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This Instrument Prepared By:
GUARANTEED RATE INC.
3840 N RAVENSWQOOD
CHICAGO, ILLINOIS

G g 6 13

1mone Lﬂ, &'r"r‘v{f)

Adter Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS 604613
Loan Number: 161674714

Loan Number: 161674714 [Space Above This Line For Recording Datal
MORTGAGE

Ml": 100196393011877344 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document 2z defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules reparding the usage of wrurds used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, whicl isdrfed  OCTOBER 17, 2016 , together
with all Riders to this document.

(B) "Borrower"is Joseph P Burke and Julie 7 Burke, husband and wife
a2 tenanta by the entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS s & 8#ymtute corporation that is acting
solely as a romines for Lender and Lender's successers and assigns. MERS s the aorizagee under this Secutity
Instrument. MERS is organized and existing under the laws of Delaware, and bas an add-eus and telephone number
of B.O. Box 2026, Flint, M1 48501-2026, tel. (B88) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organize(i
and existing under the laws of DELAWARE _
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60612

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 17, 2016

The Note states that Borrower owes Lender FIVE HUNDEED FIFTEEN THOUSAND AND

00/100 Dollars (U.S. § 515, 000.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fitll not later than
NOVEMBER 1, 2046 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."

JLLINGIS—SIngle Famity--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS _
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. {(6) *"Loan™ means the debt evidenced by the Note, plus interest, any prepayment chargesand late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instroment thaf are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

B Adjustable Rate Rider [] Planoed Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider ] Second Home Rider

O Condominium Rider [ Other(s) [specify]

(M  "Applicable U.»" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules und erders (that have the effect of Jaw) as well as all applicable final, non-appealable judicial
opinjons.

() "Community Assoce’:on Dues, Fees, and Assessments” means ali dues, fees, assessments and other charges
that are imposed on Borrower ¢i the Property by a condominium association, homecwners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction otiginated by check, drafl,
or similar paper instrument, which is initizied through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or auinanize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trais’»rs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse ansfers.

(L) "Escrow Items" means those items that are describea in Section 3.

(M) ™Miscellaneous Proceeds™ means any compensatior, /ttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the cover-iges described in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking c1 a'. or any par¢ of the Property; (iif} conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as tr, the value and/or condition of the Property.
(N) "Morigage Insurance” means insurance protecting Lender agaiust the =anpayment of, or default on, the Loan.
(0y "Periodic. Payment” means the regularly scheduled amount due for (i} priacipel end interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §20C1 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tiz.:; io4ime, or any additicnal or
successor Tegislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard (o a "federally roisted mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan® under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wheder or not that
party has assymed Borrower's obligations under the Note and/er this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
CQUNTY of Cock
[Type of Recording Tarisdiction] [Name of Recording Jurisdiction]

ILLINOIS--Single Femily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . MERS
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SEE LEGAL DESCRIPTION ATTACHED HERETO AKD MADE A PART HERECF AS EXHIBIT "A".
AP.N.: 04-28-412-014-0000

which cvirently has the address of 1544 KITTYHAWE LN
[Street]
GLENVIERW , Ilinois 60026 ("Property Address"):
ICity] (Zip Code]

TOGETHER WITH ;% the improvements siow ot hereafter erected om the property, and all easemenis,
appurtenances, and fixtures nov on heceafier a part of the property. Al replacements and additions shall also be
covered by this Security Instrument Al of the foregoing is referred to in this Security Instrament as the "Propezty,”
Borrower understands and agrees that M £RS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with-law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) hag the right; to exercise any ov-oi' of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reywirsd of Lender including, but not limited to, releasing and canceling
this Security Instroment.

BORROWER COVENANTS that Borrower is 1wy seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Botrower warrants and will defend generally the title i fhe Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines iniform covenant; for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a vniform security instament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charge:. ap2 Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and 7. prepayment charges and late
charges due under the Note. Borrower shall alsc pay funds for Escrow ltems pursuant t¢ Cection 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if.any check or other
instrument received by Lender as paymeat under the Note or this Security Instrument is retu ned o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Inst-ur.2ct be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified coely; bank check,
treasurer’ s check or cashier' s check, provided any such check is drawn upon an institution whose depesits «ae insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accépt any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment ot partial payments in the future, but Lender is net
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is spplied as of
its scheduled due date, then Lender need not pay interest on.unapplied funds. Lender may hold such unapplied fonds
until Botrowet makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or teturn them to Borrower. If not applied earlier, such Amds will be

ILLINGIS- Single Family—Famis MeerFredde bac URIFORM INSTRUMENT - VERS ey —
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applied to the ontstanding principal balanse under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ot in the future against Lender shell relieve Borrower from ‘making payments due
under the Note and this Security Instrument or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Booower for a delinquent Periodic Payment which includes a sufficient
amount to Py any late charpe due, the payment may be applied to the delinquent payment and the late cherge. If
more they oo, Periodic Payment is ouistanding, Lender may apply any payment téceived from Borrower to the
repayment of @ Periodic Payments if, and fo the extent that, each payment can be paid in full. To the extent that
any excess exists ~.f=r the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any iate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
a5 described in the Note.

Any application of pa; Jrrents, insurance proceeds, or Miscellancous Proceeds to principal due under the Mote
shall not extend or postpoue £ due date, or change the amount, of the Pericdic Payments,

3, Funds for Escrow Itezas, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuss 4 sum (the "Funds") te provide for payment of amounts due for: (a) taxes and
assessments and other items which can attany priority over this Security Instrument as 2 lien or encumbrance on the
Property; {b) leasehold payments or greurd vents on the Property, if any; (¢) preminms for any and all insurance
required by Lender under Section 5; and (d) }iruipage Insurance premivms, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insimance premiums in accordance with the provisions of Section 10
These items are calied "Escrow Items.” At origination er-=tany time during the term of the Loan, Lender may require
that Commumity Association Dues, Fees, and Assessmints, Jf any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Berrower shalt promply furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds ior Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender msy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may orly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts 2. for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make svch payments and to provide receipts
shall for all purposes be deemed to be & covenant and agreement contained in this Security Instrument, es the phrase
"covenant and agreement” is vsed in Section 9, If Borrower is obligated to pay Hseiow Jtems directly, pursuant to
a waiver, end Borrower fails to pay the amount due for an Escrow ltem, Lender may exercis: its rights under Section
9 and pay such amount and Borrewer shall then be obligated under Section 9 to repay o Lenrzr any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acorv.ance with Section
15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, the? ar: en required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appbvdiie Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unde: RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futare Escrow Items or otherwise in aceordance with Applicabyle Law.

The Furds shall be beld in an institaition whose deposits are insured by a federal agency, instumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unlass Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be peid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Fumds, Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an

annual accounting of the Funds as required by RESPA.

" If thete is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower. for
the excess finds in accordance with RESPA. If there is & shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in 1o more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined vnder RESPA, Lender shail notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accerdance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instroment, Lender shall promptly refund to Borrower
any Funds k=1d by Lender.

4. /Chrrges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priozity over this Security Instrument, leascheld payments or ground rents on the
Property, if any, «rd Community Associalion Dues, Fees, and Assessments, if any, To the extent that these items
are Bacrow [temz, Purrower shall pay them in the manner provided in Section 3.

Borrower shall sremptly discharge eny lien which has priority over this Security Instrament imiess Borrewer:
(a) agrees in writing to the psyment of the obligation secured by the lien in a manner accepiable to Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the fien in good faith by, or defends against
enforcement of the lisn in, legal roveedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory o Lender subordinating the lien to this Security Insirument. If Lender
determines that any part of the Property iz subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ideatityiug the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or xurz of the actions set forth above in this Secfion 4.

Lender may require Borrower to pay a one-titae chazae for a real estate tax verification and/or reporting service
used by Lender in connection with this Loen.

5. Property Insurance. Borrower shall keep the imrovements now existing or hereafter erected on the
Property insured against logs by fire, hazards included withir. th~ term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whice Ler.der requires insurance. This insurance shall be
meintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the toma of the Loan. The insurance carrier providing
the insuragce shall be chosen by Botrower subject to Lender' sright to disap srove Borrowet' schoice, which right shall
et be exercised unreasonably. Lender may require Barrowet to pay, in connesocn with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; ov{L).2ore-time charge for flood zone
determination and certification services ang subsequent charges each time remappings 5t-similar changes occur which
reasotiably might affect such determination or certification. Borrower shall also be respovsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with tiw revizw of any flood zone
determination resulting from an cbjection by Borrower,

If Borower fails to maintain any of the coverages described above, Lender may obtain insruar.e coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular <= or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowes; Tomower's
equity in the Property, or the conients of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in ¢ffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any smounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest a1 the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shalt include a standard mortgage clause, and shall name Lender as mortgages andfor 48 an
additional lnss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shell include 2 standard mortgage clause and shall name Lender as mottgagee and/or as an additional loss
paye.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such msurance proceeds until Lender
has had an oppertunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
‘provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration it a single payment ot in a series of progress payments as the work is completed. Unless an agreement
is made ii wr ting or Applicable Law requires interest to be paid on such insurance procesds, Lender shall not be
required to pry Rorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowar shall not be paid out of the insurence proceeds and shall be the sole obligation of Borrower.
 the restoration g rpir i8 not economically feasible or Lender’s security would be lessened, the insurance procesds
shall be applied to the Sizos secored by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurarce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandous *ie Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower dors not respond within 30 days to a netice from Lender that the insurance carrier has
offered to settle a claim, then Len-er may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Londe: acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 9 zay insurance proceeds in an amount not o exceed the amounts unpaid
nder the Note or this Secnrity Instrument, 225D any other of Borrower's rights (other than the right to any refumd
of unearned preminms paid by Borrewer) unocs a'% insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender rmay use the insurance proceeds either to repair or restore the
Property ot to pay amounts nopaid under the Note of this Security Instrument, whether or oot then due.

6. Occupancy. Borrower shall occupy, establish; ard use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument r.ad shall continiue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, vnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating clicrmstances exist which are beyond Borrower's
conirol.

7. Preservation, Maintenance and Protection of the Property; (nspictions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wast= on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ovder o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pur.zont to Section 5 that repair or
restoration is not economically feasible, Borrower shell prompiy repair the Propeny if Camaged to avoid forther
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection Wit der2ge to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if L.nder has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration m 3 sing). payment or in
a series of progress payments as the work is completed, If the insurance ot condemnation proceeds a2 uat sufficient
to repair of restore the Property, Borrower is not relieved of Borrower's obligation for the completion <f zuch repair
or restoration.

Lender or its agent mey make reasonable entries upon and inspections of the Property. If it has reasonabls cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of ot prior to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entities acting at the divection of Berrower or with Borrower' s knowledge or consent gave
materially false, misleading, ot inaccurate information or statements to Lender (or failed to provide Lender with
material information) in comnection with the Loan. Material representations include, but are not limited to,
representations concerning Berrower's occupancy of the Property as Borrower's principel residence.

FLINGISSingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Interest in the Praperty and Rights Under. this Security Instrument. - If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Securify Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {g) paying any sums
secured by & lien which has priority over this Security Instrument; (b) appearing in courf; and (c} paying reasonable
atforneys' fees to protect its interzst in the Property and/or righits under this Security Instrument, including its secured
position in » bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaics. change locks, replace or board up doors and windows, dmain water from pipes, efiminate building or
other code vizations or dangerous conditions, and have utilities tarned on or off. Although Lender may take action
under this Seciior 9. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that -
Lender incurs ne iskility for not taking any or all actions authorized under this Section 9.

Any amounts disbueeed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrament. Tiess ¢mounts shall bear interest at the Note rate from the date of disbursement and shail be
payahle, with such interest. ‘zon notice from Lender to Borrower requesting payment.

If this Security Instrumen’ 13) 06 a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surtendet the Jeas éhold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shalt not, without the exprers writtan consent of Lender, alter of amend the ground lease. If Borrower
acquires fee title to the Property, the leasshiid and the fee tifle shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lendet require” Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the IMortgnze Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava lable from the mortgage insurer that previously provided such

‘insutance and Borrower was required to male separately designated payments ioward the preminms for Mortpage

Insurance, Berrower shall pay the premiums required to obtin zoverage substantially equivalent to the Mortgage
Insurance previously in effect, al & cost substantially equivalent o *he cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sefected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Botrower shall continve to pay (= ' ender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Leader will aceept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suck foss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalinut 1= required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve . yments if Mortgage Insurance
coverage {in the amount and for the periad that Lender requires) provided by an insure! celected by Lender again
becomes available, is obtained, and Lender requires separately designated payments iowarZ the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan ‘o Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Zor. awer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable 1023 reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Se:cuwer and
Lender providing for such termination: or until termination is required by Applicable Law. Nothing in tuis Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agread. Botrrower is not a party to the Mortzage Insurance.

Mortgape insurets evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other perties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory (o the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mottgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

ILLINDIS--Single Family—Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Fom 3014 1101 - Page 7 of 14 Docktagi b
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any othét o

entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that en affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the preminms paid fo the insurer, the arrangement is often termed
Neaptive teinsurance.” Further:

{a)} Anmy such apreements will not affect the amounis that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agrecments will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not enfitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance vader the Homeowners Profection Act of 1998 or apy other law. These righis may include the right
to recelv: cetain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage [oravance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were une urp2d at the time of such cancellation or termination.

11. Assignrier. of Miscellancous Proceeds; Forfeiture, All Miscellaneons Proceeds are heraby assigned to
and shafl be paid to Lexder.

If the Property is dumzgad, such Misceilaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair it ezonomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shal' have the right to hold such Miscellaneous Proceeds until Lender has had an
oppottunity to inspect such Propeic o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proriptly; Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as thewvosk is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miseiltzeous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Piocerds, If the restoration or repair is not economically fessible or
Lender' s security would be lessened, the Miscellans ous Proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due, with the excess, (f any, paid to Borrower. Such Miscellaneous Procesds shall
be applied in the order provided for in Section 2.

I the event of a total taking, destruction, or loss in vaie of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetars 0 pot then due, with the excess, if any, paid to
Borrower.

In the event of a partial teking, destruction, or loss in value of 22 Proverty in which the fair market value of
the Property immediately before the partial taking, destruction, or 10ss in valve Is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pariia’ taking, destruction, or loss in value,
unless Barrower and Lender otherwise agree in writing, the sums secured by thic Scérrity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: 7+}the total amount of the sums
secured immediately before the partial taking, destruetion, or loss in velve divided by (b) " fair market value of the
Property immediaiely before the partial taking, destruction, or loss in value. Any balance shall ke paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which (1¢ fa r market value of
the Property immediately before the pertial taking, destruction, or loss in value is less then the ano7at of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and ‘Londer otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumes: whether
or oot the sums are then due.

If the Property is ebandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respend to
Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or fo the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneons Proceeds or the party
against whom Borrower has a right of action i regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or crintinal, is begun that, in Lendsr's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Insirument. Borrower can cure such a defanlt and, if acceleration has ocourred, reinstate

{LLINDYS-Singla Family--Fannie MaefFreddie Mec UNIFORM INSTRUMENT - MERS
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a8 provided in Section 19, by causing the action or proceeding to be dismissed with a_ruling that, in Lender's. .

judgment, precludes forfeiture of the Property or other material jmpairment of Lender's interest in the Property or
rights under this Security [nstrument. ‘The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Insirument granted by Lender to Borrower ot any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
of to refuss to extend time for payment or olherwise modify amortization of the sums secured by this Security
Instrumet % reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance Yy Tender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from. thts! persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then
due, shall not be's voiver of or preciude the exercise of any right or remedy.

13. Joint and Ceversl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations ard liability shall be joint and several. However, any Borrower who co-sigas this Security
Instrument but does not exer e the Note (a "co-signer™): (2) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's witerest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, ‘orbear or make any accommodations with regard to the terms of thig Security
Instrument or the Note without the co-sigard ' consent,

Subject to the provisions of Section-i?, sny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiiir2_and is epproved by Lender, shall obtain all of Borrower’s rights
and benefits under this Secarity Insttument. Borr ver sh:2!l not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and apreements of this
Security Instrument shall bind {except as provided in Sec’sop 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower feer for services performed in connection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the Troverty and rights under this Security Instrument,
inclugding, but not limited to, attorneys' fees, property inspection ard y aluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge 4-cpecific fee to Borrower shall not be construed
as a prehibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and tha. la@is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lrim-erceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the chis ge to the permitied limit;
and (b) any sums aiready collected from Borrower which exceeded permitied limits witi oe rofunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by nwakir z 2 direct payment
to Borrower,  [f a refund reduces principal, the reduction will be treated as a partial prepsym-at-without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Botrower's soceplance of
any such refund made by direct payment to Borrower will comstitute a waiver of any right of action Beorowsr might
have arising out of such overcharge.

" 15, Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must be in
writing. Any notice to Borrower in connection with this Security Instroment shall be deemed to have been given to
Borrower when mailed by first class mail or when actvally delivered fo Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies o procedumre for reporting Borrower's change of addres, then Borrower shall only tepott a change of address
through that specified procedure. There may be only one designated notice address under this Security [nstrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS—Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS
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H = address stated herein unless Lender has designated another address by notice to Borrewer. Any notice in connection

' with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.

i If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in whick the Property is located, All rights and obligations contained in
this Security Instrument are subject to any requirements end limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by conlract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrumaent or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrament ~t the Note which can be given effect without the conflicting provision.

As zsed [n this Security Instrument: (2) words of the mascoling gender shall mean and include corresponding
neuter words 0r words of the feminine pender; {b) words in the singular shall mean and include the plural and vice
versa; and (c) (he word "may" gives sole discretion without any obligation to take any action.

17. Borror.er', Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranasfer o \: Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any lrgs] or beneficial interest in the Property, including, but not limited to, those beneficial
interests trapsferred in 2 bon'd-Jor deed, contrect for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by borrower at a future date fo a purchaser.

If all or any part of the Properiy or any Interest in the Property is sold or transferred (or if Borrower is net a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment i fr1 of all sums secured by this Security Instroment. However, this option
shall net be exercised by Lender if such excrirseis prohibited by Applicable Law.

If Lender exercises this option, Lender sasit 21ve Borrower notice of acceleration. The notice shall provide a
period of not less than 3¢ days from the date the nofice iz given in accordance with Section 15 within which Borrower
mmst pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration: of
this period, Lender may invoke any remedies permitted by i Security Instroment without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 'J7 B¢ rrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discrat'cued at any time prior to the earliest of, (a)
five days befote sale of the Property pursuant to Section 22 of this Security Instrament; {b) such other period as
Applicable Law might specify for the termination of Borrower' s right to ref istate; or {c) eniry of e judgment enforcing
this Security Insttumert. Those conditions are that Borrower: (a) pays Lendir 2ll sums which then would be due
imder this Security Instrument and the Note as if no acceleration bad occurred: (0} crres any defanlt of any other
covenants or agreements; (c) pays all expenses incwrred in enforcing this Security Izctrament, including, but not

" limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fes incurred for the purpese
of protecting Lender's interest in the Property and rights under this Security Instrament; aad (@) #akes such action as
Lender may reasonebly require to assure that Lender's interest in the Property and righ(s urder this Security
Instrument, and Borrower's obligaticn to pay the swms secured by this Security Instrument, shall cunfi s unchanged
unless as otherwise provided under Applicable Law, Lender may require that Berrower pay such reirstiizment sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; {(b) money ordes; (< certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instituiion whose
deposits are insured by a federal agency, instrumentslity or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured heteby shall remain fully effective as if
no acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sak of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more titnes without prior notice to Borrower. A salemight
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Setvicer unrelated to a sale
of the Note. If there iz a change of the Loan Servicer, Borrower will be given writien notice of the change which will

mar by
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state the name and address of the new Loan Servicer, -the address to.which payments should be made and any othét *
information RESPA requires in connection with a notice of gansfer of servicing. [f the Note is sold and thereafter
the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
ta Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are net assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined te any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security [nstrament or that
alleges that the other party has breached any provision of, or any duty owed by reason of] this Security Instrument,
until such Borrower or Lender has notified the other party {with such notiee piven in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party herete a reasonable period after the giving of such
notice 1 taka corrective action. If Applicable Law provides a time period which must elapze before certain action
can be talon, that time period will be deemed to be reasonable for purposes of this patagraph. The notice of
acceleration pud oppertunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursyant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thisises.ion 20,

21. Hazardou{ Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardovs ~obstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other tiz muiable or toxic petroleum products, toxic pesticides snd herbicides, volatile solvents,
materials containing ashestos or Jotinaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wiers vhe Property is located that relate to health, safety or environmental protection;
(¢) "Envirenmental Cleanup” includer any respomze action, remedial action, or removal action, as defined in
Envircnmental Law; and (d} an "Envitenrental Condition™ means a condition: that can cause, contribute to, or
otherwise irigger an Environmental Cleanup.

Borrower shall not canse or permit the prescons. use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardons Substances, on or in the Property. Borrower shall net do, nor aliow anyone else
to do, anything affecting the Property (a) that is m violation of any Enviroomental Law, (b) which creates an
Environmental Condition, or (c) which, due to the preseice use, or release of a Hazardous Substance, crestes a
condition that adversely affects the valoe of the Property. /t1hs preceding two sentences shall not apply to the
presence, use, o storage on the Property of small quantities of Faz rdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ri fae Property (including, but ot Limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a} eny inves igatiar, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Poeperty and any Hazardous Substance
or Environmental L.aw of which Borrower has acinal knowledge, (b) any Eavironmirial Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Haz:rdons Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adverseiy affects the valve of the
Propecty. If Borrower learns, or is notified by any governmental or regulatory authorify, ot o= orivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein <iall create any
obligation on Lender for an Enwmnmemal Cleanp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; {b) the actlon
required fo cure the defauli; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the defautt mast be cured; and (d) that failure to cure the defanlt on or before the date specified in the
notiez may result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall farther inform Borrower of the right to reinstate after
acceleration and the right ¢ assert in the foreclosure proceeding the non-existence of a defanlt or any other
defense of Borrower to aceeleration and foreclosure, I the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of sll sums secured by this Security .

Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectlon 22, Including,
but not limited to, reasonable attorneys' fees and costs of fitle evidence,

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Seeurity
Instrument. BRorrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to 2 third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Walver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance covarage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to pruicet Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The covarage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after provid ny Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Leuder purchases insurance for the collateral, Borrower will be responsible for the costs of
that msurance, inchading tatursst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective datr o the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outsiaoZing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to rotain on its own,

[FREMAINDER OF THIS PAGE INTENTIONALLY L=F BLANK]

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Fomm 3014 /01 Page 12 of 14 ?wm



1700422093 Page: 14 of 200

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agress i0. the tarms and covenants contaibed in this Security
Instrument and in any Rider executed by Borrower and recorded with it

b G
e ) - (Sl i (sl
»:Lo.aeﬁﬁ P Burke -Borrower Julie A Burke -Borrower
L) (Seal) (Seat)
-Borrower R
= {Seal) (Sezl)
-Burrower -Borrower
Witness: Wiiness;
ILLINOISSingle Family--Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS
Fomn 3014 401 Page 12 of 14 DocAkaglc EFantis



17

UNOFFICIA

State of ILLINQIS

County of COOK

The foregoing instrument was acknowledged before me this
py Joseph P Burke AND Julie A Burke

[Space Below This Line For Acknowledgment] -
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OCTOBER 17, 2016

\ j
7) ﬁﬁf:;f«'.qé f,#“’(;‘*‘

QFFICIAL SEAL
MaRy C. COLBECK
Molary Pubks - Slate of Ifincis
Ny Conmission Expires 03:R3/2020

Signature ?f Person '[‘akmg Acklmwladgmmt

L ey Title "J

L yo280

{Seal) Yerial Number, if any

Loan Qriginator: Jason Can‘gnell MMLSR ID 1309531

Loan Originator Organizatll Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 161674714

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journa) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th day of OCTOBER
2016 , and is incorporated into and shall be deemed ic amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument™ ) of the same date given by the undersigned ("Borrower™)
to secor= Borrower' s Fixed/ Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.,
A DelJWARE CORPORATICON
("Lender” ) of the same date and covering the property described in the Security Instrument and located at:

346 KITTYHAWK LN, GLENVIEW, ILLINCIS 60026
[Property Adiress)

THE NOTE PR{V1DES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAF.LY INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM ANU MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS, iraddition to the coveranfs and agreements made in the Security
Instrument, Borrower and Lender furthet covonant and agtee aa foliows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3,375 %. The Note also provides
for a change in the initial fixed rate to an adjustable inte’est rate, as follows;

4, ADJUSTABLE INTEREST RATE AND MONTI:L/ PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable jaterest rate on the firat day of
NOVEMBER, 2026 , and the adjustable interes{rote I will pay may change on

that day every 12th month thereafter. The date on which my initial fixed udcrest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could <1 ange, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based vn 2u Yadex. The
*Index" is the average of interhank offered rates for one-year U.S. dollar-denominated depisits in the
London market ("LIBOR™), as published in The Wuil Streat Journal, The most recent Index valae aviilabla
as of the date 45 days before each Change Date is celled the "Current Index," pravided that if the Curyent
Index is less than zero, then the Current Index will be deemed to be zero for purpeses of calculating my
interest rate,

If the Index is no longer available, the Note Holder will cheose a new index that i¢ based upon
comparable information, The Note Holder will give me notice of this choice.

MIATIETATE FIXEDYADJISTAPRLE RATE RIDER - WSJ One - Year LIBOR &
Single Family - Fanhle Mas UNIEORM INSTRUMENT e o
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculaie my new interest ratz by adding
TWO AND 250/1000 percentage points { 2.250 %)
(the "Margin") o the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0. 125%). Subject to the limits stated in Section 4{D)) below, this
rounded amount will be my new intersst rate untl the next Change Dats.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
tepay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rafe in substantially equal payments. The result of this calculation will be the new amount of
my meathly payment. .

(5} - Limits on Interest Rage Changes

The snterest tate T am required to pay at the first Change Date will not be greater than

84 275 % or less then 2.250%, Thereafter, my adjustable interest rate will never
be increased orv-wicased on any single Change Date by more than two percentage points from the rate of
intereat [ have bion peving for the preceding 12 months. My interest rate will never be greaier than

8.375 ¥ o less than the Margin,

(E) Effective Date of Cluriges

My new interest rate will becrme effective on each Change Date, I will pay the amount of my new
monthly paytent beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail i e 2 notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes 1 17y wdjustable interest rate before the effective date of any
change The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone mumber ¢f » parson who will answer any questmn 1 may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEAUIAL INTEREST IN BORROWER
1. Untl Barrower's initial fixed interest rate changes to an adjasivble interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instromen? shall read ag follows:

Transfer of the Property or a Beneficial Inferest in Barrower, is ried in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Froperty, including,
but not limited to, those beneficial interests transferrad in a bond for deed, ¢ovtract for deed,
installment sales contract or escrow agreement, the intent of which 1z the transfer ot Vitle by
Borrower at a futare date to a purchaser.

If a1l or any part of the Property or any Interest in the Property is sold or transferrad {or
if Borrower is not 2 natural persen and a beneficial interest in Borrower is sold or transferred;
without Lender's prior written consent, Lender may require immediate payment in full of al
soms secured by this Security Instrurent. However, this option shall not be exercised by
Lender if such exercise is prehibited by Applicable Law,

MULTISTATE FIXEDIADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €Femms
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' _ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
i notice shall provide a period of not less then 30 days from the daie the notice is given in
' accordance with Section 15 within which Borrower must pay all sums secured by this Security
L Instroment. Ef Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security [nstrument without further notice or demand

on Borrower.

BT

2. When Borrower's initial fixed intorest rate changes to an adjnstable inferest rate under the terms
stated in Section A above, Uniform Covenant 13 of the Security Instrument described in Section Bl above
shall ffien cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be améiued to read as follows:

Teracfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "nlererdiu the Propearty” means any legal or beneficial interest in the Property, including,
but oot limitsd o those beneficial interests transferred in a bond for deed, contract for deed,
imstallment sales contract or escrow agreement, the intent of which is the transfer of title by
Botrowet at a fire date to a purchaser,

If 2li or any par( of thz Propetty or any Interest in the Property is scld or transferred {or
if Borrower is not a natzial pereon and & beneficial interest in Borrower iz sold or transferred)
without Lender's prior writen cunsent, Lender may require immediate payment in full of all
sums secured by this Security ‘nstrement. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: {2) Borrower causes to be s.'xaitted to Lender information required by Lender to
evaluate the intended transferee as if a nev: 1000 were being made to the wransferee; and (b)
Lender reasonably determines that Lender' s cecurity will not be impaired by the loan assumption
and that the risk of a breach of any covenart r. agreement in this Security Instrument is
acceptable to Lepder. -

To the sxtent permifted by Applicable Law, Lenies may charge a reasonable fee as a
condition to Lender's consent o the lpan assumption, Lzpier also may require the transferee
t0 sign an assumption agreement that is acceptable to Leader ard ihat obligates the transferee
to keep all the promises and agreements made in the Note and in iis Security Instrument.
Borrower will continue o be pbligated wnder the Note and thiz ‘S curity Instroment unless
Lender releases Borrower in writing, '

If Lender exercises the opticn to require immediate payment in fidl, Londer shall give
Borrower notice of acceleration, The notice shall provide a period of not less *h.6 30 days from
the date the notice is given in accordance with Section 15 within which Borrewer 7iust pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums pricg o the
expiration of this period, Lender may invoke any remedies permitted by this Security Inatrimmt
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrowser accepts and agrees to the tamis and covemants contamed in this
Fixed/Adjustable Rate Rider.

(Seal)

sseph P Bu

ST S

-Borrower

{Seal)

_(Scal)
-Rarrower

MULTISTATE FXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR
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EXHIBIT A

PARCEL 1:

LOT #173 IN GLENBASE SUBDIVISION, UNIT 2 RESUBDIVISION NO 1, BEING A RESUBDIVISION OF LOTS
"Q" THROUGH "T IN GLENBASE SUBDIVISION - UNIT 2, BEING A SUBDIVISION OF PART OF SECTIONS
27, 28 AND 34, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
CQUNTY, ILLINOIS, ACCORDING TO THE PLAT OF GLENBASE SUBDIVISION UNIT 2 RESUBDIVISION NO.
1 RECORDED AUGUST 4, 2003 AS DOCUMENT 0321618052,

PARCEL 2.

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1, FOR INGRESS, EGRESS, USE AND
ENJOYMENT OVER AND UPON THE COMMON PROPERTY AS DEFINED, DESCRIBED AND DECLARED IN
DECLARATION OF COVENANTS, CONDITIONS, EASEMENTS AND RESTRICTIONS FOR SOUTHGATE ON
THE GLEN SINGLE FAMILY HOMES RECORDED AS DOCUMENT NUMBER 00206851.

PIN; 04-28-412-014-0000

Exhlit A 16172721



