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When recorded, (eturn to:

The Federal Savings Bank

Attn: Final Document Derartment
300 North Elizabeth Streeq, Saite 3E
Chicago, L. 64607

This instrument was prepared b
The Federal Savings Bank

7900 College Boulevard
Overtand Park, KS 66210

Title Order No.: 214881

LOAN #: 2115179138

[Space Abover This Line For Récording Datal

MORTGAGE

[MAIN 1010129-0000136029-9
MERS PHONE #: 1-888-679-6377

DLFINETIONS

Words used in multiple sections of this document are defined below and other words are cefinzd.in Sections 3, 1. 13
18. 20 and 21. Certain rules regarding the usage of words used in this document are aisa provided in Section 16,

(A} "Securily Instrument” means this document, which is dated December 22, 2016, together with all
Riders ta this document.

(B} "Borrower” is KEVIN D YUDA AND LUDA MIiLA SORIN, HUSBAND AND WIFE.

Barrower is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, inc. MERS 1s a separate corporation that is acting salely as
anominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Ingfrument.

, Lo
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LOAN #: 2115179138
MERS is organized and existing under the laws of Delaware. and has an address and telephone number of RO, Box
2026, Flint. MF 48501-2026, tel, (888) 679-MERS.
{D} "Lender” is The Federal Savings Bank.

Lender is a Federal Savings Bank, organized and existing under the faws of
Kansas. Lender's address ts 300 North Eiizabeth Street,
Suite 3E, Chicago, IL 60687

{E} “"Note" means the promissory note signed by Borrower and daled December 22, 2016. The Note
states that Bormaiver owes Lender FOUR HUNDRED NINETY THREE THOUSAND AND NOJQO* * = # rtx i xaxx s
ktk*ittt**i.R*tkt&txtk*ttittitl\ll***ﬁ*t**x*r*k&r**k* Dot[ars(us. 5493.000.00 )
plus interest. Bortawer has promised to pay this debt in regular Periodic Payments and to pay the debt in fuil not later
than January 1, 2047

(F} "Property” means the rroperly that is described below under the heading “Transfer of Righls i the Property.”

(G) "Lean” means the debt 2videnced by the Note, plus interesl. any prepayment charges and late charges due under
the Note. and all sums due under this Security Instrument, plus interest.

(H) "Riders” means afl Riders to tais Serurity Insfrument that are executed by Borrower The following Riders are to be
exectted by Borrower [check box as.applicable]:

X Adjustable Rale Rider ~onifominium Rider Second Home Rider
Salloon Rider Farded Unif Development Rider Other(s) [specifiy]
1-4 Family Rider Biweekiy Payment Rider
VA Rider

{{) "Applicable Law” means all controling applicabie federal. state and local statutes. regulations. ortdinances and
administrative rules and orders {that have the effect of law).as well as all applicable final, non-appealable judical
opinions.

{J) "Community Assaciation Dues, Fees, and Assessments” means alt dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium /association, homeowners asscciation or similar
organization.

{K) "Electronic Funds Transler” means any transfer of funds, other than a transaction originated by check, draft. or
simitar paper instrument, which is initiated through an electronic terminal, telér!ionic instrument. computer. or magnetic
fape s0 as to order, instruct, or authorize a financial institution to debit or crecit 2ivazcount. Such term includes, but1s
not imited to, point-of-sale transfers. avlomated teller machine transactions. tranisizrs initiated by telephone wire
transfers. and awtomated clearinghouse transfers.

{L} "Escrow ltems” means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, setilement. award of damages, or.proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5)./ure (1) damage to. ar
destruction of, the Property. (it} condemnation or other taking of alt or any part of the Property; (in"conveyance in lieu
of condemnation; or {iv) misrepresentations of. or amissions as to. the value andfor condition of the Fiaperty.

(N} “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaulvan, the Loan.
(Q) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note. pius
(i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implemeanting
regulation, Regulation X (12 CFR. Part 1024} as they might be amended from time to time. or any additional or
suecessor legisiation or reguiation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed i regard to a “federally refated mortgage foan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party

has assumed Borrower's obligations under the Nole andfor this Security instrument. !,’)
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and modifications
of the Note; and (i) the performance of Borrower's cavenants and agreements under this Security Instrurent and the
Note. For this purpase, Borrower does hereby mortgage. grant and convey to MERS (salely as nomines for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
i ihe County {Type of Recording Junsdictian} of Cook

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.

APN #: 13-22-202.027-0000

LOAN #: 2115179138

which currently has the address o/ 29P8 N Keeler Ave, Chicago,
[Street] {Cay)
finois 60641 {"Praperty Adcress™):
{Zip Code)

TOGETHER WITH all the improvements noworareafter erected onthe property, and all easements. appurtenances.
and fixtures now or hereafter a part of the property. All repiacements and additions shall afso be covered by this Securily
tnstrument. All of the faregoing is referred to in this Sceurity Instrument as the "Property.” Bofrower understands and
agrees that MERS holds anly legal title to the interests graites hy Barrawer in this Secunty instrument, but, if necessary
to comply with law or cuslom, MERS (as nominee for Lender 24 Lender's successors and assigns) has the aight: {o
exercise any or alt of those interests. including. but not limited to! the right to foreclase and sell the Praperty, and to take
any action required of Lender including, but not fimited to, releasing ahd canceling this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the ‘astatehereby conveyed and has the right to
morigage. grant and convey the Praperty and that the Property is unencumbesse, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all Claiins and demands. subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and parruniform covenants with
imied variations by jurisdiction to constitute a uniform secunly instrument covering real pronerny

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. 2umawer shall pay
when due the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late chargas
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. FPayments due under the
Mote and this Security Instrument shall be made in U.S, currency. However, if any checic or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid. Lender may require thai
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the follewsing
forms, as selected by Lender: (a) cash; (b) maoney order: {c) certified check. bank check. treasurer's check or cashier's
check, provided any such check is drawn upon an instifution whose deposits are insured by a federal agency
mstrumentality, or entity. ar (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender mayjtprn any

1

/' v
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LOAN #: 2415179138
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice ta its rights to refuse such payment or partial payments i the future, but Lender is not obligated to apply such
payments at the tme such payments are accepted. if each Periodic Payment is applied as of its scheduled due date.
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untd Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier. such funds wilf be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
ot performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note, {b) principal
due under the Note, (c} amounts due under Section 3. Such payments shalt be applied to each Perigdic Payment in the
order in whic’ithacame due. Any remaining amounts shall be applied first to late charges. secend to any other amounts
due under this Sceisity Instrument, and then to reduce the principal balance of the Note.

If Lender recewes a payment from Borrower for a delinquent Penadic Payment which includes a sufficient amount
to pay any fate charg2 sue, the payment may be applied to the definquent payment and the late charge. If more than
one Penadic Payment is outntanding. Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to e extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the f1i payment of one or more Periodic Payments. such excess may be applied to any late
charges due. Voluntary prepaymen:s ¢hall be applied first to any prepayment charges and then as described in the Note.

Any application of payments. insivance proceeds, or Misceflanzous Proceeds to principal due under the Note shall
not extend or postpone the due date. ar change the amount, of the Periodic Payments,

3. Funds for Escrow items. Borrower snall pay to Lender on the day Periodic Payments are due under the Note.
until the Nole is paid i full. a sum (the "Funas”io\provide for payment of amounts due for {a) taxes and assessments
and other items which can attain priority over hisS=curity Instrument as a lien or encumbrance an the Froperly (b}
teasehold payments or ground reats on the Praperty. f 2y () premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiun s, if any, or any sums payable by Borrower to Lender i lieu of
the payment of Mortgage Insurance premiums in accerdarce with the provisions of Section 10, These items are called
"Eserow ttems.” At angination or at any time during the term of (neLoan, Lender may requtire that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowar_und such dues. fees and assessments shall be an
tscrow ftem. Borrower shall promptly furnish to Lender all notices Of amounts to be paid under this Section. Borrower
shali pay Lender the Funds for Escrow ttems unless Lender waives dorrowar's obligation to pay the Funds for any or
altEscrow Hems. Lender may waive Barrower's obligation to pay to Lender Funds for any or alt Escrow ttems at any time.
Any such waiver may only be in writing. In the event of such waiver. Borrower si=ii nay directly. when and where payable
the amaeunts due for any Escrow items for which payment of Funds has been waved by Lender and, i Lender requires.
shalt furnish to Lender receipts evidencing such payment within such time period ¢ sLender may require. Bofrower's
chligation to make such payments and {0 provide receipts shali for all purposes be deemed o be a covenant and
agreement containad in this Security Instrument. as the phrase "covenant and agreemeni™ts used in Section @ f
Borrower s obligated to pay Escrow Rems directly, pursuant to a waiver. and Borrower fails ta o2y the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and/deirowar shall then be
otligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Rems at any time by a notice given in accordance with Section 15 and. upon such revocation, Bormver shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amoeunt a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federat agency, instrumentality, or entity
{ncluding Lender, if Lender is an institution whase deposits are so insured) or in any Federal Home Loan Banrk. Lender
shall apply the Funds to pay the Escrow ltems no fater than the time specified under RESPA. Lender shall not charge
Borrower for helding and applying the Funds, annually analyzing the escrow account, or venfying the Escrow ftems.
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make such a charge. Unless

ILLINOIS - Single Famly - Fasnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 lnitials:'ff/f_/ . lS
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LOAN #: 2415179118
an agreement is made in writing or Applicable Law requires interest to be pard on the Funds, Lender shalt not be required
ta pay Borrower any interest or earnings on the Funds, Borrowe: and Lender can agree in writing, however. that interest
shall be patd on the Funds. Lender shall give to Borrower. without cnarge. an annual accounting of the Funds as required
by RESPA.

if there 1s a surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Borrower for the
excess funds in accordance with RESPAL If there is a shartage of Funds held in escrow. as defined under RESPA. Lerder
shall notify Borrower as required by RESPA, and Borrower shalt pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but tn no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 maorthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund fo Borrower any
Funds held by Lander.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impasitions atirtbutable te the
Property whichCar-attain prierity over this Securdy Instrument. teasehold payments or ground rents on the Prepery.
if any. and CommurilvAssociation Dues, Fees, and Assessments if any. To the extent that these items are Escrow ltems
Borrower shall payanerdin the manner provided i Secton 3.

Borrower shall proremgdischarge any lien which has prionty over this Security Instrument untess Borrower: {a)
agrees in writng to the paymeént of the abligation secured by the lien in a manner acceptable to Lender. but only sofong
as Borrower is performing secivagreement; (b) contests the tien in good faith by. or defends against enfarcement of the
lien in, legal proceedings which(in Lender’'s opinion operate to prevent the enfercement of the lien while those
proceedings are pending, but only witl such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subarjinating the fien to this Security Instrument. If Lender determines that any part
of the Propenrty is subject to a len which carv altain priority over this Securnty Instrument, Lender may give Borrower a
natice igentifying the lien. Within 10 days of thiedate on which that notice is given, Borrower shall satisfy the fien or take
one or more of the actions set farth above in {hts Saction 4.

Lender may reguire Borrower to pay a one-time chargo for a real estate tax venfication andior reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improsements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withuin the terin "¢xtended coverage.” and any other hazards ncluding.
hut not limited to, earthquakes and finods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the penads thatitender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan:The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowor's chaice which right shall not be exercised
unreasonably. Lender may require Borrower to pay. in connection with this Loz, either: (a) a one-time charge for flood
zone determination. certification and tracking services; or {b) 2 one-ime charge Jor flood zone determination and
certification services and subsequent charges each time remappings or similar cha rges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment af any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zana determination resulting
from an objection by Borrower.

i Borrower fails to maintain any of the coverages described above. Lender may obtain/iniiurance coverage at
Lender's aption and Borrowsr’'s expense. Lender is under no obligation to purchase any particiizitype or amount of
coverage, Therefore, such coverage shalf cover Lender. but might or might not protect Borrower, Seirtwer's equity in
the Praoperty, or the contents af the Property. against any risk, hazard or labifity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtamed
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall become additional dabt of Borrower secured by this Secunty Instrument. These amaunts shail
bear interest at the Note rate from the date of disbursement and shall be payable. with such interest. upan notice from
Lender to Barrower requesting payment.

Al insurance policies required by Lender and renawals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee andfor as
an additicnatl loss payee. Lender shafl have the right 1o hold the policies and renewatl certificates. if Lender requires,
Borrower shall pramptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any form

S
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LOAN #: 2115179138
of insurance coverage, not otherwise required by Lender, for damage to. or destruction of. the Property, such policy shall
include a standard mortgage clause and shall name Lender as martgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if ot made promptly by Borrower, Unless Lender and Barrower otherwise agree in writing. any nsurance
proceads, whether or net the underlying insurance was required by Lender, shali be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period. Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such tnspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Untess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest ar
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuranré.oraceeds and shall be the sole obligation of Borrower. I the restoration or repair is nol econamicably
feasible or Lender's security would be lessened, the insurance proceeds shall he applied to the sums secured by this
Security Instrumentwhether or not then due, with the excess. if any. paid to Borrower. Such msurance proceeds shall
he applied in the orderprovided for in Section 2.

if Borrower abandsiathe Property, Lender may file, negotiate and settle any available insurance claim and refated
matters. H Borrower does notrespond within 30 days to a notice from Lender that the insurance carrier has offered to
setfle a claim. then Lender mia) negotiate and settle the claim. The 30-day periad will begin when the notice is given.
in either event, or if Lender ccquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender
(a) Barrower's rights to any insuralice praceeds in an amount not to exceed the amounts unpatd under the Note or this
Security Instrument, and {b} any othér of Rorrower’s rights (ather than the right to any refund of unearned premiums
paid by Borrower) under alf insurance poticies covering the Property. insofar as such rights are appticable to the
coverage of the Property. Lender may use g insurance proceeds either o repair ar restore the Property or to pay
amounts unpaid under the Note or this Security tnstrument. whether or not then due.

6. Occupancy. Borrower shall occupy. estalish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument #:d shall continue to occupy the Property as Borrower's principal
residence for al least one year after the date of occupancy. unless Lender otherwise agrees in writing. which consent
shall not be unreasonably withheld, or unless extenuatin] creumstances exist which are beyond Borrower s contral.

7. Preservation, Maintenance and Protection of the Plorerty: Inspections. Borrawer shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasf on the Property. Whether or not Borrower is residing
in the Property, Borrower shait maintain the Property in order to prever the Property from deteriorating or decreasing in value
die to its condition. Unless it is determined pursuant to Section 5 tial repainof restoraiion 1s not economically feasible
Borrower shall promptly repair the Property if damaged to avoid furtier ueterioration or damage. |f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of the Property. Borrower shall be responsible
for repairing or restoring the Property only if Lender has reteased proceeds for sucivpusoses, Lender may dishurse proceeds
for the repairs and restoration it a single payment or in a series of progress paynicsis-as the work is completed. if the
insurance or condemnation praceeds are not sufficient to repair o restore the Property. Sortower is not relieved of Borower's
obligation for the completion of such repair of restoration,

Lender of its agent may make reasonable entries upon and inspections of the Property. ./ bas reasonabile cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Bosrowe notice af the time of
or prior to stich an interier inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauft if, during the Loan application piovess. Borrower
or any persons of entities acting at the diraction of Borrower or with Borrower's knowledge or canseri gave materially
false. misteading, or inaccurate infarmation or statements to Lender (or failed to provide Lender with matenal information)
in cornection with the Loan. Material representations include. but are not limited to, representations concerning
Borrower's accupancy of the Praperty as Borrower's principat residence.

3, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there 1s a legal proceeding that
might significantly affect Lender’s interest in the Properly andfor rights under this Security Instrument (such as a
proceeding in bankruptey, prabate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Securily Instrument or te enfarce laws or regulations). or (c) Borrower has abandened the Property, then Lender
may do and pay for whatever is reasonable or appropnate to protect Lender's interest in the Property and ng?l-’; under

H.LINOIS - Single Family - Fannie Mac/Freddic Mac UNIFORN INSTRUMENT Form 3014 1101 Initials: c%/ : L S‘
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LOAN #: 2115179138
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, hut are not fimited to: (a) paying any sums secured by a kien which has prionty
aver this Security Instrument; {b) appearing in court; and {¢) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument. including its secured pasilion in a bankruptcy proceeding.
Securing lhe Property includes, but is not limited to, entering the Property to make repairs. change focks, replace or
board up doors and windows, drain water from pipes, eliminate building or ather code violations or dangerous
conditions. and have utilities furned on or off, Although Lender may take action under this Section ¢, Lender does not
have to do so and is not under any duty or obligation to do sa. it is agreed that Lender incurs na liability for not taking
any or all actions authorized under this Sechion 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounis shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such inferest, upon notice from Lender to Borrower requesting payment,

If this Security Instrumeant is on a leasehold, Barrower shall comply with all the provisions of the lease. Borrgwer shall
nat surrender it Ieasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the @xnress wiitten consent of Lender. alter or amend the ground lease. If Borrower acquires fee tifle to the
Property. the leasehols and the fee titte shali not merge untess Lender agrees to the merger in writing.

10. Mortgage sucance. if Lender required Morgage Insurance as a condition of making the Loan, Borrower shal
pay the premiums required @ maintain the Mortgage Insurance in effect. I, for any reason. the Mortgage nsurance
coverage required by Lenderceases to be available fram the mortgage insurer thal previously provided such insurance
and Borrower was required 45 make separately designated payments toward the premiums for Martgage Insurance.
Borrower shall pay the premiuma reguired to obtain coverage substantially equivatent to the Mortgage Insurance
previcusly in effect, at a cost substantiallv.aquivalent fo the cost ta Borrower of the Mortgage insurance previously in
effect. from an alternate morgage insurcr se.ected by Lender. If substantially equivalent Martgage Insurance coverage
s not available. Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in ennct. Lender will accept, use and retain these payments as a non-refundable
loss reserve in liew of Mortgage Insurance. Sucti inscreserve shall be non-refundable. notwithstanding the fact that the
Loan is ultimately paid in fufl. and Lender shall not he required to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve pavments if Mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sélested by Lender again becomes available. is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. i Lender required
Mortgage insurance as a condiion of making the Loan and Berrower was required to make separately designated
payments taward the premiums for Martgage Insurance. Borrcwrr shali pay the premiums required to maintan
Mortgage Insurance in effect. or to provide a non-refundzble loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any wrilten agreement between Borrcwer and Lender providing for such termination
or until termination is required hy Applicable Law. Nothing in this Section 10 affzcts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entify that purchases the Noic) for certain losses it may incur i
Borrower does not repay the Loan as agreed. Barrower is net a party to the Morlgage \nsurance.

Martgage mnsurers evaluate their total risk on ali such insurance in force from thine fotime. and may enter into
agreements with other parties that share or modify their nisk, or reduce losses. These agree nents are on terms and
canditons that are satisfactory to the martgage insurer and the other party (or parties) to thess agreements, These
agreements may require the morigage insurer to make payments using any source of funds thal te mortgage insurer
may have available (which may include funds abtained from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer. any remnsurer, any other entity. or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that denve from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing or modifying the mortgage insurer s
risk, of reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer s nsk in exchange
for a share of the premiums paid to the insurer. the arrangement is often termed “captive reinsurance.” Further

(a) Any such agreements wilt not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wilt not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

ILLINOIS - Single Family - Fannio Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1721 Initials =71 L'7 .....
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receive certain disclosures, o request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceillation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or reparr of the Property. if the
restoration or repair is economically feasible and Lender’s security 1s not lessened. During such repair and restoralion period,
Lender shall have the fight to hold such Miscefianeous Proceeds untit Lender has had an opportunity to inspect such Froperty
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wniting or Applicable Law requires interest to be paid on such Miscellaneaus
Proceeds. Lender shall nat be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
rastoration or resair is not ecanomically feasible or Lender's security wauld be lessened, the Miscellanecus Proceeds shal
be applied to the sams secured by this Security Instrument, whether or not then due, with the excess, if any. paid to Barrower
Such Miscellanecus “roceeds shalt be applied in the order provided for tn Section 2.

in the event of atGtaitaking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be apphed
to the sums secured by-iris Security Instrument. whether or not then due, with the excess. if any. paid to Borrower.

Inthe evenl of a partialtaling, destruction, or loss in value of the Property inwhich the fair market value of the Property
immediately before the partizi taking, destruction, or loss in value s equal to or greater than the amount of the sums
secured by this Security Instranient immediately before the partial taking, destruction. of loss in value, unless Borrower
and Lender othenwise agree in wriling, the sums secured by this Security tnstrument shail be reduced by the amount
of the Miscellaneous Praceeds multipliad bythe following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or 13ss in value divided by (b} the fair market value of the Property immediately
hefore the partiat taking, destruction, or foss /i value. Any balance shalf be paid to Borrower,

In the event of a partial taking. destruction. arioss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructiod-or loss in value is tess than the amount of the sums secured
immediately before the partial taking, destruction. or inss in value, unless Borrower and Lender otherwise agree in
writing. the Miscellanecus Proceeds shall be applied to the sums secured by this Securdy Instrument whether or not
the sums are then due,

if the Property is abandoned by Borrawer, ot f, afier notice/ay Lender to Borrower that the Qpposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Barrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collzct and apply the Miscelfaneous Proceeds either
10 restaration or repair of the Property or to the sums secured by infs Seaurily Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous -Proceeds ar the party against whom
Barrower has a right of action in regard to Miscelfaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminalis begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s intcrest in the Property or rights under
this Security instrument, Borrower can cure such a default and, if acceleration has oclrred, reinstate as provided in
Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, i Lepdar's judgment. preciudes
farfeiture of the Property or other material impairment of Lender's Interest in the Propery ‘or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairpiens of Lender's interest
in the Property are hereby assigned and shalf be paid to Lender.

All Misceltaneaus Proceeds that are not applied to restoration of repair of the Property chalt beappiad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securad by this Security lnstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower of any Successors in Interest of
Barrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time far payment or otherwise modify amartization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrawer. Any forbearance by
Lender in exercising any right or remedy including. without limitation. Lender's acceptance of paymenis from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due. shatlt not be a waiver
of or preciude the exercise of any right or remedy.

g
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be jeint and several. However any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Secunty tnstrument, (b) is not personaliy
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard fo the terms of this Security Instrument or
the Note without the ca-signer’s consent.

Subject to the provisians of Section 18. any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under tiis Security Instrument. Borrower shalt not be released from Borrawer's obligations and tability under this
Security Instrument unless Lender agrees to such release in wriling. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in cannection with Borrower s default.
for the purprsa of protecting Lender’s interest in the Praperty and rights under this Security Instrument, including, but
notlimited to. atturneys’ fees, property inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Shcurity Instrument to charge a specific fee to Borrower shall not be construed as a prohihition on the
charging of such fec, Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Hthe Loan is subject {6 a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectrdor to be coliected in connection with tha Loan exceed the permitted kimits, then: (a)
any such loan charge shall be reducid by the amount necessary to reduce the charge fo the permitted fimit, and tb)
any sums already collected from Barrawer which exceeded permitted fimits will be refunded to Borrower Lender may
choose fo make this refund by reducing ‘ne grincipal owed under the Nole or by making a direct payment to Borrower.
if a refund reduces principal, the reducticnwill be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance af any such refund made
by direct payment to Borrower wilt constitute a-w=sver of any right of action Borrower mught have arising out of such
gvercharge.

15, Notices. All notices given by Barrower or Lencer in connection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security liistzument shall be deemed to have been gtven o Borrower
when malled by first class mail or when actually delivered toBorawer's notice addrass if sent by other means. Notice
to any one Borrower shall constitute notice to ali Borrowers un'ess Applicable Law expressly requires otherwise. The
nelice address shail be the Property Address unless Borrower hes rnesignated a substitute notice address by nolice
to Lender. Borrower shall promptly notify Lender of Borrower's charge of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repoit a coange of address through thal specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering & or by mailing it by first class maif 4o Léader's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in conrie ction with this Security Instrument
shall not be deemed to have been given to Lender untit actually received by Lender if any nofice required by this
Security Instruments also reguired under Applicabie Law, the Applicable Law requirement wivsatisfy the corresponding
requirement under this Secunty iInstrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shalor aoverned hy federat
law and the law of the jurisdiction in which the Proparty is located. Alt rights and obligations contaiied in this Security
instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might expucitly or implicitly
gllow the parties to agree hy contract or it might be silent, but such silence shall not be construed as a profibeition against
agreement by contract. In the event that any provision or clause of this Securily Instrument or the Note conflicts with
Apglicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting prowision,

As used i thrs Security Instrument: (a) words of the masculine gender shall mean and include corresponding newter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(c} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Rroperty” means any legal or beneficial interest in the Property. including, but not limited 1o, those beneficial interests
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transferred in 2 bond {or deed. contract for deed. mstallment sales contract or escrow agreement. the mtent of which
is the transter of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred {or ¥ Borrower is nol a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent. Lender may
require immediate payment ir full of all sums secured by this Security Instrument. However, this aptien shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Barrower fails to pay these sums priar {o the expiration of
this period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Barrower shall have
the right to hava enforcement of this Security Instrument discontinued at any time priar 1o the earliest of (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such ather period as Apglicable Law
might specify for'tiie termination of Borrower’s right to reinstate: or (¢) entry of a judgment enforcmg this Secunty
nstrument. Thase coaditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the blateas if no acceleration had occurred, (b) cures any default of any other covenants or agresments:
(C) pays all expenses incur ed in enforcing this Secunly Instrument, including. but rot limted to. reasonable attorneys’
fees. property inspection andveluation fees. and other fees incurred for the purpese of protecting Lender's interest in
the Property and rights under 175 Security tnstrument; and (d) takes such action as Lender may reasonably requare (o
assure that Lender's interest in the Pruperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security insbument, shall continue unchanged unless as atherwise provided under Applicable
Law Lender may require that Borrower pay suth reinstatement sums and expenses in ane or more of the foliowing forms.
as selected by Lender: {a} cash, (b) money-order; (¢ certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instiution whose deposits are insured by a federal agency. instrumentality
or entity. or {d} Electronic Funds Transfer. Upor e instatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as # no acce'cration had occurred. However. this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nolice of Grievance. The Nate or a partial interest in the Note
{together with this Secunty Instrument} can be sold one or rioré times without prior notice to Borrawer. A sale mught
result in a change in the entity (known as the “Loan Servicer"} that <cllects Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan selviling obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more Crianges-of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givel: writton notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1-2"Nate is scld and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loa 1 servicing oblgations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumad by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eit'is~.an individual litigant
or the member of a class) that arises from the ather party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of. ar any duty owed by reason of. this Security Msirument, until such
Borrower or Lender has notified the other party (with such natice given in compliance with the requiienents of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action, if Applicable Law provides a time period which must elapse before certain action can be taken
that time period will be deemed to be reasonable for purpases of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants. or wastes by Environmentat Law and the follovang substances: gasoline.
kerosene. other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
ILLINOIS - Single Family - Fannic Mae/Fredeio Mac UNIFORM INSTRUMENT Form 3014 1/01 initialsS™T C : 6
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of the jurisdiction where the Property is iocated that relate to health safety or environmental protection: {c}
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmentai
Law’ and (d} an "Enviranmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances
or threaten to release any Hazardous Substances, on ar in the Property. Barrower shall not do. nor atlow anyone gise
ta do, anything affecting the Property (a) that is in violation of any Environmental Law. {b) which creates an
Environmental Condition, or (¢) which, due to the presence. use, or release of a Hazardous Substance creates a
condition that adversely affects the value of the Praperty. The preceding two sentences shall not apply to the presence,
use, or storage on the Preperty of small quantties of Hazardous Substances that are generally recognized to be
appropriate to normal fesidential uses and to maintenance of the Property {incuding, but not limited to. hazardous
substances in consumer progucts).

Borrower shalt promptly give Lender written notice of {a) any investigation, claim, demand iawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Mazardous Substance or
Environmental Luw of which Borrawer has actual knowledge. (b} any Environmental Condition. including but not timited
to. any spilling, leakion, discharge, release or threat of release of any Hazardous Substance. and {c) any condition
caused by the pressacs _use or release of a Hazardous Substance which adversely affects the value of the Property.
It Borrower learns, or is\nudfied by any governmental or regulatory autharity. or any private party. that any removal cr
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in 7cCordance with Environmental Law. Nothing herein shall creale any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bortowe! and Lender further covenant and agree as fallows

22. Acceleration; Remedies. Lendeishail give notice to Borrower prior to acceteration following Borrower's
breach of any cavenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tn< notice shail specity: (a) the default; (b) the action required to
cure the default; (c} a date, not less than 30 days from 2o date the notice is given to Barrower, by which the default
must be cured; and (d} that failure to cure the defaLlt on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrimant, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Rorrower of the righta reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaull o =ny other defense of Borrower to acceleration
and foreclosure. It the default is not cured on or before the date snecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security-Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lencer snall be entitled to collect ail expenses
incurred in pursuing the remedies provided in this Section 22, including, rinot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upoan payment of all sums secured by this Security Instrument! Cerder shall ralease this Security
Instrurnent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for refeasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging ofve fee is permitted under
Applicable Law.

24. Waiver of Homestead. in accordance with Iinois law. the Borrower hereby releases and waives afi rights under
and by virtue of the Winois homestead exemption laws,

25. Placement of Collateral Protecticn Insurance. Unless Borrower provides Lender wiit/wvidence of the
nsurance coverage required by Barrower's agreement with Lender, Lendar may purchase insurance at Borrower's
expense to prolect Lender’s interests in Borrower's colateral. This insurance may. but need not, protect Borrower’s
interests. The caverage that Lender purchases may not pay any ciaim that Barrower makes or any claim that is made
agamst Borrower in connection with the coliateral, Borrower may fater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has abtained insurance as required by Borrower's and Lender's
agreement, if Lender purchases insurance for the collateral, Borrower wilt be responsible for the costs of thal insurance.
tncluding interest and any other charges Lender may impose in connection with the placement of the insurance. until
the effective dale of the cancelation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of msurance
Borrower may be able to obtain on ils own.
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BY SIGNING BEYOW, Borv‘ﬁwer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rjder exeqUted by Borrower and recorded with it

/_l/

A
CX/ \ JoyAsy ,/(,? (Seal)

'KF‘“} YUDA 7 / DATE

e s (222 // ¢ (sea
LUDA MILA SORIN DATE

State of ILLINGIS
County of COOK

The foregoing instrument.was acknowledged before me this DECEMBER 22,
YUDA AND LUDA MILA SORIN (pzisie of person acknowledged).

{Signature of PerSon Taking Acknowledgemant)

/(/Ol‘lq«"q qu }f{_/ (Title or Rank)

(Serial Number, if any)

Lender: The Federal Savings Bank
NMLS ID: 411500

Loan Qriginator: Tammy Kim Hajjar
NMLS ID: 981615
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ADJUSTABLE RATE RIDER
{(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 22nd  day of December, 2018
and s incorporated 'nto and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or S<curity Deed {the “Security Instrument’) of the same date given by
the undersigned (the "Brerower”) to secure the Borrower's Adjustable Rate Note (the
“Note") to  The Federal Savings Bank, a Federal Savings Bank

(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

3508 N Keeler Ave

Chicagao, Ii. 60641.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST R~TE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in
the Security Instrument, Barrower and Lender further covenant and agree a5 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.625 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

MULTISTATE ADJUSTABLE RATE RIDER - 1-YEAR LIBOR index {Assumable after initial Period) - Siwnlﬁ f
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | wilt pay may change on the 1st day of January, 2027
and4nay change on that day every 12th month thereafter. Each date on which my
interestrate could change is called a “Change Date.”

(B)The Indox

Beginning wit the first Change Date, my interest rate will be based on an Index. The
“Index” is the onesyeiar London interbank Offered Rate ("LIBOR") which is the average
of interbank offerec rates for one-year U.S. dollar-denominated deposits in the London
market, as published ir. Tha Wall Street Journal. The most recent Index value available
as of the date 45 days beiore-cach Change Date is called the "Current Index,” provided
that if the Current Index is l¢ss than zero, then the Current index will be deemed to be
zero for purposes of calculating piv interest rate.

If the Index is no longer available,/the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me notice of this
choice.

(C)Calculation of Changes

Before each Change Date, the Note Holacrwill calculate my new interest rate by
adding TWO AND ONE-FOURTH percentage pointls) { 2.250 % }
(the "Margin’) to the Current Index. The Note Holde will then round the result of this
addition to the nearest one-eighth of one percentage poiit (0. 125%). Subject to the fimits
stated in Section 4(D) below, this rounded amount will be riv-new interest rate until the
next Change Date.

The Note Holder will then delermine the amount of the mont iy payment that wouid
be sufficient to repay the unpaid principal that | am expected to owe avthe Change Date
in full on the maturity date at my new interest rate in substantially equapayments. The
result of this calcutation will be the new amount of my monthly payment

(D}Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greaterthan

5.625 % or less than 2.250 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than Two
percentage point(s) { 2.000 % } from the rate

MULTISTATE ADJUSTABLE RATE RIDER ~ 1-YEAR LIBOR Index {Assumable after Initial Petiod) - Single F ulyb/ f
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of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 8.625 % or less than the Margin.

{E)=Hactive Date of Changes

My new.interest rate will become effective on each Change Date. | will pay the
amount ol my niaw monthly payment beginning on the first monthly payment date after
the Change Law until the amount of my monthly payment changes again.

(F) Notice of Cnannes

The Note Holder wil aeliver or mail to me a notice of any changes in my interest rate
and the amount of my monthiy payment before the effective date of any change. The
notice will include information reauired by law to be given to me and alse the title and tele-
phone number of a person whowil answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPER7 f OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFGRM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FGLLOWS:

Transfer of the Property or a Beneficiai laterest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not imited to, those beneficia, interests transferred in a
bond for deed, contract for deed, installment sales conrast or escrow agreement.
the intent of which is the transfer of title by Borrower at a futugz date to a purchaser

It all or any part of the Property or any Interest in the Prorarty is sokd or trans-
ferred (or if Borrower is not a natural person and a beneficial interast in Borrower
1 sold or transferred) without Lender’s prior written consent. Lenderinay require
immediate payment in full of all sums secured by this Security Instrumant. How-
ever, this option shall not be exercised by Lender if such exercise is pronivited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acce’sria-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
alt sums secured by this Security Instrument. If Borrower fails to pay these sums

MULTISTATE ADJUSTABLE RATE RIDER — 1-YEAR LIBOR Index {Assumabila after hnitiat Period) - quj%? iy
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Secunty Instrument without further notice or demand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATEU IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMEZMT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, ANDXTHE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer cf the Property or a Beneficial Interest in Borrower. As used in
this Section 18"interest in the Property” means any legal or beneficial interest in
the Property, inclucing, but not limited to, those beneficial interests transferred in a
bond for deed, contract fordeed, installment sales contract or escrow agreement,
the intent of which is the ransfer of title by Borrower at a future date to a purchaser,

If all or any part of the Prorerty or any Interest in the Property is sold or trans-
ferred (or if Borrower is not a tatural person and a beneficial interest in Borrower
is sold or transferred) without Lenaer's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. How-
ever, this aptton shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shalf not excruise this option if: (a) Borrower causes
to be submitted to { ender information requires by Lender to evaluate the intended
transferee as if @ new loan were being made fu the transferee; and (b) Lender
reasonably determines that Lender’s security /it not be impaired by the loan
assumption and that the risk of a breach of any cqvenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may.cliarge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptabis to Lender and
that obligates the transferee to keep all the promises and agreemente-made in the
Note and in this Security Instrument, Borrower will continue to be obligated under
the Note and this Secunty Instrument unless Lender releases Borrowerin wiriting.

If Lender exercises the option to require immediate payment in full/1ender
shall give Borrower notice of acceleration. The notice shalt provide a perioa ol ot
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay alf sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may

Freddie Mac UNIFORM INSTRUMENT Form 5131 3/04 {rev. 6/16) Initials: L. Y

Ellie Mae, tng Page 4 of § FSUMRLU 0B16
FAI3IRLU (CLS)

MULTISTATE ADJUSTABLE RATE RIDER - 1-YEAR LIBOR index (Assumable after Initial Period) - S(r\gc%ﬁ‘ﬁ
X

bl ¥ "



1700555003 Page: 18 of 19

UNOFFICIAL COPY

LOAN #: 2115179138
invoke any remedies permitted by this Security Instrument without further notice
or den}aﬁ&qn Borrower.

BY ciiCl,\ﬁlNG BELOW, Borrower accepts and agrees to the terms and covenants
contaings-in this ‘Adjustable Rate Rider.

A

K 12 /oa Ly e
7 pm%

KEVIN D\YU DA

P

o BYERYIA
LUQ-A MlLA SORIN DATE
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NATIONAL BUILDER & BANCORP TITLE

EXHIBIT A

214884

PEOAL DESCRIPTION

THENARTH 3 FEET OFYOT 22 IN BLOCK 32 IN IRVING PARK. A SUBDIVISION OF BLOCK 29 0F 1T

SOUTHFAST LA G NENORTIE L 208 THE NORTHEAST L4 OF SECTHON 22 TOWNSTRP 0 NORTHL RANGE 15
FAST OF THE TEARR2RINCIPAL MERIDIAN, IN COOK COUNTY B EINQIS,

PIN: 13-22-202-027-0004;

Compwon Address: 3908 North Kecler e, Chicago, 1 00641



