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60707

FOR RECORDING ONLY

THIS COLLATERAL ASSICMMENT OF LOAN DOCUMENTS ("'ASSIGNMENT") IS
MADE AS OF THIS NOVEMBEX i7, 2016 BY COMMERCIAL CREDIT CORP., AN
ILLINOIS CORPORATION ("ASSICIIOR") FOR THE BENEFIT OF ABC BANK F/K/A.
AUSTIN BANK OF CHICAGO ("ASSIGFE"),
WITNEHSETH:

WHEREAS, in accordance with the terms of a Cliange in Terms Agreement dated August
17, 2016, by and among Aésignor, Assignee ("Loan Agreemrnt"), Assignee has agreed to make a
line of credit available to Assignor in the original principal amount 45$4,600,000.00 ("Loan"), the
proceeds of which will be advanced on behalf of Assignor solely fot the purpose of funding
mortgage loans to customers of Assignor; and

WHEREAS, a3 security for.the Loan, Assignor has agreed to execute this Assignment
granting to ‘Assi gnee a first lien on the individual promissory note, mortgage, guatanty and any other

documents executed by botrower's customer to evidence and secute each advance of the loan to be

funded by Assi gnee in accordance with the terms of the Loan Agreement; and
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WHEREAS, Assignor has agreed to make a first mortgage loan to
One Way Qutreach Ministries, with, ("Customer") in the original principal amount Seventy Five
Thousand Dollars and 00/100 (375,000.00) ("Mortgage Loan"); and
WHEREAS, the Mortgage Loan shan be evidenced by a promissory note made by the
Customer and payable to the order of Assignor in the princi'pal sur of Seventy Five Thousand
Dollars and 10/100 ($75,000.00) ("Mortgage Note"); and
WHEREAS, the Mortgage Note is secured, in part, by 2 Mortgage of even date with the
Mortgage Note ("Morigrze") executed by the Customer to and for the benefit of Assignor and‘
granting to Assignor a first licn on-the property legally described on Exhibit "A", attached hereto‘ and
made a part hereof and commanly known as 8721 § State St., Chicago, II 60619 and those otﬁer
loan documents executed by Customer, <rany other party at any time in connection with the
Mértgage Loan ("Other Documents") {the Mowtgegs Note, Mortgage and the Other Documents are
collectively referred to as the "Mottgage Loan Docutriénta™), which Mortgage Loan Iiiocuments are
specifically listed on Exhibit "B", attached hereto and made & part hereof; and
WHEREAS, Assignee has agreed to advar;ce $75,000.00 o1 behalf of Assignor in order for
" Assignor to fund the Mortgage Loan to the éustomer ("Advance"); and
WﬁEREAS, ag security for the Advance and for all sums due and payablirf urderthe terms of
the Loan Agreement and any other documenté executed in connection with the Loas (hereinafter
collectively referred to as "Obligations"), Assignor agrees to collaterally assign the Mortgage Loan

Documents to Assignee on the terms heteinafter provided.
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NOW, THEREFORE, for and in con‘sidera.tion of the foregoing, and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, and to secure
the payment and performance of the Obligations, Assignor agrees as follows:

1. Assignor does hereby assign, transfer and gra:nt unto Assignee for collateral pﬁxposes
only all of Assignor's right, title and interest in and to the Mortgage Loan Documents and all
' -renewals, riodifications and extensions thereof and to all principal, interest and other proceeds and
paytments froﬁ tizna to time made or due Assighor under the terms of the Mortgage Loan Documents
(g:olle;ctiyely "Proceeds iy including the right to take any ac;cion, as provided in the Mortgage Loan
Docutnents, deetned appropriaiz hy Assignee to enforce collection of the same provided, however,
that Assignee shall have no obligetion to take any such action. |

2, This Assignment i3 madeand given as security for the prompt payment and
performance when due of the Obligations and.all renewals, mociiﬁcations é,nd extensions thereof,
The Mortgage Loan Documents and the Proc;aeds are assigned and transferred to Assignc.:e for
collateral security only and accordingly, Assignee by its accerance hereof, shall not be deemed to
have assumed or become liable for any of the obligations or l1abilities of Assignor under the
Mortgage Loan Documents, whether provided for by the terms thereef, by operation of law ot
otherwise. |

3. Assignor will execute and deliver to Assignee for filing where and as often as
Assignee deems necessaty, all financing statements and other forms of notices as Assignee may
tequest. Assignor will pay the costs of filing thereof.

4, Upon payment of the Obligations in full, this Assignment shall become and be null

and void and of no further effect but the affidavit, certificate, letter or statement of any officer, agent
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or attorney of Assignee shofving the Obligations or any portion thereof remaining unpaid shall be
and constitute conclusive evidence of the validity, effectiveness and continuing force of this
Agreement and any person may, and is hereby authorized to rely thereon,

5. Upon non-payment at maturity, whether by acceleration or otherwise, of the
Obligations or at any time or times, or from time to time thereafter, Assignee may exercise any one
or more or<1l »f the rights or remedies set forth in this Assignment and in any do-cument evidencing
or secuting 'an;r port or all of the Obligations, In addition, Assignee shall have full power and
authority to exercise aty and all rights and remedies of a secureﬁ party under‘ the Uniform
Commetcial Code of Tllinais.

6, Upon non-payment at matufity, whether by acceleration or otherwise, of the
Obligations or at any time or times, or Tiord time to time theréafter, Assignee shall haye full power
and authority to exercise any and all rights and remadies set forth in the Mortgage Loan Documents.
Assignee shall have the right, in its own name or &5 attarney-in-fact for Assignor, to instruct the
Customer and any other parties obligated to pay orperform the Miortgage Loan to ‘make all payments
of principal, interest and other sums due and owing under th¢ Mortgage Loan Docurnents to
Assi gnee.’ _

7, | AunyProceeds received by Assignee pursuant to this Assignmezisan!l be applied to
the payment of the Obligations, in such order as Assignee shall detexfmiﬁe, with-the remaining
balance, if any, to the Assiguor, its successors or assigns, as their rights may appear.

8. Assignee may take or release other security for the payment of the Obligations; may |
release any péﬂ”l’y ptitaarily or secondarily lable therefore; and may‘a.pply any other secutity held by
it to the satisfaction of the Obligations, without prejudice to any of its rights under this Assignment,

CHAGAGOL-TEAR) e
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9. Nothing; contained in this Assignment and no act done or omitted by Assignee
pursuant to the powers and rights granted it hereunder shall be deemed to be a waiver by Assignee of
its rights and rernedies under the Loan Agreement or any other document exéquted in connection
with the Loan, and this Assignment is made without prejudice to any of the rights and remedies

‘possessed by Assignee under the terms of the Loan Agreement or atty other document executed in

connection m}rith the Loan. The right of Assignee to callect the Obligations and to enforce any othet
security therefore held by it may be exercised by Assignee either prior to, simultaneously with or
subsequent to any actiop iaken by it hereunder.

10.  This Assignrient and the covenants herein contained shall inure to the benefit of
Assigﬁee and its successors and axstgng and shall be Binding upon Assignor and its successors and
assigns.

11, This Assigntent shal_l be consurned.and enforced according to the laws of the State of
llinois.

IN WITNESS WHEREOQF, Assignor has executed this 2 ssignment ot the dayand year first
above written,

<SIGNATURE PAGE TO FOLLC*¥:»

AMS 1272914
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IN WITNESS WHEREOQF, Assignor has executed this Assignment on the day and year first
above writien.
Commercial Credit Corp..,
an Illinois corporation

. Flol

Its:  President
Joseph Khoshabe

Attest:

ﬁ
By: W@Zﬂ'—

Its:  Secretary
Joseph. Khoshabe

State of Tllinois )
) SS
County of Cook )

The undersigned, a notary public in and for the atiove county and state, certifies that Joseph
Khoshabe, known to me to be the same person(s) whus2 names are subscribed as principal to the
foregoing, appeared before me in person and acknowledged signing and delivering the instrument
as the free and voluntary act of the principal, for the uses 2 purposes therein st forth (and
certified to the correctness of the signature(s) of the agent(s)).

Dated: November 25,2016 Signed X 2
' Notary Public ¢~

My commission expites %, 23 e g /"'“,7

AMS 12/28/16
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EXHIBIT "A"
LEGAL DESCRIPTION
LOT 41, IN GARDEN HOMES, A SUBDIVISION OF THE NORTHWEST QUARTER OF THE
NORTHWEST QUARTER OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 8721 §. State St., Chicago, IL 60619
PIN: 25-03-100-007

BRI 1.1 b {11 o S fp .
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EXHIBIT "B"
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MORTGAGE NOTE DATED December 29 2016;

2. MORTGAGE AND SECURITY AGREEMENT DATED December 29, 2016 ON
8721 § State, Chicago, I1 60619

3. ASSIGNMENT OF RENTS DATED December 29, 2016;

4, TITLE COMMITMENT / TITLE POLICY;

5. CERTIFICATE OF INSURANCE.,
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