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3 DEFINITIONS
O Words used in multiple sections of this document are defined below and other words are defived Ja
ﬁ Sections 3. 11, 13, 18, 20 and 21, Certain rutes engarding the usage of words used i this Jocument are
o also provided in Section 16.
)]
‘é} (A) "Seenrity lastroment" means this document, whicd iy d>ted 12/23/16
5 together with all Riders to this document.
W (B} “Borrower” isGiane G. Logan, also known as Giare Logan, married to Cedric

€. Logan, solely

Borrower i3 the mortgagor andee this Security Instrument,
{C) "Lenier” is DuPage Credit Union

Lender is a Corporation
organized and existiog under the faws of 1L
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HLLINGIS - Single Famity - Fannic Mag/Froddic Mac UNIFORM INSTRUMENT Form 3014 1/01
@ SB{ILE s
(]
Page ¥ ot 5%




1700619425 Page: 3 of 20

UNOFFICIAL COPY

Lender's address is P. 0. Box 3930, Napervilie, IL 60567-3930

FLender is the mortgages under this Security Instrument.

{1} "Note” means the promissory note signed by Borrower and daied December 23, 2016

The Note states that Borrower owes Lender One Hundred Thirty Five Thousand and 00/100
Dotlars

(LS. 57135, 000.00 } plus interest. Borrower has promised to pay this debt i regular Pertodic

Pavments and 1o pay the debt in {ull not later than January 1st, 2047

{E) "Froperty" mcans the property that is described below under the heading "Transfer of Rights i the

Property.”

{F} "Lune riéans the debi evidenced by the Note, plos intérest, any prepayient chardes and late charges

due under the Note, and ali sums dué under this Seeurity Instrument, plus inbérest.

(G "Riders" wurs all Riders to this Seeurity Instrument that aré excéuted by Borrower, The foliowiag,

Riders are to bewkeruicd by Borrower [check box as applicabie]:

:] Adjustable Rate Ridw [ Condominium Rider J Second Home Rider
Balloon Rider X Plantved Unit Prevelopment Rider ‘___J {-4 Family Rider
Va Rider Uaw weekly Paymenm Ridey E Other(s) [specify]

(H) “Applicable Law"™ racans all cotinesifing applicable federd). state and jocal standes, regplations,
ordingnces and administrative rules and ordes ythat have the effect of law) as well as sl applicable final,
non-gppealabie judiciyl opinions,

{) "Community Associntion Dues, Fees, and Assessiasnts” means ali dues, fees. assessments and other
charges that are fwmposed on Borrower or the Property by a condominium association. homeowners
AsOCiation or similar organization.

{§) "Elecirenic Funds Trapsfer™ means any transfer of(finds, other thaa a Lransaclion originated by
check, drafi, or simitar paper instrument. which is infliated throvgh an electronic terminal, telephonic
instrument, computer, o7 magaetic tape 5o as o order, insiract, oF gatharize @ Noancial institution o debit
or credit an account. Such term includes, but is not Hmited 16, poit-si=ale transfers, automated tebler
machine transactions, transfers indtisied by telepbone, wive transfors, apd automated clearinghouse
irangfers,

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Misceluneons Proceeds” teans any compensation, setttement, award of danages, or proceeds paid
by any third party {other than insurance procesds paid under the coverages deseribed i Gection 5) for: (1)
damagge to, or destruction of, the Property; (ii} condemnation or otier taking of all or zny part of the
Property: {Hi) conveyance in lieu of condemnation; or (iv) misrepresemtations of, or omitsions s o, the
value andfor condition of te Property,

(M) "Mortgage {nsurance” means fnsurance protecting Lender against the nonpayreent of, or deful on,
the Loan.

(N} "Periodic Paymvent™ means the regolarly schedubed smount due for (i) principal and imterest under the
Note, phus {it) any ampants under Section 3 of this Security Instrument.

(¢ "RESPA" means the Real Estate Setthement Procedures Act (12 LS., Section 2601 ¢t seq.) and ks
jmplementing regulation, Regulation X (12 C.F.R. Part 10743, as they mnghi be amended from time to
time, o any additional or successor fegislation or regulation that governs the same subjéct matier. A3 uséd
i this Seourily Instrmment, "RESPAY celors to all requiecments abd réstrictions that are imiposed fn regard
to a "federatly related mortgage toan” even if the Loan does not qualify as a “federally related morigage
foan” under RESPA.

810475190 . -
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(1) "Snecessor o Interest of Borrower' means any party that has tuken Gtde to the Property, whethee e
pot that party has ssseeed Boreower' s obligations uider the Note andfor this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security nstrament secures to Lender: (1 vhe repaviiont of the Loan, and all renewals, extosions and
modifications of the Noter and {if) the performance of Borrower's covenants and agresnwents winder
this Becuniiy Instrument and the Note. Tor this purpose, Borrower does horehy mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property Jocated i the
County Pives of Recordig Juriudsction}
of Copll iName of Recuding Jursdiciion].

LOT 54 N ®LAY OF SUBDIVISION, AMBER GROVE UNIT ONE, RECORDED AS DOCUMENT
NUMBER 92300370, BEING A SUBDIVISION OF PARY OF THE WEST 1/2 OF THE
SOUTHREST 1/4 OF SFRCTION 28, TOWNSHIP 41 NORTH, RANGE 9§, EAST OF THE
THIRD PRINCIPAL ®ERIDIAN, IN COOK COUNTY, ILLINDIS.

Parce! {1 Nuwber: 06283050130000 which currently bas the address of
420 Monarch Birch in SNTRICH
Bartiett iCayl, Hiinois 80103 2 Codel

{"Propoy Address® ¥

TOGETHER WITH sl the improvoments sow or hereafler crected on e/ property, and all
casemnents, appurtenances, and {ixtres aow or hereafter a pant of the property. AL voplacements and
additions shail alse be covered by this Sceurity fnstrument. All of the foregoing is refrired fe in this
Security insirument as the “Propesty.”

BORROWER COVENANTS ihat Borrower is Tawfully seised of the estate hereby conveyes st has
the right to morigage, grant and convey the Property and that the Property is wencumbered, cirep) for
encumbrances of record. Borrower warsants and wil defend generadly the title 1o the Property sgatio sl
claims and demands, subject fo any encumbrances of record,

THIS SECURITY INSTRUMENT combines aniform covenants for vational we and mreuniform
covenanis with Bmited variations by jorisdiction 1o constitute 3 uniform security instnument covertoy real
properiy.

UINIFERAM COVENANTS Borrower and Leoder covenant and agree o8 Follows:

I Pavment of Principal, faterest, Escrow toms. Prepavment Charges, and Laie Charges.
Borrower shull pay when due the principel of, and intorest on, the debt evidenced by the Note and 2oy
prepayment charges and fae chacges dee under e Note, Borrower shall also pay funds for Escrow ems
presuant by Section 3. Pavments dus under the Note and this Security nstrument shall be made in U8

810275190 —
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currency, However, if any check or other instrument reecived by Lender a3 payment under the Notg ot this
Security fnstrament is retumed (o Leader vopaid, Lender may require that any or all subsequent puyments
due under the Note and this Seourity Jostrumont be made i one or more of the {cHowing foous, as
selected by Lender: () cash; by monev order; {¢} certiffed check, bank cheek, treasmrer's check or
cashier's check, provided any such check s dravn upon an institution whose deposits are Jasired by &
fuderal agency, instrumentality, of entity; or (d) Blectronic Funds Traasfer.

Payments are deemed received by Lender when received at the Josation designated in the Note o @
such other location 4s raay be desigaated by Lender i sccordanes with the notice provisions in Section 15,
Lender may return any paviuent o partial pityeeat 1§ the payment or partial pavinends are insyificient o
bring the Loan currenl. Lender may accept any paymenl or partind pavmenl insuificient to bring the Loun
current, avithowt waiver of any rights hereunder or prejudice to its rights to refese such payateny oe partigl
pavments in/the-future, but Lender is not obligaied to apply such payments at the fime such pagments are
accepted. i cact Periodic Payment iy applied as of ity scheduded due da, then Lender need not pay
Enterest on unappies fonds. Lender may hold such unapplied fands wnti) Borroser makes puyraend o bring
the Loan current, [FRGrawer dous not do so within o reasonable perind of time, Lender shall either apphy
such funds or return them o Borrower. 10 a0t applicd cartier, such funds will be applicd 1 the owtstanding
principal balance under thi-Note immediately prior o foreclosure, No offset or chaim which Borrowsy
miht have now or in the e agsust Lender shall relieve Boreower from makiog puyraents due ander
the Noie and this Security Instrumncnt o pertprming the covenints and agreements senced by this Scourity
fstrvngnt.

2 Applicative of Pavmenis or Provesds, Bxcopr ay otherwise described i this Section 2, afl
pavioents accepted and appited by Lender ahan) be applied in the fobowing order of pricriiy: (3} interest
due under the Notey £hy principal due under @0 Moier (o) amounts due under Section 3. Such payinents
shall be applied 10 cueh Porlodic Pavment n the ordCodn which it beowme dug. Any renaining amounts
shat! be applicd fivst to Jate charges, second 10 any other amounts dae ander this Security Ingirpment, and
then to reduce the princhpal balance of the Note.

£ Lender receives 3 paymest Trom Borrower for 3 Gelasmon Poriadic Paymen which includes «
sufficient wmount 1 pay any late charge due, the paviment iay Loapphied o the delinquent payment and
the faie charge. H more than one Periodic Paymont i ontstanding, Londer may apply any pavment repeived
from Borrower 1o the repayruent of the Periodic Payments i, and o theToent that, each payment can be
paid in fubl. To the extent that any excess exists alier the pavmeni is applied so the full payment «f ong or
more Perfodic Payments, such excess iy be applied fo any fate chasges dae W nluntary propaymonts shall
be applisd first o any prepayment charges and then a5 desoribad in the Note,

Any applivation of payments, insarance proceeds, or Misceilancons Provecds to‘principal due under
the Note shall not extend or postpons the due date, or change the ampunt, of the Periadiz Payments,

3 Fuads for Hsevow Hems. Borrewer shall pay to Lender on the day Periodic Prymonis are die
under the Note, il the Note is paid o fall, 2 sum (the "Funds”} to provide for payment af aroants due
for: {a) taxes und asscssments and other fems which con anais pricrity over this Security st w2
Hen or encembrance on the Property: (b} leaszhold paymants or ground rents an the Property, famy: (O
prendums for any and alf oseonce coguired By Lender voder Scoticn 3 and {d) Mortgege suaee
premiums, if amy, or any swms pavable by Borrower to Lender in Hew of the pavment of Morigage
Insurance premiums @ sccordance with the provisions of Seclion {0, These ftems are calted “Eaorow
Hems.© A origination or at any time during the 1eon of the Loan, Lunder may reguire that Coramanity
Assolation Dues, Pees, and Assesumenss, 3 any, be oscrowed by Boreower, awd such duex, fees and
assessments shall be an Bserow fiom, Borrower shall prompily furnish o Lender afl nolices of amoumts o
be paid under this Section, Borrower shall pay Lender ihe Funds for Escrow Homs unless Lender walvey
Borrower's obligation to pay the Fumds Ry any or ol Esorow frems. Lender muy wadve Bomows's
obligation o pay o Leader Foads for ame of st Bsorow Boms &t any Hwe, Any such wabver sy oaly e
ireowriting, in the event of sich waiver, Borrower shalf pay divectly. when and whers pavabie, the amounts

810275190
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due for any Fscrow Tems for which payment of Funds has been waived by Lender and, i Londer soqulies,
shatt furnish to Londer receipts evidenciey such payment within such s pertod as Lender may require,
Borrower' s obligation fo neake such pavaonts and to provide recelipts shall for afl purposes be deemed to
be o covenant and agreement contained in this Seourity Instrument, a5 the phrase "covenant amd agreement”
is used in Section 9. IF Borrower is obligated o pay Escrow Hems directly. pursuant o 3 walver, and
Borrower fails o pay the amownt due for an Esorow Hem, Lender may sxercise 65 rights under Seetion 9
and pay sach amount and Borrower shall then be obligated under Section 9 to repay to Lender any sach
amount. Leudor may revoke the wabver a3 te any oo all Eserow Dems ab sy Ume by & boBiee glven in
aveordance with Section 13 and, wpon such revecation. Boarrower shall pay 1o Lender abl Funds, and in
such amour's, that are then required under this Section 3,

Lendercoay, ab any fime, collect and hoid Funds in an amount (a) sufficient to pormit Lender 10 apply
the Funds o1be time specificd ynder RESPA, and () nol 0 exceed the maximum amount d Jedder can
requice under RUSPA, Lender shall sstimate the amount of Fands die on the basis of cwrent data and
reasotable estipdres of expenditures of fature Bscrow Bems or otherwise in accotdance wath Applicable
Law.

The Fonds shall b held i oan instituiion whose deposits are nsured by o fedoral agenoy,
instrumentality, or entify Cicuding Lender, i Lender is an institetion whose depostis are 52 insured) or in
any Federal Hore Loan Bank, Lepder shall apply the Funds to pay the Eserow Homs no fater than the time
spectfied undor RESPA. Lender shall pod charge Botrower for holding and applving the Funds, asnually
anabyzing the escrow account, or verllying the Escrow Rems, uithess Lender pavs Borrower Interest on the
Funds and Applicable Law porniits Lende to make soeh o charge. Undess an agrecment is eade in weitiow
or Applicable Law reguires intersst 1o be pard o the Funds, Lender shali not be requirad 1 pay Borrower
wry Hueres of carnings on the Funds Borrowel aod Lender can agree i writing, honwever, that BHerest
shail be paid on the Funds, Lender shall glve to Boriower, without charge, b annual dcvounting of the
Funds g8 reguired by RESPA,

Hothere 3 a surphis of Funds held in ssoronw, st dnined nedor RESPA, Londer shall scepunt fo
Borrewer o the excess funds do avenrdanes with RERFA W Gnre is o shiortage of Fonds betd it eserow,
s defiand nader RESPA, Lender shabl notify Borrower as reguipid by RESPA, ad Booower shall pay to
tander the amonnt decessary 1 rabe up e shoriage in acvordates with RESPAL but 1 60 w0 thas 12
monthiy paviments, I there is & deficiency of Fends hadd i oorow, as dofiand under RESPA, Lender shall
ooty Borrower as required by RESPA, and Boreower shall pay fo Lender the amount necessary o make
up the deficiency in accordance with RESPA, but o mare than 12 mopthey payments,

Upoa paviment i foll of all sums secored by this Sccurity Tastrument, Lepgershal proraptly refuad
o Bogrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay off foxes, acsessmoents, charges, fingy, and bapasitions
attributable 1 the Property which can atima priceity over this Sevurity Instrament, Jeasehad paynids o
ground veats on the Property, i any. and Communily Assodation Dues, Foes, awd Assessmante ey, To
the extent that these ems are Bserow Hems, Bosrower shall pay them in the manner provided in Senlion 3,

Borrower shall prompuly discharze any Hen which has priorlly over this Secarity Instrumcny andsss
Borrowsr: (a3 agrees in writing w the pavmeni of the obligation seeured by the ifen in p msnaer acoepialye
to Lender, but only so fong as Borvower & perforong such agreement: (b contests (e Bes in good Faith
by, or defends agains enforcement of the Hien in, fegal proceediops which in Lender's opinion operme o
provest the enforcement of the fien while those proceedings are pending, bwr anly ol such procesdings
are concluded; or {0} seoures from the holder of fhe Heo an agreement sutisfhctory t¢ Londer spbocdinatiang
the lien o this Security Instrument. H Lender detersines that any part of the Property s sebieat o a Ben
which can attidn priosity over this Security lostrument, Leoder may give Borrower a notice identifeing the
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lien. Within 10 days of the date on which that netice is given, Borrower shal) satisiy the Hen or take one or
maore of the actions set forth above i this Section 4,

Lender thay require Borrawer 10 pay a one-time charge for a real estate s verification andior
reporting service used by Lender in connestion with this Loun.

£ Property surasce. Borrower shatl keep the imyrovements now existing or hereatler erected on
ihe Property insured againgt Joss by fire. hazards included within the ferm "extended coveruge,” and any
other hazards inchuading, bui not linited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the mnounts (including deductible fevels) and for ihe periods tha
Lender reguires. What Lender requires pursuant to the preceding sentences cas change durtng the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right toseagprove Borrower's cholce, which righi shall not be exercised unpeasonably, Lender may
requice Borowse to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, co¢fication and tracking services; or (b a one-time charge for fiood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasohably might affec. anch determination or certification, Borrower shall afso be rispongible for the
payment of agy fees imrosad by the Federal Emerency Munagement Agensy o connection with the
review of any ilood zoneddenmination resnlting from an objection by Barrower,

F Borrower fails to mainaio sny of the coverages deseribed above, Lender may obtain insurance
coverage, ot Lender's option and/Bocrower’s expense, Lender is under no obligation o purchase mny
particular type or amoiuni of coveragd. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily i1 the Property. or the contenis of the Property, against any risk,
hazard or fabdity and might provide greaicr o lesser coversge than was previously in effect. Bosrower
acknowledges that the cost of the insurance Corsrage so obtained might significantly cxceed the cost of
insurance that Borrower condd have obtalsed. Any amounts disbursed by Lender under this Scetion 3 shall
become additional debt of Borrower secured by this Securily Instrinnent. These amounis shall bear interest
at the Note raie from the date of dishurseruent and shall be payable, with such interest, upon nolice from
Lender to Borrower requesting payiment.

All insurance policies required by Lender and vepewals of much policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mor‘gegze clanse, and shall name Lendeor as
morigagee andfor s an additional Joss pavee. Lender shalf have tie right i hold the polivies and rengwal
certiiicates. 1f Lender requices, Borrower shall promptly pive to Lender all vezeipts of paid premivms and
renewal notices, 1 Borrower obtaing any form of nsurange coverage, notrerwise requirad by Lender,
for damage to, or destruction of, the Property, such policy shall inciude a stapdais mortgage clause and
shatl name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Botrower shall give prompt notice to the insurance carrier wnd Lender, Lender
may ke prood of doss 317 pot made peamptly by Borrower. Unless Leonder and Borrower senorwise agree
in writing, any insurance proceeds, whether or aot the underlying iosurance was requived vy bapder, shall
be applicd 10 restoradon or repair of the Property, if the restoration or repair is economicallyfensibie and
Lendec s security is not lessened. During such repair and restoration period, Lender shal! have the Aght to
hotd such insurance proceeds until Lender has had an opportunity 1o inspect such Property o ensut: the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds For the repairs and resteration in a single payment or in a serigs
of progeess paymests as the work is completed. Unless an ageeemeat is made in writing or Applicable Law
requires interest 1o be patd on such insurance proceeds, Leader shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid ow of the insarance proceeds and shall be the sole abligation of Berrewer. I
the restoration o repaic ks not economically feasible or Lender s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this- Security nsirument, whethay or not then due, with

810275150 3
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the exgess. i any. patd 10 Borrower. Such nsurance proceeds shall be applied in the erder provided R in
Seetion 2.

I Borrower shandens the Property, Lender may file, sogotiate snd settle amy weathable insuriace
chatty sred redated matiers, i Borrewer dioes not respond within 30 days 1o a maice from Londer that the
Insurance corvier bas offered 1w setile & clabm, then Leader may negotiste and vaule the chaim. The 30-day
period will begin when the notice is given. In either vvent, or H Lender «u,quuex the Propesty wder
Section 27 or otherwise, Borrower hereb; assigns fo Leonder (s} Borrower's rights o v instirane
protends B0 an armount not 10 exceed the amounts vepaid uader the Note or this fmunt}- brstreement, and
(b any oiher of Borrows's rights (other than the oght to any refund of uncarand promiums paid by
Borrowery suder all insurance policies covering the Proparty, msofer as such rights are applicable 1o the
coverapeofite Property. Lender may use the insuvance proceeds sither 1o repair or restore the Property or
1o pay amewas vhpaid under the Note or (his Seturity Instrument, whether or not then due.

6, Ocenpaner. Dorrower shalt occupy, establish, and use the Property as Borrower's principat
resicence within/Glaes afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:' s'poincipal residence for o Jeast one vear after the date of occupancy, usless Lender
wherwise agrees i wiiting which consent shall not be wreasonably withheld, or unless exicnuating
uwumsmrms exist which s/ veyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections, Borrower shall not
destray, damage or impair the Ploperty, allow the Property to deteriorate or cotumit waste on the
Propeety. Whether or nod Borrower 30 residing i the Property, Boerower shall msintain the Brogernty in
arder to provent the Property fron deterivrating or decreasing in value due 10 &5 condiiion. Unless it
dotermined pursuant o Scction 5 that repar oy restoration is not ecosnmmically feasible, Borrower shall
prompily yepair the Propony if domaped to odd further detenorstion or damage. I inswvance o
sondemnation proceeds are puid 1 connection with Janage to, or the taking of, the Property, Borrower
shadl be responsitde for repairing o restoring the Property only iF Lender has relossed proveeds By soch
purpeses. Lender may disburse prooeeds for the ropairs dad estoration in o single payment of in g sepies of
ProgTess payments as the wark is completed. I the insurarte G condemnation pritceeciu ars ot sufticient
0 repr o restore the Froperty, Borrower is noi relieved of Borcower s obligation for the completion of
such copaie or restoration.

Lender or its agent may meke reasonable entries upos amiaspestions of the Propoiy, IF i bas
reasunable cause, Londer may inspect the interior of the hmprovements o theProperiy. Lender shall give
Borrower pofice & the tme of or prior to sach an inferior inspectiop specifyiag such reasonable cause,

§. Borrower's Loan Application. Borrower shall be in defaudt ifl Guriagshe Loan appiication
process, Borrower of any persons or entities acting at the direction of Berrowit o with Bovrowa's
knowledge or consent gave materially false, misteading, or inacourate infermation or sutomaents 1o Lender
for fatled 1o provide Lender with material information) in copmection with the fom,  Material
representations inchude, but are no twited 10, represcotations concerning Borrower's occuripsy of the
Property ws Botrower' s principal residence.

% Protection of Lender's Interest in the Property and Rights Under this Security Instravent, i
{a} Borrower [ads to peeforrs the covenatits and agreements comtained in this Security Instrument, (&) tere
fs u lepal proceeding that might significantly affect Lendee's buerest in the Property and/or nights undey
this Security Jastrument {such as 3 proceeding in baskeuptey, probate. for condemmation oe Jerfaiture, for
gnforcement of a lien which may atain priority over this Seowrity Instromendt or o enforee laws or
ceguiationsh, of (0} Borrower has abandoned the Property, then Lender may do and pay for whatover is
reasomabdy or wppropriate o peotect Lender's interest in the Froperty and rights weder this Sscurity
instrument, including protecting andior assessing the valoe of the Propesty, and securing andfor repaining
the Praperty. Lender's actions can include, but are not Himited 100 {8) paying any sums secured by 3 Hen
which bas peiority over thiz Sccurity Instrument; th) appearing in coort, and {¢} paying ressonable
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aitorneys’ fees to protect 1ts isterest in the Propeny amdfor rights ander this Security Instrament, including
ils secured position in a bankrupley proceeding. Securing the Property includes, but 45 nof Bmiled o,
erdering the Property 1o make repairs, change focks, replace or board ap dowrs and windows, drain water
from pipes, shiminaie buflding or other code violstions or dangerous conditions. and furve wiilides tarned
on or Off. Althowgh Lender may take action uader this Section 9, Leéander doeg rot have 1o do so and s nat
upder any dly or oblipation to do so. H s agreed that Lender inours no Bability for a0t taking any o all
actions authorized ander this Section 9.

Any amonms dishursed by Lender vrader this Section 9 shall become addithons! del of Borrowsy
seoured by this Security Instrument. These amounis shall b interest ot the Note rate fraan the date of
dishuesoment and shall by pavabie, with such inforest, wpon nedice from Lender (0 Borrower requesting
pavenesit,

Hoihis Seourity tnstrument is on a leaschold, Borvowsr shall compiy with gl the provisions of the
fease. 1 Bowower acquires Tee titie to the Property, the leasehold and the fee title shall not morae unless
Lender agress vothe merger in writing.

10, Mongrge tnsurance, I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pas fie nremiums required to maintain the Mortgage Insurance in ¢ifect. 1€ for any reasorny
the Morigage Inswraice coverage required by Lender cosses 1o be avatlsble from the mortgage insurer that
previcusty provided sech faswrance and Borrower was roquired 10 make separately designated payments
toward the promimms for Mortgase Inswrasce, Horrower shall pay the premivms reguired to oblan
coverage subsiantiathy cquivalepsto the Mortgage Insurance previously in offest, at 3 cost substaniially
squivalent to the cost o Borrovar of the Mortgage Insusance previously 1o offect, From an alersate
morigage insurer selected by Leoder ¥ subsimtially equivaleni Moriguge Insurance coverage i nol
available, Borrower shall continae w Day (v Cender the amount of the separately desigaated payments that
were due when the insurance coverage coaard o be i effect. Lender will accept, use and retaia these
pavments as a non-refundable loss reserve Ao bies of Morlgage Insnrance, Such oss reseeve shall be
pon-refundable, notwithstandiog the fact that Sie Loan is withmmely paid in fdl, and Lender shall not be
required (o pay Borcower any interest or garning, on sach loss reserve. Lender can no tonger reguire foss
reserve payments i Mortgage Insurance coversge (0 the amount and for the period that Lender requires)
provided by an insueer sedected by Lender again becorass aveilable, it obtained, and Lender roguives
separately designated paymhents foward the premiums for Mongage tnsurance. 11 Lender required Morigage
bnsarance #s @ condiiion of making the Lown and Borreweriews required to make separsiedy desipmated
pavemems toward e previums for Morigags Insurance, Berrowsl shall pay the premiums required io
mabmiate Morgage susance @ effect, or fo provide o oondrefundable oss reserve, untl Leader's
requirement for Mortgage Insurance ends i accordance with any Written sgreement bebween Botrower and
{Lender providing for such termination o until termination is required by Apphicable Law, Nothing i this
section £ affects Borrower's obligation to pay intergst st the rate providea 35 the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases {aeinvinted for certain losses i
may tseur 1f Borrower does not vepay the Loan as agreed. Borrower i notd adeariy 10 the Mongage
insurance.

Mortgage wnsurers evaluate their total vish on all such issarance in force fom tiwe o time, and may
cafer into agreements with other parties that share or modify theiy risk, or reduce fosses, These agreements
are on terms and conditions thut are satisfactory o the morigage Jnsurer and the other party 00 sarties w
these agreements, These agreements may reguire the morigage insurer t makc paymonts using 8%y sourse
of ands dha the morigage surer may have available Oebich way inchade funds obtatned from >orage
Insurance premiums),

As a result of these apreemenis, Lender, any purchaser of the Note, another insurer, any reinserer,
any other entity, or any affiliate of any of the foregoing, may receive {dirgetly or indirectly amounts that
derive from {or might be characterized as) & portion of Borrower's payents for Mortgage Insurance, in
exchange for sharing or modifvig the morigage inswer’ s riske or seducing losses. I such agrecren
provides that an affiliate of Lender takes a share of the inswrer's visk in exchenge for a share of the
promiums paid 1o the surer, the arrangement s offen wrmed “captive reinsuowics.” Purther:

() Amy such agreementy will npot affect the amonats that Borrower das agresd fo pay for
Mortgage Insarance, or any other terms of the Loan, Such sgreements will not ingrease the amount
Borrower will owe for Morigage lnsurance, and they will not entitle Borvewer to any refund.
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(B} Any such wgreements will mot affect the vights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any otber law. These rights
sy invhide (he right to recuive cortnin disclosures, {0 request and obtsin cancellation of the
Mortgaze lnsurance, 1o have the Morigage Insuvince ferminaied antomafically, and/or te receive »
refund of any Mortgape Yosurance premivms that weve godarned af the Baie of such cuncelintion or
terminution.

L Assignment of Miscellancous Proceeds; Forfeiture, Ajl Miscellanecus Proceeds are hereby
assigoed 10 and shall be paid o Lender,

H the Property s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the vestoration of repair is economivally feasible and Lender's security 5 noi lessencd,
Dyarinig soch repsiy and vesioration petiod, Lender shail have the vight to hold such Miscellaneous Procceds
urttil Lendarhus had un opportunity 10 nspect such Property 10 ensurg the work has been completed 1o
Lender's savisfaction, provided 1hat such inspeciion shail be underiaken promptly. Lender may pay for the
repaies and restaration in a single dishursement or in @ serles of progress pavmnents as the work s
completed, Urless an agreement is made in wariting or Applicable Law requires interest fo be paid on such
Misceifaneous Poograds, Lender shall not be required to pay Borrower any intersst ov earnings on such
Misceiluneons Proveass 11 the restoration or repair is noi eonanmically feastbld or Lender' ¢ secutily would
be lessencd. the Miscellonias Proceeds shall be applicd 1o the sums scoured by this Seourity Instrament,
whether or not then due, widvihe excess, i anv, patd to Borrower. Such Miscellaneous Frocsuds shall be
appiied in the order provided foris Section 2 )

in the gvent of 3 total Gkio o destruction, o Joss 1 walue oF the Property. the Miscellancons
Proceeds shall be apphied fo the sims gecured by this Security Instrument, whother or nol then due, with
the exeess, if any, paid 10 Borrower,

In the evend of a partial toking, acipilion, or foss i valoe of the Property in which the Tair murket
vatoe of the Property immediately before l-partial Wwking, destruction. or loss i value b5 equal o or
greater than the amount of the sums secured N this Sceority Instrument immediately before the partial
taking, destruction, or foss in vahe, unless Borrower and Lender ctherwise agree in writing, the sems
secured by this Security Instrument shall e reduCed by the amount of the Miscollaneous Procesds
multiplied by the following fraction: {#) the tofal smoent of the sums secargd humedisely befre the
partial Taking, destraction, or Joss in valpe divided'by g the fair market wadue of the Propedy
immediately before the paniial taking, destraction, or Jesy Ilvive, Any balance shull be paid to Borrower,

in the even of o pantiad 1aking, destruction, or loss In visap of the Property i which the fabr marke
vitae of the Property inmedintely before the partial faking, destavdivn, or Toss in vadue is kess than the
amount of the sams seowed immedintely before the partial taking, destruction, or foss in value, unless
Borrower and Lender otherwise agree m writing, the Miscellangous Processs shall be applied @ the sums
secured by this Security Instrument whether or not the sums arg then due.

I the Property i abandoned by Borrower, or o, aller aotice by Londer 10 Borrowes thai the
Opposing Party (as defined in the next sentence) offers to make an award w sanb’s claim for damages,
Borrower fails to respond to Lender within 30 days ofter the Jate the notice is given, Vender is authorized
1o coltect and apply the Miscellaneous Procesds either to restorstion or repair of the Froperty or o the
steys secured by this Seourity Jusirnmend, whether or aot then dug, "Oppaosing Party™ eans-dee thivd pirty
that owes Borrower Miscellaneous Procseds or the parly against whom Borrower has @ riabt of action in
regird to Miscellanoous Proveeds.

Boreower shall be in default i any action o proceeding, whether civil or eriminal, is begupihat, in
Lender's jadgment, could resalt in forfeiture of the Property or other material impairment of Yenuer's
interest in the Propecty o rights under this Secunity Instrument. Borrower can cwre such 8 defhadt aedoaf
acceleratton has ocourred, reinstate as provided in Section 19, by causing the avtion or proceeding 1o be
disrmssed with a redimg that, io Lender's judgment, precindes forfeitwe of the Property or other matesial
impairsesnd of Lender's interest in the Property or rights under this Security Instroment. The progesds of
any award o claim for damages thul are atiribotable 0 the impaitroent of Lender’s Interest in the Property
wre heveby assigrad and shall be paid 10 Lender,

All Miscellaneois Proveeds that arg not applied 16 restoration or repalr of the Propenty shall be
applied in the order provided for in Section 2.

12, Barrower Not Released; Forbearsace 8y Lender Nof o Waiver. Dxtension of the ing for
pavmen or modification of amortizaion of the sums setured by this Seouslty Instrument gramted by Leader
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liabikity of Borrowey
oy any Successors v loterest of Borrower. Lender shall not be required to commence procesdings against
agy Swocessor in Imterest of Borrower of 1o refuse fo extend time for payment or otherwise modify
amortization of the sums secured by this Securily Instrament by resson of any demand made by the origingd
Borrowsr or any Successors in Interest of Borrower. Any forbewrance by Lendor o exercising any right ar
remedy inclnding, withost Hinilation, Lender's aseeptance of pavments frorn third persons, entities or
Successors in Interest of Borrower of By amounts less than the amous thes due, shall net be a watver of of
preciude the exercise of any right of remedy,

13, Joint snd Severad Lisbility; Co-signers; Sucvessors and Assigns Boamd. Borrower sovenants
and agroes that Borrower' s obligations and babitity shall be joint and several, However, any Borrower whe
co-signs this Secwrity Instrument but does not execute the Note (3 “co-stgner™r () is co-siging this
Security ostimment only o meortgage. prant and convey the co-sigaer's interest in the Property under the
erms of this Security Instrument; (b is not personatly oblipated o pay the st secured by ihis Secwrity
lespromend; apd o) agrees that Lender and any other Boerower car agree o extend, modify, forbew or
make Ay acevmdvodations with regard 1o the termg of this Securily instrument or the Note withowt the
CO-signer' s Consent:

Subject to themevisions of Section 18, any Successor in Duersst of Borrower who assumes
Roerower's obligations nrae: this Scowity lastrument in writing, sod 15 approved by Lender, shal! obtain
all of Borrower' s rights ancbenefits under this Secwrity Instrument. Rorrower shall not be relessed from
Borrower s obligations and Habliy: under this Securily Instewment untess Londer agress 1o such relesse i
writing. The covenants and agreeraonts of this Security {nstrument shall bind {except as provided
Section 20) and benedit the successors e assigns of Lender,

14. Loan Charges. lender mag charge Borrower fees for services performed in conmection with
Borrower's defanlt, {or the purpose of protocting Leaders interest in the Proporty and rights wnder this
Security Instrumment, including, but oot Baited o attorneys' fees, property inspettion and valustion fees,
In regard 10 any other Feos, the absence of expres cauthority in this Security instromient © charge a specific
fee to Borrower shall not be construed as a prohitition oo the charging of such fee. Leader may ot charge
{ees that are expressly prohibited by this Secueity Insirument or by Applicable Law.

i the Loan is sulject to o law which sets maximun1osn charges, and that hiw i finally interpraied so
that the interest or othey foan charges collected or 0 be ¢oliered it conagction with the Loan sxceed the
permitied fimits, then: (a) any such loun charge shadl be rearced by the amount cesessary to redue the
charge t the permitied Hinits and (b) any sums abready collested frony Borrower which excesded permiited
Bimits will be relunded to Borrower, Lender may choose to make s refund by reducing the pracipal
owed under the Note or by making a direst payment to Borrower, U avehund reduces principal, the
reduction. will be tromed &5 8 partial prepayment withous any prepaymen? charge (whether or not a
prepayment charge is provided for under the Note). Borrowsr's aveeptance O3 aey such refund made by
direct paymen 1o Borrower will consiinae a waiver of any right of aetion Beyvovies suight have arising out
of such overcharge,

13, Neodices, Al noticss given by Borrower or Lender in connestion with tais Gueuedly tnsirument
must be in writing. Any notice to Boveower in connection with this Secarity Insrumens shatbbe deemed to
bave been given B Boreower when matled by fiest olass mall or whes sctuslly delivered o Borrower's
potice address i sent by other means. Notice to any ong Borrower shall constinge nutive w st doamwers
untess Applicable Law oxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substifute notice address by notice to Lender. Borrower shall pronintly
natify Lender of Boreower's change of addeess, I Lender specifies # procedure for reporiing Borreiwe s
change of address, then Borrower shall only report 3 chunge of address through that specified provedure.
There may be only one designaied notive address under this Secority Dnstrament st any oee thne Any
notice 10 Lender shall be piven by delivering it or by mailing 8 by first class mail 1o Lender's addeess
stated hereine unbess Lender has designaied apother address by oobice W Borrowsr. Any nolige in
copnection with this Secority Instrument shall not be deemed 1o have been given 1o Lender untll actuatly
repeivad by Tonder, IF any police reguired by this Security Instrument is alse required under Apphcable
Law, the Applicable Law reguiroment witl satisfy the corresponding reguirement under this Seearity
Instrument,
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16, Goversing Law; Severability: Rudes of Constroetion. This Security Instrument shall be
giverned by federad Jaw and the law of the jurisdiction in which the Property ts located. Al riztes and
obligations contained in this Secwrlyy Instrument are subject to any yequiirements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly alfow the parties to agree by cantract or it
dught be stlent, but such silence shall not b consiriied as a probibiton aghing agredment by eoniract. I8
the event ihai any provision or clause of this Seowrity Instrument o the Node condlicts with Applivable
Law, such conthet shali aot affect other provisions of this Security Instrement or thie Note which can be
given effecl withowt the conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mesn and fnclade
corresponding newter words or words of the fuminine gender; (b words in the singular shall mean and
include the plural and vice versay and (©) the word “mav" gives sole discretion without sny obligation to
take any »lun.

7. Barrawer's Copy. Borrower shall be ghven ane copy of the Note and of this Sceurity struuent.

18. Teupater of the Property ¢ a Beneficial Interest in Boreewer. As nsed in this Seotion 1§
“Interest fn the Froperty” means aay legal or beneficial interest in the Propony, tncluding, but not fimited
to, those benelidibinicrests transferred in a bead for deed, contract for deed. instailment sales contract or
eserow agreement. thepteat of which is the transfer of title by Borrower st a future dede to a purchaser.

i atl or any pant of 20 Property or any Interest in the Property 15 sold or transferred {or I Borrower
is not @ naiural person and/ovenelicial interest in Borrower is sold or foansfeored} withowt Lender' s prior
written consent, Lender may require imumediote payment in Rull of all sums secured by this Security
Insirnmend, However, this opticeciall bt be exercised by Lesdor 31 such exercise is prohibited by
Applicable Law,

i Leonder exercises this option, Tender shall give Borrowser aotice of acceleration, The poltee shall
provide a period of ot less than 3¢ day<ibim the date the potice I given in accordanct with Section 13
within which Borrower st pay sl soos vecured by this Secuily Instruroent, 1T Bosrovar fails 1 pay
thise sams priat 10 the expirsion of this poicd; Lender may invoke any remedies permitizd by this
Secnrdy Jastrument withowt Rerther notice or demand ziBervower.

19, Borrower's Right io Relastate After acecleration. If Borrower meetz certaln condifions,
Borrower shall have the right to have enforcement of (bis Security Instrument discondinued at any time
priee W the carliest of: {ay five days before ssle of the Propecty pursuant 10 Section 12 of this Secunty
Instramedt; (by such other period as Applicable Law might spelify for the termination of Borrower's rwhl
to eeinstaie; or (o) entry of 2 judpment enfurcing this Sgcurity insteument. Those conditions are that
Borrowss: {a) pavs Lender all sims which then would be due unde Ui Security Instrument and the Note
as il ne acceleration bad coourred; {b) cores any defidt of any other coremns o agreoments: (¢} pays all
expenses incurrad i onforcing this Security Instrument, including, bul sotlipied to, reasonable atdormeys’
fees, propecty bupeetine and valuation fees, and otfier fees incorred Ry the'plrpose of protenting Lemlee's
interest in the Property and rights under this Securiny instrument: ond {d) 1akes sachaction as Lender may
reasonably require o assure that Lender’s inerest in the Property and righs wader this Security
Instrument, and Borrower's obligation 1 pay the sums seoured by this Séonrily fnstrasaent, shall continue
unchased unless ws otherwise provided under Applicable Law. Lender may require thal Barrower pay
such reinstarernent swus and expenses io one or mwre of the following forms, as seleced by .mdt,r' {a)
cashy (b money order; (¢) certificd check, bank cheek, treasurer's check o cashier's chieck, pravidsd any
such ebieck B drawn upon an institution whose deposas are insuced by o Redeval spency, Instirumeoiality or
entity; or {dy Blecwonic Funds Tranafer. Upon reinstatement by Borrower, this Sscurity Instrumens <md
obligations sevwred horeby shall remain fully offecuve a3 e avcelermion hiad oveurred. However, dus
etght to reinstate shall not apply in the cwse of soceleration under Section 1.

2. Sale of Neofe; Change of Loan Servicer; Nefice of Grievanee, The Note or 3 mmai prferest in
the Note {together with this Seourity Instrument} con be sold one o0 mdre times withow prioy potice {6
Borrower. & sale might result i 2 change o the entity (known a3 the “Loan Servicer™) that collects
Perindic Payments due under the Note and this Security instrument and performs othey morigage Joan
servicing obligations under the Note, this Secarity lostromens, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o 2 sale of the Note. 1 there is a change of the Loan
Servicer, Borrower will be given wiiiten npotive of the change which will state the namwe and address of the
pew Loan Serviver, the addvess 10 which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1 the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than th purchiaser of the Note, the morigage loan servicing ohligations
16 Borrewer will remain with the Loas Servicer or be wansferved 1o a successor Loan Serviver ansd are not
assumed by thi Note purchiaser wnless otierwise provided by the Note puechaser,

Neither Borrower not Lender muay commence, join, or be foined 1o any judicial action (as either an
individual fitigaet or the member of 8 cluss) that arises fom the other party’s actions puksuant to this
Seowrity {nstruseent or that atepes that the other party hag breached any provision of, or any duly owed by
reason of, this Security Instoument, oatl sach Boreower o Lender bas potified the other party {with such
aotice given i compliance with the requirements of Seciion 15) of such alleged breach and afforded the
other par Jwreto a reasonable period afier the ghving of such police fo take corrgctive action. I
Applicable Law_provides & time period which must elapse before cerlain action can be taken, that time
peried witl bo diemed to be reasonable Ror purposes of this paragraph. The notice of accelerativn and
opportunity o <ure’ wiven 1o Borrowsr pursuant 10 Section 22 and the sotice of scceleration given {o
Borrower pursiant to-Seciion 18 shall e deemed to satisfy the notice and oppertunity 10 take corrective
action provisions of this Segton 20.

21, Hazardous Sevstanees Ax used in this Section 21 (@) "Hazardous Substapces”™ are those
substances defined as foxic or baoarious substances, pollatants, or vastes by Enviccnmental Lavw and the
following substances: gasoling, kerosrae, other flammuable or 1oMie petrolean preducts, fove pesticides
andl herbicides, volatile selvents, maiedisty containing asbestos or Formaldehvde, angd radicactive materials,
by “Enviromuental Law"” rocans fedenad ool i Javes of the jurisdiotion where the Property i3 locsed that
relate o health, safety o enviroamental prowdion: (03 "Enviromuental Cleanup” includes any response
genon, remedial action, or removal action. as defing? e Envirenmental Law, and @} an "Environmental
Condition" means z condition ihat can cause, codfribuie 1o, or otherwise irigger an Environmental
{ kanup.

Boreower shidd ot ause o permdt the presence, ase, Bipesal, stovage, or redesse of any Hazardiug
Subsiances, or threaten to release any Hazpedous Sebstances, onGras the Property. Borrower shall set do,
o ablow anvone else to do, anything affecting the Propenty o) thetds in vielativg of any Eovironmental
Law, {by which creates ag Bovironmestal Cordition, or {0 which, duc 10 the presenes, use, or release of a
Hazardons Substance, ceontes a condiion that adversely affects the valucof the Praperty. The preceding
two semences shafl not apply to the presence, use. o storage on the Provung, of small quantities of
Hazardous Substances that are generally recopgnized W be appropriate to normw! reshlential uses and to
mainienance of the Property (incinding. but not limiied to, hazardous substances in coptminer products).

Borrower shall prompily give Lender writien notice of {a} any investigation, clam, damnd, sl
o other agifon by any governmental o regolatory sgeney or private party involving the Propdebrand sy
Hazardous Substance o Fovironmental Law of which Borrower has sctudd keowledge” S any
Environmental Condition, including but not Hmited to, any spilling, leaking, discharge, release o farca of
refease of any Hawrdous Subsance, and {0 amy condition coused by the presence, wse or refease ofa
Hazardous Substance which adversely affects the value of the Property. {F Borrower karas, or is aotified
by any pevernmental o rexudatory athority, or aoy privaie panty, shal any removal o other remediation
of any Hazardous Substancs affecting the Property is nccessary. Borrower shall promptly take all necessary
remedial actions in accordance with Epvirommental Law, Nothing hervin shall create any obligation on
fender for an Bnvironmenial Cleanep.
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NONCGLNIFORM COVENANTS. Borrowet and Londor Turther covenant and agree as follows:

2. Acederation; Remedies. Londer shall give notive to Borvewer prior tu aceeleration following
Borrower's breach of any covenant pr agrecment in this Secnrity Instrement {(bat oot prier o
aceeleratipg vader Section 18 wnless Applicable Law provides etherwise), The notice shall spectfy: (a)
the defanlt; () the action required o cure the defanlt; (¢) o date, nut lesy than 3 days From the date
the notice i given to Borvower, by which the defundt must be cured; and (d) that failure v enre the
default on or hefore the dafe specified in the notice may resuldt in acceleration of the sums secured by
tirls Security Instrument, Foreclosure by fodicial proceeding aad sale of the Property, The sotice shall
further inform Borrower of the vight to reinstate after acceferation and the rvight to assert in the
fareciosuea zrnceeding the non-existence of » defnult or any other dofense of Borrower to accelerativa
and forectprars. 1 the defanlt is not cored on vr belore he date specified io the notice, Lender at iy
apiion may vequize hmmedivie payment in (ull of afl snms secured by this Scenrity Juistrumend
withowt furthe deipond and may forcelose this Secuvity Insieoment by judicial procecding, Loender
shall be entitied to caliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Hmites 13, reasonable attorneyy’ fees and costs of title evidence,

23, Release. Lpon pavmons of =8 s seevred By this Secerity nstroment, Lender shalt relense this
Security Instramient, Bosrower shat) pav any recordation costs, Lender may cliarge Rorrower a foe for
releasing this Securdy Instrament, bul vab if the foe & paid t0 ¢ third paety for services rendored and the
charging of the feo is pormitied wider Appacable Law,

24 Waiver of Homestead. in accordance sBh Hlinods law, the Borrower hereby relesses and walvis
all rights ender and by virue of the THinols homesteard cacmption Jaws,

5 Placemeni of Collateral Proteciion Iusnrancy, Fptoss Horrower provides Loulker with evidence
af the insarance coversge regidred by Boarrowee' s agrecmeist saih Lender, Lemder may purchase msurance
st Bovrower' s expense 1e protect Lander's inferests in Borrower' s oullateral, This insurance may, but nead
not, profect Borrowsr's interests. The coverage that Lender pwehases may nol pay any olaim that
Borrower makes or any clain that is made against Borrower in comweeria with the sollawral, Borrower
may Jater cancel any ingurance purchased by Leonder, but only afey pooviding Lender with evigdence that
Borrower has obtzined Brsurance as required by Borrower's and Lender's sgrsument. I Lender porchases
surance for the colirieral, Borrowsy will be responsible for the cosis of thatipuaazies, inchading interest
and any other charges Lender may 1mpose in conpnection with the placement o The ansuranes, until the
effective date of the canceHation or expieation of the insurance, The costs of the nsuresy may be added o
Borrower's 1ot eutstanding baiance or obligation, The costs of the insurance may be moreinan the cost of
insurance Borrower may be able 1o obtain on iis own,

810275190
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8Y SIGNING BELOW, Borrower acoepls and agrees 10 the terms and covenants contsined in this
Security fnstrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

Cadric C. Logan, Signing Tor the pumpose

of walving nomestead rights
S H {Sel)
SH R Borower
{Seal} . {Seal)
e ~Horower
{Seal} " {Seal)
<Berrivver st
816275190 -
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STATE OF ILLINOIS, DuPage County ss:
N Hﬁr me% .:»f &aﬁw’» . 8 Notary Public in and for said county and
staie do herehy ceﬂﬁy that Giane G, L}gan, also known as Giane Logan, married to

Cedric C. Logan, salely

porsonaily known (0 me to be the saree person(s) whose amme(s) subseribed to the foregoing instrument,
appenred before me this day in person, and acknowledged that frefshe'they signed and delivered the said
instrumer, as histherAtheir Bree and voluntary 0, for the uses and purposes therein set forth.

Given vier my hand and officisl seal, this 23rd day of December, 2016

My Compuission Expites: i!{*{i %
t 4

")mwf-fufm&

..u.; Notry Publii
OFFICIAL SEAL

MARGARET M BRADY
Nowary Pubic - Stabe of Hingds
My Commission Expires Jan 14, 2048

Losats origination organization DuPage Credit Union
NMLS ID 445086

L.oan originstor Vaterie Glynn

NMLSID 1320878

810275190
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
December. 2018 . and is incorporated into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Securlly Jostrument”} of the same date, given by the undersigned (the "Borrower®) {o
secure Borrowar's Note to BuPage Credit Union

{the "Lender”) of the sams date and covering the Froperty described in the Securily
Instrument and Iocated 2 420 Monarch Birch Ln, Bartlett, 1L 80103

Proparty Address)
The Property includes, but is not Uinited to, a parcel of land improved with a dwelling,
together with other such parcels ang ceitain common areas and facilitiss, as described in
Covenants, Conditions and Restricliions of Record

{the "Declaration"). The Property is a part ¢f x planned umt deveiopment known as

Amber Grove
{Name of Planhed Unit Development]
{the “PUD"). The Property also includes Borrower's inferast in (e homeownars asseoiation of
squivalent entity owning or managing the common areas and iscilities of the PUD (the
"Qwoers Association”) and the uses, benetits and procesds of Botrow el s nterest.

PUD COVENANTS. in addition to the covenanls and agresments tiade in the Security
fnstrument, Borrower and Lender further covenant and agree as follows:

A. PUD Ohligations, Borrower shall perform all of Borrower's obfigations under the PUD's
Constituent Documents. The * Constituent Documents” are the (i) Deciaration; (b articles of
incorporation, trust instrument or any equivalent documsnt which creales the Owners
Assouiation; and (il any by-laws or other rules or reguiations of the Owners Assonaion.
Borrawer shall promptly pay, when due, alf dues and assessments imposed pursuan! (¢ the
Constituent Documents,

810275190 -
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 /01 o
Wollers Kluwer Financial Services Page t of 3 initials: VL ;.’f

VMPYTR (0811}



1700619425 Page: 18 of 20

UNOFFICIAL COPY

B. Property insurance. So long as the Owners Association mainiains, with a génerally
accepted insurance carrier, a “master” or “blankel” pohcy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (inciuding
dedhictible levels), for the periods, and against ipss by fire, hazards included withint the term
“exiendzd coverage,” and any other hazards, including, but not timited to. earthquakes and
fioods, for swwhich Lehder requires insurance. then: (i) Lender waives the provision in Section 3
for the Pericdic Payment 1o Lender of the yearly premium installiments for property insurance
on the Property: 2ad (i) Borrower's obligation under Section 5 to maintain groperty insurance
coverage on the ewoperly is deemed salisfisd to the exient that the required coversge is
proviced by the Owrners Associalion policy.

What Lender requinss as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lendns prompt natice of sny lapse in required properly insurance
coverage provided by the master r bianket policy.

fn the evert of a distribution of oroperty insurance proceeds in hieu of restoration or
repair following a loss to the Propety ~or {o common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby sssigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security instrument. whether or not then due.
with ihe excess. if any, paid (o Borrower.

C. Public Liahility Insurance. Borrower shall (ake such actions as may De reasonable o
insyre that the Gwners Association maintains a pubuc Hability insurance policy acceptabie in
form, amouni, and exfent of coverage to Lender.

D. Gondemnation. The proseeds of any award of claim for damages, dirsct or
consequential, payable to Borrower in connection with any-condemnstion or other taking of all
or any part of the Property or the common areas and faciities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and snul-be paid to Lender. Such
proceeds shall be applisd by Lender to the sums secured by tha Satyity Instrument as
provided in Section 11

E Lender's Prior Consent. Borrowsr shall not. excepl after notice toluander and with
tenders prior wiritten consent, sither parlition or subdivide the Property or consant to: (i) the
abandenment or lermination of the PUD, axcept fur abandonment or termination roosired by
law in the case of substantial desiruclion by firg or other casualty or in the case ot L iaking
by condemnation of eminent domain, i} any amendment to any provision of the “Constituent
Documents® if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of seif-management of the Qwngrs Association or
{iv} any action which would have the effect of rendering the public ligbility ihsurante coverage
maintained by the Owners Association unacceptable {o Lender,

F. Remedizs, i Borrower does not pay PUD dues and assessmenis when dus, lhen
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall become
sddilional debt of Borrower setured by the Security Instrument. Unless Borrower and Lendsr
agree 1o other terms of payment, these amounis shall bear interest from the date of
dishursemant at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower raguesting payment.

810275190
MULTISTATE FUD RIDER - Single Famtly Fannie MaelFreddie Mac yu&pm INSTRUMENT
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BY SIGNING BELOW, Borrowaer accepts and agrees to Lhe terms and covenants contained in

this Rider,

(Seal)  ¥_ ,«(/”’G il ‘/ f:‘ e "::""“tseeﬂ

/Giane Logdt':

-Borrower  Cedric C. Logan, Signing for the -Borrower
purpase of waiving homeslead rights

{Seal) {Seal)
-Borrower -Borrower
(Ser {Seal)
-Borrower -Borrower
{Seah) g (Seal)
-Borrower -Borrower
810275190

MULTISTATE PUD RIDER - Single Family Pagan%‘iie !gaeﬂ-’reddie Mac UNEFORM IKoTRUM ENT )
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LEGAL DESCRIPTION

Order No.:  16025321RL

For APN/Parcel ID{s): 06-28-305-013-0000

LOT 54 IN.PLAT OF SUBDIVISION, AMBER GROVE UNIT ONE, RECORDED AS DOCUMENT
NUMBE'« 92305320, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SEC7iON 28, TOWNSHIP 41 NORTH, RANGE 8, EAST OF THE THIRD PRINCIPAL
MERIDIAN, li{ € OOK COUNTY, ILLINOIS.



