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This Instrument Prepared By:

PEOPLES HOME EQUITY
INC.

Aler Recording Return To:

PECPLES HOME EQUITY INC.
170 N. SEVEN QAKS
KNOXVILLE, TENNESSEE 37922
Loan Number: 2211827

> [Space Above This Line For Recording Data)

¥HA Case No: MORTGAGE

137-88957003-703
MIN: 10064880002211027/2 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docurier. »ie defined below and other words are defined in Sections 3, 10,
12, 17, 19and 20. Cerlain rules regarding the usaje of words used in this document are also provided in Section 15.

(A) "Security Instrumtent” means this document, wiichia dated DECEMBER 29, 2016  , together
with all Riders to this document,
(B) "Borrower"is Jose R Gordillc a marvicd man

Borrower is the morlgagor under this Security Insirument.

(Cy "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a‘serarate corporation that is acting
solely as @ nominee for Lender and Lender's suceessors and assigns. MERS is the 1norfgagee under this Secarity
Instrument, MERS is organized and existing-rr’e W G cn Delevure, and bas an aderess and telephone number
of P.O. Box 2026, Flint, M1 485012028, 12l (PR u7-M (K5,

(D) "Lender"is  PEOPLES HOME EQUITY INC.

Lender is a A TENNESSEE CORPORATION o:ganizc&
and existing under the laws of TENNESSEE .
Lender's address is 5205 MARYLAND WAY, SUITE 100, BRENTWOOD, TENNESSEE
37027

(E} "Note" means the promissory note signed by Borrower and daled DECEMBER 23, 2016
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-FIVE THOUSAND

SEVEN HUNDRED FIFTY-SEVEN AND 00/100  Dellars {U.S. $175, 757.00 )
JLLINOIS FHA MORTGAGE - MERS c &F
ILMTGZZFHA 08/14115 Page 1 of 13 e
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plus interest, Borrower has promised io pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 2047

(F)} "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus imerest. 5 _

(H) "Riders" means all Riders o this Secoeify Instewn ot i o 2xgocied by Horrower. The following Riders are
to be executed by Bormrower [check box as applicabicl

3 Adjustable Rate Rider [} Planned Unit Development Rider
3 Condominium Rider X} Other(s) [specify] Fixed Interest Rate Rider

{I) "Applicab}: Lew" means ail controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and erders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{J) "Community Associa’izn Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower ¢« the Property by a condominiumn association, homeowners association or similar
organization.

{K) "Electronic Funds Transfer" mdans iny transfer of funds, other than a transaction originated by cheek, drafi,
or similar paper instrument, which is imiiried through an electronic terminal, telephonic instrument, computer, or
magnetic tape 5o a5 to order, instruct, or autiovize a financial institution to debit or credil an account. Such term
includes, but is nol fimited o, point-of-sale tupzrers, automated teller machine transactions, transfers iniliated by
telephone, wire transfers, and automated clearingiousz ivansfers.

(L) "“Escrow ftems" means those items that are described in Section 3,

{M) "Miscetlancous Proceeds” means any compensation, sctlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the ccveranes described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ubar any part of the Property; (iii) conveyance in
lieu of condemmnation; or {iv) misrepreseniations of, or omissions i '0. the value and/or condition of the Property.
{N) "Mortgage Insurance” means insurance protecting Lender aganst tho wonpayment of, or defiusdi on, the Loan.
(0) "Periodic Payment" means the regularty scheduled amount due fou (i} principal and fnterest under the Note,
plus (it) any amounts under Section 3 of this Secority Instrument.

(P) "RESPA" means the Real Estale Scttfernent Procedures Act {12 U.S.C, §2401 ¢t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tinie 10 time, or any additional or
successor legislation or regulation that governs the sn ve subj o matter. Axased in this Secutity Instrument, "RESPA"
refers to all requirements and resirictions that arc impoeed in - 2yard 1o a “federally related merlgage loan® even if the
Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Secretary” means the Sccrctary of the United States Depariment of Housing and Urban ‘Ozvrlopment or his
designee.

(R) "Swmecesser in Interest of Borrower” means any purty that has taken title (o the Property, whethir oo not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument sccures lo Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
instrument and the Nole. For this purpese, Borrower does hereby mortgage, grant and convey 1o MERS (solely as

ILLINOIS FHA MORTGAGE - MERS D R
ILMTGZ2Z FHA 09/14/15 Page 2 of 13 m%f?u%&a?ﬁcom
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nominee for Lender and Lender's succassors and assigns) «ad to the successors and assigns of MERS, with power of
sale, the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEF EXHIBIT "A" ATTACHED HERETD AUD 2V THTS REFERENCE MADE A PART

HEREQF.
A.P.N.: 24-05-419-006-000C

which currentl; Fas-the address of 9137 LYNWOOD DR
[Street]
OAK LAk . Tlinois 60453 ("Property Address"):
[City} [Zip Codc}

TOGETHER WITH all tie 'mzvovements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now ¢! hereafter a part of the property. All replacements and additions shall also be
covered by this Scourity Instrument. Al of (he foregoing is referred to in this Security Instrument s the "Property.”
Borrower undersiands and agrees that MER S holds only legal tille to the interests pranted by Borrower in this Security
Instrument, bul, if necessary o comply with fuw o cuslom, MERS (as nominee for Leader and Lender's successors
and assigns) has the right: to exercisc any or all v iose inferests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required ol ender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully s¢1e2d of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Properiy \s unencumbered, except for encumbrances of
record. Borrewer warrants and will defend generatly the title to the Py orerty apainst all elaims and demands, subject
10 any encumbrances of record.

THIS SECUIUTY INSTRUMENT combines uniform covenants for nation 4i.vse and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covecing real property.

UNIFORM COVENANTS. Borrovier and Lidur oo aus s agree a5 follow i

1. Payment of Principal, Interest, Escrow Items, and Late Charges, Borrower shail a0 when due the
principal of, and interest on, the debt evidenced by the Note and Iate charges due under the Note. Borzower shall also
pay funds for Escrow liems pursuant to Section 3. Payments due under the Note and this Security Iastimment shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment wnde: the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments duc
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's check, providedany such
check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Nole or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment ot parlial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender
may accepl any payment or partial payment msufficient to bring the Loan current, withowl waiver of any rights

ILLINOIS FHA MORTGAGE - MERS 5
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hereunder or prejudice to its rights to refuse such payment or partial payments in the foture, but Lender is not
obligated 1o apply such payments at the time such paymenis aic secepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay intcrest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or vetn, - thn @ Bovgwes, I rot applied cerlier, such fupds will be
applied to the outstanding principai balzsce under the Y e imrssdinis!v prior to foreelosure, Ho offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
e Note and this Security Instrument or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary irztcad of the monthly mortgage insurance premiums;

Second. .0 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance preiminms, as required,

Third, to' st due under the Note,

Fourth, to waeitization of the principal of the Note; and, Fifih, to late charpes due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall ot extend ot postporc the due date, or change the amount of the Pericdic Payments.

3. Funds for Esers items. Boreower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Nole is paid in full.’ o cum (the "Funds"} to provide for payment of amounts duc for; {a) taxes and
assessments and other items which Can aitain priority over this Security Instrument as a lieh or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c} premiums for any and all insurance
required by Leader under Section 5; and (£} Blorlgage Insurance premiums fo be paid by Lender to the Secretary or
the monthly charge by the Secretary instend of the monthly Morigage Insurance premiums. These ilems are catled
"Escrow Hems." At origination or al any time furiag the term of the Loan, Leader may reguire that Comumunily
Asseciation Dues, Fees, and Assessments, ifany, be eszioved by Borrower, and such dues, fees and asscssments shatl
be an Escrow ltem. Borrower shall promplly furnish ia Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Ileims unles: V.ender waives Borrower's obligation (o pay the Funds
for any or al! Escrow items. Lender may waive Borrower's chhigeation to pay to Lender Funds for any or all Escrow
liems at any time. Any such waiver may only be in writing. In the Zv2at of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems ior which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and ta nrovide receipls shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, ‘a; ;% phrase "covenant and sgreement”
is used in Seclion 9. 1f Borrower is obligated to pay Escrow Ttems directly, pursusnt ‘0 a waiver, and Borrower fails
lo pay the amount due for an Escrow Iem, Lender may exercise is rights under Seclion @ and pay such amount and
Borrower shall then be obligated under Seetion ¥ Lo resa to ) s aay such wiiouai. Dender may ravake the waiver
as to any or all Escrow llems at any time by a nutice give: = accordance it Saction 14 and, upun such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under tiiis Suetion 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender 20 #pnly the Funds
at the time specified under RESPA, and (b} not to exceed the maximum wmount a lender ean require/under RESPAL
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of xjenditurcs
of future Escrow Hems or otherwise in accordance with Applicable Law,

The Funds shall be heid in an institution whose deposits arc insured by a federal agency, instrumentality, or
entily {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall noi be required o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

TLLINOIS FHA MORTGAGE - MERS p—
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in writing, however, that interest shall be paid on the “unds. Lender shali give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined ut\dcr RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrowser s vequired b RESPA, auel Boo vvae salliay W epder the smount neoessary lo make
up the shortage in accordance with RESPA, but In o owe dian i monthly payinents. If there (s a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower gs required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymcats.

Upon peyment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Proplrty-which can attzin priority over this Security Instrument, leasehold payments or ground rents on the
Praperty, if iy, znd Community Association Ducs, Fees, and Asscssments, ifamy. To the extent that these ilems are
Escrow ltems, Barrower shall pay them in the manner provided in Section 3.

Borrower gaa!" reomptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 12-ip<-payment of the obligation secured by the lien in & manner aceeplable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in,-logal proceedings which in Lender's opinion operate ta prevent the enforcement of the lien
whilc those proccedings are perdin g, Sut only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. I Lender determines
that any part of the Property is subject to 4 \ien which can attain priority over this Security Instrument, Lender may
give Borrower a nolice identifying the lien” Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the act'on: s=t forth above in this Section 4.

5. Property Insurance, Borrower shall s :cp the improvements now existing or hereafier crected on the
Properly insured against loss by firc, hazards includes! within the term "extended coverage,” and any other hazards
including, but not Emited to, earthquakes and floods, for » 'uch Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and fur the periods that Lender requires. What Lender requires
pursuant to the preceding senlences can change during |]1c wermeof the Loan, The insurance carrier providing the
insurance shall be chosen by Borrower subject 1o Lender's right t» fizapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o piv.-in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking sirvives; or (b) a one-time charge for flood
zone determination nnd certification services and subsequent charges each Yme remappings or similar changes occur
which reasonably imight affect such determination or cerlification. Borrower shinlflso be responsible for the payment
of any fees imposed by the Federal Emergency Managemeni Agency in connection wi the review of any flood zone
determination resulting from an objection by Barroswer,

If Borrower fails o maintain any 012 coverag:s Jesied ...rwu Lc: der mey chian insuranez coverage, at
Lender's option and Borrower's expense. Lender is unde., a0 ob]:gauun i purchase any pirticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Turrowsr, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and migat grovide preater
ar lesser coverage than was previously in effect. Borrower acknowledges {hat the cost of the insuraiice caverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amowuts Jisbursed
by Lender under this Scction 5 shall become additional debt of Borrawer secured by this Security Insirument. These
amounts shatl bear interest at the Note rale from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subjeet to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
additional loss payee, Lender shalt have the right (o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all reccipts of paid premiums and renewal notices, If Borrower oblains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

JLLINOIS FHA MORTGAGE - MERS
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policy shall include a standard mortgage clause and shaii pame Lender as mortgagee and/or as an additional loss
payce.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless !ender and Borrower ctherwise agree in writing, any
insurance proceeds, wheliter or not v wideslying s s:anee s rogilred by Leader, shall be applied (o restoration
or repair of the Property, if the resloration or repai. is veoouimicaity fzasthiz and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promplly. Lender may disburse proceeds for the repairs and
resloretion in a sinple payment or in a series of progress payments as the work is completed, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to way Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained Uy Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoratica or-repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applica 4=/ the sums sccured by this Sceurity Insirurrent, whether or not then due, with (he excess, if any, paid
to Borrower. Suct.insusance proceeds shall be spplied in the order pravided for in Section 2,

If Borrower abandgons the Properly, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowdr Jdoes not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may negotiate and scitle the claim, The 30-day period will begin when the notice
is given. In cither event, or if L<nd.r.<cquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights 1o «ny ir=urance proceeds in an amount not (o exceed the amounts unpaid under the
Nate or this Securily Instrument, anc (b) ‘any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrower) under 1ll insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Liencer may use the insurance proceeds either lo repair or restore the
Property or to pay amounts unpaid under the Nedo o this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, aiid use the Property as Borrower' s principai residence within
60 days afier the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at Tzast one year afier the date of cerurancy, unless Lender determines that this requircment
shall cause undue hardship for the Borrower or unless extenuatian circumsiances exist which arc beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Prope.ty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or comrit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or dezreasing in value due to its condition.
Uniess it is determined pursuant to Seclion 5 that repair or restoration is not fcoromically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damzge /1f insurance or condemnation
proceeds are paid in conneciion with damage in the Proncity, Rorrower shall be respe isibla for repairiug or restoring
the Property only if Lender has reieased proceeds for =ich v pongs Lender mey diveunse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is complited, I the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Barrower is not iztieved-of Borrower's
obligation for the completion of such repair or restoration. .

If condemnation proceeds are paid in connection with the taking of (he property, Lender shall anply such
proceeds to the reduction of the indebledness under the Note and this Sccurity Instrument, first to an)7 delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principat shall not extend or
postpone the due daie of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable enfries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrewer's Loan Application. Borrower shall be in default if, during the Lean application process,
Borrower ar any persans or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

ILLINOIS FHA MORTGAGE - MERS p—
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malerial information) in connection with the Loan. Maierial represemtations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails 1o perform the covepants and agreemente cantainad in thi= Security Instrument, (b} there is o legal
proceeding that might sigsificantly afreor Lnder' s imbe: oiin o ponkre, and/oi righis noder this Security instrument
(such as a proceeding in bankrupicy, probate, for candenanion or forieituce, tor enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s mterest in the
Property and rights under this Security Instrument, including prolecting and/or assessing the value of the Property,
and securing and/for repairing the Properly. Lender's actions can include, but are net limited to: (a) paying any sums
secured by a lien whicl: bas priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
atlorneys' fres lo protect its interest in the Property and/or rights under this Security Enstrument, including its secured
position {n atankruplcy procecding. Securing the Property includes, but is not limiled 1o, entering the Property to
make repairs, chrnge locks, replace or board up doors and windows, drain water from pipes, eliminale building or
other code violatiirz or dangerous conditions, and have utilities wrned on or off. Although Lender may take action
under this Secticii 9, {.=uder does not have 1o do so and is not under any duty or abligation lo do so, It is agreed that
Lender incurs no liat.svZor not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These/wmounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inlerest, upca ratize from Lender to Borrower requesting payment.

If this Security Insirument i on 2 leaschold, Botrower shall comply with all the provisions of the lease. If
Borrower acquires fee title {o the Propirty, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Proceecs: Forfeiture. All Miscellancous Proeeeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Misceltancous Proctods shall be applied io restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hola cuch Miscellancous Proceeds until Lender has had an
opporlunity to inspect such Property to ensure the work has bzer completed to Lender's satisfaction, provided that
such inspection shalt be undertaken promptly. Lender may pay for4n2 repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless arn-agreement is made in writing or Applicable
Law requires inlerest to he paid on such Miscellanecus Proceeds, Lendersnall not be required to pay Borrower any
interest or carnings on such Miscellancous Praceeds. 1F the restoration ar r-'.,nair is not economically feasible or
Lender's security would be [essened, the Miscellaneous Proceeds shall be appticd 15 the sums sccured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Botrower. Suct Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, o los i val .- uFthe Property, the Mitevlianeous Proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with the ‘excess, if any, paid 10
Botrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the foir uarket value of
the Properly immediately before the partial taking, destruction, or loss in value is equal to or greater (har the amount
of the sums secared by this Security Instrument immediately before the partial taking, destruction, or lasy'in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Misceilaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately beforc the partial 1aking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agrec in writing, the Miscellaneous Proceeds slmll be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

ILLINOIS FHA MORTGAGE - MERS .
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If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Botrower that the Opposing Party (as
defined in the next senlence) offers to make an award 1o sciile a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lcndcr is authorized to collect and apply the Miscellnneous
Proceeds cither 1o resioration or repair of the Fropprf, vt 2 sumas seg.red by this Sceurity Instrument, whether
or ot then due. "Opposing Party” maane the third ra-iv thei sivis Dorrowe: Misveliancous Pracecds or the party
against whom Borrower has a right of action in regard to Miscellanggus Procesds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Tnstrument. Borrower can cure such a default and, if acceleration has occnrred, reinstate
as provided in Scction 18, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of (hc Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairmeavo! Lender's intercst in the Property arc hereby assigned and shall be paid to Lender.

All MisZetinneous Proceeds that are not applied to restoration ar repair of the Property shall be applied in the
order provided foo i Section 2,

11, Borrovreridot Released; Forbearance By Lender Not a Walver, Exicnsion of the time {or payment or
modification of amorlizution of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interesi of Bevrrawer shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shal! v.or be required 10 commence proceedings against any Successor in Interest of Borrower
or to refuse {0 extend lime for(pay ment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demana made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising (ny right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or 3uccessors in Interest of Borrower or in amounis less than the smount then
due, shall not be o waiver of or preclude the xeicise of any right or remedy.

12. Joint and Several Liability; Co-signers;-Sucressors and Assigns Bound. Borrower covenants and agrees
Ut Borrower"s obligations and liability shall be jmot 27idseveral. However, any Borrower wha co-signs this Security
Instrument but does not execute the Note (2 "co-signer™): (a).is co-signing this Security Instrument only lo mortgage,
grant and convey the co-signer's interest in the Property vader the terms of this Security Instrument; (b) is nol
personally obligated to pay the sums sccured by this Securiiy fastrument; and (c) agrees that Lender and any other
Borrower can agree lo extend, modify, forbear or make any accomrciations with regard to the terms of this Security
Instrument or the Note withoul the co- signer's consent.

Subject to the provisions of Section [7, any Successor in Interes of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by L=nder; shall obtain all of Borrower's rights
and benefils under this Sccurity Instrument. Borrower shall not be released fror Borrower's obligations and fiability
under this Security Instrument unless Lender agrees to such relsase in writing. Th< covenants and agreements of this
Sccurity Instrument shall bind (excepi oi rovided in uction 3 and evetit the surressars and assigns of Lender.

13. Loan Charges. Lender may charge xio:rower Fo, tor services perfoimed ik connection with Borrower's
default, for the purpose of protecting Lender's intercst in the Property and rights under (Fs Security Instrument,
including, but not limited to, attorncys' fees, property inspection and valuation fees. Lendur<ns) rollect fees and
charges athorized by the Secretary. Lender may not charge fees that are expressly prohibilcs) by this Security
Instrument, or by Applicable Law,

If the Loan is subjeet to a law which sets maximum: loan charges, and that law is finally inlerpreted 2o that the
interest or other loan charges collected or to be cotlected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted Jimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If u refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the duc date or in the monthiy payment amount unless {he Note holder agrees in writing to those changes. Borrower's
aceeplance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

ILLINOIS FHA MORTGAGE - MERS ) —
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14. Notices. All notices given by Borrower er Lender i connection with this Security Instrument st be in
writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed 10 have been given to
Borrower when mailed by first class mail or when actuully delivered to Borrower's notice address if sent by other
mcans. Notice (0 any one Borrower shall consitars 1, i rrowsrs untaes Apolicable Law expressly requires
otherwisc. The notice address shali ce the Proporte Ad L2 sswstess Uarrover Ius desigiated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
(hvat specified procedure, There may be only one designated notice address under this Sccurity Instrument at any one
time, Any notice lo Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address stated
herein unless Lender has designated another address by notice to Borrower, Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender, If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requitement will
satisfy the corcesponding requirensent under this Security Instrument,

15, Geverning Law; Severability; Rules of Construction. This Security Instrument shalt be governed by
federal law and theiaw of the jurisdiction in which the Property is located.

All rights pad <eligatians cantained in this Security Instrument are subject 1o any rcqmrcmcnts and limitations
of Applicable Law. Appoi<eble Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence sheil not be construed as a prohibition against agreement by contract. In the event that any
provision or clausc of this Sz urity nstrument or the Note conflicts with Applicable Law, such conflict shail not affect
other provisions of this Security Insirzment or the Note which can be given effect without the conflicting provision.

As uscd in this Sceurity Instrument:.{a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gencer; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole disc clion without any obligation to (ake any action,

16. Borrower's Copy. Borrower shail e iivan onc copy of the Note and of this Security Tnstrument.

17. Transfer of the Property or a Bencl*..' a1 Interest in Borrower. As used in this Section 17, "Interest in
the Property” means any icgal or beneficial interest i "mi Property, including, but not limiled io, those beneficial
interests transferred in a bond for deed, contract for deed, stallment sales contract or escrow agreement, the intent
of which is the transfer of tille by Borrower at a future dxe‘e a purchaser.

If all or any part of the Property or any Interest in the ®roperty is soid or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or trausfirred) without Lender's prior written consent,
Lender may reqguirc immediate payment in full of all sums secured vy, this Security Instrument. However, this option
shail not be exercised by Lender if such exercise is prohibited by Applicelie Low.

If Lender exercises this option, Lender shall give Borrower notice of acelteration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance wivh 3ection 14 within which Borrower
must pay all sums sccured by this Security Instrument 1f Borrower fails to pay thise sums prior to the expiration of
{his period, Lender may invoke any remedies permiite! A ks Macwriny Dstremnent vothone Gather noties or demand
on Borrower. .

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain coyditions, Borrower shall
have the right to reinstatement of a morigage. Those conditions are that Borrower: (a) pays Learcr sl] sums which
then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (k) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Security Instrun ent. including,
but not limited lo, reasonable attorneys' fees, property inspection and valuation fees, and other fees incarred for the
purpose of protecling Lender's interest in the Property and rights under this Sceurity Instrument; and (d) takes such
action as Lender may reasonably require {o assurc that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sccurity Instrument, shall continue unchanged.
However, Lender is nol required to reinstote ift (i) Lender has accepted reinstalement afier the commencement of
forcclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (it} reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as selecied by Lender: (a) cash; (b)
moncey order; (¢ certificd check, bank check, treasurer's check or cashier's check, provided any such check is drawn

ILLINQIS FHA MORTGAGE - MERS SOTE
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upon an instindion whose deposits are insured by a federal agency, instrumeniality or entity; or (d) Electronic Funds
Transfer. Upon reinstatenient by Borrower, this Sccurity Instrument and obligaticns sccured hereby shall remain fully
cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17, ' C

19, Salc of Note; Change of Loan Seivicer: Muiton of Sifevance, The Note or a parual interest in the Note
(together with this Sceurity Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in & change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Sccurily Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer uarelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information/RESPA requires in connection with a nolice of transfer of servicing. If the Note is sold and thereafier
the Leans so:viced by a Loan Servicer other thon the purchaser of the Note, the mortgage foan servicing obligations
to Borrowervill-remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note pusehiazer unless otherwise provided by the Note purchaser.

20. Borrower s Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
{or any entity that purchazes the Note) for certain losses it may incur if Borrower docs not repay the Loan as agreed.
Borrower acknowledges 2. ‘agrees that the Borrower is not a third party heneficiary to the contract of insurance
between the Secretary and-Lender, nor is Borrower entitled to cnforce any agreement between Lender and the
Secretary, unless explicitly authirize< 0 do so by Applicable Law.

21. Hazardous Substances, /s use<.in this Section 21: (a) "Hazardous Substances" arethose substances defined
as toxic or hazardous substances, pollutmts, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petraleuny products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radicact ve materials; (b) " Environmental Law" means federal laws and laws
of the jurisdiction where the Property is locatai that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response pchion, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmenial Conditien" means a condition that can cause, contribute to, or
atherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispuszi; storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substances, on or in the Propcr?y,. Borrower shall not do, ner allow anyone else
lo do, anything afiecting the Property () that is in vielation ot pby-Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or relzase of @ Hazardous Substance, creales o
condition that adverscly affccts the value of the Property, The preceding twe seriences shall not apply Lo the presence,
use, or storage on the Property of smafl quantities of Hazardous Subslanccs that are generafly recognized to be
appropriate to normal residential uses and o maistenan-e of the Property {including. but not limited to, hazardous
substances in consumer producis).

Borrower shall promptly give Lender written votice i (a) any investigauon, claim) demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and a1y Hizardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condision; irzluding bul not
limiled to, any spilling, leaking, discharge, release or threat of release of any Hazardous Subsiarie. and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects (he s=tue of the
Property. If Borrower learns, or is notified by any governmental or regulatory suthority, or any privai= party, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in-accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

ILLINOIS FHA MORTGAGE - MERS —
ILMTGZ2 FHA 09/14/15 Page 10 of 13 o sl com



1700633029 Page: 12 of 16

UNOFFICIAL COPY

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agresment in (G Serurny [astrument {but rot prior to aeceleration under
Section 18 unless Applicable Law provides otiizrvise). The noiice shall specify: (a) the defauit; (b) the action
required fo curc the default; (c) a date, not less than 30 days from the date the netice is given to Borrower, by
which the defauli must be cured; and (d) that failure to cure the default on er before the date specified in the
notice may result in gcceleration of the sums secured by this Security Instrumesnt, (oreclosure by judicinl
proceeding and sale of the Property. The notice shall further inform Borrower of the right to relnstate after
acceleration and the right to assert in the foreclesure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notic2, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrumcai without further demand and may foreclose this Security Enstrument by judiclal proceeding, Lender
shall be enti*ied to collect alf expenscs incurred in pursuing the remedies provided in this Scction 22, including,
but not limitel! f2. ~easonable attorneys' fees and costs of title evidence.

23. Releasc. pzn payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument. Borrower sii'!.pay any recordation costs. Lender may charge Botrower a fee for releasing this Security
Instrument, but only if the te: is paid 1o a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24. Waiver of Homesteac. Ir. ascordance with ilinois law, the Borrower hercby releases and waives all rights
under and by virtue of the [llinois komest=ad exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Leader with evidence of the
insurance coverage required by Borrower's ayreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's interests in Borrarver's rollateral. This insurance may, but need not, prolect Borrower's
interests. The caverage that Lender purchases nieysot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Beirower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the ollateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lenceripay impose in connection with the placement of the
tnsurance, until the effective date of the cancellation or expiratior 0f the insurance. The costs of the insurance may
be added to Borrower's total outsianding balance or obligation. The cus!s of the insurance may be more than the cost
of insurance Borrower may be able to obiain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANI\]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

A (Seal) (Scal)
Jose R G6rdillo -Borrower -Borrower
- (Seal) {Seal)
-Borrower -Borrowet
LA {Seal) {Scal)
~Borrower -Borrower
Witness: Wilness:
ILLINQIS FHA MORTGAGE - MERS DocMagic ERTRS
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[Space Below This Line For Acknowledgment]

State of _LLLINOIS

County of _Co0Kk

The foregoing instrument was acknowledged before me this ! ;,/ QIZQ ’Z’Z O/ (0

(date)

by Jose R Gordillo

{name of person acknowledy

- ZWW [ 5[,6%&
k/(Sgyafun: of Person Taking Acknowledgment)

(Title or Rank) /

“OFFICIAL SEAL"
TAMARA MUCCIANTI

NOTARY PUBLIC, STATE OF ILLINOIS el
2y Commission Expires 10/25/2017 (SeriztiNumber, if any)

Toen Origirator: Nicole M Lanbrog, NMLER ID 174206
Loan Originator Orggnizaticn: Pecples Home Equity, Inc. #1551316, NVLSR ID 63371

ILLINOIS FHA MORTGAGE - MERS o
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LEGAL DESCRIPTION

Order No.:  OC16035955

Far APN/Parcel ID(s): 24-05-419-006-0000
For Tax Map ID{s):  24-05-419-006-0000

LOT NINETY-SEVEN (97), IN THE SECOND ADDITION TO LYNWOOD, BEING A SUBDIVISION IN
THE NORTHEAST QUARTER OF THE SOUTH EAST QUARTER CF SECTION FIVE (5), TOWNSHIP
THIRTY-SEVEX (37) NORTH, RANGE THIRTEEN (13), EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. BEING THAT PARCEL OF LAND CONVEYED TO ISRAEL
MARQUEZ AND YRISTINE MARQUEZ FROM DENNIS MAIAS, DIVORCED AND NOT SINCE
REMARRIED BY THAT DEED DATED 12/23/1997 AND RECORDED 01/15/1998 IN INSTRUMENT
NO. 98041769 OF THE 'CZOK COUNTY, IL PUBLIC REGISTRY.
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Loan Number: 2211827
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 137-8897003-703
Date: DECEMBER 29, 2016
Lender: PEOPLES HOME EQUITY INC.
Borrower: Joge R Gordillo

THISFIXED INTEREST RATE RIDER is made this 23th day of DECEMBER, 2016
and is incorporated into and shall be decmed to amend” and supplement the Mortgage (the "Sceurity

Instrument” }.of 11e same date given by 1he undersigned (the "Borrower") to secure Borrower's note {the
“Note") of even Gate herewith, to PEOPLES HOME EQUITY INC,
{the "Lender”), covering the Property
described in the Secwdty Instrumieat and inoate ! -
S137 LYNWOCD DR, Q&Y Lawy, TLLINOIS &04353

[Property Address)

ADDITHONAL COVENANTS: Jiaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furipcr covenant and agree as follows:

Notwithstanding anything to the contrary sei [rth in the Sccurity Instrument, Borrower and Lender hereby
agree lo the following:

Borrower owces Lender the principal sum of ONE ETWPRED SEVENTY-FIVE THOUSAND
SEVEN HUNDRED FIFTY-SEVEN AND 00/100 -Dollars (U.S.$ 175,757.00 )
at the rate of 4,250 %.

BY SIGNING BELOW, Borrower nccepts and agrees to the iwwrms and.covenants contained in this Fixed
Interest Rate Rider.

(Seal) < (Seal)

Jose R Gordillo -Borrower -Borrower

{Seal) £ (Teal)

-Borrower -Boirower

(Seet; (Seal)

-Borrower -Borrower
ILLINDIS FHA FIXED INTEREST RATE RIDER : . CRIS
ILFHAFIRRDR 05/28/12 - - \?;wm d?ac,:mgic com

HERA



