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When recorded, retarn to:
Nelghborhood Loans, iac.
Atin: Post Closing

55 W. 22nd Street, Suite 250
Lombard, IL 60148

This Instrument was prepared by:
Nsighborhood Loans, Inc.

56 W. 22nd Streat, Suite 130
Lombard, IL 60148

830-248-4777

Title Order No.: 1779350137
Escrow No.; 1779350137

LOAN #: 120016051535T
[Spaca Abava This Line Far Recciaing D2+a]

MORTGAGE

[MIN 1011378-0000015841.5 |
WERS PHONE #: 1-898-679-6377

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are diafine.d in Sections 3, 11, 13,
18, 20 and 21, Cerlain rules regarding the usage of words used in this document are also provided i Section 16.

{A) “Security Instrument” means this document, which is dated December 12, 2016, together with all
Riders ta this document.

{B) "Borrowes” |5 MAUREEN O'CONNELL, SINGLE.

Borrower is the mortgagor under this Security (nstrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solsly as
anominee for Lender and Lender's succassors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOLS - Sinpls Family - Fannio Mae/Froddic Mac UNIFORM INSTRUMENT Form 3014 /01 Inktials: —M D
ERie Mas, Inc. Page 1 of 12 ILEDEDL 0315
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20226, Flint, M| 48501-2028. iel. (388) 679-MERS,
(D) "Lender”is MNeighborhood Loans, Inc..

Lender is a Corporation, organized and existing under the laws of
lllinois. Lender’s address is 65 W. 22nd Street, Sulte 130,
Lombard, IL 60148

(E) "Note” means the promissory note signed by Borrower and dated December 12, 2016. The Note
states that Barrover owes Lender TWO HUNDRED TWO THOUSAND THREE HUNDRED FIFTY AND NOH0O* * * *
AERERARAREAARPAARRNNNAANAARF R E bttt btk bbb rddddd Dollars(u‘sl szuz,mcw )
plus interest. Barrower ! ias promised to pay this debt in regular Periodic Payments and to pay the debt in full nat later
than Jahuary 1, 2047

(F) “Propesty™ means the pronerty that is described below under the heading *Transfer of Rights In the Property.”

{G) "Loan™ maans the dabf evid2nced by the Mote, plus interest, any prepayment charges and lsie charges due under
the Note, and all sums due under Y3 Secunty (nstrument, plus interast.

{H) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as aprucable):

U Adjustable Rate Rider Condominium Rider [] Second Home Rider

[ Balloon Rider J Piarned Unit Development Rider [x] Other(s) [specify]

(J 1-4 Family Rider [1 Bwee'ty "ayment Rider Fixed Intarest Rate Rider
U VA, Rider

{0 “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of 12#) as well as all applicable final, non-appealable judicial
opinions.

() “Community Asscciation Dues, Fees, and Assessments” zaeans all dues, fees, assessments and other charges
that ara imposed on Borrower or the Property by a condominium ascociation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other thay a ransaction originaied by check, draft, or
similar paper instrument, which is initiated through an slectronic terminal, teiezrsaic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institufion to debit or credit-an-account. Such term includes, but is
not limited to, point-of-sale transfers, automated tellsr machine transactions, trziisiass initiated by telephone, wire
transfers, and automatad clearinghouse fransfers.

(L} "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellanecus Proceeds” means any compenasation, settlement, award of damages, ¢ proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section £ for. (i) damage to, or
destruction of, the Proparty; {ii} condemnation or ather taking of all or any part of the Property; (i) Lonveyance in hsu
of condemnation; or {ivi misrepresentations of, or omissicns as to, the value and/or condifion of the Praperdy.

(N) "Mongage Insurance” means insurance protecting Lender against the nonpayment of, or defaul on, the Loan.
{0) “Periodic Payment” means the regulary scheduled amount due for (j) principal and interest under the Nots, plus
(i) any amounts under Section 3 of this Security Instrument.

{P} “"RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Securfty Instrument, “RESPA*
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan® even if the
Loan does not qualify as a “federally related mortgags loan” undar RESPA. '

{@) “Successor in Interest of Borrower™ maans any parly that has taken title to the Properly, whether or not that party
has assumed Borrowar’s obligafions under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIEORM INSTRUMENT Form 30414 1704 Inttials: _MD_
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender, () the rapayment of the Loan, and all renewals, extansions and modifications
of the Note; and (ji) the perfformance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purposs, Borrower doas hereby mortgage, grant and convey to MERS (solely as nominea for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following describad praperty located
in the County (Type of Recording Jurisdiction] of Cook
[Mame of Reconding Jurtsdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF AS "EXHIBIT A™.
APN # 14-20-212-021-1067 / 14-20-212-021-1067

which currently has the address of [s6:) W Grace St Apt G201, Chicage,
[Streat] [City]
Minois 60613 {“Property Addrezs™):
[Zip Coda]

TOGETHER WITH all the improvements now oi n-reafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al rep'zcements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legaltitle to the interasts grantad ov Borrower in this Sacurity Instrumesnt, but, if necessary
to comply with law or custam, MERS (as nominee for Lenderard Lender's successars and assigns) has the right: to
exercise any or all of those interests, inciuding, but not limited to, (ne rizht to foreclose and sell the Property; and to take
any action required of Lender including, but nat limited to, releasing @rd ranceling this Security Instrument.

BORROWER COVENANTS that Bomower is lawfully seised of the ¢siate hereby conveyed and has the right to
mortgage, grant and convey the Properiy and that the Property is unencumkbared, except for encumnbrances of record.
Bamower warrants and will defend ganarally the title to the PI‘OpEI'l}f against ail zairas and demands, sub]ect to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and ran-uniform covenants with
limited variations by jurisdiction to constitute & unifarm security instrumeant covering raal prehery

UNIFORM COVENANTS. Borrawer and Lendsar covenant and agree 3s fallows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Fcriower shall pay
when dug the principal of, and intersst on, the debt evidenced by the Nots and any prepayment charges and (ate charges
due under the Note. Borower shall also pay funds for Escrow ltems pursuant fo Section 3. Payments due under the
Nota and this Security Insirument shall be made in U.S. currency. However, if any check or ather instrument received
by Lender a5 payment under the Note or this Security Instrument is retumed to Lender unpaid, Lander may require that
any or all subsequent payments due undar the Note and this Security instniment be made in one or more of the following
forms, as selacted by Lander: {a) cash; (b) money order; (c) certified check, bank check, treasuret's check or cashier's
check, pravided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymants are desmed received by Lender whan received at the location designated in the Note or at such other
location as may be deslghated by Lender in accordancs with the notica provisians in Section 15. Lendar may raturn any
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payment or partial payment if the payment or parlial payments are insufficieni to bring the L.oan current, Lender may
accept any payment or partial paymeant insufiicient to bring the Loan cumrent, without waiver of any rights hereunder or
prajudice to its rights to refuss such paymant or partial payments in the future, birt Lender is not obligated to apply such
payments at the fime such payments are accapled. If each Periodic Payment is applied ag of its schaduled due date,
then Lender naed not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower makes
payment to bring the Loan cument. If Borrower does not do so within a reasonable penod of fime, Lender shall aither
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, Mo offeet or claim which Borrower might have now or in the
future against Lender shall relieve Bomower from making payments due under the Neote and this Security Instrument
or performing the covenants and agraements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Secfion 2, all payments accepted
and applisd by Lender shall be applied in the following order of priority: (a) interast dus under the Note; (b) principal
due under the Nole; (¢} amounts dye undar Saction 3. Such payments shall be applied to each Periodic Payment in the
order in which it Leciime due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secrwiiy Instrument, and then to reduce the principal balance of the Note.,

If Lender recalves 2 payment fram Borrower for a delinquent Periodic Payment which includes a sufficiant amount
to pay any (ste charge e, the payment may ba applied io the delinquent payment and the late charge. If mora than
ane Periodic Payment is onzanding, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments if, and to the xtent that, each payment can be paid in full. To the extent that any excess exists aftar
the payment is applied to the full »zyment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments snill be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insuianice proceeds, or Miscelansous Proceeds to principal due under the Note shall
not extend or postpone the due date, or changyy the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Barowe: shz! pay ta Lendsr on the day Pernodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds ™} {c-provide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over thia-Gzcurity Instrument as a lien or encumbrance on the Property; (b)
leasehoki payments or ground rents on the Property, if ary; {¢) premiumsg for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if ahy, or any sums payable by Barrower to Lender in lisu of
the payment of Mortgage insurance premiums in accordance vith the provisions of Section 10. These itams are called
“Escrow tlems.” At origination or at any time during the term of tha | .aan, Lender may require that Community Assoclation
Dues, Fees, and Assessments, if any, ba escrowed by Borrowe:, 2t such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumish to Lender all noticas ¢ 2inounts to be paid under this Section. Botrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Lormowsr’s obligation fo pay the Funds for any or
all Escrow (tems. Lender may waive Bomower's obligation to pay to Lender Funds for any or all Escrow ltems at any fime.
Any such waiver may only be in wriling. In the event of such waiver, Borrower st nay directly, when and where payatie,
the amounts due for any Escrow ltems for which payment of Funds has besn waived by Lender and, if Lender requiras,
shall fumish to Lender receipts evidencing such payment within such time peniod.cs Lender may require. Bomower's
obligation to make such payments and to provide receipts shall for all purposes be (eemed to be a covenant and
agreasment contained in this Security Instrument, as the phrase “covenant and agreemeni* Is used in Section 9, If
Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower fail: to g2y the amount dus for
an Escrow femn, Lender may exarcise its rights under Section 8 and pay such amount and dcisower shall then be
abligated under Section & to repay to Lendar any such amount. Lender may revoke the waiver as oany or all Escrow
ltems at any time by a nofice given in accordance with Section 45 and, upen such revocation, Buiwar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lendar to apply the Funds at
the time specified under RESPA, and (b) not io excead the maximum amount a lender can require under RESPA. Lender
ghall agtimate the amount of Funds due on the basis of curmrent data and reasonable estimates of axpenditures of future
Escrow ftems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
fincluding Lender, if Lender is an institution whose deposits are so insurad) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time spacified under RESPA. Lender shalt not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreament is made in writing or Applicable Law requires intersst to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or 2amings on the Funds. Borrowear and Landsr can agres in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined undsr RESPA, Lender shell account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds hald in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary io make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a daficiancy of Funds held
in escrow, as defined under RESPA, Lender shall nolify Bomower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but In no more thah 12 menthly
payments.

Upon payment in full of all sums securad by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: L'ens. Borrower shall pay all taxes, assessments, chargas, fines, and impositions attributable to the
Property which can attain priority aver this Sscurity Instrument, leasehold payments or ground rents on the Property,
it any, and Community Aseociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay ther. ir the manner provided in Section 3,

Borrower shall prompiiy <ischarge any lian which has prioniy over this Security Instrument unless Bormower: (a)
agrees in writing to the paymnt of the obligation secured by the lien in a manner acceptable to Lender, but cnly so long
as Borrower is performing such sarzement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Zender’s opinion cperate to prevent the enforcement of the lien while those
proceedings are pending, but only uniirsuch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien ta this Security Instrument. If Lender determines that any part
of the Property is subject to a lizn which can-a*ain priority ovar this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the <2tz on which that notice is given, Borrower shall safisfy the lien or take
one or more of the actions set forth above in this Szrlon 4.

Lender may require Borrawer to pay a one-tima cliarge for a real estate tax verification andfor reporting sarvice used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprrve nents now existing ar hereaiter erectad on the Property
insured against loss by fire, hazards included within the term “exiended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lander required. insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the pericds that L4nder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carmier providing the insurance shall
be chosen by Borrower sukject to Lender's right to disapprove Borrower s choice, which right shall net be exercised
unreasonably. Lender may require Bomower to pay, in connection with this Loar,-sither: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charos {ar flood zone determination and
certification services and subsequent charges each tims remappings ar similar chai:ges occur which reascnably might
affact such determination or certification. Borrower shall also be responsible for the pavinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zer determination resulting
from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain.inrurance coverage, at
Lerder's option and Borrower's expense. Lender is under no obligation to purchase any paticvlartvpe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bormower, B iowver's equity in
the Property, or the contents of the Property, against any risk, hazard or lisbility and might provide greater or lesser
coverage than was praviously in effect. Borrower acknowledges that the cost of the insurance covarage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Saction 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrowar requesting payment.

Al insurance policies required by Lender and renewals of such policies shall he subjeci to Lender's right o
disapprove such policies, shall include a standard morigage claus=, and shall name Lender as mortgages and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lander requires,
Borrower shalt promptly give to Lender all receipts of paid pramiums and renewsl notices. If Borrower obtains any form
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of insurance coverage, not otherwise raquired by Lender, for damage to, or destruction of, the Property, such pdlicy shall
include a standard maorigage clause and shall name Lender as morigagee and/for as an additional loss payee.

In the event of loss, Borower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower, Unless Lendar and Borrower otherwise agree in writing, any insurance
proceeds, whather or hot the underlying insurance was raquired by Lender, shall be applisd to restoration or repsir of
the Property, if the restoration or repair is economically feasible and Lender's sacurity is not lessened. During such repair
and rasioration pariod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensura the wark has been completed to Landar’s satisfaction, provided that such inspaction
shall be undertaken promptly, Lender may disburse proceeds for the rapairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interast to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parfies, retained by Bomower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the rastoration or repair is not economically
feasible or Lencer's security would ba lassened, the insurance proceeds shall be applied to the sums secured by this
Securlty Instrumant, whather or not then due, with the excass, if any, paid 10 Barrower. Such insurange praczeds shall
be applied in the ordy ~ravided for in Section 2.

If Borrower abandrns (o= Property, Lender may file, negotiate and settle any available insuranca claim and rafated
matters. If Barrpwer does not raspond within 30 days to a notice from Lender that the insurance camier has offered to
settle a claim, then Lender mav n2gotiale and settle the ¢laim. The 3{)-day period will begin when the notice is given.
In either event, or if Lender acavires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuranc:: proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrurnent, and {b) any other ot Bomower’s rights {other than tha right to any refund of unearned premiums
paid by Borrower) under all insurance peiicies covering the Prapertty, insofar as such rights are applicable to the
coverage of the Property. Lender may use iz insurance proceeds either to repair or réstore the Property or fo pay
amounts unpaid under the Note or this Sacurity inauument, whather or not then due. _

6. Occupancy. Borower shall occupy, estatnzn, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumen. an shall continue 1o occupy the Property as Borrawer's principal
rasidence for at least one year after the dafe of occupancy, unless Lender otherwise agraes in writing, which consent
shall not be unreasonably withheld, or unless extenusting Girumstances exist which are beyond Berrower's ¢ontrol,

7. Preservation, Maintenance and Protection of the Pra je”«; Inspections. Borower shall not destroy, damage or
impair tha Proparty, allow the Property ta deteriorate or commit waue op-the Property. Whether or not Borawer is residing
in the Property, Borrower shall maintain the Property in order to prevent ine. Property from detetiorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thii repai»ar restoration ks not economically feasible,
Borrower shall pramptly repair tha Properly if damaged to avoid furthar detzrioration or damage. If insurance or
condsmnation proceads are paid in connection with damage to, or the taking of, .o Property, Borrower shall be respensible
for repairing of restoring the Property only if Lendar has released proceeds for such purposas, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymr (s s the work is completed. If the
insurance or condemnation procesds are not sufficient to repale or restore tha Proparty, Barrcweris not ralieved of Bomower's
abligation for the campletion of such repair ar restoration.

Lander or its agent may make reasonable entries upon and inspections of the Property. If # bas reasonable cause,
Lender may inspect the interior of the imprevements on tha Property. Lender shall give Borrewe: nulice at the tims of
ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application piocess, Borrower
ar any persons or entities acting at the direction of Borower or with Borrower's knowladge or consent gave materially
false, misleading, or inaccurate information or stataments to Lender (ar failed to provide Lender with material information)
in connection with the Loan. Material representations includa, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residences.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument. If (a) Borrower
faits to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest In the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfaiture, for anforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrawer has abandoned the Proparty, then Landar
may do and pay far whatever is reasonable or appropriate to protact Lender’s interest in tha Property and rights undar
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this Security Instrurnent, including protecting andfor assessing the valua of the Property, and securing and/or repalring
tha Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in couri; and {c) paying reasonabla attornays’ faas to protect its interast in
the Property and’or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited 10, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminatz building or other code viglations or dangergus
conditions, and have ufilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have o do so and is not under any duty or obligation 10 do so. It is agread that Lender incurs no liability for not takKing
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement ard shall be
payable, with such interest, upon natice from Lender to Borrower requesting paytent.

If this Security 'nstrumeant is on a leasahold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender th a2 sehold estate and inlerests herain conveyed or terminate or cancel the ground lease. Barrower shall
not, without the expresa written cansent of Lander, alter ar amend the ground lease. If Bormower acquires fae fitle to the
Property, the leasehcd ~rd the fee tile shall not merge unless Lender agrees 1o the mergar in writing.

10. Mortgage Instcarca. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the pramiums requirsd i maintain the Mortgage Insurancs in effect. If, for any reason, the Mortgage Insurance
covarage raquired by Lendear cess3s fo be available from the mortgage insurer that previously provided such insurance
and Barrowar was required o m2ke separately designated payments towand the premiums for Mortgage Insurance,
Borrawer shall pay the premiums required to obfain coverage substantially equivalent o the Morigage Insurance
previously in effect, at a cost substanusuy eauivalent o the cost o Borower of the Mortgage Insurance previously in
gffact, from an akemate mortgage insurer £ elected by Lendar. If substantially equivalent Mortgage Insurance coverage
is not avaitable, Borrower shall continue to pay ¥ Lander the amaurt of the separately designated payments that wers due
when ths insurance coverage ceased to be in aftscr Londer will accept, use and retain these payments as 2 nonrefundable
loss raserva in lisu of Mortgage Insurance. Such Kise r=sarve shall be nanrefundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be resuired to pay Borrawer any interest or eamings.on such loss
resarve, Lender can no pnger require loss reserve payinenis if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sel¢cte d by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance. If Lender required
Mortgage Insurance ag a2 condition of making the Loan and Beiro sy was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shail pay the premiums required to maintain
- Mortgage Insurance in effect, or to provide a non-refundable loss resernve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreemeant batween Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Ssction 10 afei: Borrower’s obligation to pay inlarest
at the rate provided in the Note,

Mortgage Insurance reimburges Lender {or any antity that purchages the MNelej rer certain losses it may incur if
Borrower doas not repay the Loan as agreed. Borower is not a party to the Mortgage 'nsurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time io-ime, and may enter into
agresments with other parties that share or modify their risk, or reduce Jossas. These agieerents are on terms and
conditions that are satisfactory to tha mortgage insurer and the other party {or parties) to thase agreements. These
agreemments may require the mortgage insurer to make payments using any source of funds that<re mortgage insurar
may have available (which may include funds obiained from Morigage Insurance premiums).

As a rasult of these agresments, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the faregoing, may receive (directly or indirectly) amounts thal deriva from {or might be characterized
as} a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer’s
risk, or reducing losses. I such agresment providas that an aifillate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further.

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortigage
Insurance, or any other terms of the Loan. Such agreements will not increasse the amount Borrower will owe for
Mortgage Insurancs, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscelaneous Proceeds ara hereby assigned to and
shall be paid t¢ Lender,

If the Praperty is damaged, such Miscallaneous Procseds chall be applied fo resioration or repair of the Property, if the
restoration of repair is economically feasible and Lender's securily Is net lessened. During such repair and restoration period,
Lender shall have tha nght to hold such Miscellaneous Proceeds until Lander has had an opportunity to inspact such Property
to ensurs the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promgptly.
Lender may pay for the repairs and restoration in a single disbursement o in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellansous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellanscus Proceeds. If the
restoration of repar is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sumr 5 secured by this Security Instrument, whether or nof then due, with the excess, if any, paid to Bomower.
Such Miscellaneous “inceads shall be applied in the order provided for in Section 2.

Inthe event of a tta! taking, destruction, or loss in value of the Property, the Miscellaneous Pracseds shallbe applied
to the sums secured by thk. Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower.

Inthe event of a partial Laiina, destruction, or loss in value of the Properiy in which the fair market value of the Prapery
immediately befors the partisl tzring, destruction, or loss in valus is equal to or greater than the amount of the sums
secured by this Security Inzstrume =% immediately before the partial taking, destruetion, or loss in value, unlkess Bormower
and Lender otherwise agree in writing, *he sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneaus Proceads multiplies iy the following fraction: {a) the tatal amount of the sums secured immediately
bafore the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
bafore the partial taking, destruction, or lass i valua. Any balance shall be paid to Berrower,

Inthe event of a partial taking, destruction, oricss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destrueticn, or loss in value is less than the amaunt of the sums secured
immediately before the partial taking, destruction, or los2-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument whether or not
the sums are then due,

Ifthe Property is abandoned by Borrower, o if, afier notice by | 2nder to Borrower that the Opposing Parly (as defined
in the next sentence) offers to make an award to sttle a claim for d7mages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to caile 2t and apply the Miscellaneous Procesds aither
to restoration or repair of the Property or to the sums secured by e Senwrity Instrument, whether or not then due.
*“Opposing Party” means the third party that owes Borrower Miscellanzous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's ints-sstin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occumed, reinstate as provided in
Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in'Lerde's judgment, precludes
forfeiture of the Property or ather material impairment of Lender's interest in the Properly o tigbts under this Security
Instrument, The proceads of any award or claim for damages that are attributable to the impair e of Lender’s interest
in tha Property are hereby assignad and shall be paid to Lender.

All Miscellaneous Procesds that ara not applied to restoration or repair of the Property shall be applizd in the order
provided for In Section 2,

12. Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lander shall not be required to commence proceedings against any Successor in Interest of Borower or to
refuse to extend time for payment or atherwise madify amortization of the sums secured by this Security Insirument by
reasan of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in (nterast of Borrower or in amounts less than the amount then due, shall not be a walver
of or preciude the axarcise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower's obligations and liability shall be joint and several. However, ary Bomower who co-signs this Security
Instrument but does not exacute the Note {a “co-signer®): {a} is co-signing this Security Instrumeant obly to morgage,
grant and convey the co-signer’s intarest in-the Property under the tarms of this Sacurity (nstrument; (b} is not parsonally
chligated to pay the sums secured by this Sacurity Instrument; and (¢) agrees that Lender and any ather Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the tarms of this Security Instrument or
the Note without the co-signer’s consent

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Botrower's rights and banefits
under this Security Instrument. Borrower shall not be released from Bomower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Cherges. Lender may charge Barrower faes for services performed in connection with Borrower's default,
for the purpoase f ' otecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorp2ys' fees, property inspection and valuation fees. In regard to any other feas, the absence of express
authority in this SecLrit, Instrument to charge a spacific fee to Borrower shall not be construed as a prohibition on the
charging of such fee..Lerdar may not charge fees that are expressly prohibited by this Security nstrument or by
Applicable Law.

If ihe Loan is subject to a iav: which sets maximuem loan charges, and that law is finally interpreted so that the interest
or other loan charges collected Zi 1o be collected in connaction with the Loan exceed the pemmitted limits, then: {a)
any such loan charge shall ba reduc2d bv the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Barover which exceadad permitted limits wilt be refundad ta Borrower. Lender may
choose to make this refund by reducing the: principal owad under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reductior-w's be trsated as a partial prepaymeni without any prepayment charge
{whether or not a2 prepayment charge is pravidsd for under the Note). Borrower's acceptance of any such refund made
by direct payment fo Barrawer will constitute a waiv=r.of any night of action Borrower might have arising out of such
avercharge.

15. Notlces. All naticas given by Borrawer or Lende- in connection with this Security Insirument must be in writing,
Any natice to Borrower in connection with this Security In¢iru'nent shall be deemed to have been given to Barrower
when mailed by first class mail or when actually delivered to Borawer’s notice address if sent by other means. Notice
{o any ona Borrower shall constitute notice to all Borrowers unless Anplicable Law expressly requires otherwise, The
notice address shall be the Proparly Address unless Borrower has drsignated s substitute notice address by notice
to Lender. Borrowsr shall promptly notify Lender of Borrower’s change of 22dress, if Lender specifies a procedure for
reporting Borrower's change of addrass, then Borrower shall only report a chienge of address through that specified
procedure. There may be only one designated notice address under this Sazurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firat class mail 1 LZid2r's address siated herein unless
Lender has designated another address by notice ta Borrower. Any notica in connz dich with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. \T any notice raquirad by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wii satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall oo auverned by federal
law and tha law of the jurisdiction in which the Property is located. All rights and obligations conlaiiagd in this Security
Instrument are subject to any requiraments and limitations of Applicable taw, Applicable Law might expastly or Implicitly
allow the parties to agree by contract or it might be silent, but such silence shall nat be construed as a prohibifion against
agraement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sscurity Instrumeni or the Note which can be given
affect without the conflicting provision.

As used in thig Security Instrument; (a) words of the masculine gender shall mean and includa corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and Include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrawer shall be given one copy of the Nete and of this Security (nstrument,

18. Transfer of tha Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in tha Praperty, Including, but not limited to, thosa beneficial interests
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transfemred in a bond for deed, contract for deed, installment sales contract or escrow agreament, the Intent of which
is the transfer of title by Borrower at a future date to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lendar's prior written consent, Lender may
require immediata payment in full of all sums secured by this Security Instrument. Howaver, this option shall not be
exercised by Lender if such exercise is prohibitad by Applicable Law.,

If Lender exarcisas this option, Lender shall give Borrower notice of acceleration. The notice shal provide a period
of not less than 30 days from the date the notice is given in accordance with Secflon 15 within which Bormower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies permitted by this Security Ingtrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bomower meets certain conditions, Borrowar shall have
the right to have anforcement of this Sacurity Instrument discontinued at any time prior to the earliest of: {(a) five days
before sale of th& Fioperty pursuant to Section 22 of this Security (nstrument; () such other period as Applicable Law
might specify for th& termination of Borrawer’s right ta reinsiate; or (c) antry of a judgment enforcing this Sacurity
Instrument. Those cond tions are that Borrower: {a) pays Lender all sums which than would be due under this Sacurity
Instrument and the Not< as if no acceleration had occurred; {b) cures any default of any ofher covenants or agreements;
{c) pays all expenses incuitey in enforging this Security Instrument, including, but not limited to, reascnable attorneys’
feas, property inspection anc v#uation fees, and other fees incurred for the purpose of protecting Lender’s interast in
the Property and rights under this, Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Security Instrument, and Bomrower's obligation to pay
the sums secured by this Security Insi;urient, shall continue unchanaed unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suci) reinstatement sums and expenses in one or more af the following forms,
as selected by Lender. (a) cash; (b) money crozr, (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an instetan whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rarstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accalesation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice o) Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ane or more times without prior notice to Barrower. A sale might
resultin & change in the entity (known as the “Loan Senvicer”) thei cllects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan ser/icing obligations under the Nate, this Sacurity
tnstrument, and Applicable Law. There also might be one or more changes ~f the Loan Servicer unrelated to a sale of
the Note. If there iz a change of the Loan Servicer, Borrower wil be given writ.en notice of the change which will state
tha nama and address of the new Loan Servicer, the address to which payraants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Iithe Mete is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchasar of the Note, the mortgage lea-asnvicing obligations to Borrower
will remain with the Laan Servicer or be transfamed to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Naither Barrower nor Lendar may commence, join, or be joined to any judicial action {a. eit’1er an individual litigant
or the member of a class) that ariges from the other party's actions purguant to this Security Instrumant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Ya=Gument, until such
Borrower or Lender has notified the other party {(with such notice given in compliance with the requiie.nents of Section
15) of such alleged breach and afforded the other party hereto a reagonabla pariod aftar the giving of such notice to
take corractiva action. If Applicabla Law provides a time period which must alapse bafore certain action can be taken,
that time period will be deemed to be reasonable far purposes of this paragraph. The nofica of acceleration and
opportunity to cure given to Bomower pursuant to Section 22 and the notice of accaleration given o Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and cpportunity to take comective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substancas, poliutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatila sclvents, matenials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the juriediction where the Property i2 located that ralate to health, safety or environmental protaction; {c)
“Environmental Cleanup” includes any response action, remedial action, or remaoval action, as defined in Environmental
Law; and {d) an "Environmental Condition® maans a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Bomrower shall not cause or pamnit the presence, use, disposal, storage, or release of any Hazardous Substances,
of threaten to release any Hazardous Substances, on or I the Property. Borrower shall not do, nor allow anyone else
to do, anything affacting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely sffects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognizad to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governrantil of regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law oi 'which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spiling, lzak no, discharge, releasa or threat of release of any Hazardous Substance, and {c) any condition
caused by the presenc, 1se or release of a Hazardous Substance which adversaly affects the value of the Property.
If Borrower leams, or is n(lifizd by any governmantal or regulatory autherity, or any private party, that any removal or
other remedistion of any Hazarucus Substance affecting the Properly is necessary, Borrower shall promiptly take all
necessary remedial actions in acrcrdance with Environmental Law. Nothing hersin shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borroy/er ond Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender :ha't give notice to Borrower prlor to acceleration following Borrower’s
hreach of any covenant or agreement in this Scourity instrument (but not prior to acceleration under Sectlon 18
unless Applicable Law provides otherwise). 1tz uwtice shall specify: {a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days frum the date the notice is given to Borrower, by which the defauk
must be cured; and {d) that failure to cure the defaul’ on or bafore the date specified in the notice may resultin
acceleration of the sums sectred by this $ecurity Instru nent, foreclosure by judiclal proceeding and sale of the
Property. The notlce shall further inform Borrower of the rig a to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaust or any other defense of Borrower to acceleration
and forsclosure, If the default is not cured on or before the date sp:cified in the notlce, Lender at Its option may
require immediate payment in full of all sums secured by this Ss.urity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lend sr shizll be entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, mcluding, %2 ot limited to, reasonable attarneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument; _erder shall releasa this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Barrower & 13& for releasing this Security
Instrument, but only if the fae is paid to a third party for senvices renderad and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. [n accordance with lllinois law, the Borrower hereby releases ard v.aives all rights under

and by virtue of the lllinois homastead examption laws.

' 25. Placement of Collateral Protection Insurance, Uiniess Borrower provides Lender with svidence of the
insurance coverage required by Bomower's agraement with Lender, Lender may purchase insurance st Bomower's
expense to protect Lander's interests in Borrower's collateral. This insurance may, but need not, protect Borower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchazed by Lender, but
only after providing Lender with evidence that Bomower has abtained insurance as required by Borower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will ba responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ba more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Barower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in any Ridar executed by Borrower and recorded with it -

@ Rfiafly  (sean

MAUREEN O'CONNEL DATE

State of ILL L
County of

The foragoing Ir.,‘rument was aclmowledged before me this 1 2]4 F [2&'{ H@ f} anQ (date)
by MAUREEN C'COVB AL (hame of person acknowledged).

ignature bf PerSon Taking Acknowledgement)

ﬂ/ CEI‘."J‘_—l— (Title or Rank)

_—~ (Serial Number, if any)

y
OFFICIAL SEAL
GAiL D EDWARDS
Notary Pubtic - Slate ol Wingis
My Commission Expires Jul 3, 20.8

Lender: Neighborhood Loans, Inc.

NNLS ID: 222982
Loan Originator: Matthew Rosen
NMLS ID: 218323
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ExhibitA-~ Legal Description

Unit 954 - G201 and Parking Unit 26 as delineated on a survey of the following described
Parcels of real estate:

Parcel 1: Lots 11, 12 and 13 in 5.H. Kerfoot's Subdivision of the Northwest 1/4 of Block 7 in
Laflin, Smith and Dyers Subdivision on the Northeast 1/4 (Except 1.28 Acres in the Northeast
Comer thereof) of Section 20, Township 40 North, Range 14 East of the Third Principal
Meridian, in Cook County, Illinois.

Parcel 2: Tne'west Quarter of the Southwest 1/4 of Block 7 and also the West 100 Feet of the
East 3/4 of the sa'd Southwest 1/4 of said Block 7 {which said West 100 Feet are otherwise
known as Lot 3 i1 Sirck’s Subdivision of the East 3/4 of the Southwest 1/4 of said Block 7):All in
Laflin, Smith and Dyer’s Sabdivision of the Northeast 1/4 {except 1.28 Acres in the Northwest
Comer thereof) of Sectio:i 20, Township 40 North, Range 14 East of the Third Principal Meridian
(Excepting Streets from Both Pares of the Foregoing description) in Cook County, lllinois; which
survey is attached as Exhibit “A” t» tha Declaration of Condominium Ownership Recorded April
28, 1998 with the Recorder of Deeds of Cook County, lllinois as Document 98338746 together
with the Applicable undivided percentag< ‘aterest in the common elements as shown on Exhibit
B to the Aforesaid Declaration of Condominiu:n Cwnership. '
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CONDOMINIUM RIDER
CASE #: 29431617-2038

THIS CONDOMINIUM RIDER is made this 12th day of December, 2016
and is lacorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same dale given by
the undersigr.ed (the “Borrower™) to secure Borrower’s Note to Nelghborhood Loans,
InG., a Corpor7don

(the “Lender”)
of the same date and co=ring the Property described in the Security Instrument and
focated at: 954 W Grace S¢ £ pt G201, Chicago, IL 60613,

The Property includes a unit in, tog<iiier with an undivided interest in the common
elements of, a condominium project Knoviias; 954 West Grace

{the “Condominium Project’).
If the owners association or other entity whict zcts for the Condominium Project (the
“Owners Association") halds title to property fai the benefit or use of its members or
shareholders, the Properiy also includes Borrower’s inferest in the Owners Association
and the uses, proceeds and bensfits of Borrower's interszt.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender furthar covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Boirowar's abligations
under the Condominium Project’s Constituent Documents. The "Constitu ent Documents”
are the: {i) Declaration or any other document which creates the Condominin:» Project;
(ii) by-laws; (iii) code of regulations; and (iv} other equivalent documents, Burrower shall
Brompt!y ptgy, when due, all dues and assessments impesed pursuant to the Constituent

ocuments.

B. Property Insurancs. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible leveks), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of ihe yearly premium mstaliments
for property insurance on the Property; and (i) Bofrower's obligation under Secfion 5 to
maintain property insurance coverage on the Properly is deemed satisfied to the extent that
the recuired coverage is provided by the Owners Agsociation policy.

What | .znder requires as a condition of this waiver can change during the termn of the loan.

Borrower shalt give Lender prompt nofice of any lapse in required property
insurance crve age provided by the master or blanket policy.

In the eventct'a distribution of property insurance proceeds in lieu of restoration or
repair following a Jos: to the Property, whethar to the unit or fo commeon elements, any
proceeds payable 0 Rorrower are hereby assigned and shall be paid te Lender for
application to the sums sacured by the Security Instrument, whether or not then due,
with the excess, if any, p2¢ 1w Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Oviners Association maintains a public liability insurance
policy acceptable in form, amount 8} extent of coverage to Lender.

D. Condemnation. The proceeds ol any award or claim for damages, direct or
consequential, payable to Borrower in copnection with any condemnation or other
taking of all or any part of the Property, whethzr of the unit or of the common elements,
or for any conveyance in lieu of condemnatioit, ars hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lander to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ex-epi after natice to Lender and
with Lender’s prior written consent, either partition or subaraig the Property or consent
to: (i) the abandonment or termination of the Condomininm. Project, except for
abandonment or termination required by law in the case of subsiantial destruction b
fire or other casualty or in the case of a taking by condemnation or ¢rninent domain; {u)f
any amendment to any provision of the Constituent Documents if the prevision is for the
express benefit of Lender; (jii) termination of professional management anr. assumption
of self-management of the Owners Association; or (iv) any action which wzu'is have the
effect of rendering the public liability insurance coverage maintained by ‘the-Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other ierms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER—Singls Family--Fannie Mas/Freddie Mac UNIFORM INSTRUWMENT Mb
Fortn 3140 1/01 Initials:
Ela Mas, Inc. Page20of3 F3140RLU 0307

F3140RLU (CLS)
12/09/2016 11:12 AM PST

Ak

:. X i& 1[11:““ '




1700915130 Page: 17 of 18

UNOFFICIAL COPY

LOAN #: 120016061535T

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
contained in this Condominium Rider. :

ﬁ%ﬁ’%{é/ 131/ 7 DAT_E(Sean
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider 15 made this 12th day of December, 2016 ard is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) 10 secure Borrower's Note 1o Neighborhood Loans, Inc., a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

954 W Grace St 2ot G201
Chicago, IL 60713

Fixed Interest R7ie Yider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and [_er.der further covenant and agree that DEFINITION( E ) of the Security Instrument is
deleted and replaced by the fallcving:

{ E ). "Note” means the promissory note signed by Borrower and dated December 12, 2016,
The Note states that Borrower owes Lender TWO HUNDRED TWO THOUSAND THREE HUNDRED FIFTY AND
Nm:‘m**l!I*t*#ﬂ***!li!lfﬂit.\ﬁﬁii!ﬂ*l*.*.iil!i**tlllt!litiltt!ti-ttitttttitt
Dollars (U.S. $202,350.00 ) prasinterest at the rate of 3.875 %. Borrower has promised to pay
this dabt in reqular Periodic Payments and to pay the debtin full not later than January 1, 2047,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed (nterast Rate
Rider.

Cz{ ﬂé’/ - 2+ W ftg ___(Seal

MAUR DATE
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