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. Attn: Final Document Department
3212 A Lemone Industrial Boulevard
Columbia, MO 65201
- 800-884-5550

. This instrument was prepared by:
Carrie Freeman, Closer
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LOAN #:; 400216100689530
[Space Above This Line For Recording Data)

MORTGAGE X
[MIN_1003502.51606895808 |
- MERS PHONE #. 1 888-679-6377

CASE# 28 28-6-0864216

& DEFINITIONS

= Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 18.
(A) “Securlty Instrument" means this document, which is dated October 10, 2016, together with all
Riders to this document.
(B) “Borrower” is DAVID GARCIA, AND KATHLEEN GARCIA,, HUSBAND AND WIFE.

Bormower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
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MERS is orgaiizra-and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box

2026, Flint, Ml 4057 1,2026, tel. {388) 679-MERS.
(D) “Lender” is F.ortjage Research Center, LLC dba Veterans United Home Loans.

Lender is a Missouri Limited Liakiiity Company, organized and existing under the laws of
Missourl. Lender's address is 1400 Veterans United Drive,

Columbia, MO 65203

3
g

(E) “Note” means the promissory note signd by Borrower and dated October 10, 2016. The Note
states that Borrower owes Lender ONE HUMZAZO FIFTY TWO THOUSAND FIFTY NINE AND NO/10Q> = %+ ** » ¢
R EEEEEEEEEEEE R E R E R R L B R R R B EE N IPEE SR EE S ERNENERNENNE) DO“ars(U.S. 3152.059.00

plus interest. Borrower has promised to pay this ceorin regular Perlodic Payments and to pay the debt in full not later
than November 1, 2046.

{F) “Property” means the property that is described t elow under the heading “Transfer of Rights in the Property.”

{G) "Loan” means the debt evidenced by the Note, plus-a*aiast, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, o'us interest.

i {H) “Riders” means all Riders to this Security Instrument that ar~ executed by Borrower. The following Riders are to be
M executed by Borrower [check box as applicable]:

" C] Adjustable Rate Rider ] Condominium Rider (0 second Home Rider

£ [7] Baloon Rider (1 Planned Unit Development Ride; [x] Other(s) [specify]

" [ 1-4 Family Rider O Biweekly Payment Rider Fixed Interest Rate Rider
(x) V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and loc s'atutes, regulations, ordinances and
: administrative rules and orders (that have the effect of law) as well as all agplizab’2 final, non-appealable judicial
i opinions.
()} “Community Association Dues, Fees, and Assessments” means all dues, fee’;, assessments and other charges
that are imposed on Boirower or the Property by a condominium associafion, homacwners assoclation or similar
arganization.
S {K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction original ad by check, draft, or
B similar paper instrument, which is initiated through an electronic terminal, telephonic instrumeri; c.mauter, or magnetic
tape so as lo order, instruct, or authorize a financial institution to debit or credit an account. Such ‘ern includes, but Is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated o, wlephone, wire
transfers, and automated clearinghouse transfers.
- (L) "Escrow Items” meens those items that are described in Section 3.
(M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any
" third party (other than insurance proceeds paid under the coverages described in Section 5) for. (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0} “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.
(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA®
refers to all requirements and restrictions that are imposed in regard to a “federally related martgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.
{Q) “Successorin Interest of Borrower” means any party that has taken title to the Property, whather or not that party

has assumed Borrower's obligations under the Note and/or this Security Instrument. , E
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TRANSFER OF R'2HTS IN THE PROPERTY .
This Security Instur.ent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (i) Jae performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpass, Fairower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and as7iqns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction) of Cook
{Name of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A”.
APN #: 19-32-300-005-0000

which currently has the address of 8321 Narragansett Ave, Bv/bank,
[Streat] [Clty]
lllinois 60459 ("Property Address™):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prof erty, and all ecasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and aoditior.s shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as fie “Froperty.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in thhe S<curity Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successurs and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyec and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for crici.arcances of record.
Borrower warrants and wilf defend generally the title to the Property against all claims and deinsids, subject ta any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform :ovznants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in 1).8. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securily Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (c) certiflied check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other

location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: “Ké’
Ellie Mas, Inc. Page 3 of 12 ILEDEDL 0315
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payment or parial 2ayment If the payment or partial payments are insutficlent to bring the Loan current. Lender may
accept any paymdnt ir partial payment insufficient to bring the Loan current, without waiver of any rights hergunder or
prejudice to its rights (o rafuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the ime wuin payments are accepted. if ¢ach Periadic Payment is applied as of its scheduled due date,
then Lender need not pav irisrest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan cvirant. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return thom' to Borrower. If not applied earlier, such funds will be applied fo the cutstanding principal
balance under tha Note immcuiatelv_prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve 8o rower from making payments due under the Note and this Security Instrument
or performing the covenants and agrerments secured by this Security Instrument.

2. Application of Payments or Prorsets. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied i1 the following order of priority. (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under 3:ciion 3. Such payments shall be applied to each Perlodic Payment in the
order in which it became due. Any remaining a~o:nts shall be applied first to lata charges, second to any other amounts
due under this Security Instrument, and then to 'edur2 the principal balance of the Note.

If Lender receives a payment from Borrower fo. 1 delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be appliec (2 the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may appl’ any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each paymeiit ¢ be pald in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more F'eriorlic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shalt be applied first to ans prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Misceliar.ecus Proceeds to principal due under the Note shall
not extend or posipone the due date, or change the amount, of the 2F ndic Payments,

3. Funds for Escrow ltems. Borrower shall pay te Lender on tiie 2y Periodic Payments are due under the Nole,
until the Note is paid in full, a sum (the “Funds”) to provide for paymeri of amounts due for: (3) taxes and assessments
and other items which can attain priority over this Security instrument as (3 liel) or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any; {c) premiums fuzary and all insurance required by Lender
under Section §; and (d) Mortgage Insurance premiums, If any, or any sums pz yanle by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions-or Zaction 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may re airg that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borower, and such dues, fes and assessments shall be an
Escrow ltem. Bomower shall promptly furnish to Lender all notices of amounts o be paid vrider this Section. Borrowsr
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to ray the Funds for any or
all Escrow tems. Lender may waive Bormrower's obligation to pay to Lender Funds for any or all Sscrow ltems at any time.
Any such waiver may cnly be in writing. In the event of such waiver, Borrower shall pay directly, wian and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and/ it _ender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reruve. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be A cxvenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used iy Jaction 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow Hem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Seciion 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 16 and, upon such revocation, Borrower shail pay to
Lender all Funds, and in such amounts, that are then required under this Saction 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a t:ha\rgeE Unless
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an agreement is thar’c.in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower an ¢ ir.erest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be pald on the F1/ids. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus ot-Fi17:ds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance wit' FESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make up the
shortage in accordance with ReSPA. hut in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPZ, L.:nZer shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
payments.

Upon payment in full of all sums securud by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay an-o'<3, assessments, charges, fines, and impositions atiributable 1o the
Property which ¢an attain priority over this Securitvipstrument, leasehold payments or ground rents on the Property,
if any, and Cammunity Association Dues, Fees, and A3 essments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Sectior .

Borrower shall promptly discharge any lien which hus prority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by 1e fien in 2 manner acceptable 1o Lender, but only so long
as Borrower Is performing such agreement; (b) contests the lia=/ir'good faith by, or defends against enforcement of the
tien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien white those
proceedings are pending, but only until such proceedings are conraud :d; or (c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Secudty Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Secorily Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is gi<in, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax gridcation and/or reporting service used
by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or ier.after erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage,” 2:.2-ary other hazards including,
bt not limited to, earthquakes and floods, for which Lender requires insurance. This insursnce shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Londer requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier provicing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which righ' shz il not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-drw Zharge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone retzrmination and
certification services and subsequent charges each time remappings or similar changes occur which (eusonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fecs linposed by
the Federal Emergency Management Agenicy in connection with the review of any flood zone determinaiion, resulting
from an cobjection by Borrower.

tf Borrower fails to maintain any of the coverages described above, Lender may obtairn insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligafion to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal carlificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
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of insurance covar=ge, not atherwise required by Lender, for damage to, or destruction of, the Praperty, such policy shall
include a standaid ricrtgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of I~ ss. Borrower shall give prampt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made pi¢aptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance
proceeds, whether or net 2. underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoraucr or repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lenoar/skall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to eiisure the work has been completed fo Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lerder may disburse proceeds for the repairs and restoration in a single payment or In
a series of progress paymerits as ine work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurancs proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for pullic adjusters, or other third parties, retained by Borrower shall not be paid cut
of the insurance proceeds and shall be the oly obligation of Borrower. If the restoration or repair Is not economically
feasible or Lender’'s security would be lessencd, ihe insurance proceeds shall be applied to the sums secured by this
Security Instrumert, whether or not then due, with'the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Berrower abandons the Property, Lender may file <egotiate and setlle any available insurance claim and related
matters. If Borrower does nol respond within 30 days 13 a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the cl=ay. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Ssrlcn 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount no’ to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (ot than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policies covering the Prepray, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds ¢:thar to repair or restore the Property or to pay
amounts unpaikd under the Note or this Security Instrument, whether or not #ran due.

6. Occupancy. Borrower shall occupy, establish, and use the Propirty ¢s Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to cscripy the Property as Borrower’s principal
residence for at least one vear after the date of occupancy, unless Lender cinaw'se agrees In writing, which consent
shall not be unreasanably withheld, or unless extenuating circumstances exisi wvhich are beyond Borrower's control,

7. Preservation, Maintenance and Protaction of the Property; Inspections. Br~=war shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. V/hether or nol Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Property from deleciurating or decreasing in value
due to its condition. Uniess it is determined pursuant to Section 5 that repair or restoration is ruisconomically feasible,
Borrower shali promptly repair the Property if damaged to avoid further deterioration o1 dan age. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Boncwe. shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender muy cisburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis as the work«s cumpleted. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is notrelicve of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entlties acting at the direction of Borrower or with Borrower's knowledge or consent gave materiaily
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations includa, but are not limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
falls to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
ovar this Security Instrument or to enforce laws or regulations), or {C) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Froperty and rights under

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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this Security Instrarm=at, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Proparty. Lende s uctions can include, but are not limited to: {(a) paying any sums secured by a lien which has priority
over this Security Instrumint; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its Inferest in
the Propenty and/or rigiics under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property incsuez. but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows Jrain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turrer-on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions suthorized under t'sis '3=~tion 8.

Any amounts disbursed by Lender r.nder this Section 9 shall become additional debt of Borrower secured by this
Becurity Instrument. These amounts shall ear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice frc m Lender to Borrower requesting payment.

If this Security Instrument is on a leasehaid /dcrrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests hrsin conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, 2".e7 or amend the ground lease. If Borrower acquires fae title to the
Property, the leasehold and the fee titlie shall not merge, unless Lender agrees to the merger in writing.

10. Mortgage insurance. If Lender required Mortyage aurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage Inturance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases to be available from tre riscrtgage insurer that previously provided such insurance
and Borrower was required to make separately designated p=;,ments toward the premiums for Mortgage Insurance,
Borrower shal pay the premiums required to obtain coverage siuostantially equlvalent to the Mortgage Insurance
previously in effect, at a cost substantially eguivalent to the cost w'8crrower of the Mortgage Insurance previcusly in
effect, from an alternate mortgage insurer selected by Lender. If subz@ itnlly equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of tiie s=parately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and rzinin these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be nen-re iunduble, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrowzr unv interest or eamings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insuia ice coverage {in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again Serur2s available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgag”~ !=surance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to maiwe separately designated
payments toward the premiums for Mortgage Insurance, Barrower shall pay the preiiims required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's recruiement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender provid ing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obiig2ucr-to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain iosszs a may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evatuate their total risk on all such insurance in force from time to time, and mav enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or pariies) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {(cr might be characterized
as) a porticn of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, orreducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreemeants will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitla Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certair, d'zclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance termina’ 2 automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the tir e ¢« f such cancsllation or termination.

11. Assignmentaf Viscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damage~, nuch Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econoniic al*; feasible and Lender’s security is notlessened. During such repair and restoration period,
; Lender shall have the right to iold such Miscellaneous Proceeds untli Lender has had an opportunity to inspect such Property
% 1o ensure the wori has been complter. te L_ender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repsairs and res’oration in a single disbursement or in a series of progress payments as the work is
g completed. Unless an agreement is made in vriting or Applicable Law requires interest 1o be paid on such Miscellaneous
Proceeds, Lender shall not be required % pay Borrower any interest or eamings on such Miscellaneous Proceeds. I the
restoration or repair is not economically feasit’e or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security 7% ument, whether or not then due, with the excess, if any, paid to Borower.
Such Miscellaneous Proceeds shall be applied in th. cider provided for in Section 2.

In the event of a total taking, destruction, or losc 11 value of the Property, the Miscellaneous Praceeds shall be applied
to the sums secured by this Security Instrumant, whethe: ¢t not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in (ralue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss i value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the purtal taking. destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriling, the sums secured by (his’ Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a’ the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (1) inn fair market value of the Property immediately
before the partial taking, destruction, ar loss in value. Any balance sinzd k2 paid to Borrower,

Inthe event of a partiaf taking, destruction, or loss in value of the Fioperty 7+which the fair market value of the Property
immediatsly before the partial taking, destruction, or ioss in valus is | 28$ than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless-3Brirower and Lender ctherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by (niig Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower ¥:=tthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrowe - fai's to respond to Lender within
30 days after the date the notice is given, Lender i3 authorized to collect and apply the Miscellaneous Proceads either
to restoration or repair of the Property or to the sums secured by this Security Instrument, »5iisther or not then due.
*Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds ol the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, ir’'Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Propariy or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate <o provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgnen., pracludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid fo Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released;: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successof in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Bommower or any Successors in Interest of Borrower. Any forbearance by
Lender in exerclsing any right or remedy including, without limitation, Lender's acceptance of payments from third
persans, entities or Successors in Interest of Borrower or in amounts less than the amount then duse, shall not be a waiver

of or preclude the exercise of any right or remedy.
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13. Joint zad Ceveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's cbligztions and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does no' execute the Note (a "co-signer”): (@) is co-signing this Security Instrument only to mortgage,
grant and convey the o signer's interest in the Property under the terms of this Security Instrument; (b) is not personaily
obligated to pay the sun:s s<cured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbar or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s zonsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomrower's obligations
under this Security Instrument in \vritias,.and is approved by Lender, shall obtain all of Borrower's rights and bensfits
under this Security Instrument. Borrwer shall not be released from Borrower's cbligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shail bind (except as providet! in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge orower fees for services performed in connection with Borrower’s default,
for the purpese of protecting Lender's interest i ive Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection 2.ic valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specinc fee to Borrower shall not be construed as a prohibition on the
charging of such fee, Lender may not charge fees th7i are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan Znzrges, and that law is finally interpreted so that the interest
or other ioan charges collected or to be collected In connacia with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessay ‘o reduce the charge to the permitted limit; and (b)
any sUms already coliected from Borrower which exceeded perr.tte J limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under tiie ~ote or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will be treated as a partial.prepayment without any prepayment charge
{whether or nat a prepayment charge is provided for under the Note), Borrow.cr's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any rigit of acti>n Barower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this’ 3¢ curity Instrument must be in writing.
Any notice to Borower in connection with this Security instrument shail be decmzd 5 have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s rofice addr.=2if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law exprrasly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substit ite nofice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of addriss 1! wrough that specified
procedure. There may be only one designated notice address under this Security Instrumeix 7.( 2y one tima. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stoied herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Geiurity Instrument
shall not be deemed tc have been given to Lender until actually received by Lender. if any notice.reyuired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the cu.responding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause cf this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{¢) the werd “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited 10, those beneficial interests

LLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Inltials: 1
EBie Mae, inc. Page g9of12 ILECEDL 0315
ILEDEDL {CLS)
10/08/2016 05:14 AM PST




17010398014 Page: 11 of 18

UNOFFICIAL COPY

%
&

e -
R

LOAN #: 400216100688580
transferrad in #z'oond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of (itle by Borrower at a future date to a purchaser.

If all or any part Jf the Property or any interest in the Property is sold or transferred {or if Borrower is not a natural
perscn and a beneficialaisrest in Borrower is scld or transferred) without Lender’s prior written consent, Lender may
require immediate payineiitin full of all sums secured by this Security Instrument. However, this option shall not be
exsrcised by Lender if sucn enercise is prohibited by Applicable Law.

if Lender exercises this op'ror, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days ficin the dale the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this S»cirity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate Aftei Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Secuiit sistrument discontinued &t any time prior to the earliest of: (a) five days
before sale of the Propetty pursuant to Sectior 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the termination of Borrower's 1igbl to reinstate; or (c} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower. (2} says Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had oceurre<;(b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Securit) Inst-.ument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other 1casincurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; anc (¢} takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this 3ecurity Instrument, and Borrower's cbligation to pay
the sums secured by this Security Instrument, shall continue unchunyed unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums 201l expenses in one or more of the following forms,
as selected by Lender: {(a) cash; {b) money order; (¢} certified check, buank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose depasiia are in=ured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrov er, this Security Instrument and obligations
secured hereby shall remain fuily effective as if no acceleration had occurred. Fliowever, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nelc #r a partial interest in the Note
(together with this Security Insirument) can be sold one or more times without prlo” natice to Barrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Pericdic P ayments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations ur.dzr the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servizarunrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of tl e ch ange which will state
the name and address of the new Loan Servicer, the address to which payments should S< r.arde and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and dereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblizeions to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not asstmes-hy the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other parly (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time pericd will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasdline,
kerosene, other flammable or toxic petroleum products, toxic peslicides and herbicides, volatile solvents, materials
containing asbestos or formaidehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdicticn »vinere the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Clean.p” includes any response action, remedial acticn, or removal action, as defined in Environmental
Law; and {(d} an “Env’ on nental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause < permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazurc'ous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Frrperty (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valu 2 % the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantilies of Hazardeus Substances that are generally recognized to be
appropriate to normal residential uses ans, 10 maintenance of the Property (including, but not imited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writte a1 rotice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or gitais party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual «nowiedge, (b} any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threz or release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Fuustance which adversely affects the value of the Property.
If Borrower learns, or is notifled by any governmental or reguiatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting uie rroperty is necessary, Borrower shall promptly take all
necessary remsadial actions in accordance with Environmentar Luy. Nothing herein shall create any obligation on Lender
for an Ervironmental Cleanup.

NON-UNIFORM COVENANTS. Borrowsr and Lender further coverant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrows ¢ 7ior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (put no? .ior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (1) tho default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notlce is givzn to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date £ 9::ifled in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by jur.cizi proceeding and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after acc/. 'zra*ion and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defens(: of Sorrower to acceleratlon
and foreclosure. If the default is not cured on or before the date specified In the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Security Instrument withoycurther demand and
may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled "o cr llect all expenses
incurred in pursuing the remedies provided In this Section 22, including, but not limited to, r=asonzble attorneys’
fees and costs of title avidencae.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing *.is Security
Instrument, but only if the fes is paid to a third party for services rendered and the charging of the fee is peimited under
Applicable Law.

24. Waiver of Homestead. In accardance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
Insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insuranca may, but need not, pretect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Barrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other chargss Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total cutstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to abtain on its own.
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BY SIGNING BZ'.OW, Borrower accepls and agrees to the terms and covenants contained in this Security
instrument and in a1y 'tider executed by Borrower and recorded with it.

Ct\ja»@)@-&wﬁ Lo- On{btsw)

DAVID GARCIA DATE
Qﬁpv&‘a‘ wlm,{b(Seal)
HLEEN GARCIA DATE
State of ILLINOIS
County of COOK
The foregoing Instrument was acknowledged before ms this / CJ/ d{/ / 6 (date)

by DAVID GARGIA AND KATHLEEN GARCIA (name of person ucknowledged).

D
DA e W
gnature of Pe.so1 Taking Ackngo gemant)

OFFICIAL SEAL 7 '
LAURA MANNING //)6 F“—(-"' >L S
" gmary quh’c - State of inole
¥ Lemmission Expires Aug 25, 2017 —— ¢ entmben e

e memn LRy

Lender: Mortgage Research Center, LLC dba Veterans United Home Loans
NMLS 1D: 1907

Loan Originator: Mike Mange

NMLS ID: 177084
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LEGAL DESCRIPTION
EXHIBIT “A*»

THE LAND REFERRED TO HERE(N !3FL.OW I8 SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, AND IS
DESCRIBED AS FOLLOWS:

LOT 20 IN GREEN MEADOWS, A SUBL(VISION OF THE NORTH HALF OF THE WEST HALF (EXCEPT THE SOUTH
264 FEET OF THE EAST 330 FEET TRFRENF) OF THE SOUTHWEST QUARTER OF SECTION 32, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD FRID/CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID;: 19-32-300-005-0000

Commonly known as 8321 Nriragansett Avenue, Butbank, IL 60459
However, by showing this ad jress no additional coverage is provided
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CASE #: 28-28-6-0864216
MIN: 1003502-9100689580-8
VA GUARANTEED IZOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN!S NOT ASSUMABLE WITH-
OUT THE APPROVA- OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTICM POLICY RIDER is made this
10th day of Octobher, 2018, and is incorpcrated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trus_or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower"} to secure Borrower’s Note to  Mortgage Research Cunter, LLC dba Veterans
United Home Loans, a Missouri Limited Liability Company

{rerein “Lender”}
and covering the Property described in the Security Instrument and lozatad at

8321 Narragansett Ave
Burbank, L. 60459

VA GUARANTEED LOAN COVENANT: in addition to the covenants and agreernents
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provi-
sions of the Security Instrument or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hersby
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amended or negated to the extent necessary te conform such instruments to said Tite
or Regulations.

LATE CHARGE: At Lender’s opior, and as allowed by applicable state law, Borrower will

pay a “late charge” not exceedirig our per centum (4%} of the overdue payment when

paid more than fifteen (15) days afier the due date thereof to cover the extra expense
involved in handling delinquent payiments, but such “late charge” shall not be payable
i out of the proceeds of any sale made to satis’y the indebtedness secured hereby, unless
such proceeds are sufficient to discharg= the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Adiairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this lour would normally become eligible for
such guaranty committed upon by the Department of Ve terans Affairs under the provisions
of Title 38 of the U.S. Code “Veterans Benefits,” the !viortgaaee may declare the indebt-
edness hereby secured at once due and payable and ma foraclose immediately or may
exercise any other rights hereunder or take any other proper 7.iction as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declarzd’immediately due and
payable upcn transfer of the property securing such loan to any riansferee, unless the
acceptability of the assumpiion of the loan is established pursuait to Section 3714 of
Chapter 37, Tile 38, United States Code.

5 An authorized transfer (“assumption”) of the property shall also be subject to; additional
covenants and agreements as set forth below:

q (a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {(5C¥) of the
. balance of this loan as of the daie of transfer of the property shall be payable at the Ui of
g transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans

Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 L1.S.C. 3728 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow

e assumption ofthis lcan, a processing fee may be charged by the loanholder orits m
o VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:

o Ellie Mae, Inc. Page2of 3 P8751ARL 1011

; PB751ARL (CLS)

10/06/2016 05:14 AM PST




1701039014 Page: 17 of 18

UNOFFICIAL COPY

LOAN #: 400216100689580
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’'s ownership records whien an approved transfer is completed. The amount of this
charge shall not exceed the .aximum established by the Department of Veterans Affairs
for a loan to which Section 3714 4f hapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY L4/8ILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all'of the cbligations of the veteran under the terms of
the instruments creating and securing the Jsar, The assumer further agrees to indemnify
the Department of Veterans Affairs to the =xtent of any claim payment arising from the
guaranty or insurance of the indebtedness crsaed by this instrument.

IN WITNESS WHEREQF, Borrower(s) has excoriad this VA Guaranteed Loan and
Assumption Policy Rider.

: ., /6
(&‘/‘Qﬁaﬁ% ( O-te- (Seal)

DAVID GARCIA /7 DATE
ALt ?Offo/ L& (Seal)
KATHLEEN GARCIA T DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rlider is made this 10th day of October, 2016 and is incorporated
into and shall be deemed to ariend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower’ 1.:u secure Borrower's Note to Mortgage Research Center, LLC dba Veterans
United Home Loans, a Missouri L)-xited Liability Company

{the "Lender™) of the same date and coveling the Property described in the Security Instrument and located at:

8321 Narragansett Ave
Burbank, IL 60459

Fixed Interast Rate Rider COVENANT. In additici W the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and z gree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the following:

( E ). “Note” means the promissory note signed by 3o/rewer and dated October 10, 2016.
The Note states that Borrower owes Lender ONE HUNDRED FIF TY TWO THOUSAND FIFTY NINE AND

No’lloo*ﬂ***i*li't!‘ttt**ti**.ittii&t***ii.ﬂavty*.g***t***..'*"**.‘***.*.-"'

Dollars (Li.S. $162,058.00 ) plus interest at the rate of 3/324 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not late: vian November 1, 2046,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covetan's rontained in this Fixed Interest Rate

Rider.
OO bo oo [Lo-te-le,

DAVID GARCIA 9 DATE

- /
Oéﬂbmm Daroa (0lcolii (Seal)
THLEEN GARCIA DATE

e
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