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.-;-v*te A o4
i” L. GBS
Loan Nu i 61693612 (Space Above This Line For Recording Datal
MORTGAGE
je202791L

MIN: 100196399012067/C502 MERS Phone: 388-679-6377
DEFINITIONS

Words used in multiple sections of this documan! 7 defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certaln rules regarding the usags of wards used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whic 18 dated DECEMBER 13, 2016 | together
with all Ridets io this document,

{B) "Borrower”is DAVID SCHOLTES AND LINETTR THCOMPSCN, HUSBAND AND
WIFE AND VIIMA BELL, A SINGLE WOMAN, AZ JOINT TENANTS

Borrower is the merigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS Is = spparate corporatlon that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the u-or1zagee under this Security
Instryment, MERS is organized and existing under the laws of Delaware, and has an ad(rvss and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (883) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC,

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 60613

(E} "Note" means the promissory note signed by Borrower and dated DECEMBER 13, 2016
The Note states that Borrower owes Lender THREE HUNDRED SEVENTY-FOUR THOUSAND

AND 00/100 Dallars (U.5. § 374,000.00 ) plus interest,

Botrower has promised to pay this debt in regular Periodlc Payments and to pay the debt In full not later than
JANUARY 1, 204%
{F) "Property" means the property thal is described below under the heading "Transfer of Rights in the Property."

ILLINOIS-—SI%IG Family--Fannle Mae/Fredoie Mac UNIFC}RM INSTRUMENT ~ MERS DocMaghc ERsrms
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{G) “Loan" means the debt evidenced by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus inferest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider 1 Planned Unit Development Rider
[[) Balloon Rider [1 Biweekly Payment Rider

1-4 Family Rider [] Second Home Rider

[7] Condominlum Rider K] Otheris) [specify]

Fixed Interest Rate Rider

{Iy "Applicable Zas" means all controlling applicable federal, state and local statutes, regulatians, ardinances and
administrative rules asd orders {that have the effect of law} as well as all applicable final, non-appealable judlcial
opinions,

(]% "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or-ie Property by a condominium association, homeowners assoclation or similar
prganizalion,

(K). "Electronic Funds Transfer" me7is uny transfer of funds, other than a fransaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic 1ape so as to order, insiruct, or axikorize a financlal institution to debit or credit an account. Such term
includes, but is not limited to, point-ofsale tranafzrs, automated teller machine fransactions, transfers initiated by
telephone, wire transfers, and automated clearingh puse transfers.

(L} "Escrow Items" mezns fhose items that are describec in Section 3.

(M) "Miscellaneous Proceeds" means any compensatior, s¢ttlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the corerrges described in Section 5) for: (i) damage to, or
destruction of, the Property; (li) condemmation or other taking o all or any part of the Property; {ii) conveyance in
fiew of condemnation; or {fv) misrepresentations of, or omissions as tr, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agaizst the nanpayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus {ti) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C, 32671 ot seq,) and its implementing
regulalion, Regulation X (12 C.F.R. Part 1024), as they might be amended from tiri= totime, or any additional or
successor legislation or regulation that governs the same subject maiter, As used in this Secwrity Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard fo a "federally r<iafed mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title 1o the Property, wb<iher or not that
party has assumed Borrgwer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs (0 Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenanis and agreements under this Security Insirument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
sucoessors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recarding Jurlsdicton] |Namie of Recording Jurisdiction]
fLLINQIS--Single Family--Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS Dociagic £Bormns
Form 3014 1/01 ¥ Page 2 of 14 www,do’i,';ag;c_mm




T3014.mzs.om

1701115058 Page: 4 of 20 ’

UNOFFICIAL COPY

SEE ATTACHED LEGAL DESCRIPTION
AP.N.: 14-06-410-022-0000

which cucrranly has the address of 1623 W HOLLYWOOD AVE
[Street]
CHICAGO ,llingls 50660 {"Property Address"):
[Ciy) [Zip Code)

TOGETHER WITH al' the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now o hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, 1] of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as naminee for Lender and Lender's successors
and assigns} has the right: to exercise any or 8", of those interests, including, but not limited to, the right to foreclose
and sell the Property: and to take any action requb- e of Lender including, but not limited to, releasing and canceling
this Security Insirament.

BORROWER COVENANTS that Borrower is Iiwfu'ly selsed of the estate hereby conveyed and bas the right
to mortgage, grant and convey the Property and that ilie Taperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the ticle *0 the Property against alf claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniferm covenaue (o national use and non-uniform eovenants with
limited varlations by jurlsdiction to constitute a uniform security instuinent covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agre as fellows:

1. Paymentof Princlpal, Interest, Escrow Items, Prepayment Chargus. upd Late Charges. Borrower shall
pay when due the princlpal of, and interest on, the debit evidenced by the Note and 7 prepayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow lems pursuant t Section 3, Payments due
under the Note and this Security Instrament shall be made in U.S. currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or ali subsequent payments due under the Note and this Security Ins’iu=wnt be made in
one or more of the following forms, as selected by Lendes: (@) cash; (b} money order; (¢) certified chack, bank check,
treasurer's check or cashier’s eheck, provided any such check is drawn upon an instifution whose deposits ave insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recetved by Lender when received at the location designaled in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partlal payment insufficient to bring the Loan current, without walver of any rights
hereunder or prejudice to its rights to refuse such payment or partial paymends in the future, byt Lender Is not
obligated to apply such paymenits at the time such payments are accepted. If each Perlodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untll Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall elther apply such finds or return them to Borrower. 1f not applied earlier, such funds will be

ILLINOIS--SIngle Family-Fannic Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFprms
Form 3014 1701 ij Page 3 of 14 www. daemagic, com
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applied to the outstanding principal balance under the Nole immediately prior to foreclosure. No offset or claim
whick Borrower might have now or in the fulure against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Secarity
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied In the following order of priority: (a) Interest due under the Note;
(k) principal due under the Note; {c} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrawer for a delinguent Perlodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than #a¢ Periodic Payment is ouisianding, Lender may apply any payment received from Borrower to the
repayment of th> Perlodic Payments if, and to the extent that, each payment can be paid In full. To the extent that
any excess exist: arer the payment is applied to the full payment of one or more Pericdic Payments, such excess may
be applied to any i2%e vharges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the ez,

Any application of yaysents, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note
shall not extend or pastpor.s fae-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iters. Borrower shall pay to Lender on the day Pericdic Payments are due under the
Note, until the Note is paid in fu'l, > sum (the "Funds") to provide for payment of ameunts due for: (a) taxes and
assessments and other ltems which can piain priorlty over this Security Instrument a5 a lien or encumbrance on the
Property; (b) leasehold payments or g wind vents on the Property, if any: (¢) premiums for any and all insurance
required by Lender under Section 5; and (8) Martgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Ineurunce preniums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At originat on or at any time during the teem of the Loan, Lender may require
that Community Associatlon Dues, Fees, and Assessments, ' any, be escrowed by Berrower, and such dues, fees and
assessments shall be an Escrow Jtem. Borrower shall pro:aptly furnish to Lender all notlces of amounts to be paid
under this Section, Borrower shall pay Lender the Funus ior Escrow ltems unless Lender waives Borrower's
pbligation to pay the Funds for any or all Escrow Items. Lenderiniy waive Borrower's obligation o pay to Lender
Funds for any or all Escrow Itewns at any time. Any such waiver may orly be ins writing, In the event of such walver,
Borrower shall pay directly, when and where payable, the amounts .z Tor any Escrow Iltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fuenish tc’ Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o make such payments and to provide receipts
shall for all purposes be deemed 1o be a covenant and agreement contained in this Seeurity Insirument, as the phrase
"covenant and agreement” is used Ln Seciion 9. If Borrawer is obligated fo pay s<iow Items directly, pursuant to
a waiver, and Borrower fafls to pay the amount due for an Escrow Item, Lender may sxercice itg rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay i Lender any such amount,
Lender may revoke the waiver as to any or all Escrow llems at any time by a notice given in i.ccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and In such amounts, thyz 5z¢ then required
under this Secticn 3.

Lender may, at any time, cellect and hold Funds in an amount (a) sufficient to permlt Lender to app?; the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undzr RESPA.
Lender shall estimate the amount of Funds due on the hasis of current daia and reasonable estlmates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or
enlity {including Lender, if Lender Is an institutien whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement Is made in writing or Applicable Law requires interest o be patd on the Funds,
Lender shal not be required to pay Borrower any inierest or earnings on the Funds. Borrower and Lender can agree

ILLINGIS--Single Family--Fannie Mae/Freddla Mac UNIFORM INSTRUMENT - MERS ERomuns
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in writing, however, thal interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shalt notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make
up the shoriage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required hy RESPA, and Borrower
shail pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Clarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable ta
the Property which can aitain priority over this Security Instrument, leasehald payments or ground rents on the
Property, If any; 2nd Community Assoclation Dues, Fees, and Assessments, if any. To the extent that these ltems
are Bscrow Items, Goirower shall pay them in the manner provided in Section 3.

Berrower shaii piatpty discharge any Hen which has priority over this Security Insiroment unless Borrower:
(a) agrees in writing 1o (< pryment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is pirforming such agreement; (b) contests the lien in good faith by, ar defends against
enforcement of the lien in, 1egal praceedings which in Lender's opinion operate to prevent the enforcement of the lien
while thase proceedings are pending. tut enly until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory t« Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property.is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifvir 2 the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the llen or take one or ie-e of the actions sei forth above in this Section 4.

Lender may tequite Borrower to pay a one-tim e charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep Ui imorovements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within <ne term "extended coverage,” and any other hazards
jncluding, but not limited to, earthquakes and floods, for whicii Zeader requires tnsurance. This insurance shall be
malutained in the amounts (including deductible levels} and far the perleds that Lender requires. What Lender
requires pursuant lo the preceding sentences can change during the ter'zof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapgrov: Borrower's choice, which right shall
not be exercised unreasomably. Lender may require Borrower to pay, in comierdon with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking servlces; o- (&) 2 one-time charge for flood zone
determination and certification services and subsequent charges each time temappiags or similar changes occur which
reasonably might affect such determination or cestification, Botrower shall also be respunsible for the payment of
any fees imposed by the Federal Emergency Management Agency In connection with iz revi=w of any flood zone
determination resulting from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblaln insucs+ce eoverage, at
Lender's optlon and Borrower's expense, Lender is under no ehligation to purchase any particuiar e or amotnt
of coverage. Therefore, such coverage shall cover Lender, but might or might nof protect Borrowsr, Gorrower's
equily in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previausly In effect. Borrower acknowledges that the cost of the insurance coverage o
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any ameunts dishursed
by Lender under this Section § shall become edditional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprave such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additipnal loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any

ILLINCIS--Si Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS Dociagic ERprme
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or nat the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econamicaily feasible and Lender's security is not lessened,
During such repalr and restoratlon period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporiunity to inspect such Preperiy to ensure the work has been completed to Lender's satisfactlon,
pravided that such inspecilon shall be undertaken prompily, Lender may disburse proceeds fer the repairs and
restoration in a single payment or In a series of progress payments as the work is completed, Unless an agreement
is made in writing or Applicable Law requires Interest to be pald on such insurance proceeds, Lender shall not be
required fo pay Borrower any Interest ar earnings on such praceeds, Fees for public adjusters, or other third partles,
retained by Borrawer shall not be paid out of the Insurance proceeds and shall be the sele obligation of Borrower,
If the restoration ot tepair is not economically feasible or Lender's securlty would be lessened, the Insurance proceeds
shall be applied te the sotis secured by this Securlty Instrument, whether er net then due, with the excess, iF any, pald
to Borrower. Such insurznce proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons tie Property, Lender may file, negotiate and settle any available insurance claim and
reloted matters, If Barrower does =of respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle 2 claim, then Landes ‘may negotiate and settle the claim. The 30-day period will begin when the
notice is glven, In either event, or it Lendes acquires the Property under Section 22 or otherwise, Borrower herehy
assigns to Lender (2} Borrower's rights to any insurence proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secority Instrument, ane’ {b) any ofher of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under 2l insurance policles covering the Property, insofar as such righis
are applicable to the coverage of the Property. Lender may use the Insurance proceeds either to repair or restore he
Property or to pay amounis unpald under the Note or ‘als Yecurity Instrument, whether er not then due.

8, Occupancy. Borrower shall occupy, establisli ~and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeni 9% shall continue to cccupy the Froperty as Borrower's
principal restdence for at least one year after the date of eccuparcy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating <jrctmstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Taspictions. Borrower shzll not destroy,
damage or impair the Property, allow the Property to deteriorate or commui wiste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i ¢idov 10 prevent the Property from
deterlorating or decreasing in value due to ifs condition. Unless it is determined pupzoent o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Properly if Jamaged to avoid further
deterioration or damage. If insurance or condernnation proceeds are paid in connection wita damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only If I nder has released
proceeds for such purposes. Lender may dishurse proceeds for the repalrs and restoration in a shigic payment or in
a series of progress paymenis as the work is completed, If the Insurance or condemnation praceeds 22501 sufficient
to repair or restore the Property, Borrewer is not relieved of Borrower's obligation for the completion of <uch repalr
or restoration.

Lender or its agent may make rezsonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice af the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaukt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bortower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or falled ta provide Lender with
material information) in connection with the Loan. Material representations Include, but are nat limited to,
representations concerning Borrower's occupancy of the Property as Borrawer's principal residence.

ILLINOIS--Singla Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS EFoemme
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9, Protection of Lender's Interest in the Property and Rights Under this Security Enstrument. 1f ()
Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Seeurity Instrument
(such as a proceeding in hankrupicy, probate, for condemnation or forfelture, far enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lendet's interest In the
Property and rights under this Securlty Instrument, including protecting and/or agsessing the value of the Praperty,
and securing and/or repairing the Property, Lender's actions can include, but are not imited to: (a) paying any sums
secured by a lien which has priotity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
altorneys’ fees {o protect jis interest in the Property and/or righis under this Security Instrisment, including its secured
position in a bankeupicy praceeding, Securing the Property includes, but is tiot litnited 1o, entering the Propexty to
make repairs, change locks, replace or board up doors and windows, drain watet from pipes, eliminate bullding or
other code viviations or dangerous condittons, and have utilities turned on or off, Although Lender may take action
under this Sectira 2, Lender daes not have to do so and is not under any duty or obligation to do sa. It is agreed that
Lender incurs no-i=uitity for not taking any or all actions authorized under this Section 8.

Any amounis dis%uised by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, Theae emounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrusnent i= on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the [2as¢l0id estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wsitlen consent of Lender, alter or amend the ground lease. If Borrower
acyuires fee title to the Property, the lexsehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance, If Lender req tirrd *ortgage Insurance zs a condition of making the Loan, Borrower
shall pay the premiums required to mainzain the hiortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava'iably, from the morigage insurer that previously provided such
insurance and Borrower was required to make separately Zecignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to vhiati coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantlally equivalezc % the cost to Borrower of the Morgage Insurance
previously in effect, from an alternate morigage insurer selected 0y L ender, If substandally equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay fo "_cuder the amount of the separately deslgnated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Martgage Insurance, Sich inss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimalely paid in full, and Lender shall 1i<1 be required to pay Borrower any
interest or sarnings on such loss reserve, Lender can no longer require loss reserve ravments if Mortgage Insurance
coverage (In the amount and for the period that Lender requires) pravided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymemis-.owsrd the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the [.oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Lorawer shall pay
the premimns required to maintain Mortgage Insurance in effect, or to provide a non-refundable 1025 reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writlen agreement between Bezrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay Lnterest at the rate provided in the Note,

Mortgage Insurance reimhoeses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to Ume, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions thal are satisfactory to the martgage insurer and the other party {or partles) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mor(gage Insurance premiums}.

ILLINGIS—Single Family-Fannie Mos/Freddie Mac UNIFORM INSTRUMENT - MERS Docagle EPomms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Barrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the artangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrawer to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ~evtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Inserance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums
that were unearad at the time of such cancellation or termination.

1t. Assignicas of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Loader,

If the Property is dariai=d, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
If the restoration or repairis economically feasthle and Lender's securlty is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Proparty i3 ensure the work has been completed to Lender's satisfaction, provided that
such jnspection shall e undertaken prowyiiy. Lender may pay for the repairsand restoration in 3 single disbursement
ot in 2 series of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to b¢ pald on such M serllaneous Proceeds, Lender shall not be required to pay Bocrower any
interest or earnings on such Miscellaneous Proczeds. If the restoration or repair is not economically feasible or
Lendet's security would be lessened, the Miscellaasous Proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with the excess, (f any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied In the order provided for in Section 2,

In the event of a total taking, destruetlon, or loss in vairé of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securily Instrument, wheiie: cr not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of %< Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument jmmediately before the pai:ia faking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractiors; _{4).the total amount of the sums
secured immediately before the partial taking, destruction, or loss in valug divided by (b} ihe fair market value of the
Properly tmmediately before the partial taking, destruction, or loss in value, Any balance shall e paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which (he £ ir market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the zinount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and [.inder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instromziit whether
ot not the sums are then due.

If the Property is abandoned by Borrower, or if, affer notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authotized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Praceeds.

Borrower shall be in default if any actlon or proceeding, whether civil or criminal, is begun that, In Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

JLLINOIS--Single Family-+Fannie Mae/Fraddie Mac UNIFORB INSTRUMENT - MERS D EPomre
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as pravided in Section 19, by causing the action or proceeding to be dismissed with a rullng thal, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award ar claim for damages that are attributable to the
impairment of Lender's Interest in the Propesty are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are not applied ta restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificetion of amortization of Ihe sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shali not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not he required ta commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument %y veason of any demand made by the orlgina! Borrower or any Successors in [nferest of Borrower. Any
forbearance Uy Lender in exercising any right or remedy including, without limifation, Lender's acceplance of
payments froin tiivd persons, entities or Successars in Interest of Borrower or in amounts less than the amount then
due, shall not bea vwaiver of or preclude the exercise of any right or remedy.

13. Joint and 5 veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abligaiar.s «nd liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not excov.e the Note (a “co-signer™): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the ferms of this Security Instrument; (b} is not
personally obligated to pay the swms sacured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modity, friioar or make any accommodations with regard to the terms of this Securlty
Instrument or the Note without the co-siener's consent.

Subject to the provisiens of Sectior 1%, any Successor in Interest of Borrower who assumes Borrower's
abligations under this Secarity Instrument in witip; and is approved by Lender, shall abtain all of Barrowet's rights
and benefits under this Security Instrument. Borroyver shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to suchrelease in writing, The covenants and agreements of this
Security [nstrument shall bind (except as provided in Sccttaii 20) and benefit the successars and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fecs fur services performed in connectlon with Borrower's
default, for the purpose of prolecting Lender's interest in the'fraperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection w7 valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a s ;w<ific fee to Borrower shall not be construed
2s a prohibition on the charging of such fee. Lender may not charge fees thit ary expressly prohibiled by this Security
Insirument or by Applicable Law,

1f the Loan is subject to a law which sels maximum loan charges, and that iz is finally interpreted so that the
interest or other loan charges collecied or to be collected in connection with the Lo<n exceed the permitted limiis,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce tha ckazge to the permitted limit;
and {b) any sums already coliected from Borrower which exceeded permitted imits wail be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note ax by 132k g a ditect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymrai without any
prepaymerl charge {whether or nat 2 prepayment charge is provided for under the Note), Barrower’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrzver might
have arising out of such evercharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's nofice address if sent by other
means. Notice io any one Borrower shall constitute notiee io all Borrowers unless Applicable Law expressly requires
atherwise. The notice address shall be the Praperty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Barrower's change of eddress, then Borrower shall only report a change of address
through that specifted procedure. There may be only one designated notice address under this Security lastriment
at any one time. Any notice fo Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been glven to Lender until actually received by Lender.
If any notice required by this Securily Instrument Is alse required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securify Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
expliciily or implicitly allow the parties ta agree by contract or It might be silent, but such silence shall not be
construed as a prohibition agatnst agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such cenflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As usrdin this Security Instrument; (a) wards of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words In the singular shall mean and include the plural and vice
versa; and {cj the word "may" gives sole discretion without any obligation to take any action.

17. Borrowe:'s Copy. Borrawer shall be given one cony of the Note and of this Security Instrument,

18, Transfer of (h: Property or a Beneficial Interest in Borrower. As used in this Seetion 18, “Inierest in
the Properly" means aiy ieg=l or beneficial interest i the Property, including, but not limited to, those beneficial
Interests transferred in a bine for deed, contract for deed, installment sales contract or escrow agreement, the Intent
of which is the transfer of iitle by Rorrower at a future date to a purchaser.

If all or any past of the Prpects ‘ur any Interest in the Property is sald ot transferred (or if Borrower is not a
natural person and a beneficial interest . Dorrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment tn full of all sums secured by this Security Instrument, However, thls option
shall not be exercised by Lender if such exsreise is prohibited by Applicable Law,

If Lender exercises this opidan, Lender saa”. rive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Berrower
must pay all sums secured by this Security Instrument.” If borrower fails to pay these sums prlor to the expiration of
this period, Lender may invoke any remedies permitted Uy Siiz Security Instrument without further notice or demand
ot Barrower.

19, Borrower's Right to Reinstate After Acceleration, 1f sotrower meets ceriain conditions, Borrower shall
have the right to have enforcement of ihis Security Instrument discrainued at any time prior fo the earliest of: (3}
five days before sale of the Property pursuant to Section 22 of this Zeeurity Instrument; (b) such other period 25
Applicable Law might specify for the termination of Borrower's right ta refastaiz; or (c} entry ofa judgment enforcing
this Security Instrument. Those conditlons are that Borzower: (a) pays Leiver all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurrid; (b} cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security “nstrument, Including, but not
limited to, reasonable altotneys' fees, property inspection and valuation fees, and ather fecs incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, und (). takes such action as
Lender may reasonably require fo assure that Lender's interest in the Property and rights wider this Security
Instrument, and Borrower's abligatlon to pay the sums secuted by this Securlty Instrument, shall contie unchanged
uness as otherwise provided under Applicable Law, Lender may require that Borrower pay such vefistatement sums
and expenses in one or more of the following forms, as selected by Lender: {a} cash; (b} money oraez; / o) certified
check, bank check, ireasurer's check or cashier's check, provided any such check is drawn upan an institation whose
deposits are insured by a federal agency, instrumentality or entily; or (d) Electronic Funds Transfer. Upon
reinstatemnent by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest in the Note
(tagether with this Security Instrument) can be sold one or more times without prior natice to Borrower. A sale might
result in a change in the enlity (known as the "Loan Servicer") that collects Periodic Payments due wunder the Note
and this Securily Instryment ard performs other morigage loan servicing obligations under the Nate, this Security
Instrument, and Applicable Law. There also might be ane or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Rorrower will be given written notice of the change which will
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state (he name and address of the new Loan Servicer, the address to which paymenis should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be Iransferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nate purchaser.

Neither Borrower nor Lender may commence, jaint, ot be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the ather party's actions pursuant to this Security [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lendes has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alieged breach and afforded the other party hereta a reasanable period after the giving of such
natice to take correctlve action, If Applicable Law provides a time period which must elapse before cerlain action
can be take:, that time period will be deemed fo be reasonable for purposes of this paragraph. The notice of
acceleration wi! apportunity to cure given to Borrower pursuant to Seetion 22 and the notice of acceleration given
to Borrower pursiant to Section 18 shall be deemed to satisfy the notice and opportunity o take corrective action
provisions of this $&ciion 20.

21, Hazardows Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazandsus substances, pollutants, or wastes by Environmental Law and the fellowing substances:
gasoline, kerasene, other fiayimable or toxic petraleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whzre <e Property is located that relate to health, safety or envirenmental protection;
{¢) "Environmental Cleanup” includes sy response action, remedizl action, or removal action, as defined In
Envirgnmental Law: and (d) an "Envi:onmental Condition” means a condition that can cause, contribute to, or
otherwise (rigger an Environmental Cleanip,

Barrower shall not cause or permit the prosericz, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o releaseany Hazardous Subsiances, un ar in the Property. Borrower shall not do, nor allow anycne else
to do, anylhing affeciing the Property (2) that is in/violition of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vatue of the Property. ‘The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities o7 Hazardous Substances that are generally recognized
to be appropriate 1o normal tesidential uses and (o maintenance ri the Property (ineluding, but not limited to,
hazardous substances in consumer products).

Bottower shall prompily give Lender written notice of (a) any inve: dgailon, clalm, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving vic Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Envircuiéntal Condition, including but not
limited to, any spilling, leaking, discharge, release ot threat of release of any Her ardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which ad verscly affects the value of the
Property. If Borrower learns, or is notified by any governmental ot regulatory autheriiy, ot any private party, that
any removal or other remediation of any Hazardous Substance affecting the Praperty is ne'essa.y. Borrower shall
promplly take all necessary remedial actions in accordance with Environmental Law. Nothing ner:ts shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows!

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified In the
notiee may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proeeeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lendet at its option may require immediate payment in full of all sums secured by this Security
Ensteument without further demand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall telease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bortower a fee for releasing this Security
Instrument, but only if the fee is paid te a third party for services rendered and the charging of the fee Is permitted
under Applicable Law.

24, Watver of Homestead. [naccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Barrower provides Lender with evidence of the
insurance csverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o proect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowei v connectlon with the collateral. Borrower may laier cancel any Insurance purchased by Lender,
but only after proviciry T.ender with evidence that Borrower has obtalned insurance as required by Borrower’s and
Lender's agreement, ii Ven'er purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including i:te’est and any other charges Lender may impose in connection with the placement of the
insurance, unti} the effective date ~f the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandig balance or obfigation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to o%ialn on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT RLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

S g
i 4
;o

H

7 /f‘ ; .. .- i -~ ;
/J e l),-’{.,!,ér i {S’Bﬂ]) 2/..-1{.—'{" Fro, o {S {’fz_ 4(’ {SEﬂl}

bavid Skholtes -Borrower Vilma Bell -Borrower
Wu g‘“ &FWM Lot (Seal) {Seal)
Llnette Thoirsnn -Borrower -Borrower
__ (Seal} {Seal)
do rower -Borrower

Witness: Wiiness;
[LLINGIS--Single Faeily-Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT - MERS ORI
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of

The foregoing instrument was acknowledged before me this DECEMBER 13, 2016
by David Scholtes AND Vilma Bell AND Linette Thompson

L

Slgnnture of Rerson Taking Acknowledgment

_ _—

OFRICIAL SEAL 3
GERANDG PEREZ
b SOTARY S, STATE £F IRUNOIS 3
iy C@ffmi*"\m Expires &!‘!‘3!2026

PR W

(Seal) Sarial Number, Many

Loan Or tor: Stew th, NMLSR ID 217419
Loan Orig zgﬂ :

tor Org on: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 161693612

FIXED INTEREST RATE RIDER

Date: DECEMBER 13, 2016
Lender: GUARANTEED RATE, INC.

Borrower{sy: David Scholtes, Vilma Bell, Linette Thompson

THIS FIXED INTEREST RATE RIDER is made this 13Ch dayof DECEMBER, 2016
and i’ niaeporated into and shall be deemed to amend and supplement the Security Iustrument, Deed of
Trust, of Geenrity Deed (the "Security Insteument”) of the same date given by the undersipned {the
"Borrower™1 to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTFuD RATE, INC. .
(the "Lender™). Tle S ecurity Instrument encumbers the property more specifically described in the Security

Instrument and locatzd a2

1623 W HOLLYWOOD AVE, CHICAGO, ILLINOIS 60660
[Property Address)

ADDITIONAL COVENANT!.. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender 1o cher covenant and apree as follows:

A. Definition { E ) "Note" of thi Sacurity Instrument is herchy deleted and the following
provision is substituted in its place in the Securitr-Tostrument:

( E ) "Note" means the promissory note signed by ‘he Borrower and dated DECEMBER 13, 2016 .
The Note atates that Borrowet owes Lendet THREE JUNDRED SEVENTY-FOUR

THOUSAND AND 00/100 Collars (U.8. $ 374,000.00 )
plus interest. Borrower has promised to pay this debt in regrisr Periodic Payments and to pay the debt in
full not later than JANUARY 1, 2047 at the rafzof 4,375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covénants contained in this Fixed
Interest Rate Rider.

/U ST T (Seal) Sikna T80 (Seal)
David Scheltes -Borrowet Vilma Bell -Borrower
. A T
Linette Thompson -Borrower -Borrower
(Seal) (Seal)
-Barrower -Borrower
ILLINGIS FIXED INTEREST RATE RIDER DocMagic CFerms
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1-4 FAMILY RIDER
(Asslgnment of Rents)

THIS 1-4 FAMILY RIDER is made this 23th dayof DECEMBER, 2016 s
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument”) of the same date given by the undetsigned {the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Lender™) of the same date and covering the Property described in the SBecrrity Instrument and located at:

1623 W HOLLYWOOD AVE, CHICAGO, ILLINOIS 60660
IProperty Address]

1% 820 LY COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower <nd Lender farther covenant and agree as follows:

A. ADDITICWAL  PROPERTY SUBJECT TO THE SECURITY |
INSTRUMENT. Inaddition to the Property described in Security Instrument, the following
items now or hereafier attached to the Property to the extent they are fixtures are added to the
Property description, and sha] also constitute the Property covered by the Security Instrument:
building materials, appliances ard goods of every nature whatsoever now or hereafter located
i, on, or used, or intended to be tses! i connection with the Property, including, but not
limited to, thoss for the purposes of suppiying or distributing heating, cooling, electricity, gas,
water, air and light, firc prevention and extinglishing apparatus, security and access control
apparatus, plumbing, bath tubs, water icstzs, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryets, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods,-atteched mirrors, cabinets, paneling and
attached floor coverings, ail of whick, mcluding replacér.ents and additions thereto, shall be
desined to be and remain a part of the Property covered by ‘ha Security Instrument.  All of the
foregoing together with the Property described in the Security Instrument {or the leasehold
estate if the Security Instrument is on a leasehold) are referred to-in 4nis 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USEOF PROPERTY; COMPLIANCE WITH LAW. Borrowechall not seek,

agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ‘ordiances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail ot
allow any lien inferior to the Security Instroment to be perfected against the Property without
Lender's prior written pertnission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE"™ DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in commection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
‘.ot a leasehold.

li. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rent. avd revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are pay2az. Borrower authorizes Lender or Lender' s agents to collect the Rents, and
agress that each teuant of the Property shall pay the Rents to Lender or Lender's agents,
However, Botrower cha’'l veceive the Rents vntil (i) Lender has given Borrower notice of
default pursuant to Sectiord 22of the Security Instrument and (i} Lender has given notice to the
tenant(s) that the Rents are t¢ be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignnent and not an assignment for additional security enly,

[f Lender gives notice of defauit ) Borrower: (i) all Rents received by Borrower shall be

by the Security Instrument; (ii} Lender shall Go-entitled to collect and receive all of the Rents
of the Property; (iif} Borrower agrees that each tenant of the Property shall pay all Reats due
and wnpaid to Lender or Lender's agents upon Joender's written demand to the tenant; {iv)
unless applicable law provides otherwise, all Rents ~o’iested by Lender or Lender' s agents shall
be applied first to the costs of taking control of and tasragmp the Property and collecting the
Rents, including, bt not limited to, attorney's fees, reczizer's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance prentiums, taxes ass2ssments and other charges
on the Property, and then to the sums secured by the Security Instrowcnt; (v) Lender, Lendor's
agents or any judicially appointed receiver shall be lable to account for only those Rents
actually received; and (vi) Lender shall be entitled to have a recelver appointed to take
possession of and manage the Property and collect the Rents and protils derived from the
Property without any showing as to the inadequacy of the Property ag security

If the Rents of the Property are not sufficient to cover the costs of taking coatro) of and
managing the Property and of collecting the Rents any funds expended by Lenaci oo cuch
purposes shall become indebtedness of Borrower to Lender secured by the Security Inst:umient
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender' s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointad receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any defanlt
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or invakidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when ali the suns secured by the Security Instrument are paid in full,

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement it which Lender bas an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider. ‘
f ‘ J.,.m,a i) }24/: (Seal) ?’/,{/{/’Pb‘x Lo {\.}-‘fﬂt’{f" {Seal)
David Scholtes -Borrowet Vilma Bell -Borrower
AT
{&j‘é\:\u&:‘)ﬁ_ j—‘)‘"‘f‘_&»\q\;\'% (Sea].} (Sea]}
Linette Thompson -Borrower -Borrower

(Seal} ) (Seal)
-Borrower -Borrower
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EXHIBIT A

LOT 58 IN BLOCK § OF ASHLAND AVENUE AND CLARK STREET ADDITION TO EDGEWATER SECTION B,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.

PIN: 14-06-410-022-0000

Exhibit A 162027911



