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MORTGAGE

DEFINITIONS

Words nsed in multiple sections of this document are defiied velow and other words are defined in Sections 3, 11, 13,
13, 20 and 21. Certain rules regarding the usage of words use2-in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is datei - January $th , 2017 tog with all

Riders 1o this document. /7 bevsOikp Vo swlepes? 79 e UADIDED 13 ) ks
(B) “Borrower” is Homesalenow LLC, 222 Frederick Place and ¢ mesalenow LLC, 1003 Medinsh Rosd

Bomrower is the mortgagor under this Security Instrument,
{C) “Lender” is Prospect Federal Savings Bank . Lender

is a Corporation organized and existing under the laws of the $iuie of IMlinois
Lender’s address is 11139 S, Harlem Ave. Worth, IL 60452-1317
Lender is the mortgagee under thiz Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated January 9th _2017 , The Note
statsg that Borrower owes Lender Six Hundred Forty One Thousand Two Hundred Fifty and 244290
Dollars (U.S. §_641,250.00 ) plus interest. Borrowe: nas promised

t0 pay this debt in regular Periodic Payments and to pay the debt in full not later than February 1, 2.2 .

{E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums cue under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrnnent that are executed by Borrower. The following Riders areto

be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [] Condominiwm Rider [0 Second Home Rider
X Balloon Rider [] Pplanned Unit Development Rider Other(s) [specify] Assigment
[0 14 Family Rider [0 Biweekly Payment Rider of Rents
ILLINGIS—Single Family=Fannic Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 101 {poge f of 11 pages)
9806.CV (6413 W18 Creative Thinking, Inc.
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners agsociation or similar organization.
{J) “Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instroment, computer, or magnetic
tape so as 10 order, instruct, or authorize a finaneial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfars, automated tellr machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those itemns that are described in Section 3.

{L)*Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other thap insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Proper.y; /i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lien of
condemnation; cr £iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Irsu ance” means insurance protecting Lender against the nonpayment of, or defavlt on, the Loan.
{N) “Periodic Paym-at’" means the regularly schechled amount due for (i) principal and interest under the Note, plus
(ii} any amounts under Se iten 3 of this Security Instrument.

(0) "RESPA” means the P.ca’ Estate Settlement Procadures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 CF R Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulaiion that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restriciions #1at are imposed in ragard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P)“Successor in Interest of Borrower® niean: any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations wnder tise 24te andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the rer=vment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Jomuwer’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrowsr does her ety mortgage, grant and convey to Lender and Lender’s

successors and assigns the following described property located (n the County of
Conlc : [Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]

LOT 17 IN BLOCK 1 IN HIATT'S SUBDIVISION OF THE NORYH 1/ OF THE EAST 40 ACRES OF
THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 3¢ NORTH, R4 NGL 13, EAST QOF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Pareel ID Number; 16-07-306-007-0000

which currently has the address of 120 8, Grove Ave.

[Street]
Qak Park , Minois 60302 {“Froperty Address”):
[City] [Zip Code]
TLLINOIS—Single Farnily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 LM (page 2 of 7f pages)
9306 CV (613) wila2 Creative Thinking, [ne.
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TOGETHER WITH all the i.mt[tarovements now or hereafier erected on the propenty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall zlso be covered
by this Security Instzment. All of the foregoing is referred to in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pru;erl)r is unencumbered, except for encumbrances of record.
Borro'.;gn walrmflts an;ld will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

. 'THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and nen-uniform covenants
with limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bomrower
shall pay when due the pri ci]gal of, and interest on, the debt ewdenced{? the Note and ag&rcpa;,mt charges and late

es due un's the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and thiz-3ecurity Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lendss us payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may
require that any or <1l 7 absequent payrments due under the Note and this Security Instrument be mads in one or more of
the followin, , a8 el 2¢ted by Lender: (a) cash; (b) money order; (c) certified check, bank check, treaswer’s check
ar cashier’s check, providedomy such check is drawn upon an stitution whose deposits are insured by a federal agency,
instrumentality, or entity; ot (<} Electronic Funds Transfer.

. Payments are deemed eveived by Lender when received at the location designated in the Note or at such other
location as may be designated by i =ader in accordance with the notice provisions in Section 1 5. Lender may return any
payment or partial payment if ine pav=aent or partial ];;nyments are insufficient to bring the Loan current. Lender may
acéept any payment or partial payment ‘asuicient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payioent o partial payments in the future, but Lender is not obligated to apply such
anments atthe time such payments are acc zpted). If each Periodic Payment is applied as of its scheduled due date, then

ender need not pay interest on inapplied fuzds -1 ender may held such unapplied funds until Borrewer makes payment
to bring the 1.oan current. If Borrower does no. dr sn within a reasonable period of tirns, Landar shall either apply such
funds or return them to Borrower. If not applied earli :r, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. N '58set or claim which wer mitht have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Secarity Instrument.

2, Application of Payments or P s. Exversus otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the follc.‘.'.'b%urder of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) am due under Section . Such anmcqts shall be applied to each Periodic
Payment in the order in which it becams due. Any remaining amours .2l be applied first to Jate charges, second to any
other amounts due under this Security Instrument, and then to reduce e principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent >criodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delingrent payment and the late charge. 1f more
than one Periodic Payment is outstanding, Lender may apply any payment receives drom Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. 7o the extent that any excess exists
after the payment is applied to the full payment of cne or more Periodic Payments, sozh excess may be applied to any
1}?& charges due. Voluntary prepayments shall be applied first to any prepayment charg~< and then as described in the

ote,

Any application of payments, insurance procesds, or Miscellaneous Proceads to principal due under the Nots
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinent. are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for E:ymem of amounts aue o, fa) taxes and
assessments and other items which can attain priority over this Security Instrument as 2 lien or ensor.dbrance on the
Pro ; (b) leasehold pasyments or h%round rents on the Property, if any; (c) premiums for aniand all insvrarce required
by tunder Section 3; and (d) Mortgage Insurance premiwms, if any, or any sumns payable by Borrower w ).ender in
lieu of the payment of Mortgage ce premiums in accordance with the provisions of Section 10. These items are
called “Escrow Items,” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall gmm y furnish to Lender all notices of amounts te be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Berrower’s obligation to fa the Funds for
any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may on%r be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such c})ayment within such time peried as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a

ILLINOTS—Single Family—Fanaie Mae/Frediie Mac UNIFORM INSTRUMENT Form30i4 [101 {page 2 of 1 pages)
S206.CY (13} Wil4s Creative Thinking, Inc.
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¢ovenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section
$. If Botrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights wnder Section 9 and pay such amount and Borrewer shall then be
obligated under Section 9 to repay to Lender any such amomnt. Lender may revoke the waiver as to any or all Escrow
[terns at any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exesed the maximum amount a lender can require RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable sstimates of expenditures of
future Escrow [tems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds 1o jha}f the Escrow Iterts no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
[tems, unless Leder pays Borrower interest on the Funds and Applicable Law penmits Lender to make such & charge.
Unless an agreine it 15 made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not
required Sﬂ;fa}' Bor.wer any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
mterpstd b leEe Pdii" onthe glmds Lender shall give to Borrower, without charge, an annual accounting of the Funds as
require .

Igﬂmre is a surplusof Funds held in escrow, as defined under RESPA, Lender shall aceount to Borvower: for the
excess funds in accordance “with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as *oquired by RESPA, and Borrower shall pay to Lender the amowrt necessary to make up
the shortage in accordance witl RcSPA, but in no moze than 12 monthly payments. Ifthere is a deficiency of Funds held
in escrow, as defined under RESHPA, Lander shall notify Borrower as required by RESPA, and Borrower shall pa%to
Lender the amount necessary to mak e vp the deficiency in accordance with RESPA, but in no more than 12 monthly
paymaents.

U dpayment in full of all sums seZure: by this Security Instrument, Lander shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall say all taxes, assessments, charges, fines, and impositions attributable to
the Property which can artain priority over this Secririty Tastrument, leasehold yments or ground rents on the Property,
if any, and Community Association Dues, Fees, ani “ssessments, if any, To the extent that these ftems are Escrow
Iteras, Borrower sh:lhgfay them in the manner provide 1 in Section 3.

Borrower shall promptly discharge any lien whic's has priority over this Security Instniment unless Borrower:
(a) agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b} contests tive Ve in good faith by, or defends against enforcement of
the lien in, legal proceedings which i Lender’s opinion operats t+ nrevent the enforcement of the lien while these
proceedings are pending, but only until such proceedings are concluded: or (¢} secures from the holder of the lien an
agreemeni satisfactory to Lender subordinating the lien to this Securig [rstrument. IfLender determines that any part of
the Propety is subject to a lien which can attain priority over this Secursry Instrament, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is givan, Borrower shall satisfy the lien or
take one Ercn mored of the ac_tio%s set forth above in this Sec]tlion 4.f al ; and

er may require Borrower to pay a one-time charge for a real estate wi verification and/or reporting service
used by Lender in O&rﬁqecﬁm with this L(E:n e 8

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured a@nst loss by fire, hazards included within the term “extended coverage.” and any other hazards
mcluding, but not limited to, sarthquakes and floods, for which Lender requires insurance, ‘This insurance shall be
maintamed in the amounis (including deductible levels) and for the periods that Lender requives. What Lender requires
pursuant 1o the preceding sentences can change duri g the term of the Loan. The insurancc car ier pmvidinﬁ the
msurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which zight shall not
be exercised unreasonably. Lender may require Borrower to pay, in connecticn with this Loan, eithe:: fa}a one-time
charge for flood zone determination, certification and tracking services; or (b)a one-time charge far food zone
determination and certification services and subsequent ¢$ ¢ach time remappings or similar changes o<<ur which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the payissut of any
fees imposed by the Federal Emergency Management Agency in comnection with the review of any flood zone
determination resulting from an objection b}' Borrower.

If Borrower fails to maintain any of the coverages described sbove, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall

ILLINOIS—3ingle Family—Fanni¢ Mac/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01 (page 4 of 11 poges)
9BOS.CV (6/13) W1l48 Crestive Thinking, Inc.
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bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Botrower requesting payiment.

] All insurance policies requited by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mottgage clanse, and shall name Lender as m ee and/or as an
additional loss payse. Lender shall have the right to hold the policies and renewal certificates. fafender requires,
Bo_rrower shall promptly give to Lpnder all receipts ot;raid premiums and renewal natices. [f Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the P";{’“‘Y’ such policy shall
include a standard mortgage clanse and shall name Lender as mort agee and/or as an additional loss payee.

In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Botrower. Unless Lender and Borrower otherwise l;free in writing, any insurance

ceeds, whether or ot the underlying insurance was required by Lender, shall be applied to resteration or repair of the
B;??eny, if the restoration or r;:ﬁpair is economically feasible and Lender’s security 13 not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an oppartunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken promgtl}'. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payraents as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance procseds, Lender shall not be required to pay Borrower any interest or earnings on
such . Fees for public adjusters, or cther third parties, retained by Borrower shall not be paid out of the
msurance an¢ shall be the sole obligation of Borrower. [fthe restoration or repair is not economically feasible
or Lender’s security waujd be lessened, the insurance proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or ot <ivsn due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied
in the order provided for in Section 2.

If BEorrower abanduns e Property, Lender may file, nepotiate and settle any available insurance claim and
related matters. If Borrower Cors sot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-clay period will begin when the notice is

iven. In either event, or if Lender acraites the Prg;:a’ty under Section 22 or otherwise, Borrower hereby ass#ns to

ender (a) Borrower’s tights to any insv.ance broceeds in an amount not to exceed the amounts unpaid under the Note or
thig Security Instrument, and (b) any other ¢ f Barrowers rights {other than the right to any refund of uneamed prermiums
paid by Borrower) under all insurance policies covering the rty, msofar as sunhrights are applicable to the coverage
of the . Lender may use the insurance pjre either to repair or restore the Property or to pay amounts unpaid
umder the Note or this Security Instrument, whethar 1 ot then due.

6. Occupancy. Borrower shall occupy, eitzblish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Seeurity Instrumez¢ and shall continwe to occupy the Property as Borrower’s
principal residence for at least one year after the date of ( ccupancy, unless Lender otherwise agrees in writing, which
consuforit shall not be wnreasonably withheld, or unless extearaing circumstances exist which are beyond Borrower’s
control.

7._ Preservation, Maintenance and Protection of the Psrperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterigrate oo coravant waste
on the Property. Whether or not Borrower is residing in the Prggerty, Lo eower shall maintain the Property in order to

revent the Property from deteriorating or decreasgﬁg in value due to its -oadition. Unless it is determuned pursuant to

ion 5 that repair or restoration is not economically feasible, Borrower sha‘zjgn:mpﬂy tepair the Pwpmzinf damaged
to avoid further deterioration or damage. If insurance or condemnation procecds ar+ paid in connection with damage to,
or the taking of, the Property, Borrower shall be responsible for repaining or resiozuig the Property only if Lender has
released proceeds for such purposes. Lender may dis roceeds for the repairs and r2storation in a single payment or
in a series of progress payments as the work is clJmiJleted. { the insurance or conderune’+on proceeds are not sufficient
to repair or restore the Property, Borrower is not relisved of Borrower’s obligation for the eocapletion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propert.If it has reasonable
cause, Lender may inspect the interior of the improvements on the ngerty. Lender shall give Bor ower notice at the
time of or pricr to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appliation process,
Botrower of any persons or entities acting at the direction of Borrower or with Borrower’s knowledge cr consent gave
materially false, misleading, or inacenrate information or statsments to Lander (or failed to provide Lender v/ith material
information) in connection with the Loan. Material representations include, but are not limited to, repicsentations
concerning Borrower’s cccupancy of the Property as Botrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, [f
(a) Borrawer fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal

ding that might significantly affect Lender’s interest in the Pro andfor rights under this ity Instrument
such as a proceeding in bankruptcy, probate, for condemnaticn or forteiture, for enforcement of a lien which may attain
ority over this Security Instrument or to enforce laws or regulations), or (¢} Bottower has abandoned the , then

ender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which

TLLINOIS—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Porm 3014 1401 (page 5 of 17 pages)
9306 CV (6111 Wil4é LCreative Thinking, Inc.
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has priority over this Security Instrument; (b} appearing in court, and (¢} paying reasonable attorneys’ fees to protect its
interest in the Property and/or tights under this Security Instrument, mcluding its secured aﬂositim:g in a baniruptey
proceeding. Securing the Property includes, but is not limited 1o, entering the rope%to make re&ans, change locks,
replace or up and windows, drain water ﬁ'ﬂmEiel:;]es, eliminate ilding or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

_ Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower r:ﬁuestinﬁ payment.

If this Security Enstrument is on a leasehold, Borrower sh oomgy with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the prer.iums required to maintain the ortﬁgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverape requicod Uy Lender ceases to be available fromthe mortgage insurer that previously provided such insurance
and Borrower was ccquired to make separately designated payments toward the premiums for Morigage Insurance,
Botrower shall pay e premiums required to obtzin coverage substantially equivalent to the Mertgage Insurance
previonsly in eftect, o < vost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternaie wovizage ingurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shali continue to %? to Lender the amount of the separately desipnated payments that wers due
when the insurance coverage ciased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lisu of ¥ m'ga ¢ [nsurance. Such loss reserve shall be non-refimdable, notwithstanding the
fact that the Loan is ultimately paid in fll, and Lender shall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can ne lorger rejuire loss reserve payments if Mortgage [nsurance coverage gin the amount
and for the period that Lender requires) riovided by an insurer selected by Lender again bacomes available, is obtained
and Lender requires ssparately designated payments toward the premiums for Mortgage [nsurance. If Lender require&
Mortgage [nsurance as a condition of making the Loan and Borrower was required to make separately designated
Ea’nymcnis toward the premivens for Mortgage In'urznce, Borrower shall paﬁhe premiums retguired o maintain Mortgasg
Insurance in effect, or to provide a non-refundable ios: reserve, until Lender’s requirement for Mortgage Insurance end
in accordance with any written a ent between “omrower and Lender ﬂdmg for such termination or until
termination is required by Applicable Law. Nothing in ‘his $=-tion 10 affects Barrower”s obligation to pay interest at the
rate provided in the Nots.

Mortgage Insurance reimburses Lender (or any eniity ‘st purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not 2 party to the Mortgage Insurance.

Moertgage insurers evahiats thair total rigk on all suc¢h inswrpce in force time to tirne, and may enter into
agreements with other parties that share or modify their risk, or rzdv.e losses. Thege apresments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreemenits may requite the mortgage msurer to make payments using aiy ~curce of funds that the mortgage insurer may
have svailable (which may include funds obtained from Mortgage Insurance rieiniums).

_ Asaresult of these afgreements,‘Lender, any purchaser of the Note, anolo~r insurer, any reinsurer, any other
entity, or any affiliate of any of the forcgomg, may receive (directly or indirectly) ~omcunts that derive from {or might be
characterized as) a portion of Botrower's payments for Mortgage Insurance, in #x -hzare for sharing or mdifyin%ﬂle
mortgags insurer's risk, or reducing losses. If such agreement provides that an affiliute of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangerneri is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed *5-pay for Mortgafge
Insurance, or any other terms of the Loan. Such agreements will not increase the amount I torr wer will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has—if any — with respect 2o *ae Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclurie the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have tie ¥iorigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums-4hat were
unearned ai the time of such eancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignedto
and shall be paid fo Lender.

. If the Property is damaged, such Miscellaneous Procseds shall be applied to restoration or repair of the Property,
if the restoration or reparr is economically feasible and Lender's security is not lessened. During such repair and
Tesioration period, shall have the right to hold such Miscellaneous Proceeds untii Lender has had an opportunity
to mspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bomower any interest or amings on such

ILLINQIS—Single Femily—Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0F (page 6 of 1} pages)
SBOG.CV (6713) Wildg Creative Thinking, Inc.

GOTO(0003ctic)



1701218011 Page: 8 of 17

UNOFFICIAL COPY

Miscellaneous Proceeds. If the restoration or repair is not econmnicalgﬂ feasible or Lender’s security would be Jessened,

the Miscellaneous Proceeds shall be applied to the swns secured by this Security Instrument, whether or not then due,

glth‘lhezexcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
echon 2.

In the event of a total taking, destruction, or loss in value of the Pro , the Miscellanecus Proceeds shall be
g%p;}.ied to the sums secured by this Security Instrument, whethar or net then due, with the excess, if any, paid to

OWer.

Inthe eventofa r(Jal'tifﬁbl taking, destruction, or loss in value of the Property in which the fair market value of the
Property immadiately before the partlaitalqng, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the sums secured thins Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the follewing fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in vahre dividedﬁb]y {o) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
I immer.ately before the partial taking, destructicn, or loss in value is less than the amount of the sums secured
immediately Lerere the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, thﬁ hﬁfcdurh,aneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums$ are then due.

If the Proper 15 abandoned by Borrower, or if, after natice by Lender to Borrawer that the Opposing Party (as
defined in the next senteiic @) Hffers to make an award to settle a claim f‘gr damages, Borrower fails to rve.sl:u)m:ig to Lemger
within 30 days after the date 1.c notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of e Property or to the sums secured by this Security [nstrument, whether or not then due.
“Opposing Party™ means the third ruity that owes Botrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscsllaneous Proceeds. o L )

Bomrower shall be in defauit if at:l«jv' action or proceeding, whether civil or ¢riminal,.is begun that, in Lender’s
]%m could result in forfeiture of the Pronerty or other material impairment of Lender’s interest in the Property or
rights under this Security Instrumment. Borowe: can curé such 2 default and, if acceleration has occurred, reinstate as
provided in Section 19, by cansing the active or proceeding to be dismissed with a ruling that, in Lender’s judgment,
gl;t:]qdes forfeiture of the Property or other materal impainnent of Lander’s interest in the Property or rights 1 this
Security Instrument. The proceeds of any award o clairi for damages that are attributable to the impairment of Lender’s
interest in the Property are hereby assignad and shal’ 7= paid to Lender.

All Miscellaneous Proceeds that are not appl.ed to-sestoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released: Forbearance By Leader Nota Waiver, Extension of the time for payment or
medification of amortization of the sums secured by this Secvisy Instrument granted by Lender to Bomrower or any
Successor in Interest of Bomrower shall not operate to release the Lapdlity of Borrower or any Successers in Interest of
Borrower. Lender shall not be required to commence proceedings agzaret any Successor in Interest of Barrower of to
refuse to extend time for payment or otherwise modify amortization of {n¢ sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors i Interest of Borrower. Any forbearance
Lender in exercising any right or remedy inchuding, without limitation, Lend.r’s dcceptance of payments from third
persons, entities o r Successors in Interest of Borrower or in amounts less than tae amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns brapd. Borrower covenants and
agrees that Botrower’s obligations and liability shall be joint and several. However, #=v Bamrower whoe co-signs this
Sscurity Instrument but does not exscute the Note (a “co-signer™): (a) is cu-signinfg this S=curity Instrument only to
mortl;;:gle, grant and convey the co-signer*s interest in the P under tha tenms of this Security Instrument; (b) is not

ersonally ohligated to pay the sums secured by this Security Instrument; and {c) agrees that ' exder and any other
orrower can agree to extend, modify, forbear or make any accommeodations with regard to th> ter.ne of this Security
Instrument of the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who ascarmes Bormower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrow er s tights and
benefits uncler this Security Instrument. Borrower shall not be released from Borrower’s obligations and n:ici) 'ty under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agresments of this Security
Instriment shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Ingtrument,
inchuding, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Secmiﬁutrmnent to charge a specific fee to Borrower shall not be construed as a

ohibition on the charging of such fee. der may not charge fees that are expressly prolibited by this Security
strument or by Applicable Law.
. Ifthe 18 subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
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(a) any such loan charge shail be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded te Borrower. Lender ma
choose to make this refund by reducing the '{lrincipal owed under the Note or by making a direct payment to Borrower, [f
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment (whether
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrowet or Lender in connection with this m Instroment must be in
writing. Any notice to Botrower i connection with this Security Instrament shall be to have been given to
Borrower when mailed by first class mail or when actually delivered to Bormower’s notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly &rgg::ln‘es otherwise.

The notics address shall be the Addressunless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Botrower’s change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice
1o Lender shall '« given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has design-ted another address by notice to Borrower. Any notice in comnection with this Security Instrument
shall not be deemai to have been given to Lender until actually received by Lender. If amy notice required by this
Secwrity Instrumen. i¢ also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requneriens under this Security [nstrument.

16. Goverkit.Z s a; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law oi the Jurisdiction in which the Property is located. All rights and obligations contained in this
Sacun?r Instrument are subject +5 any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties o agree by contract or it might be silent, but such silence shall not be construed as a

rohibition against agresment by conteact. In the event that any provision or clause of this Security Instrument or the

ote conflicts with Applicable Law, ‘e ~cnflict shall not affect other provisions of this Security strurment or the Note
which can be given effect without the conflicting provision. . . .

As used in this Security Instrumer:: (3 words of the masculing gender shall mean and include cotresponding
neuter words or words of the feminine genckr: (b> wotds in the singular shall mean and include the plural and vice versa;
and (c) the word “may” givas sole discretion vitbout any obligation to take any action.

17. Borrower’s Copy. Borrower shall ¢ <ivin one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benetw’. Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest i thz Croperty, incloding, but not limited to, those bemeficial
interests transferred in a bond for deed, contract for deed, mste)lment sales contract or escrow agreement, the imtent of
which is the transfer of title by Borrower at a future date to-a zarchaser,

all or any part of the Property or any Intérest n thalys is sold or transferred (or if Borrower is not 2
natural person and a beneficial interest in Borrower is sold or tranferved) without Lender’s prior written consent, Lender
may require immediate payment in fil} of all sums secured by this Secur'y Instrament. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. . . .

nder exercises this option, Lender shall give Bomower noti s of acceleration. The notice shall provide 2

period of not less than 30 days ftom the date the notice is given in accordance with Section 13 within which Borrower
rmust pay all sums secured by this Security Instroment. If Borrower fails to pa,’ thess sums prior to the expiration of this
ius,a{mder may invoke any remedies permitted by this Security Instrument wihout further notice or demand on
OTTOWET.

19, Borrower's Right to Reinstate After Acceleration. If Borrower mests cerain conditions, Barower shall
have the right to have enforcement of this Security Instrament discontinued at any time Jricr to the earliest of: (a) five
days before sale of the Property pursuarit to Section 22 of this Security Instrument; (b} such vtuer period as Apge cable
Law might specify for the tarmunatjon of Borrower™s right to reinstate; or (¢) entry of a Judg,lment pulorcing this Security
Instroment. Those conditions are that Borrower: (a) pays Lender all sums which then would be ‘e r nder this Security
Instrament and the Note as if no acceleration had ocourred; (b) cures any defanlt of any other coveupuiz or agreements,
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasimeble attomeys
fees, properg' msgacﬁm and valuation fees, and other fees incurred for the purpose of protecting Lender’ in‘erest in the
Property and rights under this Security [nstrument; and {d) takes such action as Lender may reasonablry Iegue o assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the
sums secured by this Security Instrument, shall continwe wnchanged unless as otherwise provided under Applicable Law.

Lender may require that Bovrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a)} cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institwiion whose deposits are insured by a federal agency, instrumentality or
entity; or (d% Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right te reinstate shall not
apply in the case of acceleration under Section 13, .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that cellects Periodic Payments due under the Note and
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this Sscurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrunent,

and Applicable Law, There also might be one or more changes Iggthe Loan Servicer unrelated to a sale of the Note, If
there is a change of the Loan Servicer, Borrower will be given written notice of the cme which will state the name and

address of the new Loan Servicer, the address to which payments should be made other information RESPA

requires in connection with a notice of transfer of servicing. Ifthe Note is sold and th the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mnrtsgage loan servieing obligations to Borrower will remain with

the Loan Servicer or be transferred to a suceessor Loan Servicer and are not assumed by the Note parchaser unless

otherwise provided by the Note purchaser.

. either Borrower nor Lender may commence, join, or be joined to any judicial action (as either an mdividual
litigant or the member of a class) that arises from the other party’s actions Eursuant to this Security Instrament cr that

alleges that the other party has breached any provision of, or any duty owed by teason of, this Security Instryment, until

such Borrower or Lender has notified the other (with such notice given in compliance with the raquirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,

that time period will be decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opgom_Jmty to e given to Borrower pursuant to Section 22 and the netice of acceleration given to Borrower pursuant
te Section 18 shall oe deemed to satisfy the notice and opportunity to take corractive action provisions of this Section 20.

21. Hazardons Substances. Asused in this Section 21: {z) “Hazardous Substances” are those substances
defined as toxic or gazardous substances, pollutants, or wastes by Envircnmental Law and the fellowing substances:
gasoline, kerosene, of.ier flammable or toxic petroleun products, toxic pesticides and herbicides, volatile solvents,
materials containing asber.os or formaldebyde, and radioactive materials; (b) “Environmental Law" means federal laws
and laws of the junisdiction: wiers the Property is located that relate to health, safety or environmental pretection; (c)
“Environmental Cleanup” inchude s any response action, remedial aetion, or remaval action, as defined in Envitonmental
Law; and (d) an “Environmenta’ Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanuﬁ.

Bomrower shall not cause or pocrat the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relsase any Hazardous Substarces, onor in the Property. Borrower shall not do, nor allow anyone slse to
do, anything affecting the Property (2) that it in violation of any Environmental Law, (b} which creates an Environmental
Condition, or {¢) which, due to the presence, ns?, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding *wo sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances -t are ]generally recognized to be appropriate to normal residential
uses and fo maintenance of the Property (including, it not Timited to, hazardous substances in consumer products).

. Borrower shall promptly give Lender wntten no'ice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private perty uvolving the Property and any H us Substance or
Envirenmental Law of which Borrower has actual knowledse - (o) amy Environmental Condition, including but not
limited to, any spillity, leaking, discharge, reléase or threat of relias: of any Hazardous Substance, and (¢} any condition
caused by the presence, use or release of 2 Hazardous Substance wiac). adversely affects the value of the Property. If
Borrower leams, or is notified by any governmental or regulatory auihority, or any private pan:{;, that any removal or
other remediation of any ous Substance affecting the Property ir uecessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing he.cewi shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant a7d #zree as follows:

22,  Acceleration; Remedies. Lender shall give notice to Borrower pricr 1o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but nut prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) ) ¢ default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is fven to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the dsic specified in the
notice may result in acceleration of the sums secured by this Security Instrument, forecZosie by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right «o'ranstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 1 defaub.or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date snucified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument bdy judicial proceeding. Lender
shall be entitled ¢o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atiorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
m?;, Egt only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under

PP W,
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4. Waiver of Homestead. Inaccordance with Illinois law, the Borrower hareby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,
) 25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
nsurance ¢overage required by Bomower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
intetests. The coverage that Lender purchases may not pay any claim that Borrower makes ot any claim that is made
agamst Borrower in connecticn with the eollateral, Borrower may later cancel any insurance purchased by Lender, but
only atter providing Lender with evidence that Borrower has obtained insurance as required by Bomrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
inc¢luding interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance mag be added to Borrower's
total outstanding balance or obligaticn. The costs of the insurance may be mors than the cost of insurance Borrower may
be able to obtgin on its own.

BY STGNING BELOW, Botrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in 27:v Rider executed by Borrawar and recorded with it.

Witnessas:
Wm/ L o7 s
Borrower Homesalenow LLC, 222 Frederick
Place
&t«u. ZQ-*"“LW {Seal)
Borrower Homesalenow LLC, 1003 Médinah
Road
_‘ﬁ;;Wtz %—4 (Seal)
Borrower Zizuvesalenow LLC, 222 Fredepick
Piai=
wam .,/ é”“”‘“z (Sea)
Borrower Homesalenow LV.C, 1003 Mqﬁnah
Road
ILLINOIS—3ing|¢ Family—Famnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 {page J0 of 7] pages)
Y06.CV (5413) w148 Creative Thinking, Toc.

GOTO{O0cB1c)



1701218011 Page: 12 of 17

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

STATE OF lllineis , ﬁ) (/ f a7 Q/'/ County ss:

Onthis_ b day of January ., 2017, befors me, the undersigned, a Notary Public in
and for said State, personally appeared Homesalenow LLC, 22ZFrederick Place aiid Homesalenow LLC, 1003
Medjf:lah Road

{known €0 me) {or proved to me on the Wasis of s evce) to be the person(s) whose naf
subscribed to the foregoing instrument and acknowledged that  he«  executed the same.

WITHESS my aand and official seal.
(Reserved for ofricial seal) Signature: _r;__=____-————~
/ 7:;‘1/2.- 4 Z; Ly
Name (typed ot printed)

My Commission expires: i // 5 / i ?

Loan Originatar Organization; Prospect Vederal Savings Bank
NMLSRID: 47914

Individual Loan Originato;  Martha L Guercers
NMLSRID: 417417

PROSPECT FEDERAL
NMLS (Draorsts o BANK

MARTHA IMELDA GUERRERO NMLS 122217417

ILLINOIS—Single Family~Fanni¢ Mac/Freddic Mac UNIFORM INSTRUMENT Ferm3814 1/01 {page /] of 11 pages)
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Prepared By:

Prospect Feder( Suvings Bank
11139 5. Harlem Ave,
Worth, IL 60482-1817%

ASSIGNMENT OF RENTS RIDER

KNOW ALL MEN BY THESE FRESEIT5; that the undersigned Homesalenow LLC, 222 Frederick
Flace and Homesalenow LLC, 1103 Mediozu Road

of County of P and State of Illinois, in
consideration of the sum of One Dollar ($1.00) and uther good and valuable considérations, in hand paid, the
receipt whereof is hereby acknowledged, do hereby sell, as:ign, transfer and set over unto Prospect Federal
Savings Bank & » @ corporation
organized and existing under the laws of the United States {harsinafier referred to as the Bank) all the rents,
issues and profits now due and which may hereafter become duue ander or by virtue of any lease, whethet
written or verbal, or any letting of or any agreement for the usc-ur ocomancy of any part of the following
described premises:

LOT 17 IN BLOCK 1 IN HIATT'S SUBDIVISION OF THE NORTH /2 )F THE EAST 40 ACRES
OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIF 39 NORTH, RaT:G7T 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel ID Number: 16-07-306-007-0000

Propetty Address: 120 S. Grove Ave, Oak Park, IL 60302
IMBSCY(NS) Wil (Page 1 of 3 pages)
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It being the intention of the undersigned to hereby establish an absolute transfer and assignment of
all such leases and agreements and all the avails thereunder unto the Bank, whether the said leases or
agreements may have been heretofore or may be hereafter made or agreed to, or which may be made or
agreed to by the Bank under the power herein granted.

The undersigned, do hereby irrevocably appoint the said Bank their agent for the management of
said property, and do hereby authorize the said Bank to let and re-let said premises or any part thereof,
according to its own diseretion, and to bring or defend any suits in connection with said premises n its own
name or in the names of the undersigned, as it may consider expedient, and tc make such repairs to the
premises as it may deem proper or advisable, and to do anything in and about said premises that the
undersigned might de, hereby ratifying and confirming anything and everything that the said Bank may do.

It being understood and agread that the said Bank shall have the power to use and apply said avails,
issues and Lrovits toward fthe payment of any present or future indebtedness or liahility of the undersigned to
the said Bank, due or te become due, or that may hereafter be contracted, and zlse toward the payment of all
expenses and the 2a7e and management of said premises, including taxes and assessments which may in its
Jjudgment be deeried proper and advisable, hereby ratifying and confirming all that said Bank may do by
virtue hereof. It bein, iurther understood and agreed that in the event of the exercise of this assignment, the
undersigned will pay reat Zor the premises occupied by them at the rate of § per month for
each room, and a failure o <neir part to promptly pay said rent on the first day of each and every month
shall, in and of itself constitute 4 torcible entry and detainer and the Bank may in its own name and without
any notice and demand, maintain-an action of forcible entry and detainer and obtain possession of said
premises,

This assipnment and power oi attsimey shall be binding upon and inure to the benefit of the heirs,
executors, administraters, successors and zazigns of the parties hereto and shall be construed as a covenant
running with the land and shall continue in il firce and effect until all of the indebtedness or liability of the
undersigned to the said Bank shail have been fully pai<, at which time this assignment and power of attorney
shall terminate.

It is understood and agreed that the Bank will no. exercise any of its rights under this Assignment
until after default in the payment of any indebtedness or licbiliiv of the undersigned to the Bank.

[N WITNESS WHEREOF, the undersigned have hereunto set tharaands and seals this __ 9th day of
January 2017

]

Homesalenow LLC, 222 Frederick Place and
Homesalemow LLC, 1003 Medinah Road

YWl £ 252y ol Z P e

Homesalenow LLC, 222 FrederickPlace Homesalenow LLC, 222 Fred-iick Place
Mark E. Moroney, sole member Mark E. Moroney, guaranton
LY I mﬁ
y71m Z W _L}(/aﬂawz, %WW‘» Q
Homesalenow LLC, 1003 Medinah #oad Homesalenow LLC, 1003 MedinaléRoad
Marie L. Moroney, sole member Marie L. Moroney, guarantor
(Page 2 of 3 pages)
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STATE OF ILLINOIS

COUNTY OF ﬁ,gfgg 4

[ é Zg e &g 1P 4 , the undersigned, a Notary Public in and for spid County,
e State aforesaid, DO HEREBY CERTIFY THAT Homesalenow LLC, 222 Frederick Placf and
mesalenow LLC, 1003 Medinah Road
# - s 0(9 ne Ve Ay W
lly known to me to be the ¢ person(s) whose name(s) is‘are subscribed to the forégoing
instrument, sppeared before me this day in person, and acknowledged that he/she signed, sealed and
;le]il:fered the said instrument as histher/their free and voluntary act, for the uses and purposes therein set
oth,

GIVEN unde my hand and Netatial Seal, this 9th day of January , 17

/’7—.._.-—--""""
Rl TP r—

S OFFICALSEAL &
TURN ' Rm smEi%um 5
. b NOTARY ;
RETURNTO: 3 MY COMMSRON DRREBINIS
THIS INSTRUMENT WAS PREPAKED BY: Woviveoms e
Prospect Federal Savings Bank
11139 8. Harlem Ave.
Worth, 1L 60432-1817
PROSPECT FEDERAL SAVINGS BANK
NMLS ID#407818
MAATHA IMELDA GUERRERQ NNLS ID#417417
(Page 3 of 3 pages)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  9th  day of Janunary , 2017 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (“Borrower™) to secure
Botrowet’s Note to Prospect Federal Savings Bank
{“Lender”) of the same date and covering the property described in the Security Instrument and located at:

120 8. Grove Ave, Qak Park, IL 60302
(Froperty Address)

'The interest rate stated on the Note ig called the “Note Rate.” The date of the Note is called the
“Note Date.” J-upderstand Lender may transfer the Note, Security Instrument, and this Rider. Landsr or
anyone who takes tae Note, the Security Instrument, and this Rider by transfer and who is entitled to receive
payments under the 17 is called the “Note Holder.”

ADDITIONA), COVENANTS, In addition to the covenants and agreements in the Security
[nstrument, Borrower and Lender further covenant and apree as follows (despite anything to the contrary
contained in the Security lustrumsat or the Note):

L CONDITIONAL RIGH' 70 REFINANCE

At the Maturity Date of ihe Mais and Security Instrument {the “Maturity Date’™), I will be able to
¢btain a new loan (*New Loan™) witk. a new Maturity Date of February 1st , 2042 | and with
an intersst rate equal to the “New Note Rrte” determined in accordance with Section 3 below if all the
conditions provided in Section 2 and 5 below ave met {the “Conditional Refinancing Option™).  If thoss
conditions are not met, I understand that the Mcre Holder is under no obligation to refinance or modify the
Note, or to extend the Maturity Date, and that I will navz to repay the Note from my ewn rescurces or find a
lender willing to lend me the money to repay the Now:

2, CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Cptisn at maturity, certain conditions must be met
ns of the Maturity Date. These conditions are: (a} I must stiit \» the owner of the property subject to the
Security Instrument (the “Property™); (b) 1 must be current in my =onthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payment: immediately preceding the Maturity
Date; {c) the New Note Rate cannot be more than five percentage poim:-abyve the Note Rate; and (d) I must
make a written request to the Note Holder as provided in Section 5 below.

3 CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae’s required net yield for 30-
year fixed-rate mortgages subject to a 60-day mandatory delivery commitment. plus one-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.122%) (the “New Note
Rate”). The required net yield shall be the applicable net vield in effect on the date and ior of day that the
Note Holder receives notice of my election to exercise the Conditional Refinancing Option. if2ais required
net yield is not available, the Note Holder will determine the New Note Rate by using' comparable
infermation.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not greater than five percentage
points above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder
will determine the amount of the monthly payment that will be sufficient to repay in full {a) the unpaid
principal, plus (b} accrued but unpaid interest, plus (c) all other sums I will owe ynder the Note and Security
Instrument on the Maturity Date (assuming my monthly payments then are current, as required under Section
2 above}, over the term of the New Note at the New Note Rate in equal monthly payments. The result of
this calculation will be the amount of my new principal and interest payment every month until the New Note

is fully paid.
MULTISTATE BALLOON RIDER—Single Family—Faanie Mae Unifora ostrument Form3150  L91(rev.901) {pagelof3)
10834.CV {12/05) Wil4s Creative Thinking, Inc.
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5 EXERCISING THE CONDITIONAL REFINANCING QPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise
me of the principal, accrued but unpaid interest, and all other sums [ am expected to owe on the Maturity
Date. The Note Helder also will advise me that I may exercise the Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provide my payment record information,
together with the name, title, and address of the person representing the Note Holder that 1 must natify in
order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above, I may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days
prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon Fannie
Mae’s applicable published required net yield in effect on the date and time of day notification is received by
the Note Potder and as calculated in Section 3 above. [ will then have 30 calendar days te provide the Note
Holder with az-sptable proof of my required ownership. Before the Maturity Date, the Note Holder will
advise me of th: nrw interest rate (the New Note Rate), new monthly payment amount, and a date, time, and
place at which 1 (nust appear to sign any documents required to complete the required refinancing. I
understand the Note [1vlder will charge me a $250 processing fee and the costs associated with updating the
title insurance policy, ifany.

BY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenants contained in this
Balloon Rider.

sl LB b7 (Seal)
Borrewer | lomiesalenow L]‘JC 222 Frederick Place
vie <k E. Moroney, sole member

Vi i Z Py sy

Borrewer Homesalenw LLC, 1003 Medfnah Road
Marie L. Mz coney. <ole member

Aol L %""-""/ (Seal)

Barower Homesalenow LLC, 222 TrederichPlace
Mark E. Moroney, guaraitor

Mewe 29U Adrsg | (seal
Borrower Homesalenow LLC, 1003 Medinah Dopl
Marie L. Moroney, guarantor

{Stgn Original Only]
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