UNOFFICIAL COPY

Doc#. 1701747005 Fee: $74.00

”IinOiS Ant[-Predatory Karen A.Yarbrough
Cook County Recorder of Deeds
Lending Database ‘ Date: 01/17/2017 08:51 AM Pg: 1 of 14

P%ram y /

Certlflcate of Exemption

/Z@/Z&Zﬁé’ﬂ%
oI

Report Mortgage Flaid
800-632-8785

The property identified as: 7 BING 27-13-111-071-0000

Address:

Streat: 16259 Narcissus Court

Street line 2:

City: Orland Park State: IL ZIP Code: 60482

Borrower: JAMES J. KEANE AND MARY SUSAN KEANE, HIS WiFz, AS JOINT TENANTS

Loan / Mortgage Amount: $232,000.00

et seq. because the application was taken by an exempt entity.

This property is located within the program area and the transaction is exempt from the Tequirernents of 765 [LCS 77/70

Gertificate number: E2380462-GDBE4BAG-9141-ACDA4ZB7ADEA ~Execution dater /22017 ° "~




1701747005 Page: 2 of 14

UNOFFICIAL COPY

RECORDATION REQUESTED BY:
Marquette Bank
Retail Lending & Operation
Center
15959 108th Avenue
QOrland Park, IL. 60467

WHEN RECORDED MAIL TO:
Marquette Bank
Retail Lending & Operation
Center
15959 108%a fvenus
QOrland Park, IL.730467

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
HE Dept - GIT 40029629
Marquette Bank
15959 103th Avenue
Orland Park, IL 60467

MORTGAE

MAXIMUM LIEN. At no time shall the principal amount o 'nriebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excsed the Credit Limit of $232,000.00.

THIS MORTGAGE dated January 3, 2017, is made and executed betwen James J. Keane and Mary Susan
Keane, his wife, as joint tenants (referred to helow as "Grantor") and- Marruette Bank, whose address Is
15959 108th Avenue, Orland Park, Il 60467 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeges, warran.s, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, foge her with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; all easements, Mghts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ir iilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property. insluding without
fimitation all minerals, oil, gas, gecthermal and similar matters, {the "Real Property”} located i Cook County,
State of linois:

See Attachment “A", which is attached to this Mortgage and made a part of this Mortgage as if fully set
forth herein,

The Real Property or its address is commonly known as 15259 Narcissus Court, Orland Park, IL 60482. The
Real Propetty tax identification number is 27-13-111-071-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtednsss including, without limitatlon, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantot
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such future

_ advance were made as of the date of the execution of this Mortgage. The revolving line of credit obligates
Lender to make advances to Grantor so long as Granfor complies with all the terms of the Credit' Agreement” = -
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and Related Documents. Such advances may be made, repaid, and remade from time to'time, subject to. the
limitation that the total outstanding balance owing at any one time, not including finance charges on such
balance at a fixad or variable rate or sum as provided In the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided In either the Indebtedness paragraph or-this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor
and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from time te time
from zero up to the Credit Limit as provided In the Credit Agreement and any intermediate balance. '

Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and to all present anq‘futura
loases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commereial Code senurity interest In the Personal Property and Rents. :

THIS MORTGAGE, iNGLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROFF2TY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ZACH- OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOGCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE “RiORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMCUNMT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED

ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except s ntherwise provided in this Mortgage, Glzantiqr,s‘h"all pay to Lénder
all amounts secured by this Mortgage as the herome due and shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY: Grantor agrees that Grantor's possession and, use of
the Property shall be governed by the following provisions:

Possession and Use. Until the accurrence of an Eventel Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage < Property; and (3) collect the Rents from the

Property. .. ‘ ,

Duty to Maintaln. Gtaritor shall maintain the Property in goud coneition and promptly perform all repairs,
replacements, and malntenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warraiia/'to Lender that: (1) During the
petiod of Grantor's ownership of the Property, there has been no uge, gersration, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance.by any person on, ‘under,
about or from the Property; (2) Grantor has no knowledge of, ar reason ta'baieve that there has been,
except as préviously disclosed'to and acknowledged by Lender Tn writing, (a) -arly breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatmeni Jiznosal, release or
thieatened release of any Hazardous Substance on, under, abouyt or from the Property by any prior owners
or ocaupants of the Property, or (¢} any actual or threatened litigation or claims of any klad by any person
‘tolafing to such matters; and (3) Except as previously disclosed to and acknowledgec ¢y Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall.
use, genarate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from tha Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, Including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tasts, at Grantor's expense, as Lender may deem appropriate to determine compliange of tho Praperty with
this section of the Mottgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor of to-any
other person. The representations and warranties contalned herein are based on Grantor's dué diligsiics in
Investigating the. Property for Hazardous Substances, Grantdr hereby (1) releases and waives any futurg
clalms against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or othar
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any



. 1701747005 Page: 4 of 14

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 3

and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring ptior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor,
The provisions of this section of the Mortgage, including the cbligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Martgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nulsance, Weste, Grantor shall not cause, conduct or permlit any nuisance nor commit, permit, or suffer
any stripplig.of or waste on or to the Property or any portion of the Property. Without limiting the
generality of t4e foregoing, Grantor will not remove, or grant to any other party the right to remave, any
timbar, minerals_(zluding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written congent,

Removal of Improvemenis,- Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior wiitten consent. As a condition to the removal of any Improvements, Lender may
requite Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equaivalie.

Lender's Right to Enter, Lender anc Leiider's agents and representatives may enter upon the Real Property
at all reasonable times to attend to-Leaders interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and-cunditions of this Mortgage.

Compliance with Govermmental Requiremeris. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter In effect, nr all governmental authorities anplicable to the use or
occupancy of the Froperty. Grantor may contest-in.gaod faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including zppropriate appeals, 8o long as Grantor has notified
Lender in writing prior to doing so and so long as, i Lander's sole opinion, Lender's Intarests in the
Property are not jeopardized. Lender may require Granturio post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave une ttended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wiich from the character and use of the
Property are reasonably necessary to protect and preserve the Propersy.

TAXES AND LIENS. The following provisions relating to the taxes and liens on_the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) a!l taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against o on account of the
Property, and shall pay when due all claims for work done on or for services rendered or-material furnished
to the Property. Grantor shall maintain the Property free of any llens having priority cvesar equal to the
interast of Lender undsr this Mortgage, except for the Existing Indebtedness referred to in tus Mortgage or
those liens specifically agreed ta in writing by Lender, and except for the lien of taxes and assessments not
due as further specifiad in the Right to Contest paragraph.

Right to Contest. Grantor may withhoid payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
[f a llen arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a flen is filad, within fifteen (15) days after Grantor has notice of the filing, securs the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender In an amount sufficient to discharge the lisn plus any costs and
attorneys' fees, or other charges that could acerue as a result of @ foreclosure or sale under the lien, In
any contest, Grantor shali defend itself and Lender and shall satisfy any adverse judgment before

enforcement. against the Property. . Grantor shall name Lender s an additional obligee under any surety

bond furnished in the contest proceedings.
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Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lencler at
any time a written statement of the taxes and assessments against the Property,

Notice of Constrisction. Grantor shall motify Lender at least fiffteen (15) days before any work is
cammenced, any setvices are furnished, or any materlals are supplied to the Property, If any mechanic's
llen, materialmen's lien, or other lien could be asserted on account of the work, services, or materials and
the cost exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances

satisfactory to Lender that Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE, The following provistans relating to Insuiing the Property are a part of this
Mortgage: .

Maintenanée of ligirance. Grantor shall procure znd maintain policies of fire insurance with staridard
oxtended coverage erdorsements on a replacement basis for the full insurable value covering all
Improvements on the Tesl Property in an amount sufficient to avold application of any coinsurénce clause,
and with a standard meitaspee clause In favor of Lender. Policles shall be written by such insurance
companles and in such form 23 may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of covarage from each Insurer containing a stipulation that coverage will not be cancelled or
diminishad without a minimum ‘s 4en (10) days' prior written notice to Lender and not containing any
disclzimer of the insurer's liability for f4ilire to give such notice. Each insurance policy also shall include an
ghddisement providing that coverage.In favor of Lender will not be impaired in any way by any act,
omisslon or default of Grantor or any ather person. Should the Real Property be focated In an area
designated by the Administrator of the Fecard Emergency Management Agency as a speclal flood hazard
area, Grantor agrees to obtain and maintain’ l‘ederal Flood Insurance, if available, within 45 days after
notice 18 given by Lender that the Property 8 located In a special flood hazard area,: for the maximum
amount of Grantor's credlt line &nd the full unpaid piincipal balance of any prier liens on the property
securing the loan, up to the maximum policy limits set nader the National Flood Insurance Program, of as
otharwise required by Lender, and to maintain such Insurzaics for the term of the loan. :

Application of Proceeds. Granter shall promptly notify Lender cf any loss or damage to the Property if the
estimated cost of repalr or replacement excesds $500.00. Lender may make proof of loss If Grantor fails
to do so within fifteen (15§ days of the casualty. Whether or nat Lender's saclrity i¢ impdited, Lender
may, at Lender's election, receive and tetain the procesds of any insursize and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Propesty;-ar the restoration and repair of
the Broperty. - If Lender elects to apply the procaeds to restoration and repai Srantor shall repalr or replace
the dernaged or destroyed improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds-{ar the reasonable cost
of repair or restoration if Grantor is not In default under this Mortgage. Any proceads wmkich have not been
disbursed within 180 days after thelr receipt and which Lender has not commitier to the repalr or
restoratlon of the Property shall be used first to pay any amount owing to Lender under tiis Mortgage, then
to pay acerued interest, and the remainder, if any, shall be applied to the principai kaianca of the
Indebtedness. [f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be pald to Grantor as Grantor's intergsts may appear, :

Compliance with Existing Indektedness. During the petiod in which any Exlsting [ndebtedness described
balow is in effect, compliance with the insurance provisions containéd in the Instrument evidencing-such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurdrice requirement,
If any proceeds fram the insurance become payable on 'loss, the provisions In this Mortgage for divigion of
proceeds shall apply only to that portion of the procesds not payable to the holder of the Existing
Indebtedness. f * ‘

LENDER'S EXPENDITURES. .If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,

encunbrances, and other daims, (B) to provide any required insurance on the Praperty, (C) to meke repairs
to the Property or to comply with any obligation to maintaln Existing Indebtedness in good stancling as required
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below, then Lender may do so. [f any action or proceeding is cormmenced that would materially affect Lender's
interests In the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender bellaves to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agrecment from the date incurred or
paid by Lender to the date of repayment by Grantor, All such expenses will become a part of the Indehbtedness
and, at Lender's option, will (A) be payable on demand; (B) be added fo the halance of the Credit Agreement
and be apportioned among and be payable with any instalment payments to becorne due during either (1) the
term of any applicable ingurarice policy; or (2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payrert of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights of any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shall not be/construed as curing the default o as to bar Lénder from any remedy that it otherwise
would have had.

WARRANTY: DEFENSE OF T}7LE. The following provisions relating to ownership of the Property are a part of
{his Mortgage: -

Title. Grantor warrants that: (s) Grantor holds good and marketable title of record to the Property in fes
simple, free and clear of all Meqstand encumbrances other than those set forth in the Real Property
description or in the Existing Indepteriiess section below or in any title Insurance policy, itle report, or final
title opinion Issued In favor of, and accented by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority (0 zxecute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exceptiap in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawél claims of all persons. In the event any action or
procesding is commenced that questicns Gran.or's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participa’e in the proceeding and to be represented in the
preceeding by counsel of Lender's own cholce, and Grariot/will deliver, or cause to be delivered, to Lender
such instruments as Lender may reguest from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property ana Grantor's use of the Property complies
with ail existing applicable laws, ordinances, and regulations of gavaminental authorities.

Survival of Promises. All promises, agreements, and statements Grantor-has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing.i-nature and shall remain in full
farce and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concering Existing Indebtedncss are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary-and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any defauit on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lendar. Grantor shall
naither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions reiating to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in conderrnation is filed, Grantor shall promptly notify Lencler in writing,
and Grantor shall promptly take such steps as may be necessary o defend the action arx] obtain the

award. Grantor may be the nominal party in such proceeding, but Lender shall be entited to participate in

the proceeding and to be represented irt the proceeding by counsel of its own choice, and Grartor will
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deliver or cause to be delivered to Lender such Instruments and documentation as may be requested by
Lender from time to time to permit such participation. ' '

Application of Net Procéeds. If all or any part of the Property is condemned by eminent domain
. proceedings or by any praceeding or purchass in lleu of condemnation, Lenhder may st its election require
that all or any portion of the net praceeds of the award be epplied to the Indebtedness or the repair or:
restoration of the Property, The net proceeds of the award shall iean the award after payment of all
reasonable costs, expenses, and atforneys' faes Incurred by Lender it connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governtiontal taxes, fees and charges are a part of this Martgage: ‘

Current Taxes, <ess and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Moricage and take whatever ‘ottier actiort fs requested by Lender to perfect and continue
Lender's lien oh th3 Real Propetty. Grantor shall reimburse Lender for all taxes, as described below,
togéther with all expensss.incurred In recording, perfacting or continuing this Mortgage, including without
limitation all taxes, fees, dozumentary stamps, and other charges for recording ar registering this Mortgége,

Taxes. The following shall- onstitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all of any ©ait.of the Indebtedness secured by this Mortgage; (2) a specifi¢ fax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtecdness secufed by
this type of Mortgage; (3) a tax on'this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a spectfG 13x on all or any partion of the Indebtedness or on payrents of
principal and Interest made by Grantor. '

Subsequent Taxés. |f any tax to which this section applies Is enacted subsequent to the date of this
Mortgage, this event shall have the same effect 23 an Event of Default, and Lender may exercise ahy of all
of its available remedies for an Event of Default as rovided below unless Grantor eithar (1) pays the tax
bafore it bacomes delinguert, or (2) contests the tax-ag provided abdve in the Taxes and Liens section
and deposits with Lerder cash or a sufficient corporie” surety bond or other securily satisfactory to
Lander. ‘

SECURITY AGREEMENT; FINANCING STATEMENTS. The following previsions relating to this Mortgage as a
security agreement aré a part of this Mortgage:

Security Agreament. This instrument shall constitute a Security Agreemént to the extent any of the
Property constitutes fixtures, .and Lender shall have all of the rights of 4 sucured party under the Uniform
Commercial Code as amended from time to time. ‘

Security Interest. Upon request by Lender, Grantor shall take whatever action lp-equested by Lender to,
perfect and continue Lender's securlty interest In the Personal Property. In additon to racarding this
Mortgage in the real property records, Lender may, at any time and without further aithorization from
Grantor, file executed counterparts, coples or reproductions of this Morigage as a flizieing statement,
Grantor shall reimburse Lender for all expenses incurréd in perfecting or continuing this sneurity interest.
Upon default, Grantor shall not femave, sever ar detach the Personal Property from the Frioperty, Upon
default, Grantor shall assemmble any Personal Property not affixed to the Property in a miariner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
recelpt of written demand from Lender tg the extent permitted by applicable law. .

Addresses, The mailing adéresses of Grantor (debtor) and Lender (sstured party) from which information
concaming the security interest granted by this Morigage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Morigage. "

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions telating to futther assurances and-
attorney-in-fact are a part ¢f this Mortgage: . )

" Further Assurances. At any tire, and from time to time, upon requést of Lender, Grantor will* make,
execute and deliver, or will cause to be made, executed or delivered, to Lerder or to Lender's designee, and
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 when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or degirable in order to effectuate, complete, perfect, continue, or preserve (1)  Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior lisns on the Property, whether now owned or hereafter
acquired by Grantor, Unless prohiblted by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred In connection with the matters referred to in this
paragraph.

Attorney-in-Fact -If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do 80 for ard in'the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
imevacably appaiite.ander as Grantor's attorney-in-fact for the purpose of rmaking, executing, delivering,
filing, recording, ana ouing &l other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters reiered to in the preceding paragraph.

FULL PERFORMANCE. If Grantor nays all the Indebtedness when dus, terminates the credit line account, and
otherwise performs all the obligades ‘imposed upon Grantor under this Mortgage, Lerder shall execute and
deliver to Grartor a suitable satisfactizi-of this Mortgage and stiteble staternents of termination of any
financing statement on file evidending. Lender's security interest in the Rents and the Parsonal Property.
Grantor will pay, if permitted by spplicable: [=w. any reasonable termination fee as detervined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payrrznt is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lencler is forced to remit the amount
of that payment (A) to Grantor's trustes in bankrupicy or to any similar person under any federal or state
bankruiptcy law or law for the relief of debtors, (B) by reuscn of any judgment, decres or orcder of any court or
administrative body having jurisdiction over Lender or any-of | ender's property, or (C) by reason of any
settlernent or compromise of any caim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpald for the puipose of enforcement of this Martgage end this
Mortgage shall continue to be effective or shall be reinstated, ag the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agresmant evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the srve extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any jusgvent, decree, order, settlervent
or cormpromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be In default under this Mortgage If any of fie Tollowing happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in conngsaon with the Credit
Agreement. This can include, for example, a false statement about Granter's income, dgsets, liabilitles, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action cr inaction adversely affects the collateral or Lender's rights in the collateral.
This can Include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all parsons lizble on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permlssion, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thergafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remadiss, in addition to
any other rights or remedias provided by law:

Acceletate Indebtedness, Lender shall have the right at its option without notice to Grantor to deciare the
antire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and -
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remedies of a secured patty under the Unifarm Commercial Cade.

Collect Rents. Lender shall have the right, without natice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due #nd unipaid, and apply the net proceeds, over and abiove
_Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Propery to make paymeénts of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrgvocably designates Lender as Grantor's attorriey-in-fact to endorse
Instruments recelved in payment thereof in the name of Grantor and to negotiate the same and collect the
progeeds. Payments by tenants or other users to Lendef in response to Lendér's démand shall satisfy-the
obligations for whick the payments are made, whethet or hot any proper grounds for the demand eéxisted.
Lender may sxarise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to-have a
receiver appointed-in iake possession of all or any part of the Property, with the power to protect and
preserve the Property; ‘o operate the Property praceding foreclosure or salg, and to ¢ollect the Rents from
the Property and apply the‘praceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possessiun or receiver may serve without bond if parmitted by law. Lender's right to the
appaintment of a recelver-shall sxist whether or not the apparent value of the Property exceeds the
'Indebtedness by a substantial atioupt. Employment by Lender shall not disqualify a person from serving as
a feceiver, : ‘ o
.Judiclal Foreciosure, Lendef may obtain 2-udicial -decree foreclosing Grantor's interest i all or.any, part of
the Properly. ' I -

Defiglency Judgment. |f permitied by appiicuoie law, Lender may obtain a judgment for any déﬁcléﬁcy
remaining in the Indebtédness due to Lender aiter application of all arfidunts recaived from the. exercise of
the rights provided in this section, ‘ ' S

Other Remedies. Lender shall have all other rights aid temedies p'rovided'in this Mortgage or the Credit
Agraement or available at law or in squity.

Sale of the Property. To the extent petmitted by applicable lew, Grantor heteby waives any and all right o
have the Property marshalled. Ih exercising its rights and reinedies; ! ender shall be free to sell all or any
part of the Property tagether or separately, in one sale or by Separite sales. Leridef shall be éntltled to bid
at any public sale on all or arly portion of the Property. s T

Notice of Sale. Lender will give Grantor.reasonable notice of the time aid blace of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Parsonal
Property is to be made. Reasonable notice shall mean notice given at least ten £1Q) days before the tima of
the sale or disposition, Any sale of the Persanal Propatty may be made In onjuncion with any sale-of the-
Real Propetty. - :

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be excrcised aron:'ag or
together. An election by Lender to choose any one remedy will not bar Lender from usiny any othsr.
rémedy. |f Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grarttar's failure to do so, that dacision by Lender will not affect Lender's right to declare Graptor in
default and to exercisd Lender's remedies. : ‘ R

Attorneys' Fees; Expanses. |f Lender Institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to récover such sum as the court may adjudge reasonable as attorneys!
feas at trial and ugoh any appeal.  Whether or not any court actlon is involved, and to the extént not
prohibited by law, all reasonable expenses Lender Incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rata from the date of the expenditure
until repeid. Experses covered by this paragraph ificlude, without limitation, however sUbject ta any limits
under applicable law, Lenders attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, Including attorneys' fées and expenses for bankruptcy proceadings (inclucling efforts to modify ar
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vacats any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, ebtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, 1o the extent parmitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums pravided by law.

NOTICES, Any nhotice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually recelved by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courler, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail pastage prepaid, directed to the addresses shown near the beginning of this Morigage. All
ecopies of natices<f foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address.-as shown near the beginning of this Mortgage. Any person may change his or her
address for notices wnder this Mortgage by giving formal written nofice to the other person or persons,
specifying that the purnosa of the notice s to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed et all times of Grantors current address. Unless otherwise provided or
required by law, if there is mure than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantars. 1t/will be Grantor's responsibility to tell the others of the notice from Lendex.

MISCELLANEOUS PROVISIONS. Tha Tollowing misesllaneous provisions are a part of this Mortgage:

Amendments. What Is written il this Mortgage and in the Related Documents is CGrantor's entite
agreement with Lender concerning this <natters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be Iy riing and must be signed by whoever will be bound or obligated
by the change or amendment,

c'aption Headings. Caption headings in this Morigage are for convenience purpases only and are not to be
used to Interprat or define the provisions of this Merigage.

Governing Law. This Mortgage will be governed by fede:al faw applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinola without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of illnols.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lerde's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgapz-shall be joint and several, and all
refarences to Grantor shall mean each and every Grantor. This means that-each Grantor signing below s
respongible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does 80 In writing. The fact that Lender defays or omits-fu cxercise any right will
not mean that Lender has given up that right. If Lender does agree In writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provigions of this Mertgage.
Grantor also understands that if Lender does consent to a request, that does not mean thzt Srantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender cansents to one or more of Grantor's raquests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. |f a court finds that any provision of this Mortgage is not valid or should not be enforeed, that
fact by itself will not mean that the rest of this Morigage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable. .

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Propetty at any time held by or for the benefit of Lender in any capagcity, without the
- written consent of. Lender. . Coe ‘
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Successors and Assigns. Subject to any limitations stated In this Mortgage on transfer of Grantor's
interest, thiz Morigage shall be binding upon and inure to the benefit of the partles, theéir successcrs and
assigns. - |f ownership of the Property becomes vested in & person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indehtedness by way of forbearance or extension without releasing Grantor from the obligations &f this
Mortgage or liability under the Indebtedness. A

Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption, Grantor hersby releasés and waives all rights and benefils of the
homéstead exzinotion laws of the State of lliinols as to all Indebtadness secured by this Mortgage.

DEFINITIONS. The foiiowing words shall have the following meanings when used in this Mortgage:

Borrower. The word/ Rorrower" means James J. Keans and Mary Susan Keane and includes all co-signers
and co-makers sigring *'w Credit Agraement and all their successors and assigns.

Credit Agreement, The worss "Credit Agreement” mean the credit agreement dated January 3, 2017, with
credit limit ‘of $232,000.00 from Grantor to Lender, together with all renewals of, eXtensions of,
modifications of, refinancings of wonsolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Creditcisement Is a variable interest rate bassd upoit an Indéx. . The index

" eurtently is 8.750% per annum. If tha index increases, the payments tied to the index, and therefore the
fotal- amount secured hereunder, will increase. Any variable Interest rate tied to the index shall be
calcutated as of, and shall begin on, the ‘acipmencement date indlicated for the applicable payment s‘fr&ﬁ‘m.
NOTICE: Under na circumstances shall the interdst rate an this Credit Agreement be lees than 3.250% per
annum or mara than the lesser of 15.000% pa2r annum or the maximum rate allowed by applicable law.
The maturity date of the Creciit Agreement is Junuery 7, 2027. NOTICE TO GRANTOR: :THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATZ:

Environmental Laws. The words "Envifonmental Laws"msan any and all state, federsl and local statutes,
regulations and ordinarices relating to the protection of huraar. kaalth or the envirgnment, including without
limitation the Comprehensive Environméntal Response, Ccmugnsation, and Liability. Act of 1980,. as
amended, 42 U.S.C. Section 9601, et seq. (‘CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No, 99-499 ("SARA"), the Hazardous Naterels Transportation Act; 49 U.8.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42.1.8.C. Section 6901, et seq., or
other applicable state or federal taws, rules, of regulations adoptéd pursuaritherefo. o

Event of Default. The words "Event of Default" mean any of the evenss of default set forth In this
Mortgage in the events of default section of this Mortgage. ‘

Existing Indebtedness. The words “Existing Indsbtecness" mean the indebtédness desirhed in the Existing
Liens provision of this Mortgage. '

Grantor. The word "Grantor” means James J. Keane and Mary Susan Kearne.

Hazardous Stbstances. The words "Hazardous Substances" mean materlals that, because of their
quantity, concentration ar physical, chemical or infectious characteristics, may cause ar pose a present or
notential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in thelr very broadest sense and Include without limitation any and all hazardous or toxic substances,
materlals or waste as defined by, or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleuth by-products or any fraction thereof
and ashastos. ' L

Improvements. The word "Improvements’ means all existing and future improvements, buildirigs,
structures, moblle homes affiked on the Real Property,” facilities, additiohs, replacements and other
construction on the Real Property. ' o

Indebtedness. The ward “Indebtedness” means all principal, Interest, and other amounts, costs and



1701747005 Page: 12 of 14

~ UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

expenses payable under the Credit Agreement or Releted Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreemant or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with intarest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means Marquette Bank, its successors and assigns. The words "successors or
assigns" mean any person or company that acquires any interest in the Credit Agreament.

Mortgage, The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Froporty. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property-now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; togethar v:ith all accassions, parts, and additions to, all replacements of, and all substitutions for,
any of such property-and together with all proceeds (including without imitation all insurance proceeds
and refunds of premiumis)-from any sale ar other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Preperty” mean the real property, Interests and rights, as further described
in this Morigage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreemen's. quaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and al! #iher instruments, agreernents and documents, whether now
or hereafter existing, executed in connectiori ith the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

%&M&L‘
Jathes J, Keane .

Mar( Suﬁh Keane ! {
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INDIVIDUAL ACKNOWLEDGMENT

staTEoF __ 1&- )
| )88
county oF Lol _ )

On this day before‘me;.the undersigned Notary Public, personally appeared James J. Kéane and Mary Susan
Keans, to me known £y the individuals describad in and who executed the Mortgage, and acknowlgdged
that they signed the Mericare as thelr free and voluntary act and deed, for the uses and purposes therein
mentionad.

ek |
Given yirler my hand and officia) scal thiz-‘./_ —5 day of _ _%\_hu,owcmﬂ _ 120 l-:? .
By ‘ LI U, Residing at | .

Notary Public in and for he State of - L

My commisslon expires Ss9~ 1 Q? ) - ARLENE M. BOROWSKI
% Notary Publis, Stata of litnoks

6 My Commission Explras 08/26/19
D L R e e S A

LaserPro, Ver. 16.3.0.026 Copr. D+H USA Corpors;tio?fﬁ?‘#, 2018. Al Rights Reserved. - IL
cVAPPS\CFI_ WIN\CFILPLAG03.FC TR:4nr314 PR-139 - ‘ -



1701747005 Page: 14 of 14

UNOFFICIAL COPY
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LEGAL DESCRIPTION:

LOT 148 IN SILVER LAKE GARDENS UNIT 3, BEING A SUBDIVISION OF PART OF THE
NORTH 7 OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIYAS, MERIDIAN, IN COOK COUNTY, ILLINOIS.



