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MORTGAGE

DEFINITIONS

Words used in nmliiple sections of this docvinent are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain 1ules regarding the usag: of words used in this document are also provided in Section 16.

{A) "Secnrity Instrument" means this document, which 1: dated JANUARY 13, 2017, together with all Riders 1o
this document.

(B) "Borrower" is JEFFREY WOLFF. Borrower is the sovigagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, ZaeMERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns ~1ERS is the morigagee under this Secarity
Instrument. MERS is organized and existing under the laws of Delav »z¢. and has au address and telephone numnber
of P.O. Box 2026; Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is STONEHAVEN MORTGAGE INCORPORATED. L:pnder is a CORPORATION organized
aud existing under the laws of ILLINOIS. Lender's address is 3201 NORTE TARLEM AVENUE, SUITE 210.
CHICAGO, TL 60656.

(E) "Note" means the promissory note sighed by Botrower and dated JANUARY 13, 2917. Tlhe Note states that
Borrower owes Lender Three Hundred Seventy-Five Thousand And No/100 Dollars (T1.S. $375,000.00) plus
interest. Bortower has promised fo pay this debt in regular Pedodic Paymients and to pay ‘he debt in full not later
than FEBRUARY 01, 2047 af the rate of 5.125%.

(F) "Property” nieans the property that is described below under the heading "Transfer of Rights . this Property."
(G) "Loan" meaus the debt evidenced by the Note, plus interest. auy prepayment charges and late “lisrges due
under the Note, and all sums due under this Securty Instrument, pins interest.

(H) ""Riders” meaus all Riders to this Security Instrument that are execnted by Botrower. The following Riders are
to be executed by Borrower [check box as applicable}:

r" Adjustable Rate Rider i Condominium Rider
I} Balloon Rider . Planned Unit Developiment Rider
X 1-4 Family Rider I Biweekly Payment Rider

(I} "Applicable Law" means all controlling applicable federal. state and local statutes. regulations, ordinances and
admisstrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(5 "Community Association Dues, Fees, and Assessments™ means all dues, fees. assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or sinlar
orgapization.

(K) ""Electronic Fands Transfer"" means any transfer of funds, other than a transaction originated by check, draft.
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or similar paper instrument. whicli is initiated’ through an electronic termunal, telephonic instrument, computer, or
magnetic tape so as to order. instruct. or authotize a financial institution to debit or credit an account. Such term
neclndes. but is not limited to. poini-of-sale transfers. automated teller machine fransactions, transfers initiated by
teleplhone, wire transfers. and autontated clearinghouse transfess.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlenient, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (11) condemnation: or other taking of all or any pert of the Property: (iii) conveyance in
lieu of condemmation; or (iv) nustepresentations of. or onussions as to. the value aud/or condition of the Property.
(N) "Mortgage [usarance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note.
plus (i} any awounts under Section 3 of this Secwity Instrument.

(P) "RESPA" rieans the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regviavon X (24 C.E.R. Part 3500). as they might be amended from time to time. or any additional or
successor legislatior or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to 2L remuremnents and restrictions that are inposed in regard to a "federally related mortgage loan"
even if the Loan does nt qurhify as a "federally related morfgage loan” under RESPA.

(Q) "Successor in Iuterest o« Borrower" means any party that has taken title to the Property. whether or not that
party has assumed Borrower’s ~Uiigations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender (i) the repavment of the Loan, and all renewals, extensions and
modifications of the Note; and (11) the perforirauce of Borrower’s covenants and agreenients wnder this Security
Instrument and the Note. For this purpose, Boriuw=r-does hereby mortgage. grant and couvey to MERS (solely as
nominee for Lender and Lender’s successors and assigne)and to the successors and assigns of MERS, the following
described property located in the
County of 7z COOK
[Type of Recording Jurisdiction] [Name af Recording Furisdiction]

LOT 18 IN PEARSQON'S SUBDIVISION GF BLOCK 31 IN iRVING PARK, A SUBDIVISION OF THE
SOUTHEAST i/4 OF SECTION 15 AND THE NORTH 112 Or THF NORTHEAST 1/4 OF SECTION 22,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD P’RINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

which currently has the addeess of 3922 N TRIPP AVENUE LCHICAGO = ¢ ,
[Street] [Ciky
THinois 60641 ("Property Address"):
{Zip Code]

TOGETHER WITH all the improvementts now or hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Tnsirument.  All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, 1f necessary te comply with law or custony, MERS (as nowinee for Lender and Lender's
successors and assigns) has the right: 1o exercise any or all of those intevests, including, but not limited to. the right
to foreclose and sell the Property: and to take any action required of Lendeyr including, but not limited to, releasing
and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawinlly seised of the estate hereby conveyed and has the right
to wortgage, grant and convey the Property and that the Property is unencumbered. except for encutbrances of
record. Botrower warrants and will defend generally the title to the Property against alf claims and demands,
subject to any encunbrances of record.
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THIS SECURITY INSTRUMENT combines tmifori covenants for national nse -and pon-uniform covenants
with fiited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.Payinent of Principal, Interest, Escrow Iterns, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of. and iuterest on, the debt evidenced by the Note and any prepayment charges and late
charges due nnder the Note. Borrower shall also pay funds for Escrow Items pursnant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as paytent under the Note of this Security Instrument is returned 1o Lender unpaid.
Lender may require that any or all subsequent paymets due under the Note and this Security Instrunent be made i
one or mere of the following forms, as selected by Lender; (a) cash; (b) money order; {¢) certified check. bank
check, treaswrer’s check or cashier’s check, provided any such check is drawn upon ant inistiturion whose deposits
are insured by a federal agency, instramentality, or entity: or {d) Electionic Funds Transfer.

Payvments 2> deemed received by Lender when received at the location designated in the Note or at siclt other
location as may Ye designated by Lender in accordaiice with the notice provisions i Section 15, Lender miay fefumn
any payment or par'ial payment if the payment or partial payments are insufficient to bring the Loan. curtent.
Lender way accept <y payment or partial payment insufficient fo bring the Loan current, without waiver of any
rights-hereunder or prejiidize to its fights to refuse such payment. or partial payments in the famwe, but Lender is not
obligated to apply such paymeuts at the time sich payments are accepted. I each Periodic Payment is applied as of
its scheduled due date, thei Teuder need not pay ititerest on nnapplied fuids. Lender may hold such unapplied
funds uatii Borrower makes payma to bring the Loan current. If Bormower does not do so within a reasonable
period of time, Lender shall exther apz1y such funds or retuin them to Borrower. If not applied earlier, such funds
will be applied to the outstanding princial talance under the Note inuuediatelv prior to foreclosnre. No offset or
claitn which Borrower might have now-or-in the future against Lender shall relicve Borrower from making
payinents due under the Note and this Security listruuent or performing the covenants and agreements secured by
this Security Instrument,

2.Application of Payments or Proceeds. Except-as otherwise -described in this Section 2, all payiments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Scctisn 3. Such paynzents shall be. applied to each Periodic
Payment in the order in which it became dve. Any remaining aniounts shall be applied first to late charges, second
to any other amounts doe voder this Secunty Instrument, and theis te reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Feriodic Payment which inclides a sufficient
amotint to pay any late charge due, the payment may be applied fo e delincuent pavinent and the late charge. If
mote than one Periodic Payment is outstanding, Lender may apply any vaypient received from Borrower to the
repayment of the Periodic Payments if, and fo the extent that, each payment<za be paid in fill. To the extent that
any excess exists after the paymeut 15 applied to the full payment of oue or moy< Pariodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied fist o any prepayment charges
and then as described in the Note,

Any application of payineuts, instnance proceeds. of Miscellaneons Proceeds to pringipal due under the Note
shall not extend or postpone the due date, or change the amount. of the Periodic Payments,

3.Funds for Escrow Ifems. Bowrower shall pay to Lender on the day Periodic Payments are due under the
Note, untif the Note is paid in full, a sum (the "Funds™) to provide for payment of amouats due fcr; () taxes and
assessiments and other items which can attain priority over this Security Instrument as a lien or eneumbrauce on the
Property: (b) leasehold payments or ground rents on the Property, if any: {¢) prenutuns for any and all msurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan,
Lender may require that Conununity Association Dues, Fees, and Assessmeats, if auy, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices
of amounts to be paid under {his Section. Borrower shall pay Lender the Funds for Escrow Itemns unless Lender
waives Borrower's obligation fo pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Fuuds for any or all Escrow Irems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable. the amouats due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within sucl time period as Lender may require. Botrower’s obligation to make
stich payments and to provide receipts shall for al purposes be deemed te be a covenant and agreement contained in
this Secunty Instrunent, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to

P
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pay Escrow Items directly, pusuant to a waiver, and Botrower fails 10 pav the amount due for an Escrow Item.
Lender may exercise ifs rights under Section 9 and pay such amount aud Borrower shall then be obligated under
Section 2 to repay to Lender any such awount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and. npon such revocation. Borrower shall pay to Lender all
Funds, and in such amounts. that are then reguired under this Section 3.

Lender may. at any tune. collect and hold Funds in an amount (a) sufficient to permit Leuder to apply the Funds
at the time specified under RESPA. aud (b) not to exceed the maximuwm amowunt a lender can require under RESPA.
Lender shall estimate the amotint of Funds due on the basis of current data aud reasonable estimates of expenditures
of fitture Escrow Ifenis or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits ate insured by a federal agency, instrumentality. or
entity {including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Fuads to pay the Escrow Ifems no later than the timeé specified under RESPA. Lender
shall not cha:ze Botrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iterr wiless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to niake
such a charge. Uries’ an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bomrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, thitiaterest shall be paid on the Funds. Lender shall give to Bomower, without charge, an
anmual accounting of the Fands as required by RESPA.

If there is a swplus of Fuedsheld in escrow, as defined imder RESPA, Lender shall account fo Borrower for the
excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as reqvired by RESPA. and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with KESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds Leld in escrow, as defined wnder RESPA, Lender shall notify Boirower as requited by RESPA. and
Borrower shall pay to Lender the amount necessay to make up the deficiency in accordance with RESPA, but in no
more than 12 mouthly paynients,

Upon payment m fill of all sums secured Uy this Security Instrument, Lender shail promptly refind to
Borrower any Funds held by Lender.

4.Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines, and impositions attributable to the
Property which can attain prionity over this Security Instiament, leasehold paymnents or ground rents on the
Property. if any. and Conununity Association Dues. Fees. and /ssessments, if any. To the extent that these items
are Escrow Ttems, Borrower shall pay them in the wanuner provided (n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instroment unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien 11 a uszaner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lienreood faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operaie 20 prevent the enforcement of the
lien while those proceedings are peading, but only until such proceedings are couctuded: or {¢) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secuuity Instrument. If Lender
determines that auy part of the Property is subject to a lien which can attain priority over this Jecurity Insmunent.
Lender may grve Borrower a notice identifymg the lien. Within 10 days of the date on which b notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or riperting service
used by Lender in connection with this Loan.

S.Property Insurance, Borrower shall keep the imnprovements now existing or hereafter erected on the
Property insured agamst loss by fire. hazards included withiu the term "extended coverage,” and any other hazards
including. but pot Himited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (inclnding deductible levels) and for the periods that Leuder requires. What Lender
requires pursuant to the preceding sentences can change during the termi of the Loan. The insurance catrier
providing the insurance shall be chosen by Botrower subject to Lender's right to disapprove Bomrower's clioice.
which right shall not be exercised unreasonably. Lender niay require Borrower (o pay, in connection with this Loan.
either: (a) a one-time charge for flood zone determunation, certification and tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each timne remnappings or
sinifar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any Hood zone detenmination resulting from ag objection by Borrower. _

If Borrower fails to mamtain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation ¢ purchase any particular type or amount
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of coverage. Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the coutents of the Property. against anty risk, hazard or lability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the instrance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Bomower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shiall be payable,
witl such interest, upon aotice from Lender to Borrower requesting paynient.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Bomrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Botrower obtains any
forn of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall iuclude a standard mortgage clause aud shall name Lender as morigagee and/or as an additioual loss
payee,

In the event of lnss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may niake
proof of loss if not nalje promptly by Bomower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whetier or not the underlying insurance was required by Lender, shiall be applied to restoration
or repair of the Property, il thy restoration or repair is econonically feasible and Lender’s security is not lessened.
During such repair and testora‘ten period. Lender shali have the right to Lold such insurance proceeds until Lender
has had an opportunity to inspect such Propetty to ensure the work has been completed to Lender's satisfaction,
provided thiat such inspection shail‘os undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or m a ser'es «f progress paymients as the wotk is completed. Unless an agreement is
made in writing or Applicable Law requirss-iuterest to be paid on such inswance proceeds, Lender shall not be
required to pay Borrower any interest or earnings-ou such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the iusurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicaily feasible or Lander’s security wonld be lessened, the insurance proceeds
shall be applied fo the sumns secured by this Security Iistriment, whether or not then due. with the excess, if any.
paid fo Borrower. Such insurance proceeds shall be applied mithe order provided for in Section 2.

If Bowrower abandous the Property, Lender may file, negotiate and settle any available inswance claim and
related matters. If Borrower does not respond within 30 days toa potice from Lender that the insurance carder has
offered to settle a claim. then Lender may negotiate and settle the«clzim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property wuder Section 22 or otherwise, Botrower hiereby
assigns to Lender (a) Borrower’s rights to any insurauce proceeds in an (mout not 1 exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rign?s {other than the right to any refind
of uneamed premiums paid by Borrower) under all insurance policies covering-tve Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceccs eliher to repair ot restore the
Property or to pay amounts unpaid under the Note or this Secuuity Instrument, whether n1 ntot then due.

6.0ccupancy, Borrower shall occupy, establish, and use the Property as Borrower’s priscipal residence within
60 days after the execution of this Security Instruiment and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occnpancy, unless Lender otherwise ~grses in wniting,
which cousent shall not be nnreasonably withheld. or vnless extenuating circunistances exist which are beyond
Borrower's control.

7.Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or mpair the Property. allow the Property to deteriorate or comuit waste on the Property. Whether or uot
Borrower is residing in the Property. Borrower shall waintain the Propeity in order to prevent the Property from
deteriorating or decreasing in value due fo its condition. Usless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid fiuther
deterioration or damage. If insurance or condenwation proceeds are paid in commection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property ouly if Lender has
relensed proceeds for such purposes. Lender may disburse proceeds for the repairs aud restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Bomrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause. Lender may imspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of ot prior to such an interior inspection specifying such reasonable cause.
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8.Borrower’s Loan Application. Bomower shall be 1 default if, during the Loan application process.
Borrower or any persons or enfities acting at tlie direction of Borrower or with Bowrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material infornation) in cotnection with the Loan. Material representations include, but are not Iinited to.
representations concerning Borrower's ocenpancy of the Property as Borrower’s principal residence,

9.Protection of Lender’s Interest in the Property and Rights Under thls Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as & proceeding in bankruptey. probate, for condenmation or forfeiture, for enforcement of a lien
which niay attain priority over this Security lustriunent or to enforce laws or regulations). or {¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing flie value of
the Property‘an) securing and/or repairing the Property. Lender's actions can include. but are not limited to:
(a) paying any siuis secired by a lien which has priority over this Security Instrument; (b) appearing in conrt; and
(c) paying reasonabl: attorneys’ fees to protect its inferest in the Property and/or rights under this Sectuity
Instriment. ineludipg it, secured position in a bankruptey proceeding. Securing the Property includes, but is ot
limited to, entering the “1operty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elinunate building or othercode violations or dangerons conditions, and liave utilities tuned on or off,
Although Lender may take act'omunder this Section 9. Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed tha{ Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Auy amouunts disbursed by Lender vader this Section 9 shall becowe additional debt of Bortower secured by
this Security Instrument. These amounts sha'l-bear inferest at the Note rate from the date of disbuisement and shall
be payable. with such interest, 1pon notice froxi Zender to Bormower requesting payment,

If this Security Instrument is on a leasehoid, Botrower shall conply with all the provisions of the lease. If
Borrowsr acquires fee title to the Property, the leaseaold and the fee title shall not merge unless Lender agrees to the
merger it Wiiing.

10.Mortgage Insurance. If Lender required Mortgag: Irsurance as a condition of making the Loan. Borrower
shall pay the premiums required to maintain the Mortgage Tngrance in effect. If, for any reason. the Mortgage
Insurance coverage regilred by Lender ceases to be avaiable fiom the mortgage insurer that previously provided
such insurance and Bomower was required to make separately Cesignated payments toward the premiums for
Mortgage Insurance. Borrower shall pay the prensuns required to votain coverage substantially equivalent to the
Mortgage Inswrance previously wn effect, at a cost substantially equivalen. to toe cost to Borrower of the Mortgage
Inswrance previously in effect, from an alternate mortgage insurer selected by Cender. If substantially equivalent
Mortgage Insurance coverage is not avaiable, Borrower shall continue to pry tu Lender the amount of the
separately designated payients that were doe when the insurance coverage ceaser 1o be in effect. Lender will
accept, use and retain these payinents as a non-refundable loss reserve in lieu of Mortyage Iusurance. Such loss
reserve shall be non-refimdable. notwithstauding the fact that the Loan is uldmately paid i il and Lender shall
not be required to pay Bomower any interest or earnings on such loss reserve. Lender canno Juper require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender rzauires) provided
by an isirer selected by Lender again becomes available, is obtained, and Lender requires separ:iel; designated
paymnents toward the premniwns for Mortgage Insurance. If Lender required Mortgage Insurance as a/coudition of
making the Loan and Botrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect. or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends m accordance with
any written agreement between Borrower and Lender providing for such termination or nntil termitiation is required
by Applicable Law. Nothing in this Section 1€ atfects Botrower’s obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reituburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is n0of a party to the Mortgage Insurance. 7

Mortgage msurers evainate their total risk on ali such insurance in force from tine to time, and may enter into
agreements with other parties {hat share or modify their risk, or reduce losses. These agreements are on termns and
conditions that are satisfactory fo the wortgage insurer and the other party (or parties) to these agresments. These
agreements may require the mortgage insrer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained fromn Mortgage Iisurance premiwms),

As a result of these agreements. Lender, any purchaser of the Nofe, another msurer, any reinsurer. any other
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entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive froni {or
might be characterized as) a pertion of Borrower’s payments for Mortgage Instwance, i exchange for sharing or
modifving the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the iusurer’s nsk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed Pcaptive reinsurance.” Further:

(a)Auy such agreements will not affect the amounts fhat Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase {he amount Borrower will owe
for Mortgage Insurauce, and they will not enfitle Borrower to any refand.

(b)Any such agreements will not affect the rights Borrower has — If any — with respect fo the Nim tgage
Insurance under the Homeoswvners Protection Act of 1998 or any ofber law. These rights may include the vight
to receive certain disclesnres, fo request and obfain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance ferminated automatically, and/or to receive a refund of any Mortgage Insurance
preminms ()6 vere unearned at the thine of such cancellation or termination.

11.Assignmrit of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigoed to
and shall be paid t5 I ender.

If the Property is Jamaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propeuty. if the restoratw or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds wntif Lender has had
an opportunify to inspect such Pioperty to ensure the work has been completed fo Lender’s satisfaction. provided
that such inspection shall be nndeitaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneons Proceeds, Lender shall not be required to pay
Borrower any interest or eamings on sucieMiscellaneons Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessencd. (e Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then duc_with the excess, if auy, paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for it Secficn 2. -

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be
applied to the snms secured by this Security Instruwent, wwheiber or not then due, with the excess. if any, paid to
Borrower.

In the event of a partial taking, destruction. or loss in valne of the Property in whick the fair market value of the
Property immediately before the partial taking, destiuction, or loss i3 yalue is equal 1o or greater than the amount of
the sums secured by this Security Instroment inwediately before the partial taking, destruction, or loss in valne,
unless Bowrower and Lender otherwise agree i wiiting. the swns secuved by this Security Instrument shaill be
reduced by the amount of the Miscellaneous Proceeds multiplied by the folluviuz fiaction: (a} the total amount of
the sums secured inunediately before the patial taking. destruction, or loss in value Zivided by (b} the fair market
value of the Property immediately before the partial taking, destruction, or loss in vefe. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the {armarket value of the
Property immediately Lefore the partial taking. destruction. or logs in value is less than tee <pisont of the suws
secured inunediately before the partial taking, destruction. or loss in value, unless Borrower aud Leader otherwise
agree in writing. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrament
whether or not the suns are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make au award to settle a claim for damages, Borrower fails to respond to

Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party” means the third party that owes Botrower Miscellaneons Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneons Proceeds.

Boirower shall be in default if any action or proceeding, whether civil or criminal, is begun fhat, in Lender’s
judginent. could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cwe such a defanlt and, if acceleration has oceurred.
reinstate as provided in Section 19. by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment. preciudes forfeiture of the Property or other muaterial impaitment of Lender’s interest in the
Property or rights under thus Security Instmment. The proceeds of any award or claim for damages that are
attributable to the impaument of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be applied in the
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order provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Not a Waiver. Exfeusion of the time for payment or
modification of amortization of the suns secured by this Security Instrunent granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the hiability of Borrower or any Successors in Interest
of Borrower, Lender shall not be reqmred to commence proceedings against any Successor i Interest of Borrower
or to refuse to extend time for payment or otherwise modify anortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors iu Interest of Borrower. Any
forbearance by Lender in exercising any night or remedy including. without limitation. Lender's acceptance of
‘paymeits from third persons. entities or Successors in Interest of Borrower or iu amounts less than the amount then
‘due, shall not be a waiver of or preclude the exercise of auy right or remedy.

13.Joint aud Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants and agrees
that Borrower’s obligations and liability shall be jowt and several. However, any Borvower who co-signs this
Security Instrement but does not execute the Note (a "co-signer”): (a) is co-sigtung this Security Instrument only to
mortgage. grant sid convey the co-signer’s interest in the Property under the tenns of this Security Instrument: (b)
is not personally colizated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower can saree to extend. modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Mote without the co-signer’s consent.

Subject to the provisions of Section IR. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secunity Zistrument m writing. and is approved by Lender. shall obtain all of Borrower's
rights and benefits under this Secwricy Instrument. Bogrower shall not be released from Bomrower's obligations and
liability under this Secunity Instruncnr valess Lender agrees to such release in wiriting. The covenants and
agreements of this Security Instrument skall vind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14.Loan Charges. Lender may charge Bouower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s iisavest in the Property and rights under this Security Instrament,
inclnding, but not limited to, attorneys® fees, property incpection and valuation fees. In regard to any other fees. the
absence of express authority wn this Security Instrumen’ to charge a specific fee to Botrower shall not be construed
as a prohibition on the charging of such fee. Lender miy not charge fees that are expressly prohibited by this
Secwrity Instrument or by Applicable Law,

If the Loan is subject to a law which sefs maximuwun loan cliargcs -and that law is finally interpreted so that the
interest or other loan charges collected or to be collected it connectioa with the Loan exceed the permitted linuts,
then: () any such loan charge shall be reduced by the awovnt necessary toseduce the charge to the permitted limit;
and (b) any sums already collected from Bomrower which exceeded pernutied Faits will be refonded to Borrower.
Lender may choose to make this refund by reducing the principal owed vir=1, the Note or by making a direct
payment fo Borrower. If a refund reduces principal, the reduction will be treaied a4 partial prepayment without
any prepayinent charge (whether or not a prepayment charge is provided for under thi Note). Botrower’s acceptance
of any such refund made by direct payent to Borrower will constitute a waiver of én’ right of action Borrower
might have arising out of such overcharge,

15.Notices. All notices given by Borrower or Lender in connection with this Security Trsonanent must be in
writing. Auy notice to Borrower 1 connection with this Security Instrument shall be deemed t6 have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sant by other
means. Notice to any one Borrower shall constimute notice to all Borrowers nnless Applicable Liw. axpressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borower shall promptly notify Lender of Borrower’s change of address. I
Lender specifies a procedure for reporting Borrower's change of address. then Botrower shail only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instruiuent at any one tinie. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unfess Lender lias designated anothier address by notice to Borrower. Any nofice in
connection with this Security Instrumnent shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instroment is also required uader Applicable Law, the Applicable
Law requitement will satisfy the corresponding requirement under this Security Instrument.

16.Governing Law; Severability; Rules of Coustruction. This Security Instrument shiall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained i
this Security Insuient are subject fo atry requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent. but such silence shall not be
construed as a prolibition against agreement by contract. In the event that auy provision or clause of this Security
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Instenment or the Note conflicts with Applicable Law. such conlict shall not affect other provisions of this Secuity
Instenment or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include comrespouding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17 Borrower’s Copy. Bomrower shall be given one copy of the Note and of this Security Instrument.

18.Transfer of the Property or n Beneficial Interest iu Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, wcluding, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemet, the intent
of which is the transfer of title by Borrower at a futnre date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trausferred (or if Bomower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent.
Lender may c2quire immediate payment in full of all sums secured by this Secutity Instrument. However, this
option shall not bé-sxercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less fan 30 days from the dafe the notice is given in accordance with Section 15 within wliclh
Borrower must pay all fuvs secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Zepder may invoke any remedies permitied by this Security Instrument withont further
notice or detnand on Borrower,

19.Borrower's Righit to Reinsate After Acceleration. If Borrower meets certain conditions. Borrower shall
have the right to have enforcement uf «his Security Instrument discontinned at auy tite prior fo the earliest of: {a)
five days before sale of the Propeity pussuant to Section 22 of this Secwity Iustrument: (b) such other period as
Applicable Law might specify for the tempuistion of Borrower’s right to reinstate; or (¢} entry of a judgment
enforcing this Security Instrument. Those condrtions are that Borrower: (a) pays Lender all suns which then would
be due under this Security Instrument and the Neie us if no acceleration had occutred; (b) cures any default of any
other covenants or agreements; (¢) pays all expenscs inerrred in enforcing this Securtity Instrument, including, but
not limited to, reasonable attorueys’ fees, property in‘vection and valuation fees. and other fees incurred for the
putpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably requite to assure that Lender's interest in the Property and rights under this
Security Instrutnent, and Borrower’s obligation to pay the sunis securad by this Security Instrument, shalt continue
utichanged unless as otherwise provided under Applicable Law. ¢ Lender may require that Borrower pay such
reinstatenient sums and expenses in oue or more of the following forins, asszlected by Lender: (a) cash; (b) money
otder; {c) certified check, bank check, treasurer’s check or cashier’s chieck, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity: or {d) Electronic Funds
Transfer. Upen reinstatement by Borrower. this Security Instrument and obligatioue secuwred hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate snail not apply in the case of
acceleration under Section 138.

20.5ale of Note; Change of Loan Servicer; Notice of Grievance. The Note ot a partial interest in the Note
{together with this Secmrity Instrument) can be sold one or more tintes without prior notica to Purrower. A sale
might result in a change in the entity (know as the "Loan Servicer") that collects Periodic Payineiis due nnder the
Note and this Security Instrument and performs other mortgage loan servicing obligatdons under the Note. this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Serviter unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payinents should be made and
any other infonation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligatious to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assnmed by the Note purchaser nnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an individual
litigant or the memnber of a class) that arises from the ofber party’s actions pursuaut to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Secusity
Instrunient. until such Borrower or Lender lias notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice 1o fake corrective action. If Applicable Law provides a time period which nwist elapse
before certain action can be taken, that tine period will be deemed to be reasosable for putposes of this paragraph.
The notice of acceleration aud opportunity to cure given to Botrower pursuant to Section 22 aund the notice of
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acceleration given to Botrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
colrective action provisions of this Section 20.

21.Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Enviromnental Law and tle following substances:
gasoline, kerosene, ofher flaminable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents.
materials containing asbestos or foraldehyde, and radioactive materials: (b) "Environmental Law" means fedesal
laws and laws of the junsdiction where the Property is located that relate to health, safery or environmental
protection; (¢) "Emviroumental Cleanup" includes any response action, remedial action, or removal action, as
defined in Enviroumental Law; and (d) an "Environmental Condition” means a condition that can canse, contribute
to, or otherwise trigger an Enviromnental Cleanup.

Borrower shall not cause or permit the presence, nse, disposal. storage, or release of any Hazardous Substances,
of flueaten to 1elease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyoue else
to do, aunything affecting the Property (a) that is in violation of any Environmenta] Law, (b) which creates an
Envirommental Cendition, or (¢) which, due to the presence. use, or release of a Hazardous Substance. creates a
condifion that adversely affects fhe value of the Property. The preceding two sentences shall not apply to the
presence, use, or stonuge on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to ncumil residential uses and to maintenance of the Property (including, but not Immed 1o,
hazardous substances in cousutier products).

Borrower shall promptly sive Lender written uotice of (a) any investigation, claim. demand. lawsuit or other
action by any governmental or regt latory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of »riich Borrower has actual knowledge, (b) any Environmental Condition,
inciuding but not hmited to. any spilllag. leaking. discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused vy.the presence. use or release of 2 Hazardons Substance which adversely
affects the value of the Property. If Borrower leams, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other 1eniediation of any Hazardous Substauce affecting the Property is
necessary. Bowower shall promptly take all neces<ary remedial actions in accordance with Environmental Law.
Nothing herein shali create any obligation on Lender fo! an Unvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendir futher covenant and agree as follows:

22.Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following
Borrower’s breach of auy covenant or agreement in this Secapty Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). [:e aotive shall specify: (a) the defaulf; (b) the
action required io cure the defanll; (¢} a date, not less {han 35 days from fhe date the notice is given to
Borrewer, by which the defanif inust be cured; 2ud (d) that failure (¢ cute 4he defanit on or before the date
specified in the notice may result in acceleration of the sums secured by 4+ Security Instrument, foreclosuye
by jndicial proceeding and sale of the Property. The notice shall farther-ir{orm Borrower of the right to
reinstate after acceleration aud the right to assert in the foreclosure proceeding iiie ion-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is Lol cured on or before the
date specified in the notice, Lender at its option may require immmediate payiment in fvii of all sums secured
by this Security Instriument without further demand and may foreclose this Security inst:yicent by judicial
proceeding. Lender shall be enfitied to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not lhnited (o, reasonable attorneys® fees and costs of title evidence,

23 Release. Upon paywent of all sums secured by this Security Instrument, Lender shall release (u¢ Security
Instroment. Borrower shall pay any recordation costs. Lender may charge Boirower a fee for releasing this
Secruity Instrument. but only if the fee is paid to a third party for services rendered and the charging of ilie fee is
permutted under Applicable Law.,

24. Waiver of Homestead. In accordance with Iflinois faw. the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,
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25.Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage requited by Borower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense 1o protect Lender’s interests in Borrower's collateral. This insurance way, buf need uot, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in conuection with the collateral. Borrower may later cance| any insurauce puichased by
Lender. but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral. Borrower will be responsible
for the costs of that msurance. inchwling interest and auy other charges Lender may immpose in connection with the
placement of the instrance, until the effective date of the cancellation or expiration of the insurance, The costs of
the insurance may be added to Borrower’s total outstanding balauce or obligation. The costs of the insurance may
be more than the cost of msurance Borrower may e able to obtain on its own.

ol
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BY SIGNING BELOW, Borrower accepts aud agrees to the tenns and covenants confained in fhis Security
Instruuent and in any Rider executed by Borrower and recorded with it.

/////J// {Seal) (Seal)

JEFFREY W -Borrower -Borrower
Vo (Seal) (Seal)

-Borrower -Borrower

X (Seal) (Seal)

-Borrower -Borrower
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[Space Below This Line For Acknowledgment]

State of ILLINOIS
County of COOK

This insttument was acknowledged before me on M {1 K s / 3 Zﬁ/ 7
by JEFFREY WOLFF. /

AMANDA QUAS-LEY
Official Seal

mnﬁ {tﬁ p@g - State of Illinois
y cmr.awlon Expires Feb 7, 2020

, {Seal)

Typed or puinted name:

Lean Originater Organztien: STONEHAVEN MORTGAGE INCORPORATED; NMLSR IP: 201574
Individual Lean Originater; KXYLE ERNST; NMLSR ID: 219642
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1-4 FAMILY RIDER
(Assigmmnent of Rents) Loan Naunber: 000228343

THIS 1-4 FAMILY RIDER 1s made this 13TH day of JANUARY, 2017. and is incotporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Secwity Instrument") of the same
date given by the undersigned (the "Borrower") fo secure Borrower's Note to STONEHAVEN MORTGAGE
INCORPORATED (the "Lender”) of the same date and covering the Property descrbed in the Security Instrument and
located at:

3922 N TRIPP AVENUE, CHICAGO, IL 60641
fProperty Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements wade in the Security Instrument.
Botrower and Lepaer further covenant and agree as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property desciibnd in Security Instrument, the following items now or hereafter attached to the Propetty to the
extent they are r'Atlres are added to the Property description, and shall also constitute the Property covered by
the Security Instrunicu”; building materials, appliances and goods of every nature whatsoever now or hereafter

- located in, on, or used, orinfended to be used in connection with the Property, including. but not limited to,
those for the purposes of snpplying or distributing heating. cooling, electricity. gas, water, air and light, fire
prevention and extinguishing spvaratus. security and access control apparatus, plumbing, bath tubs, water
beaters, water closets, sinks. raiges, stoves, refrigerators. dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, vlinds, shades, curtains and curtain rods, attached wimors. cabinets,
paneling and attached floor coverinps, all of which, including replacements and addifions thereto. shall be
deemed to be and remain a part of the Pioperty covered by the Security Instrument. All of the foregoing
together with the Property described in the 'ecmzty Instrament {or the leaschold estate if the Security
Instrument is on a leasehiold)} are referred to in this 1-4 Family Rider and the Security Instroment as the
"Property.”

B.  USE OF PROPERTY,; COMPLIANCE wiiji LAW, Borrower shall not seek, agree to or make a
chauge in the use of the Property or its zoning classificatizn, wnless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinauces. regulaciung and requirements of any govemmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as penwitted by foderal 1aw, Borrower shall not allow any lien
inferfor fo the Security Instrument fo be perfected against the Property without Lender's prior written
perinission.

D. RENT LOSS INSURANCE, Botrower shall maintain insurance-agéinst rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is‘deleted.

F. BORROWER’S OCCUPANCY. Unless Lender aud Botrower othetwise agrev in writing. Section 6
concerning Borrower's occupancy of the Property is deleted,

G.  ASSIGNMENT OF LEASES. Upon Lender's request after detaul{ Borrower shallassign to Lender
all lease of the Property and all security deposits made in connection with leases of the Property. Upon the
assigiment, Lender shall have the right to modify, extend or termiinafe the existing leases and toerecute new
leases, m Lender's sole discretion. As used in this paragraph G, the woed "lease" shall mean "subtease” if the
Security Instrument is on a leasehiold. ,

H.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bortower absolntely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Froperty are payable. Borrower awthorizes Lender or
Lender's agents to collect the Rents. and agrees that each tepant of the Property shall pay the Rents to Lender or

 Lender's agents. However, Borrower shall receive the Rents until (1) Lender has given Borrower notice of
defanlt pursuant to Section 22 of the Security Instrument and (ii) Lender has given notice fo the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constimsies an absolute
assignment and not an assigninent for additional security only.

Tnitials: ((LJ
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If Lender gives notice of defanlt to Borrower: (i) all Rents reéeived by Borrower shall be held by Borrower
as trustee for the benefit of Lender only. to De applied to the sums secured by the Security Instrimnent: (i) !
Lender shall be entitled fo collect and receive all of the Rents of the Property; {iii) Bomower aprees that each i
tenant of the Property shall pay all Rents due and wnpaid to Lender or Lender's agents upon Lender's written
demand to the tenaut; (iv) vnless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the costs of taking confrol of and managing the Property and collecting the Rents.
including, but not linited to, attorney's fees, receiver's fees, premiwms oun receiver's bonds, repair and
aintenance costs, nsurance prenuums. taxes, assessmeuts and otber charges on the Property. and then to the
suints secured by the Security Instiment: (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall Lz entitfed to have a receiver
appointed to take possession of and manage the Property and collect fhe Rents and profits derived from the-
Property without any showing as to the inadequacy of the Property as security. ‘

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property 2ud of collecting the Rents any funds expended by Lender for such puiposes shall become
indebtedacse of Borrower to Lender secured by the Security Instrument pursnant to Section 9.

Borrow<r represents and wartauts that Borrower has not executed any prior assignment of the Rents and
has not perfoirmzd. and will not perform, auy act that would prevent Lender from exercising its rights under this
paragrapl,

Lender. or Lendesagents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Mroperty before or after giving notice of default to Borrower. However. Lender, or
Lender's agents or a judicially appointed receiver. way do so at any thue when a defanlt occurs,  Any
application of Rents shall not cure o waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Propety shall terminate when all the sums secured by the Secuwity Iastrument are
paid in full.

I. CROSS-DEFAULT PROVISION. Borower's default or breach under any note or agreement in
which Lender bas an interest shall be a brezchurder the Security Instrument and Lender may invoke any of the
remedies pernitted by the Security Instrument:

510
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BY SIGNING BELOW, Borrower accepts and agrees to the termns and covenants contained in this 1-4 Family Rider.

el

4 AR (Seal)
/\ydeF /-

Borrower JEFF

(Seal)
Bormower

{Seal)
Borrower

(Seal)
Bortower
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