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This Instrwment Prepaced By:

PEQPLES HOME EQUITY
INC.

Aftet Recording Return To:

PEOPLES HCOME EQUITY INC, .
170 N, SEVEN QAKS

KNOXVILLE, TENNESSEE 37922
TLoan Number: 2210094

N00RA 5 Yy

[Space Above This Line For Recording Data)

FHA Case No: MORTGAGE
137-8928589-703

MIN: 100648800022100944 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multipls sections of this docuner? 2re defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20, Certain rules regarding the usage ofwords used in this document ave also provided in Section 15,

(4) "Security Instrument” means this document, which i dated JANUARY 13, 2017 , togather
- with all Riders to this document,

(B) "Borrower"is Dennis D Morrls a single man

Borrower is the mortgagor under this Security Instrument,

(€C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is 4 soournte corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the movtgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an aadress and telephone number
of P.Q. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,

() "Lemder"is  PEQPLES HOME EQUITY INC.

Lender is 2 A TENNESSEE CORPORATION otganized
and existing under the laws of TENNESSEE .

Londer's address is 5205 MARYLAND WAY, SUITE 100, BRENTWOOD, TENNESSER
37027

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 13, 2017
The Nate states that Borrower owes Lender TWO HUNDRED NINETY-THREE THOUSAND

FORTY BND 00/100 Dallars (11,8, 2983, 040.00 )
CILUNOIS FHA MORTGAGE - MERS P .
ILMTGZ2.FHA 08/14/15 Page 1 of 13 B A
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plusinterest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than FEBRUARY 1, 2047 .

(F} "Property' means the property that is described below under the heading "Trausfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges dus under the Note, and all sums due
under this Security Instrument, plus interest,

() "Riders" means all Riders to this Security Instrument that are executed by Botrower, The following Riders are
to be executed by Botrower [check box as applicable];

[ Adjustable Rate Rider O Planned Unit Development Rider
[ Condomintum Rider Other(s) [specify] Fixed Interest Rate Rider

@ "Applicable Lavmeans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ama zrders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associziion Ducs, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower v the Mroperty by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer™ m¢ans ny transfer of funds, other than a transaction originated by check, draft,
or similar papet insteurnent, which is intirned through an electronic terminal, telephonic instrument, computer, ot
magnetic tape so a3 to order, instruct, or aw'novize 4 financial institution to debit or credit an account. Such term
includes, but is not limited to, peint-of-sale trans®ers, automated teller machine transactions, transfers initiated by
telephone, wire transters, and antomated clearingnaes wansfers.

(L) "Escrow Itemns" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation. ettlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the clvriazes deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condernation ot other taking of «lbor any part of the Praperty; ({ll) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions 4.0, the value and/or condition of the Property,
() "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) "Periodic Payment" moang the regularly scheduled amount due for (i) riincipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.8,C, §700" et seq.} and its implementing
rogulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fromwine 1o time, or any additional or
suceessor legislation or regulation that governs the same subject matter, As used in this fectrity Instrument, "RESPA"
refors to all requirements and restrictions that ate imposed in regard to a "federally related trottgage loan” even if the
Loan does not qualify as a "federally related mortgage loan" ynder RESPA,

(Q) "Secretary" means the Secretary of the United States Department of ¥lousing and Urbau I"evalopment or his
desiguee,

(R) "Suceessor in Interest of Borrower' means any party that has taken title to the Property, whet'ior or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the tepayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as

[LLINOIS FHA MORTGAGE - MERS ' DocMagic €Farms
ILMTGZ2.FHA  08/14/15 Page 2 of 13 wwfv.d%%rfmgfc,oom
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nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recarding Jurisdiction]
S g EEggHIBIT A" ATTACHED HERETQ AND BY THIS REFERENCE MADE A PART
AP.N,: 27-09-110-023~0000

which currently Liss ihe address of 14439 Greenland Ave.
[Strast]
QRLAND PARK , Minois 60462 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the logrovements now or hereafter erected on the property, and all easoments,
appurtenances, and fixtures now o hersalter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of tne foregoing is referred to in this Seeurity Instrument as the "Property.
Borrower understands and agress that MERS bolds only legal title to the interests granted by Borrower in this Security
Instrurnent, but, if necessary to comply with faw arcustom, MERS (as nominee for Lender and Lendet's sucoessors
and assigns) has the right: to exercise any or all o tiose interests, ineluding, but not limited to, the right to foreclose

and sell the Froperty; and to talks any action required ot Lender inghuding, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully.seizad of the estats heraby conveyed and has the right
to mortgage, grant and convey the Property and that the Propesev'is unencumbered, except for encumbrances of

trecord, Borrower warrants and will defend generally the title to the Peo Ferty against all claims and demands, subject
to any encambrances of record,

THIS SECURITY INSTRUMENT cormbines uniform covenants for natioraly se and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covarirg real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folloys:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower challmay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Torrower shall also
pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this Security instrurnent shall
be made in U.8, currency, However, if any check or other instrument received by Letder as payment vndor the Note
or this Security Instrument is refuirned to Lender unpaid, Lender may require that any or all subsequent payments dus -
under the Note and this Security lnstrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money oxder; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose depesits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer,

Payments are deemed received by Lendet when received at the location designated in the Note or at such ather
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
sny payment or partial payment if the payment or partial payments are insufficient to bring the Loan eurrent, Lender
may accept any payment or partial payiuent insufficiont to bring the Loan current, without waiver of any rights

(LLINOIS FHA MORTGAGE « MERS -~ prve— .

ILMTGZ2.FHA 08/14/15 Page 3 of 13 www. doemagle. com
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hereunder or prejudice to its rights to refhise such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are acoepted, If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan cwrrent. If Borrower does not do so within 2 reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such fonds will be
applied to the outstanding principal balatice under the Note iimmediately prior to foreclosuce, No offset ot claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secursd by this Security Instrument,

2, Application of Payments or Procceds, Except as otherwise described in this Section 2, all payments
acoepted and applied by Lender shall be applied in the following order of priotity:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly c¢harge by the
Secratary irstead of the monthly mortgage insurance premiums;

Second, v any taxes, special assessments, leasehold payments or ground vents, and five, flood and othet hazard
itisurance premiums, as reguired,

Third, to igrest duas under the Note;

Fourth, to amurtzation of the principal of the Note; and, Fifth, to late charges due under the Note,

Any application of nay=ents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Nate
shall not extend or postpore ‘ne due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in foll; »Sum (the "Funds"}) to provide for payment of amounts due for: (a) taxes and
assessments and other iterns which ¢an 22iain priority over this Security Instrument a8 a len or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
vequired by Lender under Section 5; and () M lortgage Tnsurance premiums to ba paid by Lender to the Secratary or
the monthly charge by the Secretary instead Of Fiemonthly Mortgage Insurance premivums, These items are called
"Escrow Items." At origination or at any time i ring the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be ercrovred by Borrower, and such dues, fees and assessments shall
be an Bsoraw ltem, Barrower shall promptly furnish to-Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items uniess Zender waives Borrawer' s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's Jhitgation to pay to Lender Funds for any or all Escrow
Ttems at any time, Any such waiver may only be in writing, In thesvont of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items ¥o. which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencirg sush payment within such time period as
Lender may require. Borrower' s obligation to make such payments and w.nrovide receipts shall for all purposes be
decemed to be a covenant and agreement contained in this Security Instrument, #5tte phrase “covenant and agrecrnent”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuantio a waiver, and Borrower fails
to pay the amount dus for an Escrow Item, Lender may exercise its rights under Section ¢ and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lendsr any such amount, L.eadsr may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 any, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Zertion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenaer to anply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requirs uader RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reagonable estimates of e penditures
of future Escrow Items or otherwise in accordance with Applicable Law.,

The Funds shall be held in an institution whose deposits are insured by a foderal agency, instrumentality, or
entity (including Lender, if Lender i an institution whose deposits are so insured) or in any Federal Home Loan
Banlk, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shell not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itoms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
stch a charge. Upless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree

ILLINGIS FHA MORTGAGE - MERS Dactagic CFams
ILMTGZ2.FHA 06/14/15 Page 4 of 13 S S agTe, Com
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annwal
accounting of the Fuuds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Fuads held in escraw, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
2 monthly payments.

Upon payment in full of all surns secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Clavgess Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Seeurity Instrument, leasehold payments or ground rents on the
Property, if any; avd Community Association Dues, Foes, and Assessments, if any. To the extent that these items are
Escrow Items, burzovrer shall pay them in the manner provided in Section 3.

Baorrower soail vromptly discharge any Hen which has priority over this Security Instrument unless Borrower:
(a} agrees in writing to the payment of the obligation secured by the lien in a4 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal praceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending out only until such proceedings are coucluded; or () secures from the holder
of the lien an agreement satisfactory to Loader subordinating the lien to this Security Instrument, If Lender determines
that any part of the Property is subject to a tien which can atfain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the action: sét forth above in this Section 4,

5. Property Insurance. Borrower shall‘izep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, carthquakes and floods, ot which Lender requires insurance, This insursece shall be
maintaitted in the amounts {including deductibile levels) and £irihe periods that Lender tequires, What Lender requires
pursuant to the preceding sentences can change during the toipuof the Loan. The insurance ecarrier providing the
insurance shall be chosen by Borrower subject to Lender's right 0 sisapprove Borrower's chofes, which right shall
not be exercised unreasonably. Lender may require Borrower to payy in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking Jervices; or {b) a one-time charge for flood
zone determination and certification services and subsequent charges eaci s remappings or similar changes ocenr
which reasonably might affcet such determination or certification. Borrower slia!lajso be responsible for the payment
of atty fees imposed by the Federal Emergency Management Agency in connectica with the review of any flood zone
datermination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coveragss described above, Lender may'ontain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any rarticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not proteci-Dotiower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might vrovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurince coverage so
obtained miight significantly exceed the cost of insurance that Bortower could have obtatied. Any amont disbursed
by Lender under this Section 5 shall become additional debt of Borrower seeured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
uport notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprave such policies, shall include a standard mortgage clause, and shall nams Lender as mortgages and/or as
additional loss payee. Lender shall have the right to bold the policies and renewal certificates. If Lender requires,
Botrower shall prompily give to Lender all receipts of paid premivums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

ILLINOIS FHA MORTGAGE - MERS ‘ DocMagic CRaTE
ILMTGZ2.FHA 09/14/18 Page 5 of 13 wmudaégmagfc.com
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of logs, Borrawer shall give prowmpt notice to the insurance cartier and Lender, Lender maymake
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requirad by Lendar, shall be applied to restoration
or repair of the Property, if the restoration or repair is econotmically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to_ensure the work has been complsted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
miade in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required tosay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Bormwer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration ¢0 13pair is not economically feasible or Lender's security would be lessened, the insurance procesds
shall be applied 1 tie yums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower., Such incurence proceeds shall be applied in the order provided for in Section 2.

If Borrower abandeas #ae Praperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower Jdoes notrespond within 30 days to a notice from Lender that the insurance cattier has
offered to settle a claim, thei Lend=r may negotiate and ssttie the ¢laim, The 30-day period will begin when the notice
is piven, In efther event, or if Lendiricquires the Property under Section 22 or otherwise, Borrower herelyy assigns
to Lender (a) Borrower's rights to any insirance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, ana () any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Barrower) under <1l insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lencer'may use the insurance procesds either to repair or restore the
Property or to pay amounts unpzid under the Neie or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establis’y, arduse the Property as Borrower' s principal residence within
60 days after the exsoution of this Seourity Instrument 2ud shall continue to occupy the Property as Borrower's
prineipal residence for at least one year after the dats of codrpancy, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenucting circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Prapirty; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or com:nit waste on the Property, Borrower shafl
imaintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless it s determined pursuant to Scetion 5 that repair or restoration is not senromically feasible, Borrower shall
promptly repair the Property if damaged to aveld further detetioration or damage; If lnsurance or conderonation
proceeds are paid in connection with damags to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has releassd proceeds for such purposes. Lender may disourse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is comypletec. If the insuratce ot
condemnation proceeds are not sufficient to repair ot restore the Property, Borrower is novruisved of Borrower's
abligation for the completion of such repair or restoration.

If condermnation procecds are paid in connection with the taking of the property, Lender shal apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to day-delingquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpene the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior Inspection specifying such reasonable cause.

8. Borrower's Loan Application, Bortower shall be in default if, during the Loan application process,
Borrower or any persons ot etitities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or Inaccurate information or statements to Lender (or failed to provide Lender with

ILLINOIS FHA MORTGAGE - MERS T Doctagle eFomms
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material information) in connection with the Losn. Material representations includs, but are not limited to,
repressutations concerning Borrower's eocupancy of the Property as Borrower's principal rasidence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Insttument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
praceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in barksuptey, probate, for condemnation or forfeiture, for enforcement of a lisn which may
attatn priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fiesto protect its interest in the Property and/or rights under this Sscurity Instrument, including its secured
position in a Dankruptoy proceeding, Securing the Property includes, but is not limited to, entering the Property to
tuake repaits, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vielaiions vr dangerous conditions, and have wtilities twrned on or off. Although Lender may talee action
under this Section ¥, Tander does not have to do so aad is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabiiite ior not taking any or all actions authorized under this Section 9.

Any amonnts disburesd oy Lender under this Section 9 shall become additional debt of Borrower secured by this

‘Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be

payable, with such interest, upoa matice from Lender to Botrower requesting payment.

If this Security Instrument Is on zi=asehold, Bortower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the foe title shall not merge unless Lender agrees to the
marger in writing.

10, Assignment of Miscellaneous Proceeus; Forfeiture, All Misceltaneous Proceeds are hereby assigned to
and shall be paid to Lender. ‘

Ifthe Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of the Property,
if the restoration ot repair is economically feasible and Londer's security 15 not lessened, During such repair and
restoration period, Lender shall have the right to hold-zush Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has-bees completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
ot in a seties of progress payments as the work is completed. Unlesy 22 agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneons Proceeds, Lender shall not be required to pay Borrgwer any
interest or sarnings on such Miscallansous Proceeds. If the rastoration or répair 15 not sconomically feasible or
Lender's security would be lessened, the Miscellancous Proceads shall be applied o the sums secured by this Security
Instrument, whefhier or not then due, with the excess, if atty, paid to Borrower, suza Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of 3 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall by
applied to the sums secured by this Security Instrument, whether or not then due, with ths exsess, if any, paid to
Borrower, '

In the event of a partial taking, destruction, or loss in value of the Property in which the fairmarket value of
the Property immediately before the partial taking, destruction, or loss in valug is cqual to or greate” than the amount
of the sums secured by this Security Instrinent immediately before the partial taking, destruction, or'lozs in value,
nnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (z) the total amount of the swmns
secured immediately before the partial taking, destruction, or loss invalue divided by (b) the fair market value of the
Property immediately before the partial taking, destruetion, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, ot loss in valug is less than the amount of the sumng
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

agree In writing, the Miscellaneous Proceeds shall be applied to the sums socured by this Security Instrument whether
or not the swums are then dus.

LLINGIS FFHA MORTGAGE - MERS ‘ Dachagic CFarms
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If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle & claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Procseds or the party
against whom Borrower has a right of action in regard to Miscellancous Procecds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Secyrity Instrument, Borrower can curs such a default and, if acceleration has ocourred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairraent of Lender's interest In the Property are hereby assigned and shall be paid to Lender,

All Miscelanizous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided Turin Section 2,

11, Borrower /oy Released; Forhearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatior of the sums secured by this Security Instrument granted by Lender to Borrawer ot any
Buccessor in Interest of Blrrower shall not operate to release the liability of Barrower or any Successors in Interest
of Borrowsr. Lender shali not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for neyrient or otherwise modify amortization of the sums sectred by this Security
Instrument by reason of aimy demand madoby the otiginal Borrower or eny Successors in Interest of Borrower, Any
forbearance by Lender in exercising .y right or remady including, without limitation, Lender's acceptance of
payments from third persons, entities or Siccsssors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of ot preclude the Gxevcise of any right ot remedy.

12, Joint and Several Liability; Co-signecs; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint rad saveral. However, any Borrower who co-sipns this Security
Tnstrument but does not exectte the Note (a "co-signer): (=8 co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Propenyedrder the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Securiyy instruvment; and (c) agrees that Lender and any other
Borrower can agres to extend, modify, forbear or make any acconupnidations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sscurity Instrument in writing, and is approved by Lendsr, shall obtain all of Borrawer' s riglts
and benefity under this Security nstrument, Borrower shall not be released frem Borrower's abligations and Lability
under this Security Iustrurnent unless Lender agrees to such release in writing, The rovenants and agreernents of this
Security Instrument shall bind (except as provided in Section 19) and benefit the svscessors and assigns of Lender,

13, Loan Charges. Lender may chargs Borrower foes for services performed ia sonnection with Borrewer's
default, for the purpose of protecting Lender's interest in the Property and rights under /ais Security Instrurnent,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lendsi miav.collect fees and
charges anthorized by the Secretary. Lender may not chavgs fees that are expressly prohibited Dy this Security
Instrument, or by Applicable Law, ’

If the Loan i3 subject to a law which sets maximum loan charges, and that law i3 finally interpreied so that the
interest or other loan charges collected or to be colleeted in connection with the Loan excesd the permitted limits,
then; (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit;
and (b) any sums already collected from Botrower which exceeded permitted limits will be refunded to Borrowsr.
Lender may choose to make this refund by reducing the principal owed under the Notg or by making a direct payment
to Borrower, If a refund reduces principel, the reduction will be treated as & partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes, Bortower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.
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14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Sseurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by ather
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitts notics address
by notice to Lender, Borrower shall promptly notify Lendor of Borrower's change of address. [f Lender specifies a
procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address through
that specified procedure, There may be only one designated notice address under this Seeurity Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower, Any notice In connection with this
Security Instrument shall not be deemed to have heen given to Lender until actually received by Lender, If any notice
required by tiis Security Instrument is also required wnder Applicable Law, the Applicable Law requirement will
satisfy the corasponding requirement under this Security Instrument,

15. Governing Law; Severability; Rules of Construction. This Security Instruwent shall be governed by
federal law and e‘taw of the jurisdiction in which the Property is located.

All rights and-okigations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicakle Law might explicitly ot implicitly allow the parties to agree by confract ot it might
be silent, but such silence shedl not be construed as a prohibition against agreement by contract, In the event that any
pravision or clause of this Seeuritv-Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Sceurity Instriinent or the Note which can be given effect without the conflicting provisiow,

As used in this Security Instrument-{a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole (iscretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall (oo ziven one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefic'al Interest in Borrower, As used in this Section 17, "Interest in
the Property” means any legal or beneficial interest i the Property, including, but rot limited to, those beneficial
intcrests transferred in 2 bond for deed, contract for deed. dnstallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future dats to a purchaser.

If all or any part of the Property or any Interest in the Prozerty is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transiarred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured o+ this Security Instrument, However, this option
shall not be exercised by Lender if such exercise i3 prohibited by Applicivle Law,

If Lender exercises this option, Lender shall give Borrower notice of ancelaration. The uotice shall provide a
patiod of not less than 30 days from the date the notice is given in accordance Witk Section 14 within which Botrower
st pay all sums secured by this Security Instrument, If Borrower falls to pay fliees sums prior 1o the expivation of
this period, Lender may invoke any remedies permitted by this Security Instrument vvithout firther notice or demand
un Borrower,

18, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain condivions, Borrower shall
have the right to reinstatement of 2 mortgage. Those conditions are that Borrower: () pays-Lerer all sums which
then would be due under this Security Instrument and the Note agifno accelerationhad occurred; £0) cures any default
of any other covenants or agreements; (¢) pays all expenses inourred in enforeing this Security Instrimet, ircluding,
but not limited to, reasonable attorneys' fees, property inspection and valoation fees, and other fees ir'curred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action a3 Lender may reasonably require to assure that Lender's intersst in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the surns secured by this Security Instrarment, shall continee anchanged,
However, Lender is not required to reinstate ift (i) Lender has accepted reinstatoment after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (if) reinstatement will preclude foreclosure on different grounds in the fiture, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
monsy order; (¢) certified cheok, bank check, treasurer's check or cashier's check, provided any such check is drawn
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upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no accelerationhad occurred, However, this right to refustate shall not apply in the case of acceleration
under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nots or a partial interest in the Note
(together with this Security Instrument) can be sald one or more times without prior notice to Borrower., A sale might
result in 4 change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changss of the Loan Servicer unrelated to a sale
of the Note. If there is 2 change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payrents should be made and any other
information KBSPA requires in connection with a notice of transfer of servicing. If the Note is sold and thersafter
the Loan 1s serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wili tamain with the Loan Servicer or be transferred to a successor LoanServicer and are not assumed
by the Note purciwser unless otherwise provided by the Note purchaser.

20. Borrowerniat Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance rmmburses Lender
(or any entity that purchrsesthie Note) for certain losses it may incur if Borrower does not repay the Loan as agread,
Borrower acknowledges ahd agrees that the Borrower is not a third party heneficiary to the contract of insurance
batween the Secretary and Lends=. nor is Borrowsr entitled to enforce any agreement between Lender and the
Secratary, tnless explicitly suthorize? o do so by Applicable Law,

21, Hazardous Substances, Agussdin this Section21: (1) "Hazardous Substances” arethose substances defined
a3 toxie or hazardous substances, pollutints, or wastes by Environmenta! Law and the following substanoes: gasoline,
kerosene, other flammable or toxic petroicun products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radiGact.ve materials; (o) "Euvirommental Law" means federal laws and laws
of the jurisdiction where the Property is locale! that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response rotion, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviconmental Condition" meaus a condition that can cause, contribute to, or
otherwise trigger an Bnvironmental Cleanup,

Borrower shall not canse or perpait the presence, use, dispossl, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Proner.y, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of ury Environmental Law, (b) which creates an
Eavironmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding tven sezutences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substancis that are gencrally recognized to bo
appropriate to normal residential uses and to maintenance of the Property (insluding, but not limited to, hazardous
substances in consutner products),

Borrower shall promptly give Lender writtsn notice of (a) any investigation, clainy, demand, lawsuit or other
zction by any governmental or regulatory agency or private party involving the Property and any ilazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condiioi, including but not
limited to, any spilling, leaking, discharps, releass or threat of relgase of any Hazardous Substeuce, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adverscly affect: the value of the
Property, If Botrower learns, or is notified by any governmental or regulatory authomty, or any privato party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowst shail
promptly take all necessary remedial actions in accordance with Environraental Law. Nothing herein shall creats any
obligation on Lender for an Environmental Clearup,
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NON-UNIFORM COVENANTS, Borrowsr and Lender further covenant and agree as follows;

22, Acceleratlon; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a) the default; (b) the agtion
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in aceeleration of the sums seeured by this Security Instrument, foreclosure by Judicial
proceeding and sale of the Property. The notice shall further inform Borvower of the right to reinstate after
acceleration and the right to assert ln the foreclosure proceeding the non-existence of a default or any other
tlefense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notize, Lender at its option may require immediate payment in full of all sums secured by this Security
Inistrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entilter t collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited o ‘reasonable attorneys’ foes and costs of fitle evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Eender shall releass this Seeurity
Instrueent, Borrower sheil say any recordation costs, Lender may charge Borrower a fea for releasing this Security
Instrument, but only if the fes is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. T socordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homezicad exemption laws.

25, Placement of Collateral Pratection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's o greement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower' scollateral, This {nsurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Rorrawer may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrorrer has obtained insurance s required by Borrower's and
Lender's agreement. If Lendet purchases insurance for toe‘csllateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lendel rizy impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiratiou i the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The cesis of the insurance may be more than the cost
of insurance Borrower may be able to abtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recarded with it,

M—MM_ (Seal) (Seal)

Dennis D Mofris -Borrower : -Borrower
) {(Geal) (Seal)
-Borrower -Borrower
/ X (Seal) ‘ (Seal)
-Borrower <Borrower
Witness: Witness:
T LINGIS FHA MORTGAGE - MERS ) T DocMagic €Fommns
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[Space Below Thig Lina For Acknewledgment]

County of CQOk‘

The foregoing Instrument was acknowledged before me ‘thi Mﬂ ! ’3' 7/0/ 1

{date)

by Dennis D Morris ot pj}@j}! 10 4 eNIL wpted

{name of person acknowledged)

08000 oROPIGHAIELIASIENINEIIT ﬂ‘,ﬂ, %(46/@/
»
&

"OFFICIAL SEAL" - E (Sié ature of Pelf},on Taking Ack@n[edgl@“)
$JACOULYN A. OLEIMICZAKS

L4

otary Public, State of Uirols  »
:;My %m%isalon Expires 05/0¢/2020 e

0090'0#0&0000000@0000#0‘9‘00 .~

(Title or Rank)

(Seal)

(SerTat Number, if any)

Loan Qriginator: Nicole M Lenbros, NLER ID 174206
gnatar Qrogmnl '

Leen Qriginator Orepmization: Pecples Home Equty, Ine., $#1468410, NALGR 1D 63371
ILLINOIS FHA MORTGAGE - MERS
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Loan Number: 2210094
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 137-8928589-703
Date: JANUARY 13, 2017
Lender: PEQPLES HOME EQUITY INC, -

Bartower: Derinlis D Morris

THIS FZ/BD INTEREST RATE RIDER is made this  L3th day of JANUARY, 2017
and is incermorated into and shall be deemed to amend and supplemert the Mortgage (the "Security
[astrument™ of 402 same date given by the undetsigned (the "Borrower") to secure Borrower's note (the
"Note") of even dais herewith, to PEOPLES HOME EQUITY INC,

{the "Lender"), covering the Property
deseribed In the Secirity Tastruntent and located at:

14439 Greenland Ave., ORLAND PARK, ILLINOIS 60462
[Property Address)

ADDITIONAL COVENANTS, “n 2ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiey covenant and agree as follows:

Notwithstanding anything to the contrary set forth in the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of TWO [IUNDRED NINETY-THREE THOUSAND
FORTY AND 00/100 Dollars (U.S. § 293, 040,00 )
at the rate of 4.000 %.

BY SIGNING BELOW, Botrowsr accepts snd agress to the verms sud covenants contained in this Fixed
Interest Rate Rider,

Dﬁfmmb ”%M—wﬁmwm (Seal)

‘ , ' - (Secal)
Dennig T Worris -Borrower -Borrower
(Seal) Z(8eal)
-Borrower ‘ -Larrawer
(Seal) (Seal)
~Borrowet -Borrower

[ILLINOIS FHA FIXED INTEREST RATE RIDER Dactagic €Farmes
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EXHIBIT A

LOTS 34 TO 36 AND THE WEST 1/2 OF THE VACATED ALLEY LYING EAST AND ADJOINING
IN BLOCK 5 IN PEOPLE'S ORLAND PARK ADDITION, A SUBDIVISION OF THAT PART NORTH
AND WEST OF THE WABASH RAILROAD OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 9, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THEWORTHEAST 4 ACRES THEREQF), IN COOK COUNTY, ILLINQIS,

Property address: 14439 Greenland Avenue, Oriand Park, 11 60462
Tax Number; 27-09-110-023




