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MORTGAGE

MIN: 100052550464179103 MERS Plhone: 888-679-6377

DEFINITIONS

Words used tn multiple sections of this documeat ~re'defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whicivivdated  JANUARY 9, 2017 , together
with all Riders tw this document.

(B) "Borrower™is  VINAYAK S HEGDE AND MELMAKSHI V HEGDE, HUSBAND AND
WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS (s o scparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the p:2rtgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.Q. Box 2026, Flint, MT 48501-2026, tcl. (888) 679-MERS.

(D} "Lender"is FLAGSTAR BANK, FESB

Lender isa FEDERALLY CHARTERED SAVINGS BANK organized
and existing under the laws of UNITED STATES .
Lender's addressis 5151 CORPORATE DR, TROY, MICHIGAN 48098-2639

(F) "Note" means the promissory sote signed by Borrower and dated JANUARY &, 2017

The MNote states that Borrower owes Lender ONE HUNDRED FIFTY-PFIVE THOUSAND AND
00/100 Dollars (U.S. § 155,000.00 ) plus interest.
Borrower las promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2022

(F)y "Property" means the property thar is described below under the heading "Transfer of Rights in the Property. "

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dock e
Form 3014 101 Fage 1 of 14 www_gggnagi:.-mﬁﬁ
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(G} "Loan" means the debi evidenced by the Note, plus interest, any prepayment charges and Jate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means ali Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
[] Balioon Rider ] Biweekly Payment Rider

[] 1-4 Family Rider i ] Second Home Rider

[ Condominium Rider K] Other(s) [specify)

Fixed Interest Rate Rider

(I} "Applicable Lo+ means all controlling applicable federal, state and local statutes, regulations, ordinances and
admimistrative rules widovders (that have the effect of faw) as well as all applicable final, non-appealable judicial
apinions,

) "Community Asseciatar Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the: Property by a condominiwm association, homeowners association or similar
organization.

(K) "Electronic Funds Fransfer” nieansany transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is ini tatea ihrough an electronic lerminal, telephonic instruinent, computer, or
magnetic tape so as o order, instruct, or au'horize a {inancial institution to debit or credit an account. Such ferm
includes, but is not limited 1o, point-of-sale transfirs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghoise transfers.

(L) "Escrow Items" means those ifems that are descrived 'n Section 3.

(M) "Miscellaneous Proceeds” means any compensatios, sctflement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the ceverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 2itor any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions 26 10, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agains«Ziie nonpayment of, or default on, the Loan.
(0) Perindic Payment™ imeans the regularly scheduled amount due for /i) piincipal and ierest under the Note,
plus (i1} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. (28] et seq.) and its implementing
regulation, Regulation X (12 C.¥* R. Part 1024), as they might be amended from iim< 1o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally redated mortgage loan”
even if the Loan does not qualifly as a "federally related mortgage loan" under RESPA.

(Q} "Successor in Interest of Borrower" means any party that has taken title to the Property, wlietser or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
fType of Recording Jurisdiction] {Name af Recarding Jurisdiction)
ILLINOIG--Single Famity--Fannie MaeffFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €R0ms
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LEGAL DESCRIPTICON ATTACHED HERETO AND MADE A PART HEREQF
A.P.N,.: 02-18-320-007-0000

which currently hag the address of 4841 PRESTWICK PL
[Stiect)
HOSFMAN ESTATES , Winois  60010-5606 (*Property Address”):
[City] [Zip Code]

TOGETHER WITH 2! the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Albof the forepoing is referred to in this Security lnstrument as the "Property.”
Bortower understands and agrees that MERS holds only legal title fo the interests granted by Borrower in this Security
Instrument, but, if necessary to comply viith liw or custom, MERS (as nomince for Lender and Lender' s successors
and assigns) has the right: to exercise any or 2l ¢f those interests, including, but not limited to, the right to foreclosc
and sell the Property; and to lake any action required! of Lender incloding, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawioliy seised of the estate hereby conveyed and has the righ
to mortgage, grant and convey the Property and that tie Proverty is unencumbered, except for encambrances of
record. Borrower warrants and will defend generally the titi= t4 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants o, national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inswvnsat covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree us follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges| svd Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and-any prepayment charges and late
charges due under the Note, Borrower shall alse pay funds for Escrow ltems pursuan. to Section 3. Paytnents due
under the Note and this Security Instrument shall be made in U.S. currency. Howe'er, if any check or other
instrument received by Lender as payment under the Note or this Securily Instrument is retucied ty Lender uapaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrarent be made in
ong or more of the following forms, as selected by Lender: (a) cash; (b)Y money order: (¢) certified chéc’l, bank check,
treasurer' s check or cashier’ s check, provided any such check is drawn upon an institution whose depos.ts az2 insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ov at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or pariial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1 each Periodic Payment is applied as of
its scheduled due date, then Lender need nat pay interest on wnapplied funds. Lender may hold such unapplied funds
unti] Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. I not applied earlier, such funds will be

ILLIND|S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTREIMENT - MERS DocMagic Erormns
Form 3014 1101 Page 3 of 14 www.:gn{::rag&:‘cam
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applied to the ouistanding principat balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the fture against Lender shall relieve Borrower fromn making payments due
under the Note and this Security Instrument or perforining the covenants and agresments secured by this Security
lnstrument.

2. Applicatien of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due vader the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first fo late charges, second
to any other amounts due under this Secarity lnstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sulficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than one Periodic Payment is cutstanding, Lender may apply any payment received from Borrower to the
repayment o1 the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists arter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any \atz sharges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the J\ae.

Any application ot'navinents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone Zhe due date, or change the amaunt, of the Periodic Payments.

3. Funds for Escrow d.cms. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, aswn (the "Funds™) o provide for payment of amounts due for: {a) taxes and
assessments and other items which cat altain priority over this Securily Instrument as a len or encumbrance on the
Property; (b) leaschold payments ar ground vents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) dorsgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morigage insurance premivims in accordance with the provisions of Section 10.
These items are cailed "Escrow liems.” At originatisi-or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessinents, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funcs £o» Escrow Items vnless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lenderinzy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver miavan'y be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts aue for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish o Léniler receipis evidencing such payment
within such time period as Lender may require. Borrower's obligation to malce suzn payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement comtained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. i Borrower is obligated to pay Escyow ltems dicectly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exzrcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay t¢ L.ender any such amount.
Lender may revoke the waiver as 1o any or all Escrow Ttems at any time by a notice given in agcoramee with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, G Zee4hien required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apnly the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a Jender can require under LESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Lscrow ltems no later than the time specified under RESPA. Lender
shail not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
stich a charge. Unless an agreement is made in wriling or Applicable Law requires interest fo be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Ol
Form 3014 1407 Page 4 of 14 rwfggcmmagic.mm
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in writing, however, that interest shall be paid on the Funds. Lender shall give (o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. I thers is a shortage of Funds held in escrow, as defined under RESPA,
Lender shait notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is 2 deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no wore than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds beld by Lender.

4. Cha~rses; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable o
the Property which can attain priority over this Security Tnstrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3,

Borrower shaitneomotly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to vhe pavment of the obligation secured by the lien in a manner acceptable to 1.ender, but oniy
so long as Borrower is perforaing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lepaiproceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, butonly until such proceedings are concluded; or (&) secures from the holder
of the lien an agrecment satisfactory” to Lender subordinating the lien to this Security Instrument. If Lender
determmines that any part of the Property (s suuject to a lien which can attain priority over this Security lnstrument,
Lender may give Borrower a notice identitying the lien. Within 10 days of the date on which that notice is giveu,
Borrower shall satisfy the Jien or take one or morc of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-tin charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included witkinibz term "extended coverage,” and any other hazards
including, but not limited to, earthqualkes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the eriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terin/0f the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprave Borrower' s cheice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in concectiza with this Loan, either: (a) a one-
time charge for flgod zone determination, certification and tracking services; or (2Va one-time charge for flood zone
determination and certification services and subsequent charges cach time remappungs of sintilar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be r:sponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borvower fails to maintain any of the coverages described above, Lender may obtain mizar-ines coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particula:” ty pe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equily in the Property, or the contents of the Property, against any risk, hazard or liability and might proviac greater
ot lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upoa notice from Lender to Borrower requesting payiment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender all receipts of paid preimiums and renewal notices, If Borrower obtains any

ILLINGIS-Single Family—Fanfie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS PYNEp—
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form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

in the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender. Lender may make
proof of toss if not made promptly by Borrower. Unless Lender and Borvower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be apnplied to restoration
or repeir of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender
has had an opportanily o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Dorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Boiroreer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration oiepair is not econemically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the swassecured by this Security Instroment, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance sroceeds shall be applied in the order provided for in Section 2.

If Borcower abandons «he Property, Lender may file, negotiate and settle any available insurance ¢laim and
related matters, I Borrowerdoes not respond within 30 days 1o a nofice from Lender that the insurance carrier has
offered to settle a claim, then Lendey sty negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lendciacquires the Property under Scction 22 or otherwise, Borrower hereby
assipns to Lender (a) Borvower's rights \» any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ald 20 any other of Borrower' s rights {other than the right to any refund
of unearned premiums paid by Borrowoer) unded alf ixsurance policies covering the Property, insofar as such riglis
are applicable to ihe coverage of the Property. Lendar may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sceority Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisiy 2id use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumentaig shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of occopancy /niless Lender otherwise agrees in writing, which
consent shall not be wnreasonably withheld, or unless extenuating cirruinstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Irspections. Borrower shall not destroy,
damage or impair the Property, allow the Propeity to deteriorate or commit wasie.on the Property. Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Property in‘orues to prevent the Property from
deteriorating or decreasing in value dug to its condition. Unless it is determined pursiant ro Section 5 that vepair or
restoration is not economically feasible, Borrower shall promptly repair the Properts if damaged to avoid further
detcrioration or damage. If insurance or condemnation proceeds are paid in connection wiail: daw2ae to, or the taking
of, the Property, Borrower shall be responsible {or repairing or restoring the Property only (f Leader has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a swgle geyment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds ars zct sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sich repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [fit has reasenable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loar application process,
Borrower or any persons or entitics acting at the direetion of Borrower or with Borrower' s knowledge or consent gave
materialty false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
materia! information} in comection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILUNGIS--Single Family--Fanmic MaciFroddic Mac UNIFORM INSTRUMENT - MERS S
Form 3014 1101 Page 6 of 14 w”ww,,"wdmif;c‘cm
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1t (a)
Borrower fails to perform the covenants and agreements contained n this Security Instrument, (b) there is a legai
proceeding that might significantly affect Eender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security ITnstrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the vafue of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limifed to: (a) paying any sums
sceured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
male repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tutned on or off. Although Lender may take action
under this Section . Lender does not have (o do so and is not under any duty or obligation to do so. It is agreed thai
Lender incurs no talility for not taking any or all actions authorized uader this Section 9.

Any amounts Zishiread by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thesc anvounts shall bear interest at the Note rate from the date of disbursement and shatl be
payable, with such interest, zpon notice from Lender to Borrower requesting payment.

If this Security Iastrumeai is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrcnder the ledsebol” estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the exprass written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leaszhold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortzage Insurance. If Lender requred Morteage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be availoLie from the mortgage insurer that previously provided such
insurance and Borrower was required to make separate.v destznated payments toward the presmiums for Mortgage
Insurance.. Borrower shall pay the premiums required to oltaia coverage substantially equivalent to the Mortgage
Insurance previousky in effect, at a cost substantially equivaleix %G *he cost to Borrower of the Martgage Insurance
previously in effect, from an alternate mortgage insurer selected by Jénder. 1 substantially equivalent Mortgage
insurance coverage is not available, Borrower shall continue to pay to Lendzr the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. _ender will accept, use and retain these
payments as a non-retundable loss reserve in lieu of Mortgage Insurance. Sueh loss reserve shall be non-refundable,
notwithistanding the fact that the Loan is ultimately paid in full, and Lender shall (ot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payvanents if Mortgage Insurance
coverage (in the antount and for the period that Lender requires) provided by an insyrer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments'toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan aad Borrower was
required (o make separately designated payments toward the premiums for Mortgage Insurance; Gelrower shall pay
the premiums required to maintain Mortgage Tnsurance in effect, or o provide a non-refundable [nseqeserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between o rawer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain [osses it may incur
if Boreower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactocy to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obined from Mortgage Tnsurance premiums).

ILLINOQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic £707E
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the ameunts that Borrower has agreed to pay for Mortgage
Insurance, oy any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agrecments will not affect the rights Borrower has - if any - with vespect to the Mortgage
Insurance under the Momeowners Protection Act of 1998 or any other law, These righits may inchude the right
o receive cervuin disclosures, to requesi and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premivms
that were unezrp2d at the tine of such cancellation or termination.

11. Assiganzatof Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 1o Lovier.

Ifthe Property is dumzged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair i< eronomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender siall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity o inspect such Propeity..ocasure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall be undertaken prompt;., Lender may pay for the repairs and restoration in a single disbursement
ot in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miszellaneous Proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Precesds: It the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanceus Proceeds shall be applied to the sums secured by this Security
Instrument, whether ot not then due, with the excess, ifany) paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value Of the Propetty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security [nstrument, whebizir Gr pot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of th~Troperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vzine i3 equal to or greater than the amount
of the sums securcd by this Security Instrument immediately before the pariial taking, destruction, or loss in value,
unless Bosrower and Lender otherwise agree in writing, the sums sceured by tins scecurity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction:” (21 the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) th= fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance.chall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which tlic far market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the arwrat of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Ledder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrumers whether
or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to respond to
Lender within 3¢ days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 1o the sums secured by this Security Instroment, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds ot the party
against whom Borrower has a right of action in regard W Miscellancous Proceeds.

Borrower shall be in default if any action or proceceding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Tnstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judginent, precludes forfeiture of the Peoperty or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. ‘The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's intercst in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shail be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower
or to refiuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Enstrument by.ceason of any demand made by the oviginal Borrower or any Successors in Interest of Borrower, Any
forbearance’ by-Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fromaeni»d persons, entities or Successors in Tnterest of Borrower or in amounts fess than the amount then
due, shatl not be cowvsiver of or precinde the exercise of any right or remedy.

13. Joint and S2vranl Liahility; Ce-siguers; Successors and Assigns Bound, Borcower covenants and agrees
that Borrower' s obligatioas snUiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-sigiars interest in the Property under the terms of this Security Insteument; (b) is not
personally obligated to pay the suinssenured by this Security lostrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forkzar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i wriime, sad is approved by Lender, shall obtain all of Borrower' s righis
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and lisbility
under this Security Instrument unless Lender agrees to sych rzlease in writing. The covenants and agrecments of this
Security Iustrument shall bind (except as provided in Sectiorn-20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs{o7 services performed in connection with Borrower's
default, {or the purpose of protecting Lender's interest in the Projerty and rights under this Security Insrument,
including, but not limited to, attorneys’ fees, property inspection ard > zhuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spicific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are epressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that taw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the LKoan exceed the permiticd limits,
then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the'charge to the permitted limi;
and (b) any sums alrcady collected from Borrower which exceeded permitied limits wilibe refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by miking, a direct payment
to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepaymiero without any
prepayment charge (whether or not a prepayiment charge is provided for under the Note). Borrower' s asceplance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrowear might
have arising out of such overcharge.

13, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Security instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender.  Borrower shall promptly notify Lender of Borrower's change of address. 11 Lender
speciftes a procedure for reporting Borrower's change of address, then Borrawer shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender uatil actually received by Lender.
iF any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rufes of Canstruction, This Secucity Instrument shall be governed by
federal faw and the law of the jurisdiction in which the Property is located. Alk rights and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics fo agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words ar words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole diseretion without any obligation to take any action.

17. Borrewer's.Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transter ¢t *o~ Property or a Beneficial nterest in Barrower, As used in this Section 18, “Interest in
the Property” means any_icral or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bons for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of titl="by Borrower at a future date to a purchaser,

If all o any part of the Properly o= any Intevest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrillen consent,
Lender may require immediate payment it full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exeriisi is prohibited by Applicable Law.

If Lender exercises this option, Lender shil give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the novio s given in accordance with Section 15 within which Borrower
must pay all suris secured by this Security Instrument. J7purrower fails to pay these sums prior fo the expiration of
this period, Lender may invoke any remedies permitted Ly thie Security lnstrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate Aftey Acceleration, 1¥darrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discentiued at any time prior to the earfiest of: (a)
five days before sale of the Property pursuant to Section 22 of this Scourity Instrument; (b) such other period as
Applicable Law might specity for the termination of Borrower's right to reinsiate: or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Botrower: (a) pays Lunderall sums which then would be due
under this Security Instrument and the Note as if no acceleration had ocourred, (1) cores any default of any other
covenanis or agreements; (¢} pays all expenses incurred in enforeing this Secunity” Irstrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees.incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Froperty and right! und'er this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shali-ordre unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsiatement sums
and expenses in one or more of the following forins, as selected by Lender: (a) cash; (b) money order: (¢} certified
check, bank check, treasurer's checl or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or more times without prior netice to Borrower. A sale mighi
resull in a change in the eatity {(known as the "Loan Servicer™) that collects Peviodic Payments due under the Note
and this Security Tnstrument and perforins other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. Il there is a change of the Luan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferved 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Boreower nor Lender tay commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Secority Instrinment or that
alleges that the other pacty has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable periog after the giving of such
nofice to take corrective action. 1f Applicable Law provides a time period which must elapse before cerfain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleratior and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sectian 20.

21, Hazardeuas Svhstances. As wsed in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardeon substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, lerosene, other tlazamable or toxic petroleum products, toxic pesticides and herbicides, volatile sotvents,
materials containing asbestosSi tormatdebyde, and radicactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisdiction whiere the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup™ includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {(d) an "Envircnmental Condition” means a condition that can cause. contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presénes, use, disposal, storage, or release of any Hazardous Substances,
or threaten (o release any Hazardous Substances, on<rin the Properly. Borrower shall nof do, nor allow anyone else
to do, anything affecting the Property (a) that is m vioiation of any Environmental Law, (b} which creates an
Environmenial Condition, or (¢) which, due to the precence, use, or reiease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ‘(he preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities 0.’ Fazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance 1 the Property (including, but not limited to,
hazardous substances in consumer products).

Borrewer shall promptly give Lender written notice of (a) any investization, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving tee Property and any Hazardous Substance
or Environmenta] Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Haze:dous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which advrsety affects the value of the
Property. I Borrower learns, or is notified by any governmental or regulatory authority, o any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necdssary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing hcieiishall create any
obligation on Lender for an Environmental Cicanup.

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow.:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior t0 acceleration following
Borrower's breach of any covenant or agreement in this Security Enstrument (but ot prior fo accelesation under
Section 18 ualess Applicable Law provides otherwise). The wotice shall specify: (a) the default; (b} the action
required (o cure the defauit; (c) a date, not less than 3 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on er before the date specified is the
naotice may result in aeeeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
aceeleration and ihe right (o assert in the Joreclosure proceeding the non-existence of a default or any other
defense of Borrower ko acceferation and foreclosure, If the default is not cured on or before the date specified
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in the motice, Lender at its option may require immediate payment in full of all sums secared by this Security
Tastrument without further demand and may foreclose this Security Enstrnment by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred én pursuing the remedies provided in this Section 22, inclwding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sung secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shail pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Ifomestead. In accordance with lllinois law, the Borrower hereby releases and waives alf vights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Botrower's
expense to proteci Lender's interests in Borrower's collateral. This insurance may, bul need not, protect Borrower's
interests. The coverage that Leader purchases may not pay any claim that Borrower makes or any claim that is made
against Botrower in-cennection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providieg Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1t Lerdar purchases insurance for the collateral, Borrower will be responsible for the costs of
that imsurance, including inteiest and any other charges Lender may impose in connection with the placement of the
insurance, wntil the effectiveduic of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstdndrag-balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able & obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borcower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Vet M

VINAYAK S HEGDE -Borrower MEENAKSHI V HEGD®™ -Borrower
2L {Seal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Bonower -Borrower

Wiiness: Witness:
ILLING3--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociegic EROTES
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of DUPAGE

The foregoing instrumend was acknowledged before me this /éj . Qé)ﬂ / 7

by VINAYAK S HEGDE AND MEENAKSHI V HE DE

Signate# of Person Taking Acknowledg,munt

Zm

Title

{Seal) Serial Number, if any

Loan Qriginator: Gyanendra Srivastaya, NLSR ID 287055

Lcan Originator rgenizaticn: PROFESSICNAL MORTGEGE SLUTIONS TNC, MMLSR ID 237990
ILLINQHS--Single Family--Fannie Mae/Freddie Mac URIFORM INSTRUMENT - MERS " .
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- Loan Number: 504641791

FIXED INTEREST RATE RIDER
Date: JANUARY 9, 2017
Lender: FLAGSTAR BANK, FSB
Bortower(s): VINAYAK & HEGDE, MEENAKSHI V HEGDE

THIS FIXED INTEREST RATE RIDER is made this  Sth day of JANUARY . 2017
and is icorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or S<curity Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower” ) to secure repayment of the Borrower's fixed rate promissory note (the "Note®) in favor of
FLAGSTAR BANK, TI'SB
(the "Lender®), The Sesurity Instrument encumbers the property more specifically described in the Security
Instruiment and locaied

4841 PRESTWIUK PL, HOFFMAN ESTATES, ILLINGIS 60010-5606
[Property Address]

ADDITIONAL COVENANTS/ In u:ddition to the covenants and agreements made in the Security
Instrumeat, Borrower and Lender furtlior covenant and agree as follows:

A. Definition { E ) "Note" of th felurity Instrument is hereby deleted and the folfowing
provision is substitnted in its place in the Sécurity Instrument:

(_E ) "Note" means the promissory note signed by-the-Sorrower and dated JANUARY 9, 2017
The Note states that Borrower owes Lender ONE HUNDRED FIFTY-FIVE THOUSAND

AND 00/100 Pallars (U.S. $ 155, 000.00 )
plus interest. Borrower has promised to pay this debt in regale: Periodic Payments and o pay the debt in
full not later than FEBRUARY 1, 2032 at therafe nf 2.524 %.

BY SIGNING BELOW, Boirower accepts and agrees to the terms andl covenants contained in this Fixed
Interest Rate Rider.

» I B
\{‘y‘ééﬁzk (Scal) MJU\AK&./ \g (Seat)

VINAYAK S HEGDE -Borrower MEENAKSHI V HEGDE / \ -Borrower
{Seal) (Seai)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER BocMagic €inms

ILFRRDR 02/19/13 www. docmagic. cont



1701722045 Page: 17 of 20

UNOFFICIAL I@QPY 504641791

umber:

PLANNED UNIT DEVELOPMENT RIDER

THES PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of
JANUARY, 2017 , aad is incorporated into and shall be deemed to amend and
supplement the Mortgage. Deed of Trust, or Security Deed (the "Security Insirument”) of the same date,
given by the undersigned (the "Borrower™} to sccure Borrower’s Note to FLAGSTAR BANK,

FSB, Federally Chartered Savings Bank
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

4341 PRPESTWICK PL, HOFFMAN ESTATES, ILLINOIS 60010-5606

[Property Address)

The Property inclultes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certam common areas and facilities, as deseribed in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

the "Declaration"). The Property is a part of a plannd¢d ».oit development known as
perty p

PRESTWICK PLACFE

[Namc of Planned Unit Developaen.

(the "PUD"). The Property aise includes Borrower's interest in the humeov/ners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the ") wners Association” ) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under¢hs PUD's
Constitvent Doctments. The "Constituent Documents” are the (i) Declaration;, {ii) articles of incorpoi ation,
trust instrument or any equivalent document which creates the Gwners Association; and (iii) any by-[aws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 "master” ot "blanket” policy insuring the Properdy which is satisfactory to Lender and

MULTISTATE PLUD RIDER-Single Famil DocMagic €Fnrms
Fannie Mas/Freddie Mac UMIFDRM INSTRUMENT " Sgﬁ,ag,'c o
Farm 3150 1701 Page 1 of 3 ) ’



1701722045 Page: 18 of 20

UNOFFICIAL COPY

which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage," and any other hazards, incleding, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instatiments for property
insurance oo the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided by the
Owuaers Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the cvent of a distribution of property insurance proceeds in licu of restoration or repair following
a loss o the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are
hereby assignod and shall be paid to Lender.  Lender shall apply the proceeds to the sums secured by the
Security Instrwpcni, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabiiiy Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associziion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lénder.

D. Condemnation. The prosceds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilitics of the PUD, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. Such/procecds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11;

E. Lender's Prior Consent. Borrower shall nst except afier notice to Lender and with Lender's
prior written consent, either partition or subdivide the-Zraperty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termizution required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by esndemnation or eminent domain; (ii) any
amendment (o any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (i} termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of renoering the public liability insurance
coverage maintained by the Owners Association uitaccepiable to Lender.

F. Remedies. 1{Borrower docs not pay PUD dues and assessments when (ue, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additinral debt of Borrower
secured by the Secunity Insirnment.  Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabic; vith-interest,
upon nolice from Lender fo Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this PUD
Ridet,

N
| \%ﬁ‘: {Seal) WM (Seal)

VINAYAK S HEGDE -Borrower MEENAKSHI V HEGDFE -Borrower
/ (Seal) {Seal)

-Borrower -Borrower

(Seury (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER-Singla Famil DocMagie €700ms
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 20166068

THE SOUTHERLY 2827 FEET OF THAT PORTION CF LOT 21 IN PRESTWICK PLACE, BEING A
RESUBDIVISION IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED APRIL 27, 1988 AS DOCUMENT 88176960, WHICH LIES NORTHERLY OF
THE FOLLCMNG DESCRIBED LINE:

COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 21, THENCE SOUTH 00 DEGREES 1
MINUTES 30 SECTUNDS WEST A DISTANCE OF 138.04 FEET ALONG THE WESTERLY LINE OF SAID
LOT TO THE POINT (- BEGINNING; THENCE EASTERLY TO A POINT ON THE EASTERLY LINE OF
SAID LOT, WHICH LIES@2 75 FEET SOUTHERLY OF THE NORTREAST CORNER OF SAID LOT, AND
THERE TERMINATING, ALl REING IN COOK COUNTY, ILLINOIS.

PIN: 02-18-320-007-0000
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