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800-532-8785
The property identified as: 4 PIN: 23-26-203-022-0000
Address:
Street: 11932 SW HWY
Street line 2:
City: PALOS PARK State: IL ZIP Code: 60464

Lender: SECRETARY OF THE U.S. DEPARTMENT OF HOUS!NG AND URBAN DEVELOPMENT

Borrower: JORGE A PADILLA AND ANEL PADILLA

Loan / Mortgage Amount: $10,936.14

This property is located within the program area and the transaction is exempt from the requirciniats of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: BFE0ECBE-2E55-4DFA-80B8-388BAF7388F2 Execution date: 12/19/2016
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Recording Requested By/Return To:
JPMORGAN CHASE BANK, N.A.
MHA DEPARTMENT

780 KANSAS LANE

2ND FLOOR, LA4-3125

MONROE, LA 71203

This Instrurent Prepared By:
JPMORGAN CHASE BANK, N.A.
3415 VISION OF.uvE

COLUMBUS, Oriiv42219-6009

[Space Above This Line For Recording Data]

SUBORDINATE MORTGAGE
FHA Case Number 703 137-4444415

This SUBORDINATE MORTGACE ("Security Instrument”) is given on DECEMBER 19, 2016,

The Morigagor(s) are JORGE A '?ADILLA AND ANEL PADILLA, HUSBAND AND WIFE
whose address is 11932 SW HWY, PALCS ARK, ILLINOIS 60464 (Borrower).

This Security Instrument is given to the Secratary of the U.S. Department of Housing and
Urban Development, whose address is U.S. Deparirient of Housing and Urban Development,
Attention: Single Family Notes Branch, 451 Seventh St:eet Southwest, Washington, DC 20410
(Lender/Mortgagee). The Borrower owes the Lender/Mcrtgaigee the principal sum of TEN THOUSAND
NINE HUNDRED THIRTY-SIX AND 14/100THS (U.S. $10,956.14).

This debt is evidenced by the Borrower's Note dated the £ame date as this Security
Instrument ("Note"), which provides for the full debt, if not paid earlierJ:e and payable on JANUARY
01, 2047,

This Secunty Instrument secures to the Lender/Mortgagee: (a) the iepayment of the debt
evidenced by the Note, and all renewals, extensions and modifications of the INute .£h) the payment of
all other sums, with interest, advanced under Paragraph 7 to protect the security cf this Security
Instrument; and (c) the performance of the Borrower's covenants and agreements unrier inis Security
Instrument and the Note. For this purpose, the Borrower does hereby mortgage, warrant, giant and
convey to the Lender/Mortgagee, the following described property located in COOK County,ii.INOIS:

LEGAL DESCRIPTION:

THE LAND REFERRED TO IS SITUATED IN THE COUNTY OF COCK, CITY OF PALOS PARK AND
STATE OF ILLINOIS, DESCRIBED AS FOLLOWS: LOT 34 IN JOHN R. O'CONNOR'S PALOS PARK
SUBDIVISION OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION
26, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, (EXCEPT THE 200 FOOT RIGHT OF WAY OF THE WABASH RAILROAD
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COMPANY, ALSO EXCEPT THE NORTH 50 FEET THEREOF AND EXCEPT THE 100 FOOT RIGHT
OF WAY OF THE SOUTHWEST HIGHWAY) IN COOK COUNTY, ILLINOIS, PARCEL ID: 23-26-203-
022-0000

Tax Parcel No: 23-26-203-022-0000

which has the address of 11932 SW HWY, PALOS PARK, ILLINOIS 60464, ("Property Address");

TOGETHER WITH all the improvement now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shali also be covered by this Security Instrument. All of the foregoing is referred to in this
Security lisirument as the “Property.”

Borrowve¢ Covenants that the Borrower is lawfully seized of the estate hereby conveyed and
has the right to riiericage, grant and convey the Property and that Property is unencumbered, except
for encumbrances oy record. The Borrower warrants and will defend generally the title to the Property
against all claims and deinunds, subject to any encumbrances of record.

This Security Instruine:1* combines uniform covenants for national use and non-uniform
covenants with limited vanations oy ivrisdiction to constitute a uniform security instrument covering
real property.

The Borrower and the Lender/Mortgagee covenant agree as foliows:
UNIFORM COVENANTS.

1. Payment of Principal. The Borrower shell 2y when due the principal of the debt
evidenced by the Note.

2. Borrower Not Released; Forbearance by Lendar Mortgagee Not a Waiver. Extension of
the time of payment of the sums secured by this Security Instrume:it granted by the Lender/Mortgagee
to any Successor in interest of the Borrower shall not operate to re'eas the liability of the oniginal
Borrower or the Borrower's successor in interest. The Lender/Mortgagza shall not be required to
commence proceedings against any successor in interest or refuse to exienu time for payment or
otherwise modify amortization of the sums secured by this Security Instrumant hy reason of any
demand made by the osiginal Borrower or the Borrower's successors in interest: Anv forbearance by
the Lender/Mortgagee in exercising any right or remedy shall not be a waiver of or pre:lude the
exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. (he
covenants and agreements of this Security Instrument shall bind and benefit the successors aid
assigns of the Lender/Mortgagee and the Borrower. The Borrower's covenants and agreements shall
be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the
Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that the Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to
pay the sums secured by this Secuiity Instrument; and (c) agrees that the Lender/Mortgagee and any
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other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
term of this Security Instrument or the Note without that Borrower's consent.

4. Notices. Any notice to the Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other address the Borrower designates by
notice to the Lender/Mortgagee. Any notice to the Lender/Mortgagee shall be given by first class mail
to: U.S. Department of Housing and Urban Development, Attention: Single Family Notes Branch, 451
Seventh Street Southwest, Washington, DC 20410 or any address the Lender/Mortgagee designates
by notice tothe Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given i the Borrower or the Lender/Mortgagee when given as provided in this Paragraph.

5. Gove:ring Law, Severability. This Security Instrument shall be governed by Federal Law
and the law of the jursdiction in which the Property is located. In the event that any provision or clause
of this Security Instrim~znt or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Securi'y lastrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

6. Borrower's Copy. The Llorruwer shall be given one copy of the Note and of this Security
Instrument.

NON-UNIFORM COVENANTS. The Borrowe and the Lender/Mortgagee further covenant and agree
as follows;

7. Acceleration; Remedies. Lender/Mortgayr2 shall give notice to Borrower prior to
acceleration following Borrower's breach of any cover.ant or agreement in this Security
Instrument. The notice shall specify: (a) the default; (b} t*¢ action required to cure the default;
(¢} a date, not less than 30 days from the date the notice iz yiven to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on or before the date specified in
the notice may resuit in acceleration of sums secured by this Cezurity Instrument and sale of
the Property. The notice shail further inform the Borrower of the [iy* to reinstate after
acceleration and the right to assert in the foreclosure proceeding the ;:on-existence of a default
or any other defense of Borrower to acceleration and foreclosure. if the dsfault is not cured on
or before the date specified in the notice, Lender/Mortgagee, at its optioti, may require
immediate payment in full of ali sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lepue:jMortgagee
shall be entitled to collect all expenses incurred in pursuing the remedies provided i this
Paragraph, including but not limited to reasonable attorneys’ fees and costs and cost of titte
evidence.

If the Lender's/Mortgagee's interest in this Security Instrument is held by the Secretary
and the Secretary requires immediate payment in fulf under Paragraph 7 of the Note, the
Secretary may invoke the non-judicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act")(12U.S.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as
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provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
otherwise available to a Lender/Mortgagee under this Paragraph or applicable law.

8. Release. Upon payment of all sums secured by this Security Instrument, Lender/Mortgagee
shall release this Security Instrument without charge to Borrower. Borrower shall pay any recordation
costs.

9. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

BY CIGNING BELOW, the Borower accepts and agrees to the terms contained in this
Security Instcument and in any rider(s) executed by the Borrower and recorded with it,

tSrace Below This Line For Borrower Acknowledgement]

Date: \_a__!ﬂl ﬁD‘L)
| Date: _L&I_%I;Q‘,-B

(Must Be Signed Exactly as Printed)
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State of ILLINOIS

County of COOK ) )

Enter County Here

This i strjment was acknowledged before me on }g Hh Oﬁ D@O?Mb‘w )

by JORGE A PADILLA AND ANEL PADILLA.

Signatuke of Notary Public”

—
My Commission expires: J arua [lj 3{! JOH

‘q

MARIA M. GARCIA— /Y

2 OFFICIAL SEAL

i Notary Public, State of llinois

My Commission Expires
January 28, 2019

i T ——
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