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This Instrument Prepared By:

GUARANTEED RATE TNC.
3940 N RAVENSWCQOD
CHICAGO, ILLINOIS
60613

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINQIS 60613
Loan Number: 161637068

Loan Number: 161637068 (Space Above This Line For Recarding Date]

MORTGAGE

MIN: 100196399011499025 ' MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document sre/defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section (6.

{A) "Security Instrument” means this document, whicivisdated  JANJARY 5, 2017 . together
with all Riders to this document.
(B) "Borrower"is JACOB SAUNDERS, SINGLEYMAN

Borrower 1s the mortgagor under this Security Instrument.

(C) "MERS™is Mortgage Electromic Registration Systems, Inc. MERS Is asUnurate corperation that is acting
solely as a nominee for Lender and !.ender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has anr addiess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888} 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's addressis 3940 N RAVENSWOOD, CHICAGC, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated  JANUARY 5, 2017

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
00/100 Dollars (U.S. § 417,000,0¢€ ) plus interest.
Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later than
FERRUARY 1, 2047 , '

(F) "Property" meuns the property that is described below under the heading "Transier of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM {NSTRUMENT - MERS DocMagic ERsrmns
Form 3014 1/01 Page 1 of 14 Www. daemagic . com
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(G) "Loan! means the debt evidenced by the Note, plus inferest. atly firepayment charges and late charges due under
the Note, and all sums due under this Security Inis'.iiuncri't, pius mieest,

(H) '"Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The foliowing Riders are
to be executed by Borrower [check box as applicable]: .

[ Adjustablc Rate Rider (] Planned Umt Development Rider
] Bailoon Rider (] Biwcekly Payment Rider

(] !-4 Family Rider [] Sccond Home Rider

X] Condominwum Rider K] Other(s) [specily]

Fixed Interest Rate Rider

(I)  "Applicable La»* means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules andorders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or simiiar
OTgaANIZaton.

(K) "Electronic Funds Transfer" meansany transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrumeni, which is iniiated through an clectronic terminal, teiephonic instrument, computer, or
magnetic tape so as to order, instruct, or autnorize a financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale trahsfore; automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghonse transfers. '

(L) "Escrow Items" means those items that are descrived 1 Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scitlement, award of damages, or proceeds paid by any
third party (other than insurance procecds paid under the eoverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (1} condemnation or other taking ¢ aiior any part of the Property; (i) conveyance in
lieu of condemnation; or (iv) misrcpresentations of, or onussions as 5, the value and/or condition of the Property.
() "Mortgage Insurance' means insurance pratecting Lender againszine nonpayment of, or default on, the Loan.
(0) "Periodic Payment' means the regularly scheduled amount due for /1) principal and interest under the Note,
plus {ii} any amounts under Section 3 of this Security Instrument.

(Py "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. {200 ¢t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tupd t2 time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in (Lis Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard {0 a "federaly relzted mortgage loan”
cven if the Loan docs not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower™ mcans any party that has taken title to the Property, wiieilier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (11} the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and Lo the successors and assigns of MERS the lollowing described property located in the

CCUNTY of Cook
[Type of Recording Jurisdiction| [Nume of Recording Jurisdiction)
ILLINOIS~Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EForms

Form 3014 1/01 Page 2 of 14 wWW, docmagic, com
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EE LEGAL DESCRIPTICON ATTACHED HERETO AND MADE A PART HEREQOF AS EXHMIBIT "A".
A.P.N.: 17-09-444-032-1209

which currently has the address of 208 W WASHINGTON ST APT 2302
[Street]
CHICAGO , Winois 60606 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hercafler crected on the property, and all eascments,
appurtenances, and fixtures »2:w or hereafier a part of the property, All replacements and additions shall also be
covered by this Security Instrumen(. #lb-af the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MER S holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom. MERS (as nominee for Lender and Lender's successors
and assigns) has the right; to exercise any or 71l ¢f those interests, including, but not limited to, the right to foreclose
and scl the Property; and to take any action requirec of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that tiie Pronerty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titiztG she Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenantstoi national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insteuiment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrzeas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges| ard Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and<any’prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuan. to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returied t> Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security bisinznent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chéc!l_bank check,
treasurer’ s check or cashier' s cheek, provided any such check is drawn upon an institution whose depos.ts ar2 insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments arc insuiTicient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do se within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. [f not applied carlier, such funds will be

ILLINOIS=Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERsrms
Form 3014 1/01 Page 3 of 14 www.doemagic.com
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applied to the outstanding principal balance under the Note immediately prior to fereclosure. No effset or ¢laim
which Borrower might have now or in the future against Lender shali relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and appiied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
{b) principal duc under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Pertodic Payment which includes a sufficient
amouni to pay any late charge due, the payment may be applied o the delinquent payment and the late charge. [f
more than one Pericdic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of ihe Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists attar the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any it sharges due.  Voluntary prepayments shall be applied first to any prepayment charges and then
as described in thedNerd

Any application of pawinents, insurance proceeds, or Misceltaneous Proceeds to principal due under the Note
shall not extend or postponesne duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow-liems, Borrower shall pay to Lender on the day Periodic Payments arc due under the
Note, until the Note is paid i full_a st (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which cail attpin priority over this Security Instrument as a lien or encumbrance on ihe
Property; (b) leasehold payments or groind rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) MNor gage Insurance premiums, if arty, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Irsurince premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems.™ At originatio 1 or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmen’s, ulany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shatl premzily furnish to Lender all notices ot amounts to be paid
under this Section. Borrower shall pay Lender the Funas<ied Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendez pray, waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time.  Any such waiver may eaiy be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due £or any Escrow [tems for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to l.cnazr receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to makessuch paynients and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Sceurity Instrument, as the phrase
"covenant and agreement is used in Section 9, If Borrower is obligated to pay Escreiw Items direetly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exarcisz its rights under Section
9 and pay such amount and Borrower shall then be obligated under Seclion 9 to repay to-Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accord ince with Section
15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tnal-arerthen required
under this Section 3. i

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undes KESPA,
Lender shall estimate ihe amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DOCMBngEFm
Form 3014 1/01 Page 4 of 14 www.docmagic.com
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in writing, however, that interest shall be paid on thé Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
[2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to
the Property” which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any; and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Hems, Pyreower shall pay them in the manner provided in Section 3.

Borrower shali pramiptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is perforraing such agreement; (b) comests the lien in good faith by, or defends against
enforcement of the lien in, legai proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendir'g, ousonly until such proceedings are concluded; or {¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1 Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identityiag the lien. Within [0 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mare ofthe actions set forth above in this Section 4.

Lender may requive Borrower to pay a one-time chiarge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the-improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withindp< term "extended coverage," and any other hazards
including, but not limited to, carthquakes and floeds, for whicn-Zedder requires insurance. This insurance shall be
maintained i the amounts {including deductible levels) and for theperieds that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term/afthe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 1o disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in connestizn with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} one-time charge for flood zone
determination and certification services and subsequent charges each time remappings ol similar changes occur which
reasonably might affect such deterinination or certification.  Borrower shall also be respensible for the payment of
any fees imposed by the Federal Emergency Management Agency in conncction with theseview of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insursacecoverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particulal v/pe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowe:, Bosrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provid¢ greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sceured by this Security Instrument. These
amounts shali bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice frem Lender to Borrower requesting payiment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renswal certificates. 1f Lender requires,
Borrower shall promptly give te Lender all receipts of paid premiums and renewal notices.  If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERE DocMagic €Forms
Form 3014 /01 Page 5 of 14 www.docmagic.com
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Forrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borsowrer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration crrerair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the exmasecured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurancé.proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons 2ne' Property, Lender may file, negotiate and settle any available insurance claim and
related matters, 1f Borrowerdoes not respond within 30 days to a notice from Lender that the insurance carricr has
offered to settle a claim, then Leide’ may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or il Cenderacquires the Property under Section 22 or etherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (0 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sccurity Instrument, arid () any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lend:rmay use the insurance proceeds either to repair or restore the
Property or Lo pay amounts unpaid under the Note or this Sueurity Instrument, whether or not then due.

6. Occupancy. Borrower shail occupy, establishky pnd use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumenucaudshall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupaiioy . tnless Lender otherwise agrees in writing, which
cansent shall not be unreasenably withheld, or unless extenuating ciiczamstances exist which are beyond Borrower’s
control, '

7. Preservation, Maintenance and Protection of the Property; Irspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit=~asie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maint‘;‘lin the Property inforcer 1o prevent the Property from
deteriorating or decreasing in value due to iss condition. Unl;CSS it is deterimined pursiant to Scction 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection witt damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only (f Leader has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singic sayment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceedsarsnot sufficicnt
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or ils agent may make reasenable entries upon and inspeclions of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of ur prior to such an interior inspection specifying such reasonable cause. A

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrewer's knowledge or consent gave
materially false, misleading, or inaccurale information or stalements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not Limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
Form 3014 1/01 Page & of 14 www.dgcmagic.com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contairied in this Sccurity Instrument, (b) there is a legal
proceeding that might significantty affect Lender’ s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemmnation or forfeiture, for enforcerment of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or asscssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arc not limited to: (a) paying any sums
secured by a lien which has priority over this Security [nstrument; (b) appearing in court; and {c) paying rcasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, shange locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violat.ons or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Sectizn 2, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no li=bitity for not taking any or all aclions authorized under this Section 9.

Any amounisaizhirsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These&mounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, »poa notice from Lender to Borrower requesting payment.

Borrower shall not surrender the ledsekold cstate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the exprcss written consent of Lender, alter or amcend the ground lease. 1f Borrower
acquires fee title to the Property, the leaszhold and the fee title shall not merge unless Lender agrees to the merger
in writing. .

10. Mortgage Insurance. If Lender requiled Martgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mcrgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availzLte from the mortgage insurer that previously provided such
insurance and Borrower was required to make separaterydesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obizin/coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalentiothe cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate mortgage insurer sclected by Yoonder. I substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lénder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. /Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such luss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shall ot br required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve pazments if Mortgage Insurance
coverage (in the amount and for the peried that Lender requires) provided by an instrergelected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lan ahd Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Barigwver shall pay
the premiums required to maintain Mortgage Insurance in effect, or Lo provide a non-refundable 1osereserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Sorrawer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce tosses. These agreements are an terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc Exprmns
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As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer; the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, te request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage [isurunce terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assigninesntaf Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid te'Lendsr.

If the Property is damaged. such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is<cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender chail have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to.ansure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable
Law requires intcrest to be paid on such Miscellincous Proceeds, Lender shall not be required to pay Borrower any
intercst or carnings on such Miscellancous Procceelds. If the restoration or repair 1s not economically feasible or
Lender's security would be lessened, the MiscellaneGiis Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any; paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valud #f the Property, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Security Instrument, whetned 28 not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or less in value of th:Pioperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value & equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the pardal taking, destruction, ar less in value,
unless Borrower and Lender otherwisc agree in writing, the sums securcd by this Steurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction:< (a2 the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (5) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balanceshall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the far- market value of
the Property immediately before the partiaf 1aking, destruction, or foss in value is less than the-amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Zender otherwise
agree in writing, the Miscellancous Praocecds shall be applied to the sums secured by this Security Instrument.whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender withie 30 days after the date the notice is given, Lender is authorized to eollect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Sceurity Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Scction 19, by causing the acbon or proceeding 1o be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appllcd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time {or payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amorlization of the sums secured by this Security
Instrument by rcason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance/oy Lender in exercising any right or remedy incloding, without limitation, Lender's acceptance of
payments fromsinrd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be o waiver of or preclude the exercise of any right or remedy.

13. Joint andZeveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligaticns 224 liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not cxecric the Note (a "co-signer™): (a) is co-signing this Sceurity Instrument only to mortgage,
grant and convey the co-signe:’s interest in the Property under the terms of this Security Instrument; (b) is not
personaily obligated to pay the suris fecured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to exlend, modifyy forbear or make any accommodations with regard to the terms of this Security
Insirument or the Note without the co-signer's consent.

Subject to the provisions of Section '8, Jany Successor in Intercst of Borrower who assumes Borrower's
obligations under this Security Instrument in wniting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrowiishall not be refeased from Borrower's obligations and lizbility
under this Security Instrument unless Lender agrees (o sucn release in writing.  The covenants and agreements of this
Security Instrument shall bind {except as provided in Section-20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecsforservices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Progerty and rights under this Security Instrument,
including, but not limited to, attorneys' fecs, property inspection and veluation fees. In regard to any other fees, the
absence of express authority in this Sccurity Instrument to charge a spreidic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge lees thatare expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that faw is finally interpreted so that the
interest or other loan charges collecied or to be collected in conneetion with the Loar’exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce thecharge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wili b2 refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by miking a direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepaymentwithout any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrowe!” sacceptance of
any such refund made by dircet payment to Borrower will constitute a waiver of any rlght of action Bérrow:er might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shatl be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrawer's change of address, then Borrower shali only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shail be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender uatil actually received by Lender.
If any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sccurily Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nete which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter worcs vrwords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the »ord "may" gives sole discretion without any obligation to take any action.

17. Borrower'sCopy. Borrower shall be given one copy of the Nole and of this Security Instrumen.

18, Transfer'vfoc-Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any-legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bong for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Prophrty ecany Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Parrower 1s sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment it full'ot all sums secured by this Security Instrument. However, this option
shall not be excrcised by Lender if such cxercis. is prohibited by Applicable Law.

If Lender exercises this option, Lender shiil sive Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the noticz is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1 Borrower fails (o pay these sums prior (o the expiration of
this period, Lender may mvoke any remedies permitted by-th:a-Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 7 PGrrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontioued at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Stzuarity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’ s right to reindtate) or {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred: {£) cures any default of any other
covenants or agreements; {¢) pays all expenses incurred in enforcing this Sccurity Tristryment, including, but not
limited to, reasonable attorneys' fees, property mspection and valuation fees, and other feesincurred for the purpose
of protecting Lender's interest in the Property and rights under this Sccurity Instrument; and (d).takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and right’ untler this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall cositine unchanged
unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay such reingsuatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b money ordes;.(¢)-certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an instituiion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shatl not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address w which payments should be made and any other
information RESPA requires in connection with a netice of transfer of servicing. It the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. .

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sccurity Instrument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice fo take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, shat time period will be decmed to be reasonable for purposes of this paragraph. The notice of
acceleration’and opportunity to curc given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pussyant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Scorion 20,

21. HazardeuszSnbstances. As used in this Section 21: () "Hazardous Substances” are those substances
defined as toxic or hazardovssubstances, poliutants, or wastes by Environmental Luw and the following substances:
gasoline, kerosene, other tlamnpiable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
miaterials containing asbestos-0r fermaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wliere the Property is located that relate to health, safety or environmental protection,
(¢} "Environmental Cleanup™ includes any response action, remedial action, or removal action, as defined in
Environmental Law, and {d} an "Envircnmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presenc:, uise, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, orer in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violagon of any Environmental Law, (&) which creates an
Environmental Condition, or (¢) which, due to the presencs; use, or relcase of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.f!ie preceding two sentences shall not apply to the
presence, use, or storage on the Property of smail quantities ol Miazardous Substances that arc generally recognized
to be appropriate to normal residential uses and to maintenance 4i4ne Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investgatien, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the-Proverty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirerimeatal Cendition, including but not
limited to, any spilling, leaking, discharge, relcase or threat of release of any Hazzidous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversels . affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority,-or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nec(ssar:, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein sall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not tess than 30 days from the date the nofice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or hefore the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred.in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title cvidence,

23. Release. Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party {or services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
urider and by virtue of the IiHinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covesage required by Borrower's agrcement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but nced not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower incoanection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lerder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intecest and any other charges Lender may impose in connection with the placement of the
insurance, until the effectivesdaie of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandiig balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able t¢ obtaiz on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LErT BLANK]
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

-

g (Seal) (Scal)
Jacob Saunders -Borrower -Borrower
/p {Seal) (Seal)
-Borrower -Borrower
_ {Seal) (Seal)
“Rorrower -Borrower

Witness: Witness:
ILLINOIS--Single Family~Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFarms:
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[Space Below This Line For Acknowledgment]

State of ILLINOIS
" County of COCk
The foregoing instrument was acknowledged before me this JANUARY 5, 2017

by Jacob Saunders

C%Q/Q_)/dj’?

Signature of Person Taking Acknowledgment

§  "OFFICIAL SEAL"
W EILEEN M KEATING &é@&c’\
Notary Public, State of lllinois ¢ :
; My Commission Expires 1/18/2021 » Title
N-a
{Seal) Serial Number, if any

Loan Qriginator: Ryan Mecum, NMLSR ID 755885
Loan Criginator Ordanization: Guaranteed Rate, Inc, NMLSR ID 2611
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LEGAL DESCRIPTION

Permanent Index Number:
Property [D: 17-09-444-032-1209

Property Address:
208 West Washington Street Unit 2302
Chicago, IL 60606

Legal Description:

PARCEL 1: UNIT 2302 IN THE CITY CENTRE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY: PART OF CANAL TRUSTEES SUBDIVISION OF LOT 7 IN BLOCK 41 IN THE
ORIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CTUNTY, ILLINOIS, PARTS OF BLOCK 41 IN THE ORIGINAL TOWN OF CHICAGO OF
SECTION 9, TOWNSHIP 3¢ MORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS AND PARTS OF 7+ SUBDIVISION OF PART OF LOT 8 IN BLOCK 41 IN THE ORIGINAL TOWN OF
CHICAGO, OF SECTION 9, TGWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN
COOK COUNTY, ILLINOIS TOGET!4F:R WITH NON-EXCLUSIVE EASEMENTS CONTAINED IN THE DOCUMENT
LISTED BELOW INCLUDING BUT.NZ1 LIMITED TO PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS FOR
THE BENEFIT OF TH AFORESAID PARCEI_AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS DATED JUNE 1, 1999 AND RECORDED JUNE 3, 1999 AS DOCUMENT 98530391,
WHICH SURVEY IS ATTACHED AS EXHIBIT "C"TO THE DECLARATION CF CONDOMINIUMS RECORDED AS
DOCUMENT NUMBER 0010527300, TOGETHER V/TH ITS UND!VIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2; THE EXCLUSIVE RIGHT TO THE USE OF 3257A LIMITED COMMON ELEMENT AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATIONS AFCRESAID RECCRDED AS DOCUMENT NUMBER
0010527300. -
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Loan Number: 161637068

FIXED INTEREST RATE RIDER

Date: JANUARY 5, 2017
Lender: GUARANTEED RATE, INC.

Borrower(s): Jacob Saunders

THIS FIXED INTEREST RATE RIDER is made this  S5th duy of JANUARY, 2017
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Szcurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 4o secure repayment of the Borrower's fixed rate promissory note {the "Note"} in favor of
GUARANTEED RATE, INC.
{the "Lender™). Tiie/Se¢urity Insirgment encumbers (he properly more specifically described in the Security
Instrument and locawcd-at:

208 W WASHINGTON ST APT 2302, CHICAGO, ILLINOIS 60606
[Property Address)

ADDITIONAL COVENANTS/ In ¢ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Turthor covenant and agree as follows:

A, Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

(£ ) "Note" means the promissory note signed hy-tha-Borrower and dated JANUARY 5, 2017
The Noie states that Borrower owes Lender FOUR HUUWDRED SEVENTEEN THQUSAND

AND C0Q/100 Caollars (U.S. % 417, 000.00 )
plus interest. Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in
full not later than FEBRUARY 1, 2047 al thewnte of 4,000 9%.

BY SIGNING BELOW,_ Bor
Interest Rate Rj

accepts and agrees to the terms and: covenants contained in this Fixed

{Seal) a {Scal)
Jacob Saunders -Borrower -Borrower
(Seal) : (Seal}
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €smms

ILFIRRDR 02/19/13 . www. docmagic.com



1701812058 Page: 18 of 20

UNOFFICIAL COPY

. Loar mpber: 161637068

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th day of JRANUARY, 2017
and'1s incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATICN
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2087% WASHINGTON ST APT 2302, CHICAGO, ILLINQIS 60606

[Property Address]

The Property includes o unit in, together with an undivided interest in the common elements of, a
condominium project knswn as:

City Centre Condo

MName of Condominium Project]

{the "Condominium Project”). 1f the uy/ners association or other entity which acts for the Condominium
Project {the "Owners Association") holds/ tit'e to property for the benefit or use of its members or
sharcholders, the Property also includes Borrowd-"s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tc.th sovenants and agreements inade in the Security
Instrument, Borrower and Lender further covenant and agrec 25 follows:

A. Condominium Obligations. Borrower shail perférni i of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dosurients” are the: (i) Declaration or
any other document which creates the Condominium Project; (i} by-laves: (i} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, alldues and assessments imposed
pursuant ta the Constituent Documents, ’

B. Property Insurance. Sc long as the Owners Association maintains, withia generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Preject which is satiztactory to Lender
and which provides msurance coverage in the amounts (including deductible levels), forahe pcr"'ods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, izcluding,
but not limited to. earthquakes and floods, from which Lender requires insurance, then: (i) Lendzr waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmeits- for
property insurance on the Property; and (ii) Borrower's abligation under Section 5 to mairtain property
insurance coverage on the Properiy is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance procecds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shalf take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D.” Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bortower in connection with any condemmalion or other taking of all or any part of the Property,
whether of the-uritor of the common elements, or for any conveyance in licu of condenmation, arc hereby
assigned and shail‘oz paid to Lender. Such proceeds shall be apphied by Lender to the sums secured by the
Security Instrument as piavided in Section 11,

E. Lenders Prici Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, either paririon or subdivide the Praperty or consent to: (i) the abandonment or
terminatien of the Condeminium rrojest; except for abandonment or termination required by law in the case
of substantial destruction by fire or bther casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment o any providior of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professicnal management and assumption of self-management of the
Owners Association; or (iv) any action which wonid have the effect of rendering the public liability insurance
coverage mainiained by the Owners Association unicceptable o Lender.

F. Remedies. 1/ Borrower does ot pay condotniniim dues and assessments when due, then Lender
may pay them.  Any amounts disbursed by Lender under his maragraph F shall become additional debt of
Borrower securcd by the Sccurity Instrument. Unless Borroweransa Lender agree to other terms of payment,
thesc amounts shall bear interest from the date of disbursement at Jhe-Note rate and shall be payable, with
nterest, upon notice from Lender to Borrower requesting paymeat,
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BY SIOGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

- (Sel) (Seal)

£€Fetob Saunders -Borrower -Borrower
L {Seal) (Scal)
-Borrower -Borrower
(Souly  (Seal)
-Borrowe: -Borrower
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