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Street: 4043 W PARKER AVE
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MORTGAGE

Rodriguez

Doc 1D #: xxxxxxxxx033 . e

PIN::13-27-406-007-0000--
MIN: 100015702662150335. |
MERS Phone: 1-888-679- 6377 .
Escrow/Closing #: 21509481 b

DEFINITIONS

document.

{B) "Borrower" is Tomasa Salgado, an unmarried woman ard-Corina Rodriguez, a marrled
woman, not as tenants in common, but as joint tenants »ith right of.surv1vorshlp
Borrower is the mortgagor under this Security Instrument, kY P E

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate co! 'mratlon»that 15 dCtlnb solely asa-

nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under 'ns Sccuntvxlnstrumcnt -
MERS is organized and existing under the laws of Delaware, and has an address and telephone y umber of I O Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS. Gl 1wl et g
(D) "Lender” is BANK OF AMERICA, N.A.. LenderisaNational Association organizzidand exwlmb under :
the laws of THE UNITED STATES. Lender's address 1s 101 South Tryon Street, Jlar
28255, B i
(E) "Note" means the promissory note signed by Borrower and dated November 5, 2016. The Nuote":';tétes thwfﬁ*
Borrower owes Lender One Hundred Fifty-Nine Thousand Two Hundred And 00/100 Dollars (U.5.

$159,200.00) plus interest at the rate of 3.000%. Borrower has promised to pay this debt in reguldrnl’enodlc

Payments and to pay the debt in full not later than November 1, 2031, !"wi- gy c Lt
(F} "Property" means the property that is described below under the heading "Transfer of Rightsiin the Property:l's « .4
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and:late‘charges dog undbt- ilve

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT R
ILLINOIS MORTGAGE (SIMTG.IL )
32135 (07/16) Page 1 of 13

E%@g%l |\||V|VI\IIHIII\HII?IHllllﬂﬂ!{[lll!\ﬂﬂﬂ\!ljﬂ[lﬂm\o‘H I

i 2 "F:’)r“m‘aim um‘

o
:
="
::1
a
o
:5
=
L‘J
o

i .
.'\NKO .A l}ll .'\' ‘."\

I

| \




1701934026 Page: 3 of 20 el ::.;'_-'rg.‘t'-.‘r‘:&ti’:‘v"\‘ii‘“it"‘i‘ibt‘

UNOFFICIAL COPY ;

Note, and all sums due under this Security Instrument, plus interest.

executed by Borrower [check box as applicable]: drrdtied
0 Adjustable Rate Rider O Condominium Rider D Second Home Rider* -
0O Balloon Rider [ Planned Unit Development Rider O Biweekly Payment Rider« )
& 1-4 Family Rider U Other(s) [specify] et R e

Ay, b BT
1 ki ‘1.-.1.;.-“}

n "Appllcahle Law" means all controlling apphcablc federal, state and local statutes, reguht:ons ordm’n

similar paper 1nstrumt.nl which is initiated through an electronic tenmnal telephonic instrument, CUmpulCl,!‘Ol’ magneucr
tape s0 as to order, instruct, o7 authorize a firancial institution to debit or credit an account. Such term includes; byt.is not..
limited to, point-of-sale tranziers, automated teller machine transactions, transfers initiated by telephone, wne transtcrs
and automated clearinghouse trarsfes, :
(L) "Escrow Items" means those itéms that are described in Section 3. T

{M) "Misccllaneous Proceeds' mean: any compensation, settlement, award of damages, or proceeds p'nd by: 'mykthnd
party (other than insurance proceeds paid uisder the coverages described in Section 5) for: (i) d’umge to, or destruction of,
the Property, {i1) condemnatlon or other takmg ot ai' or any part ofthe Property (iii) conveyance in lleu of condemnatlon

any amounts under Section 3 of this Security Instrument, ‘ AR
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq! ) and its m‘1plem ntmg
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or anyiz ‘adilitional or
successor legislation or regulation that governs the same subject msftcr. As used in this Security ]nstrumentw";RESI?AL v
refers to all requirements and restrictions that are imposed in regard to/a "federally related mortgage IOBI’]"‘L\"EH if the

Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken tit'e *u the Property, whether or nol 1hat pany
has assumed Borrower's obligations under the Note and/or this Security Instrumeit,

TRANSFER OF RIGHTS IN THE PROGPERTY

of the Note; and (ii} the performance of Borrowers covenants and agreements under thlS Sec ArJ',J lnsuun]u;t and'thg
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as; qo nifiee for 1 englgr\:gqt}
Lender's successors and assigns) and to the successors and assigns of MERS the following descnbed )x\ pcrly" C

the COUNTY of Cook:

The following described property: R
Lot Twenty-Two in Block Four in T. Parker's Resubdivision of the North ha\J;g\ BOL.
the north east quarter of .-“m

the south east quarter of section 27, Township 40 north, range 13, east"gf
third principal Meridian, in
Cook County , Illinois.

RISRRPERPR 4K
H ,. i

TN :'-_5"Ili; W A
ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT ser s “""1;39‘.4
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which currently has the address of 4043 W PARKER AVE, CHICAGO, IL 60639-2109 ('-'Property Addregs

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also: be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property ‘Borrower
understands and agrees that MERS holds only legal title to the interests granted by Botrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and asmgjns) Im
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell, the Property,
and to take any action required of Lender including, but not limited to, releasing and canceling thas Secumy Instrumenl ¥

e “A ]

EURF.OWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
morlgage, graat 2nd convey the Property and that the Property is unencumbered, excepl fo unmbran irec
Borrower warrunts and will defend generally the title to the Property against alt claims and. demandk" subject to

RN,
encumbrances of zeceid. 5%"3"’“": 5 o

and'_h!as ligiri ghoto

s

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non- umfor
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANT s Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Int(rest, Escrow Items, Prepayment Charges, and Late Chargcs Borrogfle;dslaa'll

pay when due the principal of, and interesiun, the debt evidenced by the Note and any prepaymenl chargeb and}l_r“
charges due under the Note. Borrower shali-alzomav funds for Escrow ltems pursuant to Section 3. P'ryments du&under
the Note and this Security Instrument shalt be warein U.S. currency. However, if any check or othe1 mslrument 'rc'\'.l 1VEC

by Lender as payment under the Note or this Secirity 'nstrument is returned to Lender unpald Lender mdv requrre that
any or all subsequent payments due under the Note ar'd this Security Instrument be made in one; or more of; the: tollo:wmg
forms, as selected by Lender: (a) cash; (b) money order (c ) certified check, bank check, 1real Wfer ‘s’ check r'c",S.hJ.?‘}«.
check, provided any such check is drawn upon an inst/tution whose deposits are insur Ty

instrumentality, or entity; or (d) Electronic Funds Transfer. it -
Payments are deemed received by Lender when receivedat ihe location designated in the Note or at’ such.other

location as may be designated by Lender in accordance with the nuuce previsions in Section }5 Lender: ma)‘ff“tﬁrrlr'eiﬁy
payment or partial payment if the payment or partial payments are inst fficient 10 bring the Loan current, Len(llerrmay
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights: Tiéteuider o
prejudice to its rights to refuse such payment or partial payments in the future,-bri-Lender is not obligated-t apply such
payments at the time such payments are accepted. If each Periodic Payment is apri-cd 25 of its scheduled due’ the \lhen
Lender need not pay interest on unapplied funds. Lender may hold such unapplied rindswuntil Borrowr:r 1 (ke‘éxﬁ)'h[ et
to bring the Loan current. If Borrower does not do so within a reasonable period of tirae, Le: "1er shall e1t' l “'a”u‘ic‘h

funds or return them to Borrower If not applled earlier, such funds will be applied to the outs'andm;, prmcapa[ ballan‘ce

dntle Hhal
against Lender shall relieve Borrower from makmg payments due under the Note and thrs Q e r|ly ,Instrun'rcut ot

performing the covenants and agreements secured by this Security Instrument. _ PN
2. Application of Payments or Proceeds. Except as otherwise described in this!
accepted and applied by Lender shall be applied in the following order of priority: (a) interes

; QIS
prmcrpal due under the Note; () amounts due under Section 3. Such payments shal] be applred 0 each PEI‘IOd]C- I:‘?y(mcm

. o bR J
If Lender receives a payment from Borrower for a delinquent Periodic Payment whlch includes, a:sufficient

AT

amount to pay any late charge due, the payment may be applied to the delmquent payment and the late charge [{ more

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
ILLINOIS MORTGAGE (SIMIG.IL )}
32335(07/16) Page 3 of 13
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i{ter
PAH ‘1 R,

the payment is applied to the full payment of one or more Periodic Payments such excess may be '!pphf:dr ny‘hlc

Y
!{!

charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as’ descr}bed in'the !

Any application of payments, insurance proceeds, or Mlsce]Ianeous Proceeds to pnnctpal due und

Association Du' s, ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees. and isedsi
e [9H !
an Escrow Item. Brrrower shall promptly furmish to Lender all nouces of amoums to be pald under t}ns Sechojn?Bolrr a}éﬁ

t
SJI“&?NV\,“;‘H"'

lhcn and .{vpcre
payable the amounts due tor anv-Cscrow Items for which payment of Funds has been waived by Lender and,, ‘[fhlr‘? det
requires, shall furnish to Lendersesaipts evidencing such payment within such time period'as Lender»may TEquire.

Borrower's obhgauon to make such pa‘ ineats and to provnde rece:pls shall for all purposes be deemed to be«a covem‘nl
erl Wy

Escrow Item, Lender may exercise its rlghts ( n(hr Section 9 and pay such amount and Borrower shall thenl be: obll ated'
o

under Sectlon 9 to repay to Lender any such amoyat. Lender may revoke lhe waiver as to any or all Fscrow Items 'n 1ny
A
Tha

at the time specified under RESPA and (b) not to exceed ilie m'U(ImUI'I‘l amount a lender ¢ cm‘ requnrc ul
TUECT 1Y Uikl )mm.
Lender shall estimate the amount of Funds due on the ba51s of current data and reasonable esumat es. of e\(p T%uiltlucs o

Lender shall apply the Funds to pay thc Escrow [tems no later than thc tnnt s;:r‘li"ed under’ RESPA L cnde shalll"!nolf

sy,

A
Unless an agreement is made in writing or Appllcable Law requires interest to be palo o lhe Funds, Lender hal&not,bc
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can ¢ gree in writing, ho_ Ven:! that.

mterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuaiac o ating ofith l"unsis’zzls
Xy

shall notify Borrower as required by RESPA and Borrower shall pay to Lender the amount ne'
shortage n accordance with RESPA, but in no more than [2 monthly paymcnts [f there is a delf'l

ILLINOIS-Single Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
ILLINOIS MORTGAGE (SIMIG.IL )
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to: Lender"but only S0
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agamst enforcemen 0l
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien; whlle those
proceedings are pending, but only untll such proceedmg,s are concluded or (c) secures from the ho]der oﬁthe Ilen an

o

amounts (mcludmg deducubie Iz v..ls) and for the periods that Lender requtres What Lender requtres p rsnant to tthe

Ari

chosen by Borrower subject to Lended’s wight to dtsapprove Borrower's choice, which rlght shdll'not the; CXLFCISCd
unreasonably. Lender may require Borrower 10 pay, in connection with this Loan, either: (a) a one-time chéii'g,e for ﬂ_ od
zone determination, certification and trackiug services; or (b) a one-lime charge for flood zone determlnallon and

certification services and subsequent charges ench time remappings or similar changes occur which reasonably'nnght
affect such determination or certification. Borrower shall also be responslble for the payment of any fees unpo§ed 0y,
Federal Emergency Management Agency in connectici1 wiih the review of any flood zone determination resu1t1ng‘.',ll\§'l

objection by Borrower. ﬁﬁg‘gi‘?t e
Al
If Borrower fails to mamtam any of the coverages Aeserrbed above Lender may obtam 1nsurance covier'tg ! at

coverage. Therefore, such coverage shall cover Lender, but nnghtr‘ mg,ht not protect Borrower Borrowers}er m.lyrm he:

t HYY T e W

Property, or the contents of the Property, against any risk, hazard or ability and might prov1delgre;ttler ar. leqlsellft1 lérbg}a
1A, 5

than was previously in effect. Borrower acknowledges that the cost/of tae insurance coverage 50 obtar‘r}le( [.l?tl grt

1 " 1. \-

er

BE]
significantly exceed the cost of insurance that Borrower could have obtaires. Any amounts dlsburlsed bylli'clnd I unde

Tttt
this Section 5 shall become additional debt of Borrower secured by this Sectrity Instrument.. Th se: amdunt:, sha!!*bear

“!q

interest at the Note rate from the date of disbursement and shall be payable, witl s1¢h interest) upon noh
to Borrower requesting payment. T
i

All insurance policies required by Lender and renewals of such policies shali be Qubject o Lenderj“g{:
dlsapprove such poltcres shail include a standard mortgage clause, and shall name Lend er as mortgagee addl

of insurance coverage, not otherwise required by Lender, for damage to, or destructton of the Pmpcrty "ucl "o
include a standard mortgage clause and shall name Lender as mortgagee and/or asan addltlonal Ioss pa ;ee

cy sha |

ey
|

proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwrse agree m twrnmg,
proceeds, whether or not the underlymr, insurance was required by Lender, shall be applied to re:,toratlon g
Property, if the restoration or repair is economically feasible and Lender's security is not lessened ‘Diring’ s&tch ’eg
restoratron period, Lender shall have the right to hold such insurance proceeds unul Lender ha

'ilil.

ad an. oppo tun ;to
n: i

ILLINOILS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
ILLINCIS MORIGAGE (SIMTG.IL )}
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to be paid on such insurance proceeds, Lender sh’tll not be required to pay Borrower any interest or ean
proceeds, Fees for public ad]ustcrs or other third parties, retalned by Borrower shall not be p11d out oi

_..‘_. Ao
Borrowers rrg“s to any insurance proceeds in an amount not to cxeeed the amounts unpaid under th No

under the Note or thls Serarity Instrument, whether or not then due

6. Occupancy. Bommower shall occupy, establish, and use the Property as Borrower's prmcrpal resrdenc{e“”r b,
60 days after the execution of thiz-Security Instrument and shall continue to occupy the Property A i
residence for at least one year afierih date of occupancy, unless Lender otherwise agrees in wntmg,'
not be unreasonably withheld, or unless 2xienuating circumstances exist which are beyond Borrow r's contro
7. Preservation, Maintenance ard Protection of the Property; Inspections. Borrower shall
damage or impair the Property, aliow the Poenerty to deteriorate or commit waste on the Propertym,Whet}Eer_m ot
Borrower is residing in the Property, Borrcwsrshall maintain the Property in order to prevent’ ‘the; Property,“frpp\]
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to. Section 5. that;
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to r;v
deterioration or damage. If insurance or condemnatlon proteeds are paid in connection with damage to, of t]L tak“ ok
the Property, Borrower shall be responsible for repairing o1 cstormg the Property only if Lender has releaeed proc edé{
for such purposes. Lender may disburse proceeds for the regaiis,and restoration in a single payment orginia a,

progress payments as the work is completed lfthe msurance ol mrvdemnatron proceeds are not suffcrent to"! 2 a‘

Hm‘

Lender or its agent may make reasonable entries upon and inspe_tions of the Property. [f it hcl% re’tsonable Laqﬁe

Lender may inspect the interior of the improvements on the Property. Lendershall give Borrower, t!c he; “t':or
prior to such an interior inspection specifying such reasonable cause. ¢ “.,.f Goeg bl
¥ P P 'L s

8. Borrowcr 5 Loan Appllcatlon Borrower shall be in default if, durmg thel Loan applrcatlon proces

mformatron) in connection with the Loan. Material representations include, but are nut llrnted to ir
concerning Borrowers occupancy ofthe Property as Borrower's prlnmpa] residence. g

proceeding that might significantly affect Lender s interest in the Property and/or rights under this S:r‘urlt i
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien whrcli
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Pr_
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in-the Propert'
under this Security Instrument, including protecting and/or assessing the value of the Property,:and, securrrltg‘q.r}d qr
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums: ecured by a llent‘w %l‘dh’
has prlority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys T e“ o proteetits

interest in the Property and/or rights under this Security Instrument, including its secured’ posmon mr

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
ILLINOIS MORTGAGE (SIMIG.IL )
323.35(07/16) Page 6 of 13
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proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, ¢ ang,t!zs cKs,
replace or board up doors and windows, drain water from pipes, eliminate building or other code v10lat|0ns or' angerou:

conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lende does ‘not

A

have to do so and is not under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not«t k1‘n;, i y
or all actions authorized under this Section 9.

shall pay the primiams required to maintain the Mortgage Insurance in effect, If, for any reason, the Morlgage 1surange
g
coverage required Dy, _ender ceases to be available from the mortgage insurer that previously prowded SUCH"IH%{II‘E{I’]C%

and Borrower was re quwd to make separately demgnated payments loward the premmms for Mor(gage'.lnsur,ance
) ¥

not avallable Borrower shall continve to pay to Lender the amount of the separately deslgnated payments thal wun;due
when the i msurance coverage ceased 1o be w effect. Lender will accept, use and retain these paymems as a. non rcfyqdable

JLIBEY

0
Lo deine

Lendef

1
AR Te

the premiums for Mortgage Insurance, Borrower shall p<.y ‘ne premiums required to maintaitr Mml}bag"
etfect or to provnde a non-refundable loss reserve, until Lenaer's uqulremcnt for Mortgage lnsurance ends’

Borrower does not repay the Loan as agreed. Borrower is not a party to the Mr. rigure Insurance.”

Mortgage insurers evaluate their total risk on all such insurance in force from time to tmge 'II‘ld,ll
agreements with other parties that share or modify their risk, or reduce losses. Thesz agreemcnts areLo? .E:-: é;; ‘3 3&}
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these d!,reemqll g&ﬂ exs

agreements may require the mortgage insurer to make payments using any source of funds ‘hat ’he mortgagelmsurcr may,
have available (which may include funds obtained from Mortgage Insurance premlums) " i .

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ILLINOIS MORTGAGE (SIMTG.IL )
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Insurance terminated automatically, and/or to receive a refund of any Mortgage lnsurance prcmrumSJ
unearned at thc time of such cancellatlon or termination.

and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be 1pplred to restoration or. repair,o ;|
if the restoralron or repair is economrcally feasible and Lenders securrty is not Iessened Dunng, st

be undertak:#n promptly. Lender may pay for the repairs and restoration in a smgle drsbursemenbor in-aseti

FN
payments as thework is completed. Unless an agreement is made in writing or Applicable Law requrres‘ tere

on such Misce'ianeous Proceeds, Lender shall not be required to pay Borrower any 1nteres'lm6'r,gé‘r?r:1
Miscellaneous Proseeils. If the restoration or repair is not economically feasible or Lender's security wouldd
the Miscellaneous Fraveids shall be applied to the sums secured by this Security Instrument, whether or net Hf!:‘[’li
with the excess, if any, zaid‘to Borrower. Such Miscellaneous Proceeds shall be applied in the order pro

Section 2.

applied to the sums secured by tug Securlty Instrument whether or not then due, with the excess, 1f ﬂnyer
Borrower. B g

(R *'l -‘ b

In the event of a partial taking, destzuction, or loss in value of the Property in which the fajr nmrkettvaitrje of the
Property immediately before the partial taking destruction, or loss in value is equal to or greaterjthan the amou‘ g

sums secured by this Security Instrument imemcdiately before the partial taking, destruction?or loss m value

gt

Borrower and Lender otherwise agree in wrrlmg, the snms secured by lhlS Securrty Instrumem sh’rl] be reduce R

immediately before the partial taking, destruction, or loss r'vatue, Any balance shall be paid to Borr_,‘ Mve

In the event of a partial taking, destruction, or loss in' valu: of the Property in which the fai
Property immediately before the pamal taklng, deslructlon or l6se/1r value is less than the amount of thc

writing, the Miscellaneous Proceeds shall be apphed to the sums secured, by his Security Instrument whelherr}
sums are then due.

..no.

If the Property is abandoned by Borrower, or if, after notice by Lenaer «wBorrower that the OpposmgiPa, ty
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to T eide
within 30 days after the date the notice is given, Lender is authorized to collect and agply the Mrscellaneous P e
either to restoration or repair of the Property or to the sums secured by this Security Insirument, _whether or not tfrenl ;
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the barty u,cunsl whom Borrov\vet'
has a right of action in reg'lrd to Miscellancous Proceeds. y i )

[LLANOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT g,
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323.35(07/16) Page § of 13

66215033361640 MOO

-




1701934026 Page: 12 of 20

UNOFFICIAL COPY

that Borrowers obligations and Irablhty shall be joint and several. However, any Borrower who co- srgns
Instrument Hue does not execute the Note (a "co-signer”): (a) is co-signing thrs Seeunty Instrurnent only

Note without the CO-51ner's consent. Rei

Subject to the grovisions of Section 18, any Successor in Interest of Borrower who assumes B
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower ;
benefits under this Security Instnzment. Borrower shall not be released from Borrower's obligations and’ hab]
this Security lnstrument unless Lexd<? agrees to such release in writing. The covenants and agreements of'lh
[nstrument shall bind (except as provrdec tnSection 20) and benefit the successors and assrgns of Lender

‘r‘l

express authorlty in this Securlty Instrument to eh arge a specific fee to Borrower shall not be construed as

on the charging of such fee. Lender may not charge fees that are expressly prohibited by thlS Se '

Applicable Law. {iia
1]

If the Loan 1s subject to a law which sets maxunurr toan charges and that law 1s ﬁna]iynmterpreted,s yith

sums already collected from Borrower which exceeded permitted lim's wrll be refunded to Borrower Lender nay;
to make this refund by reducing the principat owed under the Note or by riaking a direct payment to Borrowei 1§
reduces principal, the reduction will be treated as a partial prepayment withor any prepayment charge (wljrefd)r i
prepayment charge is provrded for under the Note). Borrower's acceptance of any such refund made by dlrect‘payment
Borrower will constitute a waiver of any right of action Borrower might have arising-out of such overcharge‘
15. Notices. All notices given by Borrower or Lender in connection with thiz-Security Instrume
writing. Any notice to Borrower in connection with this Security [nstrument shall b deemed to have‘bee \‘fle" a9
Borrower when mailed by first class mail or when actually delivered to Borrower's notice zddress if sent by other means
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law Capysi sely requrresﬂotll'ler\‘x"}ae‘
The notice address shall be the Property Address unless Borrower has designated a substitute ncuc address by nonccvro
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender: spern‘les ‘
reporting Borrower's change of address, then Borrower shall only report a change of addresq tl}ro' £
procedure, There may be only one designated notice address under this Security Instrument at any ‘ang : y' i
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated’her i} Snlé'&‘.'ulfel'l}‘der

Lorbovia b wind iy
has designated another address by notice to Borrower. Any notice in connectlon wrth this Seeurrty‘l rrﬁ ent;shall

R

is also required under Applicable Law, the Appllcable Law requrrement will satisfy the correspondmg requ i gment
this Security Instrument. Y ‘.. i
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be r;_.,o .‘erned' by

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
ILLINOIS MORTGAGE (SIMTG.IL }
123.35(07/16) Page 9 of I3 "BANK OF
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i
o R :

LU Bk 1 ¥
F DUL lD #"rnau 3 2

neuter words or words of the feminine gender (b) words in the singular shall mean and include the plural and vucc vers
and (c) the word "may" grves sole discretion wrthoul any obligation to take any action.

transfer of title by Lorower at a future date to a purchaser
ff all or any par of the Property or any lnteresl in the Property i is sold or transferred (omt Bor

1
¥ rany

Jender

exercised by Lender if such exeroise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The iotice* shalllprov;det'r
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which’ Borrower
must pay all sums secured by this Secwity lugtrument. If Borrower fails to pay these sums prior to the explrauon:of th!s
period, Lender may invoke any remedies pormitted by this Security Instrument without further notice or demand on
Borrower. :

Instrument. Those conditions are that Borrower: (a) pays Lenc’er Il sums which then would be due unde" hrsfSecum
Instrument and the Note as if no acceleratlon had occurred (b) cuies any defau]t of any other covenants or agf en

il r\u TR

fees, property inspection and valuation fees, and other fees mcurred for(ne pctrnose of protectmg e1 d Anterest |

I‘
i (BRI

Property and rights under this Security Instrument; and (d) takes such actionae-Lender may reasombly requlretlo as

4..11(

that Lender's interest in the Property and rights under this Security Instrument,.aid-Borrower's obh;,atron to pay tlragr}rmg
secured by this Securrty Instrument, shall continue unchanged unless as othérpice provided under Apph'ct'bl L

Lender may require that Borrower pay such reinstatement sums and expenses in one o7 more of the 1ollowmlé Iiorrps 4
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashlerjgtcﬁéck
provided any such check is drawn upon an institution whose deposits are insured by a federal azency, mstrumentalltv or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security msremient and: obllbatlons
secured hereby shall remain fully effective as if no acceleration had occurred. However, this r.b}* o reinstate Shallot
apply in the case of acceleration under Section 18. whif

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parual in 'eres e,
(together with thls Secunty Instrument) can be sold one or more times w1thout pnor notice to!B¢ 3 ‘: H'I magiﬂ
‘ Nble-and:t hl‘\

Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale ot the Notﬁ,'r i:f fh’é’r" s

a change of the Loan Servicer, Borrower will be given written notice of the change which will state the nae. :'and dqgre?q

of the new Loan Servicer, the address to which payvments should be made and any other mformatlon ‘T{ESPA rcﬁulr Rl
1] F? 11 I3

connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is servnced by a’ mn‘rServ.cer

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
ILLINOIS MORTGAGE (SIMTG.IL )}
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Servicer or be transferred to a successor Loan Servrcer and are not assumed by the Note purchaser un
provided by the Note purchaser.

Section 15} of such alleged breach and afforded the other party hereto a reagsonable period after'the giving o!'such‘:notlce
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken'

i3}

that tlme perlod w:ll be deemed to be reasonable for purposes ot‘thls paragraph The nouce of acCeIeratro

Section 18 shdll he deemed to satisfy the notice and opportunlty to take corrective action provisions of this bectlo‘p'QOi‘;; '
AUUE \{r‘

21. Hazar Jous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substancesfdeﬁn d
as toxic or hazaragus substances, pollutants, or wastes by Environmental Law and the following substance d

kerosene, other flamraatle or toxic petroleum products, toxic pesticides and herbicides, volatile solventis ”jilﬁ‘t“ Hi!s
B
containing asbestos or 1orina’dehyde, and radioactive materials; (b) "Environmental Law" means, federal lwrvs aofqtlaw‘r :of

the jurisdiction where the Iroperty is located that relate to health, safety or environmental protectton (OF an anme
Cleanup" mcludes any response aztion, remedial action, or removal action, as defined in Enwronmental Lra and m an
L AN re

"Environmental Condition” means 2'condition that can cause, contribute to, or otherwise mgger an fnvrropmen il

Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hdiardotls,lStlbstancL"~
or threaten to release any Hazardous Subsiap.es, on or in the Property. Borrower shall not do, nor allow dnyol
do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an anponmentml
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that’ adversoly

Sl .'|J,.ul

affects the value of the Property. The preceding twg seniences shall not apply to the presence, use, or stor'lge on; tb‘e
Property ot small quantities of Hazardous Substances tiat w2 generally recognized to be appropriate to normttl rcsrdentr*tl
uses and to maintenance of the Property (including, but not-liputed to, hazardous substances in consumer products)

Borrower shatl promptly give Lender written notice’of (7) any investigation, claim, demand, lawsur
action by any governmental or regulatory agency or private party<in~o'ving the Property and any, Hazardous,Subst
Environmental Law of which Borrower has actual knowledge, (b) any’Znvironmental Condition, mcludmg' but notlimite
to, any spilling, leaking, discharge, release or threat of release of any Hazardcus Substance, and’ (_c ‘;‘tny 'coir}gi\_tib:pit‘:,au'fg
by the presence, use or release of a [Hazardous Substance which adversely-afficts the value of the y=I.B 8_1'{9” er
learns, or is notified by any governmental or regulatory autharity, or any pr.vate party, thé ém e ¢ other
remedratron ot any Hazardous Substance afrectmg the Property is necessary, Beirowver shall promptly take 'l“"neCBS’idl'y

""-'.

E\.«n X3
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Doc 1D #;

the notice, Lender at its option may require immediate payment in full of all sums secured by t
Instrument without further demand and may foreclose this Security Insirument by judicial procccdm;,lLendcr
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Scction 22, ineluding.biit
not limited to, reasonable attorneys' fees and costs of title cvrdencc

Instrument Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reie’lsmg thls"SLc
Instrument, but only if the fee is paid to a third party for services rendered and the charging ofthe fee is permrtted u
Applicable Law. :

24, Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releaseq and‘
under and by virtue of the Hlinois homestead exemption laws. R
2%, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ewdeme ofithe

e T

insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrox”ér 'éxpcnsn
to protect Lenddr's interests in Borrower's collateral. This insurance may, but need not, protect Borrower' 531 tere e

i 3,

coverage that Lenf’..r vurchases may not pay any claim that Borrower makes or any claim that is made ‘1gain§ ¥Bo

on It owI.

L
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containéd
Instrument and in any Rider executed by Borrower and recorded with it

((/9};)7&' é p{‘m/ yrieue

- BORROWER - Corina Rodrigu

X 7;/}41(&4@ ol do

-'BORROWER - Tomasa Salgado

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ILLINOIS MORTGAGE (SIMTG.IL } g
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STATE OFj“J,NOW <
COUNTY OF O/O o) )“\_

This méoment was aclhowledged before me on 0\/ V %Laﬂﬂg% ]&)
VIVA cx\l‘lma'u?a\ A A fOYW’\QF\SA!QAth

MJ%Z

Notary Public

b

My Commission Expires: 7

ROBERT L SIMS
Clficial Seal
Notary Puolic~ State of lllingis
My Commission Eipires Jul 19, 2020

Mortgage Loan Originator Minerva Eevpzandez

Nationwide Mortgage Licensing System and Registry ldentification Number 560055
Mortgage Loan Origination Company BANK OF ZMERICA, N.A.

Nationwide Mortgage Licensing System and Regisiry 1dentification Number 399802

ILLINGIS-Single Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT R TR T ER T
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1-4 FAMILY RIDER

(Assignment of Rents)

Rodriguez
Doc [D #: xxxxxxxxx033
Escrow/Closing #: 21509481

THIS 1-4 FAMILY RIDER is made this 5th day of November, 2016, and is mcorpordted mlo
and shall bc deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurlty
Instrument") of the same date given by the undersigned (the "Borrower") to sccure Borrower's Note:to BANK
OF AMERICA, N.A. (thc "Lender") of the same date and covering the Properly descnbed 1n lhq Sccurlw

1-4 FAMILY COVENANTS. In addition to the covenants and agreement“_{ ::'
Instrument, Borrower and Lender further covenant and agree as follows: e

addition to the Pror‘cny described in Sccurity Instrument, the following items now or hcreaftcr
attached to the Propery to the extent they are fixtures arc added to the Property description, and shall *
also constitute the Propelty covered by the Sccurity Instrument: building materials, appllanccs and
goods of cvery nature whatsoever-now or hercafter located in, on, or used, or intended to be uscd i’
connection with the Property, ‘ncluding, but not limited to, thosc for the purposes of supplymg orinty
distributing heating, cooling, eleciricity, gas, water, air and light, fire prevention and cxungumhmg 1.|v
apparatus, sccurity and access control 2pparatus, plumbing, bath tubs, water heaters, W"mr\‘closets?mh
sinks, ranges, stoves, refrigerators, dishwishers, disposals, washers, dryers, awnings; storm: wmdows Ty
storm doors, screens, blinds, shades, curtains/and curtain rods, attached mirrors, cabmet; pan’e mga g
attached floor covermgs all of which, includingreplacements and additions thereto: Ha!l" ‘
to be and remain a part of the Property covered Gy the Sccurity Instrument. Al 5
together with the Property described in the Security lastrument (or the leaschold estate if 'thc Sccumy
Instrument is on a leaschold) are referred to in this 1-4 Fimly Rider and the Security. lnslrumqm as- 'I_S‘
"Property.” T
B. USE OF PROPERTY; COMPLIANCE WITH L AW Borrower shall not ‘;cck wagirce‘m
or make a change in the usc of the Property or its zoning classitication, unless Lender has agreed;in
writing to the change. Borrower shall comply with all laws, ordinances regulations and requirgments’
of any govemmental body applicable to the Property. -4 L siEodning
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower. shall nptiallowsiiiy
any lien inferior to the Sceurity Instrument to be perfected against the Property witaeut Lcnd‘crs P O
written pcrmlssmn ‘5} 5

to Lcndcr all leases of the Property and all security deposns made in connectlon"'wﬁh ;]gﬁHLTSIOf the!
Property. Upon the assignment, Lender shall have the right to modify, cxtend or lcrmmate thc ux1stmg
leases and to execute ncw leases, in Lender's sole discretion. As used in this paragraph E. thc word
"lease” shall mean "sublease” if the Security Instrument is on a lecasehold. HEAAL

MULTISTATE 1-4 FAMILY RIDER -- Fannic Mac¢/Freddic Mac UNIFORM INSTRUMENT

1-4 FAMILY RIDER - MULTISTATE (1-4FAMRDR.XX) ' : :
32.21(08/16) Page | of 3 BANK OF AMFR}GA“N'A"

+ l‘ m RN A IHIN

'26621503336164{14000' w,' l A




17019340286 Page: 19 of 20

UNOFFICIAL COPY

POSSESS]ON Borrower absolutely and uncondltronally assigns and transfers to Lender all: ithe: rcnt?)‘
and revenues ("Rents™) of the Property, regardless of to whom the Rents of the Property are- payablci '
Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant ofithe
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents
until (i} Lender has grvcn Borrower notice of default pursuant to Section 22 of the Security Instrumenl
and (i1) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or, Lcndcr c‘.” "
agent. This assignment of Rents constitutes an absolutc assignment and not an assignr
addltloral securrty only

otherwise, all Rents coilzcted by Lender or Lender's agents shall be applicd first to] the costs’ of\takmg
control of and managing the Property and collcclmg the Rents, including, but not limited to, attomey ]
fees, receiver's fees, premiumms on receiver’s bonds, repair and maintenance costs, insurance premiims,
taxes, assessments and other charges on the Property, and then to the sums sccured by the. Sccunty

Instrument; (v) Lender, Lender's u,cxms or anyJudeal]y appomted receiver shall be llablc 10:a6¢ i,mli ;i
i [k} 1
o .,

managing the Property and of collecting the Rcrm any funds expended by Lcndcr1 for such:pa__ )
shall become indebtedness of Borrower to Lender'sccvred by the Sccurity [nstrument purs
Section 9. 3

Borrower represents and warrants that Borrowerhas not-exccuted any prlor aasrgnment- ofidlie

AAFHIE

Rents and has not performed, and will not perform, any act that wouid prevent Lcndc: from cxercrs g
its rights under this paragraph ‘

upon, take control of or maintain the Property before or after glvmg rotice of default to Bo vacr.
However, Lender, or Lcndcrs agents or a judicially appointed recervcr may do so ) at any trme»lwhen‘af

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Rider.

/o;n;'};m £ d?n N

BORROWER - Corina Rodriguez

d

- BORROWER - f

Tomasa Salgado

-

- L LENEEASER

MULTISTATE 1-4 FAMILY RIDER -- Fannic Mae/Freddie Mac UNIFORM lNSTRUMENT

‘1‘ Hg, ‘ﬁ‘n,

Form 31170 1/01
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