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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated January (11 2017, is made and executed between CORNELL
RENTALS, LLC, an lllinois Limited Liability Company, whase address is 720 Taft Rd., Hinsdale, IL 60521
(referred to below as "Grantor”) and First Bank of Highlund Park, whose address is 633 Skokie Blvd.,
Northbrook, IL 60062 (referred to below as "Lender"). .

MORTGAGE. Lender and Grantor have entered into a Mortgage dated October 3, 2012 (the "Mortgage™) which
has been recorded in Cook County, State of lllinois, as follows:

A Mortgage and Assignment of Rents recorded October 24, 2012 in the fZiiice of the Recorder of Deeds of
Cook County as document numbers 12298350538 and 1229835059, respcctively,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described vcal prnperty located in Cook
County, State of lllinois:

LOT 6 IN BLOCK 38 IN HYDE PARK, PART IN THE WEST 1/2 OF FRACTIONAL SECTION 12, TOWNSHIP
38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, /LLINOIS

The Real Property cr its address is commonly known as 5424 S. Cornell Ave., Chicago, IL 60515, The Real
Property tax identification number is 20-12-110-013-0000.

-MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

1. The definition Note is amended to read as follows: The word "Note" means the Promissory Note dated
October 3, 2012, in the original principal amount of $2,200,000.00 and a Promissory Note dated January
11, 2017, increasing the principal amount to $2,431,707.15 from Grantor to Lender, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreement. The interest rate on the Note is 4.125% based on a year of 360 days.
Payments on the Note are to be made in accordance with the following payment schedule: in 59 regular
payments of $14,972.15 each and one irregular last payment estimated at $2,014,113.97. Grantor's first
payment is due February 11, 2017, and all subsequent payments are due on the same day of each month
after that. Grantor's final payment will be due on January 11, 2022, and will be for all principal and all
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accrued interest not yet paid. Payments include principal and interest.

All other terms and conditions remain in full force and effect as described below in the paragraph entitled
"Continuing Validity".

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers<and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender n writing. Any maker or endorser, including accommaodation makers, shall not be released
by virtue of this Madifization. If any person who signed the original Mortgage does not sign this Modification,
then all persons sigring below acknowledge that this Modification is given conditionally, based on the
representation to Lendel ‘that the non-signing person consents to the changes and provisions of this
Modification or otherwise will-riot be released by it. This waiver applies not only to any initial extension or
modification, but aiso to all suc!vsubsequent actions.

INDEBTEDNESS AND LIENS. Borrowar uovenants and agrees with Lender during the term of this Mortgage,
including all renewals, extensions and mzdifications, Borrower shall not, without the prior written consent of
Lender: (1) Except for trade debt mcurred in the normal course of business and indebtedness to Lender
contemplated by this Note, create, incur, or'assume indebtedness for borrowed money, including capital leases,
(2) sell, transfer, mortgage, assign, pledge, leasz grant a security interest in or encumber any of Borrower's
assets (except as allowed as Permitted Liens), or |3} sell with recourse any of Borrower's accounts, except to
Lender.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE [‘ROMISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFIZAT!ON OF MORTGAGE IS DATED JANUARY 11,
2017.

GRANTOR:

CORNELL RENTALS, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY

. UNC- [ Joyn
PHILIP A. COULOLIAS, Manager / Member of CORNELL
RENTALS, LLG, an lllinois Limited Liability Company

By: \,_f\ WI\/

JOHN YANGAS, "Manager / Member of CORNELL RENTALS,
LLC, an lllinois Limited Liability Company

LENDER:

FIRST K OF HIGHLAND PARK

S e

Authonzed Signer
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STATE:OF A%}uq TRATGH § ) SELINA ROLDAN
HI0SA20VA0 P TA = i S o vie g Official Seal

T T " ) S Notary Public - State of Iilinois
COUNTY OF (\/OOK ) My Commission Expires Feb 2, 2021

On this H—ljn £ day of jaMWVJ . ZOW before me, the undersigned Notary
Public, personally appearens-PHILIP A. COULOLIAS, Manager / Member of CORNELL RENTALS, LLC, an lllinois
Limited Liahility Company, 734 known to me to be a member or designated agent of the limited liahility
company that executed the Modification of Mortgage and acknowledged the Modification to be the free and
voluntary act and deed of the-linited liability company, by authority of statute, its articles of organization or its
operating agreement, for the uses =nd purposes therein mentioned, and on oath stated that he or she is
authorized to execute this Modification and in fact executed the Modification on behalf of the limited liability
company.

By %ﬂﬂ/ P«Q[dﬂin o) Residing at Ul W. Jackson BlVd
Notary Public in and for the State of j:(_/ C(A%O

My commission expires Z, A l 2,
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BSPATEOF it afh okl st e sl iy g Patricia Mata

AACICH A ate ) SS NOTARY PUBLIC, STATE OF ILLINOIS
'8¢ it L MY COMMISSION EXPIRES 06/05/2018
(COUNTY:1OFo s1612 it visiou < e ) e -
£ TUOn S geT 2atiged noizeimmesd v
On this IRyt day of _ \eawde vy A1 ) before me, the undersigned Nota
g y

Public, personally appeared JOHN LANGAS, Manager AMember of CORNELL RENTALS, LLC, an lllinois Limited
Liability Company, anrl krown to me to be a member or designated agent of the limited liability company that
executed the Modificatior’ of Mortgage and acknowledged the Modification to be the free and voluntary act and
deed of the limited liability’ company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this Modification and in faci executed the Modification on behalf of the limited liability company.

By 6 = _ /7, Residing at
Notary Public in andzjthe State of _L- ‘/-_~

My commission expires




