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MORTGAGE
DEFINITIONS
Words used in multiple sections of tlis document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, -Certain rules regarding the usage of words used in this

document are also provided in Section-16:

(A)  “Security Instrument” means this \document, which is dated November

14 , 2016 ;wogether with all Riders to this document.
(B)  “Borrower” 18 _ Maria
Jaskot /X . Borrower is the
mortgagor under this Security [nstrument.
(C) “Lender” s _( Zysmunt Mark
Bardecki /e~ . Lender is a
___individual organized and-existing under the laws of
____illinois . Lender’s address is/~ 425 N. Martingale
Road, Suite 1280, Schaumburg, 1llinois . Lender is the mortgfts ¢e under this Security
Instrument.
(D)  “Note” means the promissory note signed by Borrower and dated” »©. November
14 , 2016 . The Note states that horrower owes
Lender  Zygmunt Mark Bardecki . Dollars
(US. $ 90,000 } plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than _ May
3,2016

(E)  “Property” means the property that is described below under the heading “Transfer of
Rights in the Property.”™

(F)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page | of 16 pages)
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider {J Condominium Rider O Second Home Rider
(0 Balloon Rider (1) Planned Unit Development Rider O Other{s) [specify]
(J 1-4 Family Rider [Tl Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(I “Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments-and other charges that are imposed on Borrower or the Property by a condominium
association, horaeowners association or similar organization.

(.H  “Electrénic. Funds Transfer” means any transfer of funds, other than a transaction
originated by checky draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic Ingtrement, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution to"dzhit or credit an account. Such term includes, but is not hmited to,
point-of-sale transfers, automdied teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clzaringhouse transfers.

(K)  “Escrow Items” means thcse icems that are described in Section 3.

(L) “Miscellanecus Proceeds” nierns any compensation, settlement, award of damages, or
proceeds paid by any third party (other tnan insurance proceeds paid under the coverages
described in Section 5) for: (1) damage to, 'or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property,.(ii}) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value-ard/or condition of the Property.

(M)  “Mortgage Insurance” means insurance proteciing Lender against the nonpayment of]
or default on, the Loan.

(N)  “Periodic Payment” means the regularly scheduled simount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures (act.(12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500).2s they might be amended
from time to time, or any additional or successor legislation or regulatior! that governs the same
subject matter. As used in this Security Instrument, “RESPA” refers to aii 1equirements and
restrictions that are imposed in regard to a “federally related morigage loar*“evan if the Loan
does not qualify as a “federally related mortgage loan” under RESPA.

(P)  “Successor in Interest of Borrower” means any party that has taken-tiis to the
Property, whether or not that party has assumed Borrower s obligations under the Note and/or
this Security Instrument,

1LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 2 of 16 pages)
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in ~ the Cook
County

[Type of Recording Jurisdiction]
of Cook County Recorder of Deeds ' :
[Name of Recording Jurisdiction]

which currently has the address’ of 6670 S. Brainard Avenue, Apt.
209
[Street]
. Countryside ,Winois 60525 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now ¢: hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hcreafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property anduiat the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will'd«fend generally
the title to the Property against all claims and demands, subject to any encumbrarces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and
Late Charges. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is

1LLINOIS--Single Family--Fannie Mace/Freddie Mac UNIFORM INSTRUMENT . ‘' Form3014 . 1/ {page 3 of 16 pages)
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returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to iz rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mayv.lield such unapplied funds until Borrower makes payment to bring the Loan
current. 1f Borrower docs.not do so within a reasonable period of time, Lender shall either apply
such funds or return thein 1o.Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance-under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by th’s Security Instrument.

2. Application of Paymen(s.o:” Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied bv.T.ender shall be applied in the following order of
priority: (a) interest due under the Note; (b) princinal due under the Note; (¢) amounts due under
Section 3. Such payments shall be applied to eaci) -Periodic Payment in the order in which it
became due. Any remaining amounts shall be appiizd-first to late charges, second to any other
amounts due under this Security Instrument, and then to'réduce the principal balance of the Note.

If Lender receives a payment from Borrower for‘a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the_payment may be applied to the
delinquent payment and the late charge. If more than one Penadic Payment is outstanding,
Lender may apply any payment received from Borrower to the renavment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Feriodic Payments,
such excess may be applied to any late charges due. Voluntary prepaymeits ¢liall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Preceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3 Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Items.” At
origination or at-any time during the term of the Loan, Lender may require that Community

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 4 of 16 puges)
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items
unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at
any time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which payment
of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation
to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreeme:: contained in this Security Instrument, as the phrase “covenant and agreement™ is
used in Sectior-9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fai}; to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 2hd ray such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any cuclx amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given.in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, aind in such amounts, that are then required under this Section 3.

Lender may, at any tuie, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at th: time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
[tems or otherwise in accordance with Appl cable Law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lendcrshall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA: /Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow.account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Appiicable Law permits Lender to
make such a charge. Unless an agreement is made in writing or Aprlicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrower siny interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, that intercst shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accountizig, of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA ~Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is'a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - - : Form 3014 1101 (page 3 of 16 pages)
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Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a} agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or {c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Withir.10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or nor: of the actions set forth above in this Section 4.

Lender may reauire Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property (Arnsnrance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for(thz periods that Lender requires. What Lender requires
pursuant to the preceding sentences can ~hange during the term of the Loan. The insurance
carrier providing the insurance shall be Chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services;‘ar (b) a one-time charge for flood zone
determination and certification services and subsequent-cliarges each time remappings or similar
changes occur which reasonably might affect such determination.or certification. Borrower shall
also be responsible for the payment of any fees imposed by the ederal Emergency Management
Agency in connection with the review of any flood zone detcrmination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender 1s uider no obligation
to purchase any particular type or amount of coverage. Therefore, such covzrage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Preperty, or the
contents of the Property, against any risk, hazard or liability and might provide greateror lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the-insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard morigage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of

_ ILLINOIS--Single Family~-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 6 of 16 pages)
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insurance coverage, not otherwise required by Lender, for damage to, or destruction of] the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest.1d e paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest er earnings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrewer shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, tiic insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in‘th2 order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available
insurance claim and related matters. If Barrower does not respond within 30 days to a notice
from Lender that the insurance carrier has ofiered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin y/hen the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower)-under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Piaperty or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due:

6. Occupancy. Borrower shall occupy, establish, and use~the Property as
Borrower’s principal residence within 60 days after the execution of this Security instrument and
shall continue to occupy the Property as Borrower’s principal residence for at least ane year after
the date of occupancy, unless Lender otherwise agrees in writing, which conseni.shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant to Section S that repair or restoration
is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may

[LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 7 of 16 puges}
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disburse proceeds for the repairs and restoration 1n a single payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If
it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Botrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or ztatements to Lender (or failed to provide Lender with material information) in
connection with 'the Toan. Material representations include, but are not limited to,
representations econcerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9, Protection /of Lender’s Interest in the Property and Rights Under this
Security Instrument. It (a) Berrower fails to perform the covenants and agreements contained
in this Security Instrument, (b there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights 'under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnaticn or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument cr.o”enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property ~and securing and/or repairing the Property.
Lender’s actions can include, but are not limited to: {(a}paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/ot rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other cod< _violations or dangerous
conditions, and have utilities turned on or off. Although Lender may (take action under this
Section 9, Lender does not have to do so and is not under any duty or obligatien to do so. It is
agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addiiional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the

provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and

the fee title shall not merge unless Lender agrees to the merger in writing.

10.  Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect.. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 fpage 8 of 16 pages)
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Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and £or the period that Lender requires) provided by an insurer selected by Lender again
becomes availzble, is obtained, and Lender requires separately designated payments toward the
premiums for Mo.tgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loanand Rorrower was required to make separately designated payments toward the
premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in‘eifect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providiig for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses l.eqader (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk-on all such insurance in force from time to
time, and may enter into agreements with other partice-that share or modify their risk, or reduce
losses. These agreements are on terms and conditione that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreemeins. These agreements may require the
mortgage insurer to make payments using any source of funds thiat the mortgage insurer may
have available (which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nofe, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a poriion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the-wicitnage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender akes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrasigement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b)  Any such agreements will not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 9 of 16 pages)
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11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous
Proceeds are hereby assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security
is not lessened. During such repair and restoration period, Lender shall have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be réauired to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous ©roceeds shall be applied to the sums secured by this Security Instrument,
whether or not then aie, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the-order provided for in Section 2.

In the event of’ 2 total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall~be applied to the sums secured by this Security Instrument,
whether or not then due, with tiie'excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the

fair market value of the Property immediately before the partial taking, destruction, or

loss in value is equal to or greate: thai the amount of the sums secured by this Security

Instrument immediately before the partial taking, destruction, or loss in value, unless

Borrower and Lender otherwise agree i1 writing, the sums secured by this Security

Instrument shall be reduced by the amount o1 the Miscellancous Proceeds multiplied by

the following fraction: (a) the total amount oftp<-sums secured immediately before the

partial taking, destruction, or loss in value divided oy (b) the fair market value of the

Property immediately before the partial taking, desiruction, or loss in value. Any balance

shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the

fair market value of the Property immediately before the partialiaking, destruction, or

loss in value is less than the amount of the sums secured immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured’c this Security

Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Rorrawer that
the Opposing Party (as defined in the next sentence) offers to make an award to settle & claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Bofrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
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judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be rcquired to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Inst'ument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, wilpsut limitation, Lender’s acceptance of payments from third persons,
entities or Successors indn.erest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude tie exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees fnat'Borrower’s obligations and liability shall be joint and
several. However, any Borrower wha co-signs this Security Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this' Security Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that
Lender and any other Borrower can agree'ts . extend, modify, forbear or make any
accommodations with regard to the terms of this Securivy Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrowet’s obligations under this Security Instrument 1 writing, and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower’s obligations and “izhility under this Security
Instrument unless Lender agrees to such release in writing. The covenznts and agreements of
this Security Instrument shall bind (except as provided in Section 20) and bescfit the successors
and assigns of Lender.

14,  Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s intersct in the
Property and rights under this Security Instrument, including, but not limited to, attorseys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally

interpreted so that the interest or other loan charges collected or to be collected in

connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall

be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)

any sums already collected from Borrower which exceeded permitted limits will be

refunded to Borrower. Lender may choose to make this refund by reducing the principal

ILLINOIS--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/03 (page 11 of 16 puges)



1702055028 Page: 13 of 26

'UNOFEICIAL COPY

owed under the Note or by making a direct payment to Borrower. If a refund reduces

principal, the reduction will be treated as a partial prepayment without any prepayment

charge (whether or not a prepayment charge is provided for under the Note). Borrower’s

acceptance of any such refund made by direct payment to Borrower will constitute a

waiver of any right of action Borrower might have arising out of such overcharge.

15.  Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. Tiie notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shail be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein, unless Lender has designated another address by notice to
Borrower. Any notice in connezuion with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. 1f any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under thic Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law cf the jurisdiction in which the Property is located.
All rights and obligations contained in this Securit; Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but sich silence shall not be construed as a
prohibition against agreement by contract. In the event that-any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which ‘can'be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculineg gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) wzids in the singular
shall mean and include the plural and vice versa; and (c) the word “may” givcesole discretion
without any obligation to take any action.

17.  Borrower’s Copy. Borrower shall be given one copy of the Note aad of this
Security Instrument. :

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law,
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19.  Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of; (a} five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this
Security Instrusment. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due uader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default cf-any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Secutitv/Instrument, including, but not limited to, reasonable attorneys’ fees,
property inspection and‘valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Propeiiy and rights under this Security Instrument; and (d) takes such
action as Lender may reasonabiy require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue vnchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower/pay such reinstatement sums and expenses in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; ot (d)
Electronic Funds Transfer. Upon reinstatement ty - Sorrower, this Security Instrument and
obligations secured hereby shall remain fully effectiv¢ as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case-ot acceleration under Section 18.

20,  Sale of Note; Change of Loan Servicer; Notice 4f Grievance. The Note or a
partial interest in the Note (together with this Security Instrument can be sold one or more times
without prior notice to Borrower. A sale might result in a change i the entity (known as the
“Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the INote, this Security
Instrument, and Applicable Law. There also might be one or more changes ¢f4n<1.0an Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan-Saivicer, the
address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
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of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21.  Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws Of ‘the jurisdiction where the Property is located that relate to health, safety or
environmental pratection; (¢) “Environmental Cleanup” includes any response action, remedial
action, or removal ‘acticn, as defined in Environmental Law; and (d) an “Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause‘or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threater to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone¢ else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} swhich creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small cuantities of Hazardous Substances that are
generally recognized to be appropriate to normal résidential uses and to maintenance of the
Property (including, but not limited to, hazardous substapces in consumer products).

Borrower shall promptly give Lender written notce of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or reguiziory agency or private party
involving the Property and any Hazardous Substance or Environniental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Subsianse-which adversely
affects the value of the Property. If Borrower learns, or is notified by anv-puavernmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promntiy take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c)} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
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date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower 2 fee for releasing this Security Instrument, but only if the fee is paid to a third
party for servicestendered and the charging of the fee is permitted under Applicable Law.

24.  Waiver of Homestead, In accordance with Illinois law, the Borrower hereby

releases and waives all rights under and by virtue of the Illinois homestead exemption laws.
25.  Placement of Collatera! Protection Insurance. -Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s :xpense to protect Lender’s interests in Borrower’s collateral.
This insurance may, but need not, pratect Borrower’s interests. The coverage that Lender
purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral.’ Borrower may later cancel any insurance purchased
by Lender, but enly after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreemept. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs-of¢hat insurance, including interest and any
other charges Lender may impose in connection with ke placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’s total outstanding balance or obligation. Tae costs of the insurance may
be more than the cost of insurance Borrower may be able to obtair{an its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.
4; //W (Seal)

- Borrower

Witnesses:

(Seal)
- Borrower

{Space Below This Line For Acknowledgment]
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COMMERCIAL PROMISSORY NOTE

$90,000.00
(Ninety Thousand Dollars)

(1) Promise to Pay, FOR VALUE RECEIVED, the undersigned, Maria Jaskot ("Borrower"}, promises
to pay in lawful money of the United States of America to the order of Zygmunt Mark Bardecki the
principal sum of Ninety Thousand Dollars {$90,000) with interest from the date hercof at the rate set
forth below.

(2) Interest. [nierest shall acerue at a rate from the date hereof to the Maturity Date at eighteen percent
(18.0%) per annunt,

3, Payments and Term. Principe! and interest shall be due and payable as follows:

(@) A payment of $1350.00, chall.be made on November 18, 2016, no later then 4 p.m. central
standard time.

(b} Balance shall be in equal installment; of $1350.00/month, commencing on December 18, 2016,
and ending five (5) payments later on May 1, 2017 (final payment to be May 1, 2017). Payment shall be
made directly to Zygmunt Mark Bardecki choice ui ivvation, so long as such location is within Cook
County and the surrounding counties of Cook County. Tayments shall be made with either certified funds
or cash. Receipt shall be given if Borrower gives cash,

(¢)  Balance shall be zero (0) as of May 3, 2017.

(d) The total amount to be paid, not withstanding all other matters-shatl be nihety eight thousand one
dollars ($98,100.00) ' '

4, Prepayment. The indebtedness evidenced by this Note may be prepaid, in who'e or in part, without
prior written notice,

5. Restrictions on Transfer and Encumbrance, Borrower and Lender acknowledge and agree taat the
Mortgage referred to in paragraph 9 below contains the following paragraph 4.1:

5.1  Restrictions on Transfer or Encumbrance of the Properties (“Property™ located at 6670 S.
Bainard Avenue, Apt. 209, Countryside, lilinois 60525) If the Property or any part thereof or interest
therein shall be encumbered, sold (by contract or otherwise), conveyed, or otherwise transferred by
Lender, or if without Borrower's prior written consent there shall be any change in the ownership of
any stock interest in a corporate Lender, in the ownership of any general partnership interest in any
general or limited partnership Lender or in the ownership of any beneficial interest in any other Lender
which is not a natural person or persons, or if’ without Borrower's prior written consent there shall be any
change in the ownership of any such stock, general partnership or other beneficial interest in any
corporation, partnership or other entity, organization or association directly or indirectly owning an
interest in Lender, then the same shall be deemed to be a "Transfer” for purposes of this paragraph. In the
event of such a
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Transfer, Borrower may, at its sole option, declare such Transfer to constitute an event of default under this
note and invoke any remedy or remedies provided for in paragraph 8.1 hereof or may, at its sole option, consent 1o
such transfer and increase the interest rate on the indebtedness secured hereby. Neither of the foregoing
options shall apply, however, in the case of a Transfer by devise or descent or operation of law upon the death of
an individual Lender, a partner of a partnership Lender, a shareholder of a corporate Lender, the owner of a
beneficial interest of any other Lender which is not a natural person, or the owner of any stock, partnership or
other beneficial interest in any corporation, partnership or other entity, organization or association directly or
indirectly owning an interest in Lender, provided that following the transfer the person(s) and/or firm(s) having
effective managerial control of the Property are reasonably satisfactory to Borrower.

6. Default,
(a} The occurrence of any rie or more of the following shall constitute an event of default under this Note:

(iy  Failure to m=¢ any payment of principal or interest when due hereon, followed by the failure
to make such payment.within seven (7) days after written notice thereof given to Borrower by
Lender; provided, hewever. that Lender shall not be obligated to give Borrower written notice prior
to exercising its remedies with respect to such default if Lender had twice previously given
Borrower during that calzndar year a notice of default for failure to make a payment of
principal or interest hereon.

(ii) The occurrence of any other event of defaull under the Note referred to in
Paragraph 9 below.

{b) Time is of the essence. [f an event of default occurs under this Note,

(1) the entire principal balance hereof and all acerued interest shall, at the option of Lender,
without notice, bear interest at a rate from time to time' equal.to one (1) percentage points over
what would otherwise be the Note rate (from the date ol the event of default until such event of
default is cured and

(ii) the entire principal balance hereof and all accrued interest shall iinmediately become due and
payable at the option of Lender, without notice. Lender's faiiue to.exercise any option
hereunder shall ot constitute a waiver of the right to exercise the same for any s1 bsequent event of
default.

(7) Late Charges. Borrower acknowledges that, if any payment under this Note is not made when due, ).ender will
as resulis thereof incur cost not contemplated by this Note, the exact amount of which would be extremely dificult or
impracticable to ascertain. Such costs include without limitation processing and accounting charges. Accordingly,
Borrower hereby agrees to pay to Lender with respect to each payment which is not received by Lender within one
(1) day after such payment is due under this Note a late charge 350 per day. Borrower and Lender agree that such
late charge represents a fair and reasonable estimate of the costs Lender will incur by reason of such late payment,
Acceptance of such late charge by Lender shall in no event constitute a waiver of the default with respect to the
overdue amount, and shall not prevent Lender from exercising any of the other rights and remedies available
to Lender,
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(8) Costs and Atforneys' Fees, If an event of defaull occurs under this Note and Lender consults an attorney
regarding the enforcement of any of its rights under this Note, or if this Note is placed in the hands of an attorney
for collection, or if suit be brought to enforce this Note, Borrower promises to pay all costs thereof, including
attorneys' fees. Said costs and attorneys' fees shall include, without limitation, costs and attorneys' fees in any
appeal orina proceeding under any present or future federal bankruptey act or state receivership.

(9) Security. This note is secured by inventory in Buyer’s property at 6670 S. Bainard Avenue, Apt. 209,
Countryside, llinois 60525,

(10) Waiver of Presentment, Etc, Borrower hereby waives presentment and demand for payment,
notice of disnenar, protest and notice of protest.

(11) Joint and Sev<rsl Liabilities. The liability of each of the undersigned corporations constituting Borrower is
joint and several wiin resrect to all obligations hereunder.

(12} Loan Charges. Interest. fces and charges collected or to be collected in connection with the indebtedness
evidenced hereby shall not exceed th: maximum, if any, permitted by any applicable law. [f any such law is
interpreted so that said interest, fees and/or charges would exceed any such maximum and Borrower is entitled to the
benefit of such law, then: (i) such interesi, fees and/or charges shall he reduced by the amount necessary to reduce
the same to the permitted maximum; azd~{i) any sums already collected from Borrower which exceeded the
permitted maximum will be refunded. Lender‘oray choose to make the refund either by treating the payments, to
the extent of the excess, as prepayments of priozipal or by making a direct payment to Borrower. No
prepayment premium shall be assessed on prepayments urder this paragraph. The provisions of this paragraph shall
control over any inconsistent provision of this Note or (he Mortgage or any other document executed in connection
with the

Indebtedness evidenged hereby.

13. Governing Law. This Note shall be construed, enforced and einrrwise governed by the laws of the State of
Hiinois.

13a. Confession of Judgement. Borrower hereby irrevocably authorizes and empiwe s any attomey-at-lawtoappearinany
court of record and to confess judgment against Borrower for the unpaid amount of this Note as cvidziced by an affidavit signed by an
officer of Lender setting forth the amount then due, attorneys' fees plus costs of suit, and to release all. anors, and waive all rights of
appeal. If a copy of this Note, verified by an affidavit, shall have been filed in the proceeding, it will not be'eessary to file the original as
a warrant of attorney, Borrower waives the right to any stay of execution. and the benefit
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of all exemption laws now or hereafter in effect.. No single exercise of the foregoing warrant and power to
confess judgment will be deemed to exhaust the power, whether or not any such exercise shall be held by any
court to be invalid, voidable, or void; but the power will continue undiminished and may be exercised from time
to time as Lender may elect until all. amounts owing on this Note have been paid in full. Borrower hereby
waives and releases any and all claims or causes of action which Borrower might have against any
attorney acting under the terms of authority which Borrower has granted herein arising out of or connected
with the confession of judgment hereunder.
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14, Lender, As used herein, the term "Lender” shail mean the holder and owner of this Note,

i ot, Individually
(*Debtor

R
STATE OF Tiiwals . COUNTY OF C ook s

This instiument was acknowledged before me on this ILr"{:-—clay of Nrvnewrer
2016 ]

N 4
Notary Pub’%’w
R T e s e o

2 A B2

u A ,,,. ‘ -_,- Title (and Rank) '
OFFI . .
An Harc():oIﬁLB SHEuca'n z My Commission expires__ %/ ?j/ s

Notary Public, State of Hllinois
y Commnssron Expires 7/7/2017

v’ WA

1
Y o L . .. \ &

;(/7‘

Zygmur(/Marek Bdrdecki {(*“Lender”)

o MEwvann,

4
STATEOF -ST{tnois counTYOF Cobh ss:

This instrument was acknowledged before me on this / ¢ day-o®" Mrfm be

2016

-

Notary PuBli
2t rl,

Title (and Rank) /' o
My Commission expires ”)’Z ?/ fﬁ_

AP AA A P B A

bt v A AT,

$ OFFICIAL SEALY
? Al-Haroon B:Husain °

Notary Public, State of Iilinois
My Commlssaon Explres ?/7/2017

VAN

3
AARAAAAAAA

VA
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COMMERCIAL PROMISSORY NOTE

$90,000.00
(Ninety Thousand Dollars)

(1) Promise te Pay. FOR VALUE RECEIVED, the undersigned, Maria Jaskot ("Borrower”), promises to pay in
lawful mone; of he United States of America to the order of Zygmunt Mar¥k Bardecki (“Lender) the principal
sum of Ninety THousand Dollars ($90,000) with interest from the date hereof at the rate set forth below.

(2) Interest. Interest shall<acciue at a rate from the date hereof to the Maturity Date at eleven percent (18.0%) per
annun,

3. Payments and Term. Principal and inierest chall be due and payable as follows: 7(5
WOVEFBEF 1§, 2006

(a) A payment of $1350.00, shall be made'or P ceenrbert2646, no later than 10am. central standard time. f 6
PEZEMBER 1@ 20/¢

(b} Balance shall be in equal installments of $135%.0/n onth, commencing on Jenmary-2617a g ending five

{5} payments later on May 1, 2017 (final payment to be-May, 1, 2017). Payment shall be made directly to Lender

choice of location, so long as such location is within Cook-Celnty and the surrounding counties of Cook County.

Payments shatl be made via electronic funds transfer only to Leider’s designated bank account number. Receipt shall

be given if Borrower gives cash,

(b)(2) A final payment shall be made on May 2, 2016 in the amount of ninety thousand doltars ($90,000.00).
{c)  DBalance shall be zero (0) as of May 3, 2017,

{d) The total amount to be paid, not withstanding all other matters, shall be nine'y-e12ht thousand one hundred
dollars (§98,100.00)

4, Prepayment. The indebtedness evidenced by this Note may be prepaid, in whole or in part, withovt prior written
notice.

5. Restrictions on Transfer and Encumbrance. Borrower and Lender acknowledge and agree that the Mortgage
referred to in paragraph 9 below contains the following paragraph 4.1:

5.1 Restrictions on Transfer or Encumbrance of the Property (6670 S. Bainard Avenue, Apt. 209, Countryside,
lllinois 60523). If the Property or any part thereof or interest therein shall be encumbered, sold (by contract or
otherwise), conveyed, or otherwise transferred by Lender, or if without Borrowers prior written consent there
shall be any change in the ownership of any stock interest in a corporate Lender, in the ownership of any general
partnership interest in any general or limited partnership Lender or in the ownership of any beneficial interest in
any other Lender which is not a natural person or persons, or if without Borrower's prior written consent there
shall be any change in the ownership of any such stock, general partnership or other beneficial interest in any
corporation, partnership or other entity, organization or association directly or indirectly owning an interest in
Lender, then the same shall be deemed to be a "Transfer” for purposes of this paragraph. In the event of such a

1
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N M @ll Al Haroon Husain <al.husain@himontlawgroup.com>
wyCarenile: o

FW: exempt certificate instructions
1 message

Kevin Johnson <Kevin.Johnson@myccmortgage.com> Thu, Jan 19, 2017 at 11:44 AM
To: "al.husain@himontlawgroup.com” <al.husain@himontlawgroup.com> .

From: ilapld, Service [mailto:service@ilapld.com]

Sent: Thursday, Dzcanber 15, 2016 11:53 AM

To: Kevin Johnson <Kzavin. Johnson@myccmortgage com>
Subject: exempt certificatz instructions

EXEMPT CERTIFICATE INSTRUCTIONS
To Kevin Johnson,

A Certificate of Exemption must be attached to all private icrtgages for properties located in Cook County, Kane
County, Will County and Peoria County in order to be recorded by the Recorder of Deeds to those respective counties.

To request a Private Lender Certificate of Exemption, please se(d.the executed mortgage to fpr. plec@llhnms gov or fax
to 217-557-84810r 312-338-0399. The mortgage must be signed ard rotarized, including the notary date.”

Certificates are typically returned via email, however, if you prefer us-ts fax vaur request, please indicate your
preference when you submit your request.

Please ensure you provide your fax # and/or email address on the cover sheet ar subject line.
Please indicate in the email/fax if the property is: -
Commercial or Residential
Owner or Non-Owner Occupied
Does the loan contain Interest
Each Private Lender Exemption Certificate request must contain the following within the mortgage documents: .
Names of the Mortgagor and Mortgagee '
7 PIN # (Property Identification Number)
Complete Property Address
Loan Amount
Notarized stamp
Bomrower(s) signature
The IDFPR issues Certificates of Exemption only for privaté loans that do not close at a title company.

If the closing for the loan secured by the mortgage is done by a title company, the title company would be responsible
for printing the certificate.

hitps//mail google.com/mail WD ui= 28ik=fe52c94c588view=ptéa=illincis % 20predatory8as=truedsearch=query&th= 159b7d4d1cb6310c&simi=159b7d4d1ch6...  1/2
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If the mortgagee (lender) is ati_nJrN iF,El @ Iaﬁ cred@ni@' ¥stitutionai lender, the loan ..
would not be classified as private. The céftificate would B issue he ¢BsefWhich colild be the lender or a title o

company.

Regarding loan closings on Cook County property subject to the Anti-Predatory Lending Database (APLD) program,
please do not request that title agents/companies produce Certificates of Exemption or Certificates of Compliance in
advance of the closing. This practice is prohibited. The certificates should be issued only upan the completion of the
closing process and the closing agent has determined that all of the requirements of the APLD have been satisfied. It is
proper to include the issuance of the certificate as a condition for funding.

A qualified financial institution may request access to the database by calling 1-888-455-2753 and select the option for
technical assistance. '

Best regards,

Customer Service
3

NOTICE: The information contairiac in this communication is confidential andfor legally privileged. It is intended only for
the use of the individual or entity names-above. If you are not the intended recipient, be aware that any disclosure,
copying, distribution or use of this information is strictly prohibited. |f you have received this electronic mail transmission
in error, please destroy the original communization, delete it from your system without copying or forwarding it, and
notify us by telephone at 440-845-3700.

@ Promissory Note & Assignees.pdf
1480K

hitpsmail.google.com/mail i Pui=28ik=fe52c04c688view=pt&g=illinois % 20predatorydas =tr uegsearch=query&th=158b7d4d1cbB310c&simI=150b7ddd1cbE... . 22
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Housing Counseling Decision Report

|Loan Data: : : |
Loan Application ID: 913798
Loan Amount: $90,000.00

[Borrowers: |
Maria Jaskot

|Property Info: , |
18-20-201-032-1021

6670 S BRAINARD'AVE
209
COUNTRYSIDE, IL 60522

[Housing Counseling Decisisn:

Housing Counseling Required: o
All First Time Home Buyers: No
Refinance: Yes
Interest Only Loan: No
Inferest Rate Adjusts within 3 Years: No
Prepayment Penalty: No
Negative Amortization: No
Points & Fees Over Limit: No

https:/Awww.ilapld.com Private/Broker/Reports/HcDecisi onReport.aspx laid=919798 1N



