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DEFINITIONS

Words used in multiple sections of this document ai= defined below and other words are defined n
Sections 3 11 13 18, 20 and 21 Certan rules regarding 2ive wsage of words used n this document are
also provided 1n Section 16

(A) “Security Instrument” means thus document which 1s dated Janvary 13, 2017 R
together with ail Riders to this document

(B) "Borrower" 1s Joseph R Schulp and £ Jean Schulp, hwsband and wife,
tenants by the entirety

Borrower is the mortgagor under this Security Instrument

(C) "MERS" s Mortgage Electronic Registrauon Systems [nc MERS 1s a separate corporation that 1s
acting solely as a nominee for Lender and Lender's successors and assigns MERS 15 the mortgagee
under this Security Instrument MERS 1s orgamized and existing under the laws of Delaware and has an
address and telephone number of P O Box 2026 Thnt, MI 48501 2026, tel (883) 679-MERS
226132662 D097759997
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(D) "Lender" 1s Freedom Mortgage Corporation

Lender 1s a Corporation
organized and existing under the laws of The State of New Jersey
Lender's address 1s 07 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

(B) "Note" means the promissory note signed by Borrower and dated January 13, 2017

The Note states that Borrower owes Lender One Hundred Fifty Three Thousand Sixty

and 00/100 Dollars
(US $153,060 00 ) plus tnterest Borrower has promised to pay this debt in regular Periodic
Paymeists and to pay the debt in full not later than Novenber 1, 2028

(F} "Prop<ity” means the property that 1 described below under the heading "Transfer of Rights n the
Property

(G) "Loan" riears the debt evidenced by the Note plus iterest any prepayment charges and late charges
due under the Na'e\and all sums due under this Security Instrument, plus interest

(H) "Ruders” means alb Riders to this Security Instrument that are executed by Borrower The following
Reders are to be executed by Borrower [check box as applicable]

f ] Adjustable Rate Rider ;_l Condominium Rader [ Second Home Rider
[ Balloon Rider L 4 Planned Unit Development Rider [ 114 Family Rider
VA Rider (] Piwee kly Payment Ruder ] Other(s} [specify]

{I) "Applicable Law" means all controiirig-applicable federal, state and local statutes regulations
ordinances and administrative rules and ordets (thavrhave the effect of law) as well as all apphicable final
non appealable judicial opinions

() "Community Association Dues, Fees, and Asscsszaents” means all dues, fees assessments and other
charges that are imposed on Borrower or the Propcety’by a condominum association  homeowners
assoclation or sumilar organization

(K) "Electronic Funds Transfer” means any transfer of finds other than a transaction originated by
check, drafi or simlar paper mstrument which 15 nibate¢-tnrough-an electronic terminal, telephonic
Instrument computer or magnetic tape so as to order anstruct or cuthosze a financial institution to debat
or credit an account Such term meludes but s not imited to  poit-ofcale transfers actomated teller
machine transactions transfers imtiated by telephone, wire transfers. ‘»d automated clearinghouse
transfers

(L) "Escrow Items" means those items that are described in Section 3

(M) "Miscellaneous Proceeds” means any compensation, setilement award of duriages or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described (n Section 5) for (1)
damage to or destruction of, the Property, (1) condemnation or other taking of all or aio-part of the
Property (ns) conveyance in lieu of condemnation, or {iv) misrepresentations of or omissions as to, the
value and/or condition ot the Property

(N) "Mortgage Insurance”" means msurance protecting Lender against the nonpayment of or d>tault on,
the Loan

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U § C Section 2601 et seq ) and its
implementing regulation, Regulation X (12 C F R Part 1024) as they might be amended from time to
time or any additional or successor legislation or regulation that governs the same subject matter As used
in this Security Instrument "RESPA ' tefers to all requirements and restrictions that are imposed 1n regard
to a "federally related mortgage loan' even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA

226132662 0097759%97
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(Q) "Successor m Interest of Borrower" means any party that has taken title to the Property whether or
not that party has assumed Borrower's obligaticns under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender (1) the repayment of the Loan and afl renewals extensions and
modifications of the Note and (1) the performance of Borrower s covenants and agreements under
this Security Instiument and the Note For this purpose Borrower does hereby mortgage grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS the following described property located m the

County [Type ot Recordmng Jurisdiction)
of Conx [Name ot Recording Junisdiction]

SEE LEGAI D&SCRIPTION ATTACHED HERETO AND MEDE A PART HEREOQOF

Parcel ID Number 31-01-113-006-0000 which currently has the address of
3031 Monterey Dr [Street]
Flossmoor [Cay)Illmnots 60422 [Zip Code)

{ Propetty Address")

TOGETHER WITH all the mmprovements now or hereafter erecied. on the property, and all
easements appurtenances and fixtures now cr hereafier a part of the pror=rty. All replacements and
additions shall also be covered by this Security Instrument All of the foregoing. 1s referred to n this
Secuitty Instrument as the "Property " Borrower understands and agrees that MERS holds only legal title
to the wnterests granted by Borrower n this Security [nstrument, but 1f necessary to/comaly with law or
custom MERS (as nominee for Lender and Lender's successors and assigns) has the right 14 exercise any
or all of those mterests, cluding, but not ltmited to, the nght to foreclose and sell the roparty, and to
take any action required of Lender including, but not hmited to, releasing and canceling’ tlis: Security
Instrument

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed-and has
the night to mortgage grant and convey the Property and that the Property 1s unencumbered, except for
encumbrances of record Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combunes uniform covenants for national vse and non-umiform
covenants with hmited variations by jurisdiction to constitute a umform security instrument covering real

roper
Prop U?illF ORM COVENANTS Borrower and Lender covenant and agree as follows

1 Payment of Prmcipal, Interest, Escrow [tems, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of and interest on the debt evidenced by the Note and any
prepayment charges and late charges due under the Note Borrower shall also pay funds for Escrow ltems

226132662 0097759997
ILLINOIS Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3 Payments due under the Note and this Secunity Instrument shall be made m U S
currency However, 1f any check or other instrument received by Lender as payment under the Note or ths
Security Instrument s returned to Lender unpaid Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made m one or more of the following forms, as
selected by Lender (a) cash (b) money order {c) certified check bank check, treasurer's check or
cashier s check, provided any such check 1s drawn upon an mstitution whose deposits are insured by a
federal agency nstrumentality or entity or (d} Electronic Funds Transfer

Payments are deemed received by Lender when recerved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions i Section 15
Lender may return any payment or partial payment (f the payment or partial payments are msufficient to
bring th, Loan current Lender may accept any payment or partial payment insufficient to bring the Loan
currexc without waiver of any rights hcreunder or prejudice to its rights to refuse such payment or partial
payments.n_the future, but Lender 1s not obiigated to apply such payments at the time such payments are
accepted 1 each Periodic Payment 15 applied as of 1ts scheduled due date then Lender need not pay
interest on upapplied funds Lender may hold such unapphied funds unttl Borrower makes payment to bring
the Loan current | Ii" 3orrower does not do so within a reasonable period of time Lender shal! either apply
such funds or returs thone to Borrower If not applied earlier, such funds will be applied to the outstanding
principal balance undei thic Note immediately prior to foreclosure No offset or claim which Borrower
might have now or 1n the fiuuce aganst Lender shall relieve Borrower from making payments due under
the Note and this Secunity Insiriment or performing the covenants and agreements secured by this Security
Instrument

2 Apphcation of Payments or T'roceeds Except as otherwise described in this Section 2 all
payments accepted and appled by Lenide: shall be applied wn the following order of priority (a) interest
due under the Note, (b) principal due unier ths Note (c) amounts due under Section 3 Such payments
shall be applied to each Periodic Payment i the wider m which it became due Any remaining amounts
shall be apphied first to late charges second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note

If Lender receives a payment from Borrower foi' a/dzlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment rwav-be appled to the delinquent payment and
the late charge [f more than one Periodic Payment 1s outstandiny,_Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if and to-thic extent that each payment can be
paid in full To the extent that any excess exists after the payment 15.anplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Gve  Voluntary prepayments shall
be appled first to any prepayment charges and then as described in the Note

Any apphcation of payments, nsurance proceeds, or Miscellaneous Proceds.to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Faiodic Payments

3 Funds for Escrow Items Borrower shall pay to Lender on the day Period:c Payments are due
under the Note until the Note 1s paid 1n full a sum (the "Funds } to provide for paymcit 55 ~mounts due
for (a) taxes and assessments and other rtems which can attain priority over this Security Jasirument as a
lien or encumbrance on the Property (b) leasehold payments or ground rents on the Property if any, (<)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Insarance
premwms, if any, or any sums payable by Borrower to Lender 1n lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10 These items are called "Escrow
ltems At origmation or al any time during the term of the Loan, Lender may require that Community
Assocration Dues Fees, and Assessments 1f any, be escrowed by Borrower and such dues, fees and
assessments shall be an Escrow Item Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's abhigation to pay the Funds for any or all Escrow ltems Lender may wane Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time  Any such waiver may only be
in writing In the event of such waiver Borrower shall pay directly when and where payable the amounts

226132662 0097759997
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due for any Escrow Items for which payment o' Tunds has been waived by Lender and if Lender requires
shall furmsh to Lender receipts evidencing such payment within such time pertod as Lender may require
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contamed m this Security Instrument, as the phrase covenant and agreement”
15 used m Section 9 If Borrower 1s obligated to pay Escrow ltems directly pursuant to a waver and
Borrower fails to pay the amount due for an Escrow ltem Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount Lender may revoke the waiver as to any ot all Escrow [tems at any time by a notice given 1n
accordance with Section 15 and upon such revocation, Borrower shall pay to Lender all Funds, and n
such amounts, that are then required under this Section 3

Ienazr may at any tme collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA  Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmzies of expenditures of future Escrow ltems or otherwise 1 accordance with Applicable
Law

The Funds shall"ve held i an mstitution whose deposits are insured by a federal agency,
mstrumentality or entity {including Lender 1f Lender 1s an insttution whose deposits are so msured) or n
any Federal Home Loan Bark Lender shall apply the Funds to pay the Escrow {tems no later than the time
specified under RESPA  Lenar: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items unless Lender pays Borrower nterest on the
Funds and Applicable Law permits Lewdor to make such a charge Unless an agreement 1s made n writing
or Applicable Law requires iterest to tie paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds Boirziwer and Lender can agree in writing however that imterest
shall be pard on the Funds Lender shall give to-Derrower without charge, an annual accounting of the
Funds as required by RESPA

If there 1s a surplus of Funds held i escrow, 25 defined under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESI?AIf there 15 a shortage of Funds held m escrow,
as defined under RESPA Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage n accorduncs with RESPA  but n no more than 12
monthly payments If there 15 a defictency of Funds held in escrow s dafined under RESPA, Lender shall
notify Borrower as required by RESPA and Borrower shall pay to Lendér the amount necessary to make
up the deficiency tn accordance with RESPA but in no more than 12 morihly payments

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund
to Borrower any Funds held by Lender

4 Charges, Liens Boriower shall pay all taxes, assessments charges' fines. and imposttions
attributable to the Property which can attain priority over this Security Instrument, leisehold payments or
ground rents on the Property, 1if any, and Community Assoctation Dues, Fees and Assessmants, af any To
the extent that these items are Escrow Items Borrower shall pay them in the manner providéd n-Section 3

Borrower shall promptly discharge any lien which has priority over this Security Instrumens unless
Borrower (a} agrees in writing to the payment of the obligation secured by the lien m a manner acocptable
to Lender, but only so long as Borrower 1s performing such agreement, (b) contests the lien 1 good farth
by or defends against enforcement of the lien in legal proceedings which in Lender s opinion operate to
prevent the enforcement of the lien while those proceedings are pending but only until such proceedings
are concluded, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secunity Instrument If Lender determines that any part of the Property 15 subject to a lien
which can attamn priority over this Security Instrument, Lender may give Borrower a notice identifying the

226132662 0097759997
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hen Within 10 days of the date on which that notice 15 given Borrower shall satisfy the lien or take one or
more of the actions set forth above tn this Section 4

Lender may require Borrower to pay a one time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan

5 Property Insurance Borrower shall keep the improvements now existing or hereafter erected on
the Property msured against loss by fire hazards mcluded within the term ' extended coverage " and any
other hazards including, but not hmried to, earthquakes and floods for which Lender requires insurance
This insurance shall be mantamed m the amounts (including deductible fevels) and for the periods that
Lender requires What Lender requires pursuant to the preceding sentences can change during the term of
the Loan The insurance carrier providing the insurance shall be chosen by Borrowei subject to Lender's
nght *4 dsapprove Borrower's chowce which right shall not be exercised unreasonably Lender may
require Boirower to pay in connection with this Loan, erther (a) a one-time charge for flood zone
determination.’ certification and tracking services or (b) a one-time charge for flood zone determination
and certificaton services and subsequent charges each fime remappings or similar changes ocour which
reasonably might atfect such determination or certificaton Borrower shall also be responsible for the
payment of any feds ruoosed by the Federal Emergency Management Agency n connection with the
review of any flood zond Zetermination resulting from an objection by Borrower

If Borrower fails to maintain any of the coverages described above, Lender may obtan nsurance
coverage at Lender's option =nd Borrower's expense Lender 15 under no obligation to purchase any
particular type or amount of cove age) Therefore such coverage shall cover Lender, but might or might
not protect Borrower Borrower's equrtyin the Property, or the contents of the Property, agamst any risk,
hazard or bability and might provide giraier or lesser coverage than was previously in effect Borrower
acknowledges that the cost of the insuraiie/roverage so obtained might sigmficantly exceed the cost of
mnsurance that Borrower could have obtained ' Anv-umounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thus Securrty Instrument These amounts shall bear interest
gt the Note rate from the date of disbursement and Gha'l be payable with such nterest upon notice from
Lender to Borrower requesting payment

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies shall mclude a standard mertsage clause, and shall name Lender as
mortgages and/or as an addiional loss payee Lender shall have the vight to hold the policies and renewal
certificates  If Lender requires, Borrower shall promptly give to Leader =il receipts of pard premiums and
renewal notices f Borrower obtamns any form of insurance coverage, rot otherwise required by Lender
for damage to, or destruction of, the Property such policy shall nclude 2/stzidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee

I the event of loss, Borrower shall grve prompt notice to the insurance ciriver and Lender Lender
may make proof of loss if not made promptly by Borrower Unless Lender and Borrgwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying nsurance was requusa by i.ender, shall
be applied to restoration or repair of the Property 1f the restoration or repair 1s economicely feasible and
Lender's security 1s not lessened During such repair and restoration period, Lender shall havi: the right to
hold such msurance proceeds until Lender has had an opportumty to nspect such Property to cnsire the
work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken
promptly Lender may disburse proceeds for the repairs and restoration in a single payment or 1n a series
of progress payments as the work 1s completed Unless an agreement 1s made i writing or Applicable Law
requires mterest to be pard on such insurance proceeds, Lender shall not be required to pay Borrower any
nterest or earmings on such proceeds Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrowst If
the restoration or repair 15 not economicatly feasible or Lender s security would be lessened, the insurance
proceeds shatl be applied to the sums secured by this Security Instrument whether or not then due, with

226132662 00977359597
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the excess if any paid to Borrower Such insurance proceeds shall be applied i the order provided for in
Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any available mnsurance
c¢laim and related matters If Borrower does not respond within 30 days to a notice from Lender that the
wnsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim  The 30-day
period will begin when the notice 1s given In erther event or 1f Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any mnsurance
proceeds n an amount not to exceed the amounts unpaid under the Note or this Secunity Instrument and
(b) any other of Borrower s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all surance policies covering the Property, msofar as such rights are applicable to the
coversge Of the Property Lender may use the msurance proceeds either to repair or restore the Property or
to pay amsunts unpard under the Note or this Security Tnstrument, whether or not then due

6 Occupancy Borrower shall occupy establish, and use the Property as Borrower's principal
residence wiflin 30 days afier the execution o™ this Security Instrument and shall continwe to occupy the
Property as Borrwer's principal residence for at least one year after the date of occupancy unless Lender
otherwise agrees w woiiing which consent shall not be unreasonably withheld or unless extenuating
circumstances exist which-are beyond Borrowet's control

7 Preservation, Maritenance and Protection of the Property, Inspections Borrower shall not
destroy, damage or impair 1bc Property allow the Property to deteriorate or commit waste on the
Property Whether or not Borrower isi residing in the Property, Borrower shall maimntain the Property m
order to prevent the Property from de@norating or decreasing in value due to 1its condition Unless it 1s
determmed pursuant to Section 5 that repair or restoration is not economically feasible Borrower shall
promptly repan the Property 1f damaged ‘oc-avoud further deterioration or damage If msurance or
condemnation proceeds are paid In connection wiirdamage to or the taking of, the Property Borrower
shall be responsible for repasting or restoring h= Pronerty only if Lender has released proceeds for such
purposes Lender may disburse proceeds for the repairsand restoratton 1 a single payment or n a series of
progress payments as the work is completed [t the msarzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower 1s not relieved of Forrower's obligation for the completion of
such repatr or restoration

Lender or its agent may make reasonable entries upon and rispsctions of the Property If 1t has
reasonable cause Lender may mspect the interior of the improvements o the Property Lender shall give
Borrower notice at the time of or prior to such an mterior nspection speciiying such reasonable cause

8 Borrower's Loan Applicabon Borrower shall be in default 1f, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bo rower or with Borrower's
knowledge or consent gave matenally false musleading, or inaccurate mformatioa br statemants to Lender
(or farled to provide Lender with material mformation) in connection with (he Loan Material
representations include but are not hmited to representations concerning Borrower's oscisancy of the
Property as Borrower s principal ressdence

9 Protection of Lender's Interest in the Property and Rights Under this Security Inctroent If
{a) Borrower fails to perform the covenants and agreements contained 1n this Secunty Instrument, (b} there
15 2 legal proceeding that mught significantly affect Lender s mterest in the Property and/er nights under
this Secunity Instrument (such as a proceeding in bankruptcy probate for condemnation or forferture for
enforcement of a lien which may attain prionty over this Security Instrument or to enforce laws or
regulations) or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriate to protect Lender s interest in the Property and rights under this Security
Instrument ncluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property Lender's actions can include but are not limsted to (a) paying any sums secured by a lien
which has priotty over this Security Instrurnent (b) appearing i court and (c) paymg reasonable

226132662 0097759487
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attorneys’ fees to protect is interest m the Property and/or rights under this Security instrument including
its secured position . a bankruptcy proceeding Securing the Property includes but 15 rot limited to
entering the Property to make repairs, change locks, replace or board up doors and windows, dramn water
from pipes, eluminate bullding or other code violations or dangerous conditions, and have utibities turned
on or off Alithough Lender may take action under this Section 9 Lender does not have to do so and 15 not
under any duty ot obligation to do so It 1s agreed that Lender incurs no hability for not taking any or all
actions authonzed under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument These amounts shall bear interest at the Note rate frem the date of
disbursement and shall be payable with such interest upon notice from Lender to Borrower requesting

ayment

Py f s Securtty Insttument is on a leasehold Borrower shall comply with all the provisions of the
lease 1T Eorrower acquites fee bitle to the Property the leasehold and the fee title shall not merge unless
Lender ageees to the merger i writing

10 Mor’gage Insurance If Lender required Morigage Insurance as a condition of making the Loan,
Borrower sha!l pry the premiums required to maintain the Mertgage Insurance n effect If, for any reason,
the Mortgage Insnaice coverage required by Lender ceases to be available from the mortgage msurer that
previously provaded'susa insurance and Borrower was required to make separately designated payments
toward the premwums for-Mortgage Insurance, Borrower shall pay the premmums required to obtain
coverage substantizlly equivaisnt to the Mortgage Insurance previously tn effect, at a cost substantially
equivalent to the cost to Eorioiver of the Mortgage Insurance previously in effect from an alternate
mortgage nsurer selected by Lendoc If substantially equivalent Mortgage Insurance ccverage 15 not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the nsurance coverase veased to be n effect Lender will accept, use and retan these
payments as a non-refundable loss reserve in liew of Mortgage Insurance Such foss reserve shall be
non refundable notwithstanding the fact iiia* the Loan 15 ultimately paid i full, and Lender shall not be
required to pay Borrower any interest or earrings.zn such loss reserve Lender can no longer require loss
reserve payments 1f Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an nsurer selected by Lender again liecomes available s obtamed and Lender requires
separately designated payments toward the premiums for‘Mortgage Insurance If Lender required Mortgage
Insurance as a condition of making the Loan and Borrew<iwas required to make separatzly designated
payments toward the premiwms for Mortgage Insurance Eoriower shall pay the premiums required to
maintain Mortgage Insurance i effect or to provide a nojrcfundable loss reserve until Lender's
requirement for Mortgage [nsurance ends in accordance with any wriden agreement between Borrower and
Lender providing for such termmation or until termunation is required by Apphcable Law Mothing 1 this
Sectron 10 affects Borrower's obligation to pay interest at the rate provided in the Note

Mortgage Insurance reimburses Lender (or any entity that purchascs fiw Wote) for certain losses 1t
may incur f Borrower does not repay the Loan as agreed Borrower 13 i asparty to the Mortgage

Insurance
Mortgage insurers evaluate their total nisk on all such msurance  force frow Uma.to nme and may

enter nto agreements with other parties that share or modify thesr risk or reduce lossés These agreements
are on terms and condifions that are satisfactorv to the mortgage msurer and the other party {sr parties) to
these agreements These agreements may require the mortgage msurer to make payments usipz any source
of funds that the mortgage msurer may have available (which may include funds obtained fi-om iMortgage
Insurance premiums)

As a result of these agreements, Lender any putchaser of the Mote, another surer, any reinsurer,
any other entity, or any affiliate of any of the 1oregoing, may receive (directly or indhrectly) amounts that
derrve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange foir sharing or modifying the mortgage msurer s risk, or reducing losses If such agreement
provides tha. an affiliate ot Lender takes a share of the insurer s risk i exchange for a share of the
premiums paid to the insurer the arrangement ss often termed ' captive remnsurance ' Turther

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan Such agreements will not mcerease the amount
Borrower will owe for Mortgage Insurance, end they will not entitle Borrower to any refund
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law These rights
may include the right to receive certam disclosures, to request and obtam cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termmated automatically, and/or to receve a
refund of any Mortgage Insurance premmums that were unearned at the time of such cancellation or
termination

11 Assignment of Miscellaneous Proczeds Forferture All Miscellaneous Procesds are hereby
assigned to and shall be pard to Lender

If the Property 1s damaged such Miscellaneous Proceeds shall be applied to restoration or reparr of
the Property 1f the restoration or repair 1s economcally feastble and Lender's security s not lessened
During such repait and restoration period Lender shall have the right to hold such Miscellaneous Proceeds
until Leivder has had an opportumity to inspect such Property to ensure the work has been completed to
Lendcrs-catisfaction, provided that such inspection shall be undertaken promptly Lender may pay for the
repairs aud restoration in a single disbursement or n a series of progress payments as the work 1s
completed "Unless an agreement 1s made in writing or Applicable Law requires interest to bz paid on such
Miscellaneovs Proceeds Lender shall not be 1equired to pay Borrower any interest or earnings on such
Miscellaneous Procesds [f the restoration or repair 13 not economically feasible or Lender' s security would
be lessened, the Miccelianeous Proceeds shall be apphied to the sums secured by this Security Instrument,
whether or not then due’ viith the excess 1f any paid to Borrower Such Miscellaneous Proceeds shall be
apphed 1n the order provided.for i Section 2

In the event of a total ‘atng destruction or loss i value of the Property, the Miscellaneous
Proceeds shall be applied to the sumz secured by this Security Instrument whether or not then due, with
the excess 1fany pawd to Borrowdr

in the event of a partial taking ~dcsiruction, or loss in value of the Property m which the fair market
value of the Property immedately beftes ihe partial taking destruction or loss in value 15 equal to or
greater than the amount of the sums secwred by this Securtty Instrument immediately before the partial
taking destruction or loss i value uniess Borrawer and Lender otherwise agree in wniting, the sums
secured by this Security Instrument shall be ‘educed by the amount of the Miscellaneous Proceeds
multiphed by the following fiaction (a) the otal Zimount of the sums secured mmediately before the
partial taking destructon, or loss n value dividsd oy (b) the far market value of the Property
immediately before the partial taking destruction or lossnvalue Any balance shall be pad to Borrower

In the event of a partial taking destruction, or loss in yalise of tKe Property 1n which the farr market
value of the Property immediately before the partial taking ‘destruction, or loss in value 1s less than the
amount of the sums secured immediately before the partial taking, destruction or loss in value unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procezds shall be applied to the sums
secured by this Secunity Instrument whether or not the sums are then dvs

If the Property 1s abandoned by Borrower or if, after notice wv lender to Borrower that the
Opposing Party (as defined 1 the next sentence) offers to make an award toc2ttl= a claim for damages,
Borrower fails to respond to Lender withm 30 days afier the date the notice 15 ‘given, Lender 15 authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due 'Opposing Party" taeans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-i1¢nt.of action 1
regard to Miscellaneous Proceeds

Borrower shall be n default 1if any action or proceeding whether civil or criminal 1s begun that, in
Lender's judgment could result in forfeiture of the Property or other material mpairment of/Lender's
interest i the Property or rights under this Security Instrument Borrower can cure such a defauii and, 1f
acceleration has occurred remstate as provided n Section 19 by causing the action or praceeding to be
dismissed with a ruling that 1n Lender's judgment precludes forfetture of the Property or other material
impairment of Lender's interest i the Property or rights under this Secunty Instrument The proceeds of
any award or claim for damages that are attribu able to the impairment of Lender s interest in the Property
are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not apphed to restoration or repatr of the Property shall be
applied in the order provided for i Section 2

12 Borrower Not Released, Foibiarance By Lender Not a Warver Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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w Borrower or any Successor in Interest of Bo rower shall not operate o release the liability of Borrower
or any Successors in Interest of Borrower Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend tme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or any Successors tn Interest of Borrower Any forbearance by Lender in exercising any right or
remedy including, without limitation Lender s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due shall not be a waiver of or
preclude the exercise of any right or remedy

13 Jomt and Several Liabihty, Co-signers, Successors and Assigns Bound Borrower covenants
and agrees that Borrower s obligations and hability shall be joint and several However any Borrower who

co-signs this Security Instrument but does not execute the Note (2 'co signer') (a) 15 co-signing this
Securitr” instrument cnly to mortgage grant and convey the co-signer's nterest in the Property under the

terms o1dixis Security Instrument, (b) is not personally obligated to pay the sums secured by this Security
[nstrument _and {c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommeodations with regard to the terms of this Secunity Instrument or the Note without the
co-S1gner’s cunseat

Subject to the nrovisions of Section 18, any Successor i Interest of Borrower who assumes
Borrower's obligativns under this Security Instrument 1 wriing  and 1s approved by Lender shall obtam
all of Borrower's righis and benefits under this Security Instrument Borrower shall not be released from
Borrower's obhigations and Bability under this Security Instrument unless Lender agrees to such release in
writing The covenants and.agicements of this Security Instrument shall bmd (except as provided in
Section 20) and benefit the successprs-and assigns of Lender

14 Loan Charges Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢f protecting Lender's interest i the Property and nights under this
Security Instrument including but not limiled-to, attorneys' fees, property nspection and valuation fees
In regard to any other fees, the absence of exyicss authority 1n this Secunity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiicn on the charging of such fee Lender may not charge
fees that are expressly prohibited by this Secunity Instrument or by Applicable Law

If the Loan 1s subject to a law which sets maxinjum loan charges, and that law 15 finally interpreted so
that the interest or other foan charges collected or to bz cellected 1n connection with the Loan exceed the
permitted limns then (a) any such loan charge shall b sediced by the amount necessary to reduce the
charge to the permitted limit and (b) any sums already collect<d from Borrower which exceeded permitted
himits will be refunded to Borrower Lender may choose to_niake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge 1s provided for under the Note) Borrower's acceptans: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge

15 Notices All notices given by Boriower or Lender i connection with this Security Instrument
must be 1n writing  Any notice to Borrower i connection with this Secunity Instrumen? siiall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliered 2o Borrower's
notice address 1f sent by other means Notice to any one Borrower shall constrtute notice w0 4l Borrowers
unless Applicable Law expressly requires otherwise The notice address shall be the Properiy, Address
unless Borrower has designated a substitute nolice address by notice to Lender Borrower shafl jaomptly
notify Lender of Bonower's change of address If L ender specifies a procedure for repoiting Bosrower's
change of address then Borrower shall only report a change of address through that specified procedure
There may be only onc designated notice address under this Security Instrument at any one time Any
notice 1o Lender shall be given by delivering 1t or by mailing 1t by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower Any notice n
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recerved by Lender If any notice required by this Security Instrument 1s also required under Apphcable
Law, the Applicable Law requirement will satsfy the corresponding requirement under this Security
Instrument

226132662 0097759997
ILLINOIS  Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
-BA{IL) (1302 00 Page 10 of 15 ni Form 3014 1/01

ELS

-



1702017055 Page: 12 of 17

UNOFFICIAL COPY

16 Goverming Law, Severabihty, Rules of Construction This Security Instrument shall be
governed by fedeial law and the law of the junisdiction in which the Property 15 focated All rights and
obligations contamed n thts Security Instrument are subject to any requirements and hmitations of
Apphcable Law Apphcable Law might expheitly o1 implicitly allow the parties to agree by contract or 1t
might be silent, but such silence shall not be construed as a prohibiion against agreement by contract In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision

As used 1 this Secunity Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fermmme gender (b) words n the singular shall mean and
include the plural and vice versa, and (c) the word “may” gives sole discretion without any obligation to
take amv action

i/ Eorrower's Copy Borrower shalf be given one copy of the Note and of this Secutity Instrument

18 “tvansfer of the Property or a Beneficial Interest m Borrower As used in this Section 18,
"Interest an the Property ' means any legal or beneficial interest in the Property ncluding but not limited
to those benzricral interests transferred 1n a bond for deed, contract for deed installment sales contract or
escrow agreemen e imtent of which 1s the transfer of title by Borrower at a future date to a purchaser

If all or any part 1 the Property ot any Interest i the Property 1s sold or transferred (or if Borrower
Is not a natural persoi zo-a beneficial interest in Borrower 1s sold or transferred) without Lender's prior
written consent, Lender myy-requue immediate payment i full of all sums secured by this Security
Instrument However, this ozoun shalt not be exercised by Lender if such exercise i1s prohibited by
Applicable Law

If Lender exercises this optun, Lender shall give Borrower notice of acceleration The notice shall
provide a period of not Jess than 30 days from the date the notice 15 given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument If Borrower fails to pay
these sums prior to the expiration of this period Lender may mvoke any remedies permutted by this
Security Instrument without further notice or Jemssd on Borrower

19 Borrower's Right to Remsiate After Acceleration If Borrower meets certan condittons
Borrower shall have the night to have enforcement(of ‘this Secutity Instrument discontinued at any time
prior 1o the earhiest of (a) five days before sale of the Property pursuant to Section 22 ot this Security
Instrument (b) such other pertod as Applicable Law mign#‘sp:aafy for the termunation of Borrower's right
to rewstate or {c) entry of a judgment enforcing this Sccur'y Instrument Those conditrons are that
Borrower (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as 1f no acceleration had occurred, (b} cures anv default of any othe’ covenants or agreemenrs {c) pays all
expenses incurred n enforcing this Security Instrument, including  but-ned Iimrted to, reasonable attorneys'
fees property inspection and valuation fees and other fees incurred for the hurpose of protecting Lender's
tnterest in the Property and rights under this Security Instrument, and (d) tkes such action as Lender may
reasonably require to assure that Lender s terest m the Property and ~iglils under this Secunty
Instrument, and Borrower's obligation to pay the sums secured by this Security Instiument shall continue
unchanged unless as otherwise proveded under Apphicable Law Lender may require it Borrower pay
such renstatement sums and expenses 1 one ar more of the following forms, as seloctec by Lender (a)
cash (b) money order (c} certified check bank check treasurer s check or cashier s check, provided any
such check 15 drawn upon an msttution whose deposits are insured by a federal agency mstarsentahity or
entity, or (d) Electromic Funds Transfer Upon reinstatement by Borrower, this Security Instruricat and
obligations secured hereby shall remam fully effective as 1f no acceleration had occurred However, this
raght to remstate shall not apply in the case of acceleration under Section 18

20 Sale of Note, Change of Loan Servicer, Notice of Grievance The Note or a partial interest 1n
the Note (together with this Security Instrument) can be sold one or moie times without prior notice to
Borrower A sale might result n a change i the enbily (known as the "Loan Servicer') that collects
Petiodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note this Security Instrument, and Applicable Law There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new loan Servicer the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing If the Note 15 sold and thereafter the Loan 15
serviced by a Loan Servicer other than the purihaser of the Note the morigage loan servicing obhigations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser

Meither Borrower nor Lender may commence jom ot be jomed to any judicial agtion (as enther an
mdividual htigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that atleges that the other party has breached any provision of or any duty owed by
reason of this Securrty Instrument until such Borrower or Lender has notified the other party (with such
notice given m comphance with the requirements of Section [5) of such alleged breach and afforded the
other rarty hereto a reasonable period after the giving of such notice to take corrective action If
Applicable-Law provides a time period which must elapse before certan action can be taken that time
period will be deemed to be reasonable for purposes of this paragraph The notice of acceleration and
opportunity 2 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to.Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectron 20

21 Hazardous -S.ostances As used n this Section 21 (a) "Hazardous Substances™ are those
substances defined as toxic ‘or linzardous substances pollutants, or wastes by Environmental Law and the
following substances gasoline kervsene other flammable or toxic petroleum products toxic pesticides
and herbicides volatile solvents rvaterials contaming asbestos or formaldehyde and radioactive materials
(b) "Environmental Law" means federal favs and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental piotection, (¢) "Environmental Cleanup” includes any response
action remedial action or removal action as defined m Environmental Law, and (d) an "Environmental
Condition’ means a condition that can causz' contribute to or otherwise trigger an Environmental
Cleanup

Borrower shall rot cause or permit the prasence, wez _Zisposal, storage or release of any Hazardous
Substances or threaten to release any Hazardous Substances o or in the Property Borrower shall not do,
nor allow anyone else to do anything affecting the Property (2:-that is 1n violation of any Environmental
Law (b} which creates an Environmental Condition, or (c) which cue to the presence use, or release of a
Hazardous Substance creates a condition that adversely affects the value-of the Property The preceding
two sentences shall not apply to the presence use or storage on the-Froperty of small quantities of
Hazardous Substances that are generally 1ecognized to be appropriate to nornal‘residential uses and to
maintenance of the Property (including  but not hmited to  hazardous substances 11 ¢nsumer products)

Borrower shail promptly give Lender written notice of (a) any investigation clarm, demand, lawsuit
or other actton by any governmental or regulatory agency or private party mvolving tie-Prinerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlédge (b) any
Environmental Condition, including but not iimited to, any spilhng leaking, discharge, releasc.or threat of
release of any Hazardous Substance and (¢) any condition caused by the presence use or relcase of a
Hazardous Substance which adversely affects the value of the Property If Borrower learns or 15 notified
by any governmental or regulatory authority cr any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 15 necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law Nothing herein shall create any obligation on
Lender for an Environmental Cleanup
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NON-UNIFORM COVENANTS Borrower and 1 ender further covenant and agree as fallows

22 Acceleration, Remedies Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement m this Security lustrument (but not prior to
acceleration under Section I8 unless Apphcable Law provides otherwise) The nohice shall specify (a)
the default, (b) the action required to cure the default, (c) a date, not less than 30 days from the date
the notice 1s given to Borrower, by which the defanit must be cured, and (d) thai fadure to cure the
default on or before the date specified i the notice may reselt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall
further wform Borrower of the right to remstate after acceleration and the mght to assert m the
foreclisure proceeding the non-exsstence of 2 default or any other detense of Borrower to acceleration
and foreciosure If the default 1s not cured on or before the date specified 1n the notice, Lender at its
option may requure mumedate payment m full of all sums secured by this Security Instrument
without further Jemand and may foreclose this Securtty Instrument by judicial proceeding Lender
shall be entitled to collect all expenses mcurred in pursumg the remedies provided in this Section 22,
meludmg, but not umiwd to, reasonable atiorneys' fees and costs of title evidence

23 Release Upon payment of all sums secured by this Security Instrument Lender shall release this
Secunity Instrument Borrower/shall pay any recordation costs Lender may charge Borrcwer a fee for
releasing this Securnity Instrument but only 1f the fee 15 paid to a third party for services rendered and the
charging of the fee 1s permitted unaer /pplicable Law

24 Warver of Homestead In accorariize with [Himois law the Borrower hereby releases and waives
all nights under and by virtue of the linois homesicad exemption laws

25 Placement of Collateral Protectron Insuianze. Unless Boriower provides Lender with evidence
of the msurance coverage required by Borrower s agretmznt with Lender Lender may purciase msurance
at Borrower s expense to protect Lender s interests in Borrores's collateral This insurance may but need
not  protect Borrower's niterests The coverage that Lender rurchases may not pay any claim that
Berrower makes or any claim that 1s made against Borrower in conaection with the collateral Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower s and Lender!s.agreement If Lender purchases
nsurance for the collateral Borrower will be responsible for the costs of that xisurance including interest
and any other charges Lender may impose in connection with the placement of the insurance until the
effective date of the cancellation or expiration of the insurance The costs of the 1asurance may be added to
Borrower s total outstanding balance or obligation The costs of the insurance may be /nore than the cost of
msurance Borrower may be able to obtain on 1ts own
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants cortamned w this
Security Instrument and n any Rider executed by Borrower and recorded with it

Witnesses

Q{ﬁm (Seal)
Jé eph R Schulp / Borrower
A g (Seal)
E an Schulp Borrower
o (Seal) {Seal)
Rorrower Borrower
(Seal) _~ - (Seal)
Borrower Borrower
(Seal) ‘ (Seal)
Borrower Borrower
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Capk,

STATE QF ILLINOIS, County ss

I %WM/\%V\’!D a Notary Public 1 and for said county and
state do hereby certify that

Joseph R Schulp and E Jean Schulp, huskband and wife, tenants by the
entirety

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appeared before me this day m person and acknowledged that he/she/they signed and delivered the sard
mstrizuent as ins/her/their free and voluntary act for rhe uses and purposes therem set forth

Giveir under my hand and official seal this day of QW Z’O lq

My Commission Expires V/‘kf ‘}Olq

OFFIGIAL SEAL
KIMBERLY G POMP
Notary Public State of Hlinais
My Comeussion Expires Dec 4 2017

ES Py,

NP

Loan orlgmatlon orgamization Freedom Mortgage Corporation
NMLS ID 2767

Loan originator Bryon Michael Kelly

NMLS ID 1532564
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EXHIBIT A
Legal Description

The land hereinafter referred to ts situated in the City of Flossmaoor County of Cook State of IL and 1s described as
follows

Lot 29 1n Pinewood Manor of Flossmoor being a subdivision in the Southwest 1/4 of the Northwast 1/4 Section 1
Township 35 Range 13 East of the Third Principal Mernidian in Cook County llinois

Being the same property conveyed from IMC Mortgage Company, a corporation to Joseph R Schulp and E Jean Schulp
husband and wife tenants by the entirety by deed dated March 15 1999 and recorded Apnil 30 19$9in Instrument
Number 99417869 of official records

APN 31-01-113-006-0000

Legal Descriplion 083200 16035835/71



