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LOAN MCD!F'CATION AGREEMENT
(Providing for Fixed Interest Rate)

This Loan Modification Agreement {"Modification Agreeinent’}), made this this 10th day of October 2016,
between LYDIA LIGHTNING (“Borrower”) and (“Lender”; CitiMortgage, Inc., Successor in Interest by
Merger to CitiFinancial Mortgage Co, Inc., amends and'suanlements (1) the Mortgage, Deed of Trust,
or Security Deed (the “Security Instrument”), and Timety’ Favment Rewards Rider, if any, dated
11/30/1999, recorded date 1/3/2000 and recorded in Book i Liber.na, at page(s) na, or Document #
00002199 of the COOK County Records of COCK County, lllincis ‘and (2) the Note (“Note"), bearing the
same date as, and secured by, the Security Instrument, which covers-the real and personal property
described in the Security Instrument and defined therein as the “Propenv’; located at 41 E 100TH ST,
CHICAGO, IL 60628, the real property described being set forth as follows:

SULUCH PIUPCILY locaiey 10 LouA . woun
LOTE 38 AND 25 DN SLSCH L, Ik BARSS' SECOND ARDITIZN TO TULLMLN, A0 PER
PLAT RECORUED CCTORER 25, 1582 IN BOCK 58 OF PLATS, FAGE B, AS/00UUMENT
1753241, IH COOK COUNTY, JLLIRGCIS, In SECTION 10, TOWMSHIP 37 HODUY, RAMGE
Ta, FAST OF TRE THIRD PRINCIPAL. MERIDTAN.

FE-30-308-020, 25-Ui-303-02)

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
{notwithstanding anything to the contrary contained in the Note or Security Instrument}):

1. Modified Principal Balance. As of 11/01/16, the amount payable under the Note and the Security
Instrument (the “New Principal Balance”) is U.S. § 30,826.23 consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interest and other amounts capitalized

2. Modified Terms. § 6,900.00 of the Unpaid Principal Balance shall be deferred and Borrower will not
pay interest or make monthly payments on this amount. The Unpaid Principal Balance less the Deferred
Principal Balance {defined in paragraph 3) shall be referred to as the "Interest Bearing Principal Balance”
and this amount is § 23,926.23. Interest at the rate of 2.00000%, will begin tc accrue on the “Interest
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Bearing Principal Balance” as of 11/01/16 and the first new monthly payment on the Interest Bearing
Principal Balance will be due an 12/01/16. Borrower promises to make monthly payments of principal and
interest of U.S. $§ 72.45, beginning on the 1st day of December 20186, and continuing thereafter on the
same day of each succeeding month until the Interest Bearing Principal Balance and all accrued interest
thereon have been paid in full. The new Maturity Date will be 11/01/56.

*The escrow payments may be adjusted periodically in accordance with applicable law and therefore
borrower's total monthly payment may ¢change accordingly.

3. Deferred Principal Balance. If any portion of the New Principal Balance was deferred (the “Deferred
Principal Balance”), Borrower agrees to pay in full the Deferred Principal Balance and any other amounts
still owed under the Note and Security Instrument by the earliest of; (i) the date Borrower sells or transfers
an interest in the Property, {ii) the date Borrower pays the entire Interest Bearing Principal Balance, or (jii)
the new Matvi1iy Date.

4. Partial Prepayments. If Borrower makes a partial prepayment of Principal, Lender may apply that
partial prepayment iirst to any Deferred Principal Batance before applying such partial prepayment to
other amounts dus.

5. Due on Sale. If all or any/pzart of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural perszii and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lanuer may require immediate payment in full of all sums secured by the
Security Instrument.

If Lender exercises this option, Lender shiziigive Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the <ate the notice is delivered or mailed within which Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by the Security Instrument without
further notice or demand on Borrower.

6. Original Loan Documents Compliance. Borrower<alse will comply with all other covenants,
agreements, and requirements of the Security Instrumery, /including without limitation, Borrower's
covenants and agreements to make all payments of taxes, iisurance premiums, assessments, escrow
items, impounds, and ali other payments that Borrower is otligaled to make under the Security
Instrument; however, the following terms and provisions are forever/canseled, null and vaid, as of the
date specified in paragraph No. 1 above:

a. all terms and provisions of the Note and Security Instrument (if any) providing for, implementing, or
relating to, any change or adjustment in the rate of interest payable under the Moy, including, where
applicable, the Timely Payment Rewards rate reduction, as described in paragr2ph1 of the Timely
Payment Rewards Addendum to Note and paragraph A.1. of the Timely Payment Rewards Rider. By
executing this Modification Agreement, Borrower waives any Timely Payment Rewaruas rate reduction
to which Borrower may have otherwise been entitled; and

b. all terms and provisions of any adjustablte rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or document that is affixed to, wholly or partially incorporated into, or is
part of, the Note or Security Instrument and that contains any such terms and provisions as those
referred to in (a} above.

7. Rights and Remedies; Enforcing Modification Agreement. Borrower understands and agrees that:
a. All the rights and remedies, stipulations, and conditions contained in the Security Instrument

relating to default in the making of payments under the Security Instrument shall also apply to defauit
in the making of the modified payments hereunder.
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b. All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower's
obligations or liabilities under the Note and Security Instrument shall be diminished or released by any
provisions hereof, nor shall this Modification Agreement in any way impair, diminish, or affect any of
Lender's rights under or remedies on the Note and Security Instrument, whether such rights or
remedies arise there under or by operation of law. Also, all rights of recourse to which Lender is
presently entitted against any property or any other persons in any way obligated for, or liable on, the
Note and Security Instrument are expressly reserved by Lender.

¢.-Nothing in this Modification Agreement shall be understood or construed to be a satisfaction or
release in whole or in part of the Note and Security instrument.

d. All costs and expenses incurred by Lender in connection with this Modification Agreement,
includino-recording fees, title examination, and attorney's fees, shall be paid by the Borrower and
shall be secired by the Security Instrument, unless stipulated otherwise by Lender.

e. Borrower agrces to make and execute such other documents or papers as may be necessary or
required to efiecilate the terms and conditions of this Modification Agreement which, if approved and
accepted by Lender/stall bind and inure to the heirs, executors, administrators, and assigns of the
Borrower.

f. If the Borrower does nct occupy the property as a principal residence, and property is an
investment property, Borrower he/eby absolutely and unconditionally assigns and transfers to Lender
all leases of the Property and ali-=ecurity deposits made in connection with leases of the Property.
Upon this assignment, Lender shall ‘hzvz.the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender'z.srie discretion. As used in this paragraph, the word “lease”
shall mean “sublease” if the Security Instruinent.is on a leasehold estate.

Also, Borrower hereby absolutely and unconditicingily assigns and transfers to Lender all the rents
and revenues {"Rents”) of the Property, regardless «r tz whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender's agents to collec! the Rents, and agrees that each tenant of
the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the
Rents until (i) Lender has given Borrower notice of derault under this Modification Agreement,
pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This zesignment of Rents constitutes an
absolute assignment and not an assignment for additional security calv:

if Lender gives notice of default to Barrower: (i} all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii} Lender shall be entitled to collect and receive all of the Renis o/ the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and uiipad to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicabir iaw provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the Cesty of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall be liable
to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9 of the
Security Instrument,
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Borrower represents and warrants that Borrower has not executed any prier assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

8. Escrow Items. Borrower will pay to Lender on the day payments are due under the Loan Documents
as amended by this Modification Agreement, until the Loan is paid in full, a sum (the *Funds”) to provide
for payment o amounts due for: {a) taxes and assessments and other items which can attain priority over
the Mortgage as-a lien or encumbrance on the Property; (b) leasehcld payments or ground rents on the
Property, if any; /¢ premiums for any and all insurance required by Lender under the Loan Documents;
{d) mortgage insuiziice premiums, if any, or any sums payable to Lender in lieu of the payment of
mortgage insurance” wremiums in accordance with the Loan Documents; and (e) any community
association dues, fees, 71t assessments that Lender requires to be escrowed. These items are called
“Escrow ltems.” Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. Borrower shali pay lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any ¢ all Escrow Items. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow Meims at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shali pav directly, when and where payable, the amounts due for any
Escrow ltems for which payment of Fuads has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing sucn zzyment within such time period as Lender may require.
Borrower's obligation to make such payments znd to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in the loan Documents, as the phrase “covenant and
agreement” is used in the Loan Documents. If Coriuwer is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amiount due for an Escrow Item, Lender may exercise
its rights under the Loan Documents and this Modificatiorn’ 2grrement and pay such amount and Borrower
shall then be obligated to repay to Lender any such amount. ender may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance. v:iin the Loan Documents, and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such émounts, that are then required under
this paragraph.

Lender may, at any time, collect and hold Funds in an amount (a)} sufficientiz-permit Lender to apply the
Funds at the time specified under the Real Estate Settlement Procedures Act ((RESPA’), and (b) not to
exceed the maximum amount a lender can require under RESPA. Lender shai estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of fu.ure Escrow Items
or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instiumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Unless an agreement is made in writing or
applicable law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender and Borrower can agree in writing, however, that interest shall
be paid on the Funds. Lender shall provide Borrower, without charge, an annual accounting of the Funds
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
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Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly refund to
Borrower any Funds held by Lender.

9. Bankruptcy Provision. Notwithstanding the foregoing, to the extent personal liability has been
discharged in bankruptcy with respect to any amount payable under the Note, as modified herein, nothing
contained herein shall be construed to impose personal liability to repay any such obligation where any
obligations have been so discharged. If any bankruptey proceeding is pending or completed during a time
period related to entering this Modification Agreement, | understand that | enter this Modification
Agreement veivntarily and that this Modification Agreement, or actions taken by the Lender in relation to
this Modificativi Agreement, does not constitute a demand for payment or an attempt to collect any such
obligation :

10. Signature Requiraments. Borrower(s) understand that the Lender's consent to this Modification
Agreement is conditioned upon all Borrower(s) properly signing and returning this Modification Agreement
without any alterations or dzletions and making all monthly payments when due. Any person signing
below who signed the Security 'nstrument but who did not sign the Note is signing only to modify the
Security Instrument and to conserit o the modification of the Note and is not personally obligated to pay
the amounts owed under the Note or tvic sums Secured by the Security Instrument.

11. Loan Assumption. That, as of the Mouification Date, | understand that the Lender will only allow the
transfer and assumption of the Loan, includiiig this Modification Agreement, to a transferee of my
property as permitted under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee
of the Property will not be permitted, under any otlier circumstance, to assume the Loan. Except as noted
herein, this Modification Agreement may not be assicied to, or assumed by, a buyer or fransferee of the
Property.

[ ] MERS LOANS If this box is checked, the loan evidenced oy the.Note and secured by the Security
Instrument was assigned to or the Security Instrument was preparzd in_the name of Mortgage Electronic
Registration Systems, Inc. (‘MERS”) is a separate corporation organizcu,and existing under the laws of
Delaware and has an address of 1901 E Voorhees Street Suite C, Darvils; ). 61834 or P.O. Box 2026,
Flint, Ml 48501-2026 and telephone number, (888) 679-MERS. In casc: where the loan has been
registered with MERS who has only legal title to the interesis granted by the Licrrower in the mortgage
and who is acting solely as nominee for Lender and Lender's successors and assigns, MERS has the
right: to take certain actions required of Lender including, but not limited to, releasino.and cancelling the
mertgage loan.

(Space Below This Line For Acknowledgments]

LM0331.29875
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EXECUTED effective as of the day and year first above written.
ACCEPTED AND AGREED TO BY-

CitiMortgage, Inc., Successor in

Interest by Merger to CitiFinancial Mortgage Co, Inc.

Date: /—P ?/"'/ 7

plaAing

LYDIALAGHTNING

Date / /7
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State of Missourt

County of St. Charles

I, A. Maurer, a Notary Public of the County and State aforesaid, certify that

Jessica McCarver, personally came before me this day and acknowledged that he is a
Assistant Vice President of Citimortgage, Inc. and that he as Assistant Vice President,
being authorized to do so, executed the foregoing instrument on behalf of the bank.

WITNESS my hand and official stamp or seal, the 4™ day of January, 2017.

My commissioii sxpires: m(;ué 16, 2020

e

Notary Public
ity
- SRR Pl A MAURER
SEAL-STAMP :‘@%ﬁéﬁ%: Mv Commission Expires
-E* ' Tk Nay 16, 2020
::%SEAL 3 Jeamson County
K gﬁw‘\\\

Com.vinair #16233335
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