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This Instrument Prepared By:
GUARANTEED RATE INC,
3940 N RAVENSWOOD
CHICAGO, ILLINOCIS
60613

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINQIS 60613
Loan Number: 161710177

Loan Number: 161710177 (Bpace Above This Line For Reconting Dat]
T
MORTGAGE
MIN: 100196399012253563 MERS Phone: 888-6796377
DEFINITIONS

Words used in multiple sections of this docuner. =re defined below and other words arc defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usue. r¢ words used in this document are also provided in Section 16.

(A} "Security Instrument" means this document, whichisdated DECEMBER 1, 2016 , together
with all Riders to this document.
B 'Borrower"is JOHN P BOROWICZ AND DUO NUO XU, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 %:parate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is t2 wirtgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adoress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender'is GUARANTEED RATE, INC,

Lenderisa DELAWARE CORPORATION orgamzcd
and existing under the laws of DELAWARE .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

() "Nofe" means the promissory note signad by Borrower and dated DECEMBER 1, 2016

The Note states that Borrower owes Lender ONE HUNDRED EIGHT THOUSAND AND 00/100
Dollars (U.S.$ 108,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and 0 pay the debt in full not later than

JANUARY 1, 2047 .

() "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS—Singin Family—Fannle Mes/Fredda Mac UNIFORM INSTRUMENT - MERS pe——
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(G) "Loan™ means the debt evidenced by the Note, plus intersst, any prepayment chargesand late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be cxecuted by Borrower [check box as applicable]:

{1 Adijusiable Rate Rider [0 Planned Unit Development Rider

[0 Balloon Rider [[) Biweekly Payment Rider

[J 1-4 Family Rider [) Second Home Rider

[X] Condominium Rider Other{s) [specify]
Fixed Interest Rate Rider
& IHDA RIDER

() "Applicable L7=" means all controlling applicable federnl, state and local siatutes, regulations, ordinances and
administrative rules =’ crders (that have the effect of law) as well as all applicable finel, non-appealable judicial
opinions.

) "Community Associattun Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similer
OTgRnization.

(K} *Hlectronic Funds Transfer® ».s°. any transfer of funds, other than n transaction origimated by check, draft,
or similar paper instrument, which is initizicd. through an electronic terminal, telephonic instrument, computer, or
magnetic tape so s to order, instruet, or nwhorize a financial institution to debit or credit an account. Such term
inchudes, but is not limited to, point-of-sale trav.«7>rs, suiomaied teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingh’se transfers.

(L) "Escrow Items" means those items that are de<cribes in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the cive ages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 1! or any part of the Property; (ili) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as «c, the value and/or condition of the Property.,
(N) “"Mortgage Insurance” means insurance protecting Lender agaias’ the nonpayment of, or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for (7 principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Scourity Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. /12601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from %im~ to time, or any additional or
successor legislation or regulation that governs the same subject matter. As usec in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fedecs)ly related morigage loan”
even if the Loan does not qualify as a "federally related morigage loan™ under RESPA.

{Q) "Successor In Interest of Berrower™ means any party that has taken title to the Property, v.n-der or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements inder this Security Instrument and the Note.
For this purpose, Bormower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender’s
successors and agsigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiciion] [Name of Recording Jurisdiction]
ILLINOIS=Single Family~Fannis Mao/Froddie Mac UNIFORM INSTRUMENT - MERS
ch’: 3014 101 Fomby g Pege 2 of 14 www. """z
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 14-08-412-050-1036

which currently has the address of 928 W AINSLIE ST APT 1W
[ Strest]
CHICAGO ,Mlinois 60640 ("Property Address"):
(City) [Zip Code)

TOGETHER WIiH @) the improvements now or hereafler erecied on the property, and all easements,
appuricnances, and fixtures 70w or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instruawat. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agreesthat -{ERS holds only legal title to the interests granted by Borrower in this Security
Instrument, bus, if necessary 1o comyly "vith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any ¢/ ali of those interests, including, but not limited to, the right to foreclose
and scll the Property; and to take any action »2pzired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is “axvfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that th- Mroperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covene: - for national use and non-uniform covemnis with
limited variations by jurisdiction to constitute a uniform security ipzir.ment covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and rgre: as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chacges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note (n! 2ny prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursurt to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howerer, if any check or other
instrument received by Lender as payment under the Nole or this Security Instrument is cetur=a4 to Lender unpaid,
Lender may require that amy or afl subsequent payments due under the Note and this Security Ins'rvment be made in
one or more of the following forms, as selecied by Lender: {a) cash; (b) money order; {c) certified ch ook, bank check,
treasurer' s check ar cashier' s check, provided any such check is drawn upon an institution whose dejraiis are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice lo its rights to refuse such payment or partial payments in the finure, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Pesiodic Payment is applied as of
its schedulad due date, then Lender need not pay intzrest on umapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or retarn them to Borrower. 1f not applied earlier, such funds will be

ILLINOIS-8I Famiy-Fannle Mae/Fraddia Mac UNIFORM INSTRUMENT - MERS s
P 2074 0y |y Page 3 of 14 e s
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenanis and agreements secured by this Security
Instrurnent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due usnder the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes a sufficient
amount to pay aay Iate charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exie’s afier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applicd to any V. charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the 1022

Any application of re-ments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exiend or postpor= i+ due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow Yevs. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 8 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which coo at«in priority over (his Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or grour< cents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d, Mortgage Insurance premiums, if any, or any sums payable by Borrower
10 Lender in lieu of the payment of Mortgage (n-yrance premiums in accordance with the provisions of Section 10.
These items are called "Escrow liems." At originutize or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessvents if any, be eserowed by Borrower, and such dues, fees and

ssessments shali be an Escrow liem.  Borrower shall piompdy fumnish to Lender all notices of amounts to be paid
nnder thin Section. Borrower shall pay Lender the Fund, frr Escrow Items unless Lender waives Borrower's
ohligation to pay the Funds for any or all Escrow ltems. Lend r a3y waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver mdy urly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to J.cidler receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make su<n payments and to provide receipts
shall for all purposes be dezmed to be a covenant and agreement contained in in’s $ zcurity Instrument, as the phrase
"covenant and agreement” is used in Section 9, If Borrower is obligaied to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may e:ercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount.
Lender may revoke the walver as to any or all Escrow Items at any time by a notice given in ¢ ccor Jance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, m7. 57 then requincd
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (8) sufficient to permit Lender to azp’+ the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unier RESPA.
Lender shall estimats the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shal) not charge Borrower for holding and applying the Funds, annually analyzing the escrow accou, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

MMFM.H&WFORMINWW MERS
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in writing, however, (hat interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
anntal acecunting of the Funds as required by RESPA.

IT there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions ettributable to
the Property wicl can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, ar{ Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Fonower shall pay them in the manner provided in Section 3.

Borrower shall p7om ptly discharge any lien which has priarity over this Security Instrument unless Borrower:
(8) agrees in writing to th: pvyment of the obligation secured by the lien in a manner acceptable to Lender, but only
80 long as Bortower is periotaing such agreement; (b) contests the lien in good faith by, or defends aguinst
enforcement of the lien in, legi rrceedings which in Lender’ s opinion operate to prevent the enforcemant of the lien
while those proceedings are pending, bist only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory ‘o Lender subordinating the lien o this Security Instrument, If Lender
determines that any part of the Property is subj2ct to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying te lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or morc of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-tinw -iarge for 8 real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imnrovements now existing or hereafier erecied on the
Property insured against Joss by fire, hazards ineluded withia 2y, term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for whick ©e~der requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for tve prriods that Lender requires. What Lender
requires pursuant to the preceding sentences cun change during the term >fdie Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 1o disapp ove Borrower' schoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conncition with this Loan, either: (a)a one-
time charge for flood zone detarmination, certification and tracking services; or (b} » one-time charge for flood zone
determination and certification services and subsequent charges each time remappings <+ similar changes occur which
reasonably might affect such determination or cestificstion. Borrower shall also be resscaisible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revic of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain inscs:¢ coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation 10 purchase any particulas pv or amount
of coverage. Therefore, such coverape shall cover Lender, but might or might not protect Borrower, 1'orrower’ s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the eost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additiona! debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include » standard mortgage clause, and shall name Lender as mortgages and/or as an
ndditional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

L Il Family-Fannle Aae/Freddia Maoc UNIFORM INBTHJNBIT MERS Ducliagic EPvrmss
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form of insurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or s an additional loss

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. 1ender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration petiod, Lender shall have the right to hold such insurance proceeds until Lender
has had sn opportunity to inspect such Property to ensure the work has been compleied to Lender' s satisfaction,
provided that such inspection shall be undertaken prompdy. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration v« repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
ghall be applied to'th sims secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such inwanxe proceeds shall be applied in the order provided for in Section 2.

If Borrower abandois ihe Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower dors not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered to settle a claim, then I 2rder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Londer acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rigin® w0 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ano (b) any other of Borrower' s rights {other than the right to any refund
of uneamned premiums paid by Borrower) uwiidzi all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lz aer may use the insurance proceeds either to repair or resiore the
Property or to pay amounts unpaid under the Note r. this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrunt.=nt snd shall continue to oceupy the Propetty as Borrower's
principal residence for at least onc year aficr the date of occupercy, unjess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuatiss r’zcumstances exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection of the Propert; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property fo deteriorate or comm?: waitc on the Property. Whether or not
Borvower ix residing in the Property, Borrower shall maintain the Propeny ir nrder to prevent the Property from
deteriorating or decreasing in value due fo its condition. Unless it is determine varsuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Proper. if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceess are paid in cormection wid: damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property valy i ender has released
proceeds for such purposes. Lender may disburse proceeds for the tepairs and restoration it a $as'e payment or in
a series of progress paymens as the work is completed. If the insurance or condemnation procees ‘» not sufficient
to repair or restore the Property, Borrower {s not relieved of Borrower's obligation for the completiori o such repair
or restoration.

Lender or its sgent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an intcrior inspection specifying such reascnable causc.

8. Borrower's Loan Application. Borrower shall be in defsult if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or siatements (o Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

ILLINGIS—Singls Family—Fennis Mae/Freddic Mac UNIFORM INSTRUMENT - MERS P —
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ sinterest in the Property and/or rights under this Security Instrument
(such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or asscssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are niot limited to: (&) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees 1o protect its imterest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, bat is not limited to, entering the Property (o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Secticn ¢, Lender does not have to do so and is not under any duty or obligation to do 0. Itis agreed that
Lendzr incurs no Yability for not taking any or all actions suthorized under this Section 9.

Any amounts Uis*4sed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. “th242 amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interes!, v7on notice from Lender to Borrower requesting payment.

If this Security Instrumeat is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the :easehold estate and interests herein conveyed or terminate or cancel the ground lease,
Botrower shall not, without the exprers “«itten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschsid and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender req1ir.d Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintin the Morigage Insurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases 1o be aviilable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately decignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required o ovian: coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaler: tr the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected ‘ay Lender, If substantially equivalent Mortgage
Insurance coverage is not avallable, Botrower shall continue to pay te 'L ader the amount of the separaiely designated
payments that were due when the insurance coverage ceased 1o be in virect, Lrader will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance, Such ws reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitimately paid in full, and Lender sheii.:0i be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pby ments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an i arer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payment: \oward the premiums for
Mortgage Incurance. If Lender required Mortgage Insurance 2s a condition of making the 1 0an wnd Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Por-ower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide & non-refundable 07 reserve, until
Lender’ s requirement for Mortgage Insurance ends in accordance with any writien agreement betweeit Besrower and
Lender providing for such fermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for cortain losses it may meur
if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time 0 time, and may eater into
agreements with othicr parties that share or modify their risk, or reduce losses, These agreements are on lerms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements, These
agreements may require the mortgage insurer (0 make payments using any source of funds that the mortgage insurer
may have available (which may include funds obiained from Mortguge Insurance premiums).

ww le Family~Fannie MaeiFreddie Mac UNIFORM (NSTRUMENT - MERS Docagic ETomne
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As a result of these agrecments, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Morigage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
*captive reinsurance.” Further:

(2) Any such agreemenis will not affect the amounty that Borvower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to mny refund.

(b} Any such apreements will not affect the rights Borrower has - if any - with respect te the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unep: ae)) at the time of such cancellation or termination.

11. Assignmvit of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to _er.der.

I ihe Property is Zapaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propesty,
if the restoration or repai) is eonomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shei have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Promzrty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken p orpt'y. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous P-oc:eds. IF the restoration or repair is not economically feasible or
Lender’ 3 scourity would be Jessened, the Miscellaer . Proceeds shall be applied to the sums secured by this Security
Instrament, whether or not then due, with the excesq, i any, paid io Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total teking, destruction, or loss in va'ue of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whet.r or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of (¢ Property in which the fair market valuc of
the Property immediately before the partial taking, destruction, or losza vah= i equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pa tial i#king, destruction, or Juss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by (his Sesurity Instrument shadl be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fractivu: (s} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, of loss in value, Any balance suall be paid to Borrower.

In the event of a partin] taking, destruction, or loss in value of the Property in which ta¢ \ir market value of
the Property immediately before the partial tking, destruction, or loss in value is less than Uic ozcemt of the sums
sectwed immediately before the partial taking, destruction, or loss in value, unless Barrower anc  inder atherwise
agree in writing, the Miscellancous Proceeds shall be applied o the sums secured by this Security Instru+at whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or (o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has & right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

LINOIS—Singie Family~Fanie Mas/Freddie Mac UNWORM INSTRUMENT - MEFS
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atributable to the
impairment of Lender's interest in the Property are hereby sssigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied {o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from: whir] persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be » w=iver of or preclude the exercise of any right or remedy.

13. Joint and S»/7al Lisbility; Co-sipners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligutiozs and linbility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exssuts she Note (a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signes’7. inferest in the Property under the terms of this Sccurity Instrument; (b) is not
persomally obligated to pay th sums recured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify. 2o:9ear or make any accommodations with regard fo the terts of this Security
Instrument or the Note without the co-signvi"z consent.

Subject to the provisions of Section 18. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in weit/ae, and is approved by Lender, shall oblain all of Borrower's rights
and benefils under this Security Instrument. Bortov;er shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees t0 such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Se :tior. 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees f ¢ services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the #roperty and rights under this Security Instrument,
including, but not limited to, attoneys’ fees, property inspection ane v=luation fees. In regard to any other fecs, the
absence of express authority in this Security Instrument to charge & prcific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fecs that wix expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that \3v7 is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lor: exceed the permitted limits,
then: (a) any such Joan charge shall be reduced by the amount necessary to reduce th: charge to the permitted limit,
and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by 1:aki g a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated s a partinl prepeyaat without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe: = aceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Jor-ewer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower’ s change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemad to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federul low and the law of the jurisdiction in which the Property is Jocated. All rights and obligations contained in
this Security Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly sllow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Imstrument or the Note which can be given effect without the conflicting provision.

As used in (his Security Instrument: (2) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) 1% word "may" gives sole discretion without any obligation to take any action.

17. Borrowe~’> Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer «f ke Property or a Bepeficin! Interest in Borrower. As used in this Section 18, "Inferest in
the Property" means r.y '2eal or beneficial interest in the Property, incliding, but not limited to, those beneficial
interests transferred in a bons for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of tiiie »y Borrower at a future date to a purchaser.

If all or any part of the Pr_jzerty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial inter st in Borrower is sold or transferred) without Lender’ s prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such ¢ ercive is prohibited by Applicable Law.

If Lender exercises this option, Lender s'a)’ give Borrower noticc of accclcration. ‘The notice shall provide a
period of not less than 30 days from the date the notira iz given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumexr  if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted b/ thi; Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reiustate After Acceleration: '/ Porrower meets cortain conditions, Borrower shall
have the right to have enforcement of this Security Instrument Gis-ovtinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Se.urity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right = : einsiate; or (c) entry of a judgment enforcing
this Sccurity Instrument. Those conditions are that Borrower: (a) pays L :nder all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occur.g: () cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Secuvits Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and ott 1 iecs incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righ*s under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shal! Zozwinue unchanged
unless as otherwiss provided under Applicable Law. Lender may require that Borrower pay such rratatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {(b) money order; fe) certified
check, bank check, treasurer's check or cashier’ s check, provided any such check is drawn upon an insticuion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or s partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior nolice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a snle
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless olherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
fitigant or the member of a class) that arises from the other party's actions pursuank to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Scction 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower purannt to Section 18 shall be deemed to satisfy the notice and opportunity o take corrective action
provisions of this S-<tion 20,

21. Hazardov's ¥wbstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hay<cdrus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosens, other (lazimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos - frmaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction » -isere the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes 21y response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envicomm=ntal Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleantp.

Borrower shall riot cause or permit the pr:se‘ice, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, (n #.r:a the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is «1, violation of any Environmental Law, (b) which creates an
Environmenta! Condition, or {¢) which, due to the preenc:s, use, or release of a Hazardous Substance, creates &
condition that adversely affects the value of the Properiy. The preceding two sentences shall not apply to the
presence, use, or slorage on the Property of small quantities of dle2ardous Substances that are generally recognized
10 be appropriate to normal residential uses and to maintenancr, o the Property (including, but not limited to,
hazardous substances in consumer products).

Botrower shall promptly give Lender writien notice of (a) any Livestic=tion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privete party involving (be Preperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviror.nental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Fazzidous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which ad/ersely affects the value of the
Property. If Borrower leamns, or is notified by any governmental or regulatory authori'y. or any private party, that
any removal or other remediation of any Hazerdous Substance affecting the Property is ne essiry, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing i=r<:» shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior tv acceleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to neceleration under
Section 18 unless Applicalile Law provides stherwise). The notice shall specify: (a) the defsult; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defsult mast be cured: and (d) that failure to cure the defanlt on or before the date specified in the
notice may result in accelerntion of the sums secured by this Security Instrument, foreclosure by judirial
proceeding and sale of the Praperty. The notice shall farther inform Borrower of the right te reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defsult or any other
defense of Borrower to accelerstion and foreclosure. If the defanlt is not cured on or before the date specilied
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in the notice, Lender at its option may require immediate paymesnt in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect sl expenses incurred In pursuing the remedies provided in this Section 22, including,
but not limited to, rensonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recardation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Dlinois homestead exemption laws.

25. Placement of Collaterat Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’ s agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o prolect Lender’ s interests in Borrower' 5 collateral, This insurance may, but nced not, protect Borrower's
interests. The covarage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower 1 ronmection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providi:g Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement. ir Zexder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including ir«¢2st and any other charges Lender may impose in connection with the placement of the
insurance, until the effective datz of the cancellation or expiration of the insurance, The costs of the insurance may
be added 4o Borrower's total ows’»7<iing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able t obtein on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LZf7 BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuled by Borrower and recorded with it.

@?M} EZ“ JC"""é i‘*""“' (Seal)
P BOROWI .~ DUO+TU0 XU -Borrower

(Seal) (Seal)
Borrower -Borrower
= (Seal) (Seal)
-Burrower ~Borrower
Witness: Witness:
Maa/Freddie Mac UNIFORM INSTHJMBIT
Fum 30 4 1% Famlly-—Faorie Page 13 of 14 oy mm



1702308031 Page: 15 of 21

UNOFFICIAL COPY

[Space Beiow This Line For Acknowledgment]

Smteof . ILLINOIS
County of COOK

The foregoing instrument was acknowledged before me this DEC 016
by JOHN P BOROWICZ AND DUO DUC XU

L Vol

i daaa s e a et ey L T L

3 OFFICIAL SEAL
§  VYTAUTAS PAPARTIS nota,., /&.6 lee
Y NOTARY PUBLIC - STATE OF ILLINOIS Title
§ MY COMMISSION EXPRES 11107 /
_ e E3 Joo7
(Seal) Serinl Nmnber. ifﬂll’_'l

Loan Originator: DANIEL J ROCK, NMLSR ID 194424
Loan Origginator 0:gan§.zati:m: CUARANTEED RATE, INC, NMLSR ID 2611
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Loan Number: 161710177

FIXED INTEREST RATE RIDER

Date: DECEMBER 1, 2016
Lender: GUARANTEED RATE, INC.
Borrower(s): JOHN P BOROWICZ, DUO DUO XU

THIS FIXED INTEREST RATE RIDER is made this 18t day of DECEMBER, 2016
and is incorpurated into and shall be deemed w amend and supplement the Sccurity Instrument, Deed of
Trust, or Secuir’y Deed (the "Security Instrument”) oflhcsnmedalegvenbyﬂlemdumgwd (the

"Borrower”) {6 s7<ure repayment of the Botrower's fixed rate promissory note (the "Note™) in favor of
GUARANTEED F.ATE, INC.
(the "Lender”). The Soraity Instrument encumbers the property more specifically described in the Security
Instrument and located &t

928 W AINSLIE ST APT 1W, CHICAGO, ILLINOIS 60640
FProperty Address]

ADDITIONAL COVENANTS. 1u addition to the covenants and agrecinents made in the Security
Instrument, Borrower and Lender furtter covenant and agree as follows:

A. Definition { £ ) "Note” of the Sccuaity Instrument is hereby deleted and the following
provision ls substituted in its place In the Security imstrument:

( E )"Nute“mmthepromissor{nolesipodbyﬂ.emweranddnted DECEMBER 1, 2016 .

The Note states that Borrower owes Lender ONE HUNLF.AD BIGHT THOUSAND AND
00/100 DoSars (U.S. 8 108,000.00 )
plus interest. Borrower has promised o pay this debt in regula: re":odicl’aymmumdlopnytlwdebtin
full not later than JANUARY 1, 2047 at the rate o7 2 . 250

BY SIGNING BELOW, Borrower accepts and agrees to the terms and crvehants contained in this Fixed
Interest Rate Rider.

L[ 2X
wu/\/‘-"'
P Boﬂém (sem

rrower / DUQ.BUC XU ~Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Xoms

LARRDR 02/19/13 www. docmagio. com



1702308031 Page: 17 of 21

UNOFFICIAL COPY

Loan Number: 161710177

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of DECEMBER, 2016 ’
and 1s incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower®) to
secure Borrower’s Nole to  GUARANTEED RATE, INC., A DELAWARE
CORPOR?ITON
(the "Lender*) ~£ the same date and covering the Property described in the Security Instrument and Jocated at:

928 ¥ AINSLIE ST APT 1W, CHICAGO, ILLINOIS 60640
[Property Address)

The Property includes 8 wi in, together with an undivided interest in the common clements of, a
condominium project known as’

918 WEST AINSLIE CONDOMINIUMS
[Mamw of Condominium Project]

(the *Condominium Project”), If the owners ca ociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title 1o proverty for the benefit or use of its members or
shareholders, the Property also includes Borrower' sintzr7a: in the Owners Association and the usies, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covezaris and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a2 faows:

A. Condominium Obligations. Borrower shall perform all or'Zssrower' s obligations under the
Condominium Project' s Constituent Documenis. The "Constituent Documcaie” p7e the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i) co ic of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues a:w Lesessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a general'y accepted
insurance carrier, 2 "master” or "blanket” policy on the Condominium Project which is satisfactory to Iender
and which provides insuranca coverage in the amounts (including deductible levels), for the periva:, and
against loss by fire, hazards included within the term " extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance covetage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Asseciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
Fannis Maa/Freddis Mac UNIFORM INSTRUMENT ‘m

Fom 3140 %1 Page 10f 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reascnable o insure
that the Owners Assoclation maintains a public lisbility insurance policy acceptable in form, amount, and
extent of coverage (o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bor.swer in connection with any condemnation or other taking of all or any part of the Property,
whether of the urit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shal! or paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the
Security Instrument s provided in Section 11,

E. Lenders Prior Zonsent. Borrower shall not, except after notice (o Lender and with Lender's
prior written consent, eithe: partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proi«t, except for abandonment or termination required by law in the case
of substantial destruction by fire or otk casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment io any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prof.eional management and assumption of self-management of the
Owners Association; or (iv) any action which v.cutd have the effect of rendering the public liability insurance
coverage maintzined by the Owners Association unz<septable to Lender,

F. Remedies. IfBorrowerdoes not pay condar’oium dues and assessments when due, then Lender
may pay them. Any amounts disbursad by Lender under %~ paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowcr «rd Lender agree to other terms of payment,
these amounts shal] bear interest from the date of disbursement i the Noie rate and shall be payable, with
interest, upan notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER Doclagie €70
Fannle Mas/Freddie Mac UNIFORM INSTRUMENT www, docmagic, com
Form 3140 1/04 Pagn2of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

ﬁﬁwﬂw .,m‘“;;p A

= (Seal) (Seal)

-Borrower -Borrower

e (Seal)

-Borrowr -Borrower

MULTISTATE CONDOMINIUM RIDER P —
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wirw. .com

Fom 2140 1/01 Page 3 of 3



1702308031 Page: 20 of 21

UNOFFICIAL COPY

THDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIONS,
RIDER TO MORTGAGE BY AND BETAVEEN John P Borowicz & Duo Duo Xu (THE
“MORTGAGOR”) AMD _Guaranieed Rale inc (THE “LENDER")
The Mortgagos is execuiing simultaneously herewith that certain mortgage, duted December, , 2018 (ihe "Security
Instrument®™) 10 secure a loan (the "Loan") made by Guaranieed Raisinc (The "Lender”) in the amount of
$.108,000 .00 10 the Murgapor, evidenced by a note (the "Nate") of even date herewith. It is expected that the Loan will be

purchased or securitized by the 1llirvis Housing Development Authority (the “Authority"). It is a condition of the making of the Loan
that the Mortgagor execute this Ridez.

In consideration of the respective covenants of 1ha parties contained in the Security Instrument, and for other good and valusble
consideration, the receipt, adequacy and suffici mncy of which are acknowledged. Mortgagor and Lender further mutually agree as
follows:

1. The rights and obligations of the parties to fuz <2curity Instrument and the Note are expressly made subject to this Rider.
In the event of any conflict between the provisiois of it Rider and the provisions of the Security Instrument and the Note,
the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 5 of the S:cvrity Instrument, the Mortgagor agrees that the Lender or the
Authority, as applicable. may, at any time and without prior untice, accelerate all payments due under the Security
Insirument and Note, and exercise any other remedy allowed by v for breach of the Security Instrument or Note, if (a)
the Morigagor sells, r¢ms or fhils 10 occupy the property describeZ in the Security Instrumens o3 his or her permanent and
primary residence; or {b) the statements made by the Mongagor in/the Semower Affidavit are not true, complete and
correct, or the Mortgagor fails to abide by the agreements contained in wh= Pomower Affidavit; or (c) the Lender or the
Authority finds any statement contained in thar Affidavit 1o be untrue. The Moy.pgor undersiands that the agreements and
statements of fact contained in the Borrower Affidavit are necessary conditions ior‘n= granting of the Loan,

3. The provisions of, this Rider shall apply and be effective only at such times as the Autorit; securitizes your loan or is
the holder of the Security Instrument and the Note. or is in the process of securitizing or perchasing the Security
Instrument and the Note. If the Authority does not securitize or purchase the Security Instruiaes. 2nd the Note, or if the
Authority sells or otherwise transfers the Security Instrument and the Note to another individual or p5tity, the provisions
of this Rider shall no longer apply or be effective, and this Rider shall be detached from the Security Instrument,

MORTG 0%
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EXHIBIT "A"

Unit No. 928-1W, together with its undivided percentage interest in the common elements in the 918 West Ainslie
Condominiumz, asdelimtedanddeﬂnedmtheDeolmuonmordedasDoeummtno 0514403088, as amended from
time to time, in Section 8, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County, Blinois.



