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Definitions. Words used in multipie sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document! wi'ch is dated January 13, 2017, together with all

Riders to this document.

(B) “Borrower” is Amit Dhadwal and Jennifer L McNeil husband and wife, as tenants by the

entirety. Borrower is the mortgagor under this Security lestriment.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a sational bank organized and existing
under the laws of the United States of America. Lender's address 5001 Oakmont Lane, Suite 300,
Westmont, IL. 60559. Lender is the mortgagee under this Security instriinent.

(D) “Note” means the promissory note signed by Borrower and dated sanunry 13, 2017. The Note
states that Borrower owes Lender two million four hundred twenty five thovinad and 00/100
Doliars (U.S. $2,425,000.00) plus interest at the rate of 3.125%. Borrower has prumised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than February 12047,

(B} “Properly” means the property that is described below under the heading "Transfer0f Rights

in the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Secwrity Instrument, plus interest.
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{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable}:

87 Adjustable Rate Rider Condominium Rider 1 Second Home Rider
{1 Balloon Rider 7 Planned Unit Development Rider [ 14 Family Rider
) VA Rider [ Biweekly Payment Rider ] Other{s) [specify]

(H} “Applicable Law” means all controlling applicable federal, stale and Jocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Comuwmity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Bortower or the Property by a condominium association,
homeowners.asseciation or similar organization.

() “Electronic Fnas Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or sizail paper instrument, which is initiated through an glectronic terminal,
telephonic instrument, or mputer, or magnetic tape o as to order, fnstruct, or authorize a financial
institution fo debit or credit anaccount, Such term includes, but is not imited to, point-of-sale
transfers, automated teller manhiie transactions, transfers initiated by telephone, wire transfets, and
automated clearinghouse transiers.

(K) “Escrow Jtems " means those itcins ihat are described in Section 3.

(L) “Miscelloneous Proceeds ™ means any compensation, seitlement, award of damages, or
praceeds paid by any third party (other thar 1 surance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of; the Property; (if) condemnation or other taking of
all or any past of the Property; {ifi) conveyance inlien.of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(VD) “Morigage Insurance " means insurance profecting Lénd'er against the nonpayment of, or
defanlt on, the Loan.

-

(N) “Periodic Payment " raeans the regularly scheduled amount dusfer (f) principal and interest
under the Note, plus (it} any amounts under Section 3 of this Secw ity Ibstrument.

(O) “RESPA" means the Real Estate Settlement Procedures Act (12 ULs.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.ER. Part 1024}, ar they might be
amended from time to time, or any additional or successor legistation or regu.ation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to ail Jequirements and
restrictions that are imposed in regard to a “federally related mortgage loan" even if the 1.oan does
not qualify as a "federally related mortgage loan" under RESPA.

(P “Swuccessor in Interest of Borrower” means any party that has taken title 1o the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Secuifiy
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (if) the performance

of Rotrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns, the following described property located in the County [Type of Recording J urisdiction] of
Cook [Name of Recording Jurisdiction]: See Attached Schedule A

Parcel D Number: 17-03-201-076-1073, 17-03-201-076-1075, 17-03-201-076-1076  which
currently has the address of 1100 N Lake Shore Dr Apt 408 [Street] Chicago [City], Illinois
60611-5214 {Zip Code] ( “Property Address "),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to ma(twage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances ¢f rocord. Borrower watrants and witl defend generaliy the title to the Property against
all claims and depiants. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esciow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due tire principal of, and interest on, the debt evidenced by the
Note and any prepayment chatges and late charges-due under the Note, Borrower shall also pay funds
for Escrow [tems pursuant to Section 3. Paymems dozwnder the Note and this Security instrument
shall be made in 11.8. cutrency. However, if any cheéck or other instrument recetved by Lender as
payment under the Note or this Security Instrument is retwned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) casn; (b money order; (¢} certified checlk,
bank check, treasurer's check or cashier's check, provided any Suchcheck is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, o1 entitv; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the [ocation dengiated i the Note or

at such other location as may be designated by Lender in accordance with thesioiiCe provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial pay.nent insufficient
{0 bring the Loan current, without waiver of any rights hereunder or prejudice to its rights 1 refuse
such payment or partial payments in the future, but Lender is not obligdted to appiy such.paynients at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled ue date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds witit
Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable
petiod of time, Lender shall either apply such funds or return them to Borrower. if not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

{o foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments aceepted and applied by Lender shall be applied in the following order of priority:
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{a) interest due under the Note; (b) principal due under the Note; {¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first fo late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full, To the extent that any excess exists afler the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prenayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application Ut paviments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not ¢xirad or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrowteins. Borrower shall pay 1o Lender on the day Periodic Payments are

due under the Note, until the Mote is paid in full, a sum {the “Funds ") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instriment as a lien or encumbraiice on the Property; (b) leasebold payments or ground rents on

the Property, if any; (c) premiums for 2oy and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums;if any, or any sums payable by Borrower (o Lender in lieu

of the payment of Mortgage Insurance prowipms in accordance with the provisions of Sectton 10.
These items are called “Escrow Jtems.” At orxigipation or at any time during the term of the Loan,
Lender may require that Community Association Dues. Pees, and Assessments, if any, be escrowed
by Barrower, and such dues, fees and assessments shall be an Escrow tem. Borrower shall promptly
furnish to Lender ali notices of amounts to be paid uniderihis Section. Borvower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltems, Lender may waive Borrower's obligation to pavio Lender Funds for any or all Escrow
Ttems at any time. Any such waiver may only be in writing, In tie vvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any-Zscrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, snai! furnish to Lender receipts
evidencing such payment within such time period as Lender may reguia. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deem(: 1o be a covenant and
agreement contained in this Security Instrument, as the plirase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant fo a wiiver,_and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lend<r aiy such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notiac given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in
such amounts, that are then required under this Section 3.

Lender may, st any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow {tems or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institulion whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow Items 1o jater
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shal! be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for *ne 2xcess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lend<i fi:c amount necessary to make up the shortage in accordance with RESPA, but

inn no more than 12 moninly payments. If there is a deficiency of Funds heid in escrow, as defined
under RESPA, Lender shal notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to mal's-tp the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in fisll of all sums secutrad-hy this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all fares, asscssments, charges, fines, and impositions
attsibutable to the Properly which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Cominunity Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Jtems| Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has pricrity aver this Security Instrument unless
Borrower: {a) agrees in writing 10 the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing sich agreement; (b) contests the lien
in good faith by, or defends against enforcement of the fien in, legal proseadings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder Ofciie lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lenderdefermines that any
part of the Property is subject to a lien which can attain priority over this Security tustrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on whicli that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above ip-ihis Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/o:
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecteq
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan, The inswrance carrier providing the insurance shall be chosen by
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Borrower subject to Lendar's right to disapprove Borrower's choice, which right shalf not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shalf also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at!.ender's option and Borrower's expense. Lender is under no obligation to purchase any
particulariyne or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Barrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard o1 liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknoy iedges that the cost of the insurance coverage so oblained might significantly exceed
the cost of insurance Gict Borrower could have obtained. Any amounts disbursed by Lender under
this Section S shall becoms 2dditional debt of Borrower secured by this Security Instrument. These
amounis shall bear interest #tihe Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, sha'l include a standard morigage clause, and shall name Lender
as mortgagee and/or as an additional loSg'payee. Lender shall have the right to hold the policies and
renewai certificates. If Lender requires, Bor:ower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [f Borrower ovtins any form of insurance coverage, not otherwise

required by Lender, for damage to, or destruction of i« Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgag e and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notiee to Hie insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower-luless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the urdzilying insurance was required

by Lender, shall be applied to restoration or repair of the Property i{'the restoration or repair is
economically feasible and Lender's security is not Jessened, During such tzpair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lences has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's saiisfaction, provided that
such inspection shall be undertaken prompily. Lender may disburse proceeds iorihe repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on sucn insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on sueb progeeds. Fecs
for public adjusters, or other third parties, retained by Borrower shail not be paid out ot the surance
proceeds and shall be (he sole obligation of Borrower, I the restoration or repair is not econoimizally
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrtwer,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, 1f Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered o settle a claim, then Lender may negotiate and setile the claim.
The 30-day period will begin when the notice is given, In either event, or if Lender acquires the
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to
any insurance proceeds in an anlount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security [nstrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to ocoupy
the Propertv.as Borrower's principal residence for at least one year after the date of occupancy, uniess
Lender otiterviise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circuamstances exist which are beyond Bosrower's control.

7. Preservaticn wiaintenance and Protection of the Property; inspections. Borrower
shall not destroy, duppe or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Wheihe: or.not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevani the Property from deteriorating or decreasing in value due to its condition,
Unless it is determined purstant to Section S that repair or restoration is not economically feasible,
Borrower shal! promptly repait the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds.are paid in connection with damage to, or the taking of; the
Property, Borrower shall be responsille for repairing or vestoring the Property only if Lender has
released proceeds for such purposes. Lendeh may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to renoir or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of sucn repais or restoration.

Lender or its agent may make reasonable entries upon sad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of theioprovements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interiorinspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in defawic if, during the Loan application
process, Borrower or any persons ot entities acting at the direction of Borsowver or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate mfurnation or statements to
Lender {or failed to provide Lender with material information) in connection with the Loan. Matetial
representations include, but are not limited to, representations concerning Borraiver's occupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender's interest in the Property and Rights Under this Sccuiity
Instrument, If (2) Borrower fails to perform the covenants and agreements contained 1a-(is Sscurity
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest inine
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, protate,
for condemnation or forfeifure, for enforcement of a lien which may attain priority over this Secu'iy
Instrument or {o enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate {o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the vaiue

of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
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appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding,
Securing the Property includes, but is not limited to, entering the Property o make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any dufy or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement ind shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Jnstument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees o Yle merger in writing,

10, Mortgage Insurance_ ! Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the prémiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Morigage Insuraace coverage required by Lender ceases to be available from

the mortgage insurer that previously piovided such insurance and Borrower was required to make
separately designated payments toward the nremiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage suostantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
it effect, from an alternate mortgage insurer seiccted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when diedusurance coverage ceased to be in effect.
Eender will accept, use and retain these payments as a nenvefundable loss reserve in lieu of Morigage
Insurance. Such loss reserve shall be non-refundable, notwitnsanding the fact that the Loan is
ultimately paid in full, and Lender shali not be required to pay3uirower any inferest or earnings on
such loss reserve. Lender can no Jonger require loss reserve paym nis if Mortgage Insurance coverage
{in the amount and for the period that Lender requires) provided by an/inscrer selecied by Lender
again becomes available, is obtained, and Lender requires separately acsignated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance a1 condition of making
the Loan and Borrower was required lo make separately designated payments torvard the premiums
for Mortgage Insurance, Borrower shali pay the premiums required to maintain Mortaage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mcngage Insurance
ends in accordance with any weitten agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 18-afficts
Borrower's obligation o pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage
insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other

1018062 L Morgan 10350852
1LLINOIS-Single Family-Fannie Mae/Freddie Mac UNMIFORM INSTRUMENT Form 3074 101
Sankzrs Systems'™ VMRS 0812015

Wohers Kiinwee Finanmial Sanvices 20I7011116.1.0.3537 M2O1SIGY initials: Page 8 0f 15




1702317015 Page: 10 of 22

UNOFFICIAL COPY

party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of Tunds that the mortgage insurer may have available (which may inchide
funds obtained from Morfgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. if such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any svih agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insrrance, or any other terms of the Loan. Such agreements will not increase the
amount Borrorvey will ewe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreexients will not affect the rights Borrower has - if any - with vespect to the
Mortgage Insurance uadsi the Homeowners Protection Aet of 1998 or any other law. These
rights may include the right (o receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to heve the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage insurance premiums that were unearned at the time of such
caneeliation or termination,

11. Assignment of Miscellaneous Ploteeds; Forfeiture. All Miscelianeous Proceeds are
hereby assigned to and shall be paid to Lendr.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically ‘easible and Lender's security is not lessened.
During sueh repair and restoration period, Lender shaii hia v the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement o1 'n a series of progress payments as
the work is completed. Unless an agreement is made in writing or/Agplicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required Lo poy Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not<conomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be ¢pp'ied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscetianenuz Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dus, with.the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair ma'ke.
value of the Property immediately before the partial taking, destruction, or loss in value is equal t¢
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unfess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Misceilaneous
Proceeds maltiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in vatue divided by (b) the fair market value of the
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Property immediately befote the partial taking, destruction, or loss in value. Any balance shall be paid
o Borrower,

1n the event of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seftle 2 claim for damages, Borrower
fails to resend to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apnly the Miscellaneous Proceeds either (o restoration or repair of the Property or to the
sums secured by this Security lnstrument, whether or not then due. "Opposing Party” means the third
party that owes Boiroiver Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to misceltaneous Proceeds.

Rorrower shall be in defav’ i¥ any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could re/uit in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights/aner this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinsteie as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Léndur's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interestin-the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributabie to the impairment of Lender's interest
in the Property are hercby assigned and shalt < naid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied
int the order provided for in Section 2.

12, Borrowet Not Released; Forbearance By Lesidur Not a Walver. Extension of the

time for payment or modification of amortization of the sums sevured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Buirower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrowe: -Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower (r {c refuse to extend time

for payment or otherwise modify amortization of the sums secured by s Security Instrument by
reason of any demand made by the original Borrower or any Successors inliterest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, withoutdimitation, Lender's
acceptance of payments from third persons, entities or Successors in Intevest of Eorrower or in
amounts less than the amount then due, shail not be a waiver of or preclude the exereise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower
covenants and agrees that Borrower's obligations and Hability shall be joint and several, Howeves,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-sigher™);

(a} is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interesi

in the Property under the terms of this Security Instrument; (b) is not personatly obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent,

1019942 J.P. Morgan 110350552
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
relensed from Borrower's obligations and Hability under this Security Instrument unless Lender agrees
to such release in writing, The covenants and agreements of this Security Instrument shall bind {except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for seevices performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys' fees, property inspection and valuation
fees. In regeid to any other fees, the absence of express authority in this Security Instrument fo charge
a specific tet-to Borrower shail not be construed as a prohibition on the charging of such fee, Lender
may not chatge fzes that are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subi<ct o a law which sets maximum loan charges, and that law is finally interpreted

so that the interest or Gthzr loan charges collected or to be coflected in connection with the Loan
exceed the permitted mnits hen: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the purmitied limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be-refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed underthe Note or by making a direct payment to Borrower. 1farefund
reduces principal, the reduction wit} bedieated as a partial prepayment without any prepayment
charge (whether or not a prepayment harge is provided for under the Note). Borrower's acceptance
of any such refund made by direct paymeat 1o Borrower will constitute a waiver of any right of action
Borrowsr might have arising out of such ovreharge.

15. Notices. All notices given by Borrower or Lendar in connection with this Security Instrument
must be in writing. Any notice to Borrower in conniction with this Security Instrument shall be
deemed to have beent given to Borrower when mailed ty first class mail or when actuatly delivered
to Borrower's notice address if sent by other means. Notics 1o any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substiuta notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's chaige of address. 1 Lender specifies
a procedure for reporting Borrower's change of address, then Borrowe shzfl only report a change of
address through that specified procedure. There may be only one desigtiated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by {elivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has desigaai-d another address
by notice te Borrower. Any notice in connection with this Security Instrument shatl nat be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will sati fy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shiali tie
coverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations ot
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shail not be construed as a prohibition againsi agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of {his Security Instrument or the Note
which can be given effect without the conflicting provision.
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As used in this Security Instrument: (2) words of the masculine gender shatl mean and include
corresponding neuter words or words of the feminine gender; (b) werds in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract orescrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any pact ={ *he Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural persin.and a beneficial inferest in Borrower Is sold or transferred) withowt Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, thisuption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayefrom the date the notice is given in accordance with Section
13 within which Borrower must pay £1f sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of (niy period, Lender may invoke any remedies permitted by
this Security Instrument without further not'ce brdemand on Bomrower.

19. Borrower's Right to Reinstate After A cceleration. if Borrower meets certain conditions,
Borrower shall have the right to have enforcement f this Security Instrument discontinued at any time
prior to the eartiest of: () five days before sale of the Property pursuant to Section 22 of this Security
instrument; (b) such other period as Applicable Law mig? specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Secusity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would ‘oz due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defeuic of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Jistrement, including, but

not Himited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assugz that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower's obligation 1o pay the sums
secured by this Security Instrument, shall coninue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certiliel ¢heck,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an lagtitution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funas
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secured herely
shall remain futly effective as if no acceleration had eccurred. However, this right to reinstate shall not
apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”)
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that collects Periodic Payments due under the Note and this Security Instrument and perforins other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. I there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Boerower will vemain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Botsower nor Lender may commence, join, or be joined to any judicial action (as either an
individual fitigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrumeptor that alleges that the other party has breached any provision of, or any duty
owed by reason 43z Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirenients of Section 15) of such alleged
breach and afforded the oflier party hereto a reasonable period after the giving of such notice to take
corrective action. 1f Applicibie Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of aceeleration and opporitity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shafl be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used inthis Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosere, other flammable or toxic petroleum

products, foxic pesticides and herbicides, volatile sclverts, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environinediai Law" means federal laws and laws of
the jurisdiction where the Property is located that refate t¢ bea'th, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, reyeial action, or removal action, a5
defined in Environmental Law; and (d) an "Environmental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanugp.

Borrawer shall not cause or permit the presence, use, disposal, storage, op+elease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do, nor atlow anyone else to do, anything affecting the Property {a) that is in'violation of any
Environmental Law, (b) which creates an Environmental Condition, or {c) whicli, die to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects tue value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage ¢ thy Property
of small quantities of Hazardous Substances that are generally recognized to be appropriaie to normal
residential uses and to maintenance of the Property (including, but not limited fo, hazardousstiustances
in consumer products).

Borrower shall promptly pive Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presernice, use ot
release of 2 Hazardous Substance which adversely affects the value of the Property. [ Borrower learns,
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or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take alf necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrowet and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the defauit; (b) the action required to cure the default; (¢) » date, not fess than
30 days frem the date the notice is given to Borrower, by which the default must be cured; and
(d) that failur=to cure the default on or before the date specified in the notice may result in
acceleration of the sums sceured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Froparty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the vizht to assert in the foreclosure proceeding the non-existence of a defauit
or any other defense of Brerower to acceleration and foreclosure. If the default is not cured on
or before the date specifser. in the notice, Lender at its option may reguire immediste payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judiciai proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costt of {itle evidence.

23, Release. Upon payment of all sums séoared by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any ricordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accordance with [liinais law, the Borrower hereby releases and
waives all rights under and by virtue of the Hlinois homestead axemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agresiaent with Lender, Leader may
purchase insurance at Borrower's expense to protect Lender's interests in Porrower’s collateral. This
insuraiice may, but need not, protect Borrower's interests. The coverage-that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against lior.ower in connection with
the collateral. Borrower may later cance! any insurance purchased by Lender, bi only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrwer's and Lender's
agreement. If Lender purchases insurance for the coflateral, Borrower will be respensible for the costs
of that insurance, including inlerest and any other charges Lender may impose in connectior with the
placement of the insurance, until the effective date of the cancellation or expiration of theipsurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligatica. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain ¢n i
oW
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BY SIGNING BELOW, Borrower aceepts and agrees {o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower I3l _
a
[ 4
. ]
| an
E w_,f*"/{ A ‘3,‘\ i ’_”/"”’M’W “
Amit Dha \)kf P Seal
v i
VA TRV SRR 71 L SIRTL%
Jexmi&;’t’ RieNel ‘ Seal
Acknowledgnivnt
State of linois
County of Cook -

. ~ [ -
- , {}ff A Gt A
This instrument was acknowiedged before me on ki ELF ALY A Aol by Amit
Dhadwal, m”%med to Jennifer L. McNeil, {f /

UARSRDAL SARPPIL I

4 2 FFICIAL SEAL g

NG!&I‘}’ Public g CYNN JONES ‘

. 3 HOTARY PUBLIC- STATEOF iLLiv’i!G?S §

%’? M. b T S MY CORMISSON EXPIRES 1207110
s Lh/ﬁw" g./}'/‘fl ey } O AR £ i b e e L

{Prini Name)

My commission expires: b 5 :

Acknowledgment
State of IHinois

County of Cook

\\
w-mé

}5"_/ Lids tﬁ”‘g, *

i

31

This instrument was acknowledged before me on - -
L. McNeil, married imi\mzt Dhadwal. W

Olaetl

by Jennifer

e T PP L P T P P, Py

o . %

Notary Public OFFICIAL SEAL ;

¢ RHEA LYNN JONES E

5 NOTARY PUBLIC - STATEOF LINDIS &
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f.oan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS 1D: 399798

Loan Originator: Amanda Sprick

NMLS 1D: 956063
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 13th day of January, 2017, and is incorporated into and shall
be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note
to JPMorgan Chase Bank, N.A. (the "Lender”) of the same date and covering the Property described
in the Security Instrument and focated at: 1100 N Lake Shore Dr Apt 408, Chicago, IL 60611-5214
[Property Address)

The Property izcludes a unii in, together with an undivided interest in the common glements of, a
Condominium Project known as: 1100 Lake Shore Drive Condominium {Name of Condominium
Project] (the “Caridaminium Project”). If the owners association or other entity which acts for the
Condominium Projeci fihe “Owners Association™) holds title o property for the benefit or use of its
members or shareholders, te Property aiso includes Borrower's interest in the Owners Association
and the uses, proceeds and Lerefits of Borrower's interest.

Condominium Covenants./in xddition to the covenants and agreements made in the Security
Instrument, Borrower and Lendeér further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docments. The “Consiituent Documents " are the: (i} Declaation
or any other document which creates the Candominium Project; (i) by-laws; (iif} code of regulations;
and (iv) other equivalent documents. Borrowe: « uall promptiy pay, when due, alf dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Ownets Associztion maintains, with a generally accepted
insurance carrier, a "“Masier' or “Blanket” policy on the Zondominium Project which is satisfactory
to Lender and which provides insurance coverage in the aniodnis (including deductible levels), for
the periods, and against loss by fire, hazards included within the'term “Extended Coverage, " and
any other hazards, including, but not limited to, earthquakes and./1vods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property, and.(ii) Borrower's obligation
under Section 5 to maintain propetty insurance coverage on the Property iz tvemed satisfied to the
extent that the required coverage is provided by the Owners Association policy

What Lender requires as a condition of this waiver can change during the term of th> loan.

Rorrower shall give Lender prompt notice of any lapse in required property insurance covelage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lisu of restoration or repair folipwing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borroyer
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Hability insurance policy acceptable in form, anoust, and
extent of coverage to Lender.

1101015082 4P Morgan 110350082
MULTIS TATE CONDOMINILE RIDER--Single Famity-Fanvis Moa/Freddie Mac UNIFORM INGTRUMENT Frumt 3140 1401
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lew of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section i1,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, either partition or subdivide the Property or consent to: (1) the abandonment or
termination of the Condeminium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent Zomain; (if) any amendment to any provision of the Constituent Documenis if the provision
is for the ¢Xpross benefit of Lender; (ili) termination of professional management and assumption

of self-manazement of the Owners Association; or (iv) any action witich would have the effect of
rendering the publie liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borfowerdoes not pay condominium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Secpsity Instrument. Unless Borrower and Lender agree to other terms of

payment, these amounts shall bea: ixterest from the date of disbursement at the Note rate and shali be

payabie, with interest, upon notic¢ fronr Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepia-ar) agrees to the terms and covenants contained in this
Condominium Rider,

Borrower

[

; i t

5 !f #, f'g f\\ i i 2.
AR ‘B}fﬁde Seat
A

T} o RE H
Ty Noymatl R’ i [ NN
-»,,ﬁv-mfifw\.. PRI IR DA
Jennifér L. MeNeil Seal
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Interest Only Period Adjustable Rate Rider
{One Year Libor Index - Rate Caps - 120-month Interest Only Period}

This Adjustable Rate Rider is made this 13th day of Jasuary, 2017, and is incorporated info and

shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”')y of the same date given by the undersigned (“Borrower ™) to secure Borrower's
Adjustable Rate Note (the “Note ") to JPMorgan Chase Bank, N.A. (“Lender ™) of the same date and
covering fe property described in the Security Instrument and located at: 1100 N Lake Shore Dr Apt
40B, Chicago i 60611-5214 [Property Address].

THE NOTE VROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLET INTEREST RATE, THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEXYST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BOR«OWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender firiher covenant and agree as follows:

A. Adjustable Rate and Wonthly Payment Changes. The Note provides for an infiial fixed
interest rate of 3.125%. The Note also provides for a change in the initial fixed rate to an adjustable
interest rate, as follows:

4, Adjustable Interest Rate and Monthly T ayment Changes.

(A) Change Dates. The initial fixed interest rate I'will pay wilf change to an adjustable interest
rate on the 1st day of February, 2024, and the adjusiable interest rate | will pay may change on that
day every year thereafter. The date on which my initia' tixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable intelest 1ate could change, is called a "Change
Date".

(B} The Index. Beginning with the first Change Date, my adjustabic interest rate will be based on
an Index. The Index is One Year Libor.

The most recent Index figure available as of the date 45 days before eachi Jhange Date is called the
“Current Index”.

If the Index is no longer available, the Note Holder will choose a new index thatis based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calCuiatc my new
interest rate by adding two and cne-quarter percentage points (2.250%) to the Current Index. The
Note Holder will then round the resuit of this addition to the nearest zero and one-eighth pecent
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my rev
interest rate untii the next Change Date.

The Note Holder will then determine the amount of my monthly payment. For payment
adjustments occurring before the First Principal and Interest Payment Due Date, the amount of
my monthly payment will be sufficient to repay all accrued interest each moith on the unpaid
principal balance at the new interest rate, {f 1 make a voluntary payment of principal before the

1101019982 3P Morgan 110350652
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First Principal and Interest Payment Due Date, my payment amount for subsequent payments will
be reduced 1o the amount necessary to repay all acerued interest on the reduced principal balance
at the current interest rate. For payment adjustments occurring on or after the first Principal and
Interest Payment Due Date, the amount of my monthly payment will be sufficient to repay unpaid
principal and interest that 1 am expected to owe in full on the Maturity Date at the current interest
rate in substantially equal payments, '

(D) Limits on Interest Rate Changes, The interest rate 1 am required to pay at the first Change
Date will not be greater than 5.125% or less than 2.25%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points
from the vate of interest | have been paying for the preceding year. My interest rate will never be
greatel thau 8.125% or less than 2.25%.

{E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. T will pay thz amaount of my new monthly payment beginning on the first monthly payment
date after the Cratige Date ontil the amount of my menthly payment changes again.

(F) Notice of Changes. Before the effective date of any change in my interest rate and/or
monthly payment, the N:te Holder will deliver or mail to me a notice of such change. The notice
will include information reglirod hy law to be given to me and also the title and telephone number
of a person who will answer any question I may have regarding the notice.

(G} Date of First Principal ani Interest Payment. The date of my first payment consisting
of both principal and interest on this Mote (the “First Principal and Interest Payment Due Date™)
shall be February 1, 2027, as reflected inSeztion 3(A) of the Note.

BY SIGNING BELOW, Borrower accepts and agr:es o-the terms and covenants contained in this
Interest Only Period Adjustable Rate Rider.

{
Borrower ;
i 54
i bl
P Ve
i H E ’%;‘ " .-"‘;
HE 1 il 7
: [ ot -
i VIS -
.Y St el
Amit Dhadwal : Seal
W
/\\ ' i L dL (f:f H
f E i} i
H H R T T S R /’ .o bis I
\'“-A;a“";,ﬂf";;ijzfﬂfi (}%\ 1 }‘M“‘\" i ‘ﬁ?}”ix,ﬁi }
Jenhifer; L. McNeil o Seal
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ALTA COMMITMENT 2006

File No. 1677034
Asgsocigted File No:

EXHIBIT A

PARCEL It

UNIT NUMBERS 40-B, 39-A AND 38-C IN THE 1100 LAKE SHORE BRIVE CONDOMINIUM
AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

LOT F, TOGETHER WITH ACCRETIONS THERETO AND PART OF LOT 4 INTHE
SUBDIVISTON OF THE SOUTH 172 OF LOT 11 AND THE EAST PART OF LOT 12 IN BLOCK
2 IN THE CARMAL TRUSTEES SUBDIVISION, TOGETHER WITH PARTS OF LOTS 33 AND
34 IN HEALEY'S SUBDIVISION OF LOT 1 AND THE NORTH 1/2 OF LOT 11 AND PART OF
LOT 10 IN BLOCK ) IN THE CANAL TRUSTEES SUBDIVISION, ALL IN THE SOUTH
FRACTIONAL 1/4 0¥ SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MEFIDIAN, IN COOK COUNTY, HLLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBYT A TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 25274945, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

PARCEL 2:

EXCLUSIVE RIGHT TO USE LIMITED COMMON ELEMENTS FOR USE OF UNITS 39C,
394 AND 40B AS DELINEATED ON THE AXMENDMENT TO THE DECLARATION
RECORDED AS DOCUMENT NUMBER 253768972, AND INCLUDING EXCLUSIVE RIGHTS
TO THE USE OF THE 'ROOT HOUSE FOR 39/, AS DELINEATED IN DOCUMENT NUMBER
25376892,

ORT FORM 4304 Page 7
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