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DEFINITIONS

Words used in multiple sections of this document ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerigin rules regarding i-.¢;usage of words used in this document are
also provided in Section 16.

(A} “Security Instrument" means this document, which is dated January 20, 2017
together with all Riders to this docurnent, o '
(B) "Borrower™is Jiex1 Zhang., a single man and Yinyin Vi a-single woman

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a scparatc corporation that is
acting solsly a5 a nominee for Lender and Lender's successors and assigns, MERS is the mortgages
umder this Securlty Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 43301-2026, tel. (88%) 679-MERS.
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(D) "Lender™is Quicken Loans Inc.

Lender is s Corporation
organized and existing under the laws of the State of Michigan
Londers address 1o 1050 WoocWard Ave, Detroit, MT  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated January 20, 2017

The Note states that Borrower owes Lender Oné Hundred Fifty Two Thousand Four

Hundred and 00/100 Dollars
{U.s. £ 152,400.00 y plus interest. Borrower has promised to pay this debt in regular Periodic

Payrmcinz ~od to pay the debt in foll not later than February 1, 2037 .

(F) "Prorern” means the property that is described below nnder the heading “Trapsfer of Rights in the
Property.”

(G} "Loan" ricars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note. 204 all sums due under this Security Instrument, phos interest.

(I "Riders" means al! fiders to this Security Instrument that are executed by Bomrower. The following
Riders are to be executed by Bomower [check box as applicable]:

1 Adjustable Rate Rider ';—; ondominium Rider [] second Home Rider
Balloon Rider XY} Planned Unit Development Rider (] 1-4 Family Rider
VA Rider ™ B weellly Payment Rider ¥l Other(s) [specify]

Legal Attached

(D "Applicable Law" means all controiitn;-applicable federal, state and local statutes, regulations,
ordinances and administrative rles and orders (thui bave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessr.eats™ means all dues, fees, assessments and other
charges that are imposed on Bomower or the Propeity by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Trangfer” means any transfer of 1vad,, other than a tramsaction originated by
check, draft, or similar paper instrument, which is initiated Larough an electronic termunal, telephonic
instrument, computer, or maguetic tape so a3 to order, instruct, or autho:ize a fipancial institution to debit
or credit an account. Such term includes, but is oot limited to, powui-of-sale transfers, antomaied teller
machine transections, transfers initiated by telephone, wire transfer:, ird aniomated clearinghouse
transfers.

(L} "EscrowItems” means thoss items that are described in Section 3.

(M) “"Miscellanenus Proceeds” means sny compensation, settlement, award of donages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 74 Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of ali.on'gy part of the
Property, (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissios as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ mesns insurance protecting Lender against the nonpayment of, or deuavlt o,
the Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or amy additional or successor legislation or regulaticn that governs the same subject matter. As used
in this Security Instroment, "RESPA" refers to all requirements and restrictions thet are imposed in regard
to a Mederally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.

(LLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH M
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{Q) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (ii) the performance of Bomower's covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomines for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County {Typesof Recording Furisdiction]
of Cook [Name of Recording Furisdiction]:

SEE EXHTSIT "A* ATTACHED HERETO AND MADE A PART HEREOF.
GURIECT TO COVENANTS OF RECORD.

Parcel ID Number: 13-22-321-071-000C which currently has the address of
3224 N Kilbourn Ave, Unit 10 [Sireet]

Chicago cies7; Mlinois 60641-4587  (zip Code)
("Property Address"):

TOGETHER WITH all the improvements pow or hereafter ersctid on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propraty. All replacements and
additions shall also be coversd by this Security Ipsirument. All of the forcgoing is refemred fo in this
Security Instrument as the "Property.” Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrament, but, if necessary to comply with law er
custom, MERS (25 nominee for Lender and Lender's successors and assigns) has the nioht: to exercise any
or all of those interests, including, but pot limited to, the right to foreclose and sell the Proy=cty; and to
take any aclion required of Lender including, but not limited to, releasing and canceling ‘ois. Security
Instrment.

BORROWER COVEMANTS that HBomrower is lawfully seised of the estaie hereby conveyel aud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agsinst 2l
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by junisdiction to constitute a uniform security instrument covering real

10 .
d peI]JWNIFORM COVENANTS. Bommower and Lender covenant and agree ag follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bomower shall also pay funds for Escrow Items

(LLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM MSTRUMENT WITH MERS
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pursuant t¢ Scctiom 3. Payments due under the Mote and this Security Instrument shall be made o U.5.
currency. However, if any check or other instrament received by Lender as payment under the Nete or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subszquent payments
due under the Note and this Security Instrement be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) cerfified cheek, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an insfitution whose deposits are insured by a8
federal agency, instrumentslity, or entity; or (d) Electronie Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Seetion 15.
Lerder may return any payment or partial payment if the payment or partial payments are insufficicat to
bring th< 1.0an current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 102 future, but Lender is ot obligated to apply such payments at the time such payments are
accepled. It oz Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unappird fimds. Lender may hold such wnapplied funds until Borower makes payment to bring
the Loan current. 1f Parawer does not do so within a reasonable period of time, Lender shall eiiher apply
such funds or retumn thim 'to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undes'{ne Note immediately prior to forecloswre. Mo offset or claim which Bomower
might have pow or in the fr: »gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Insiriment or performing the covenants and agreements secored by this Security
Insirament.

2. Application of Payments uvr Froceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lender suall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due under ks Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the wder in which it became due. Any remaining smounts
shall be applied first to late charpes, second to aLy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a welinquent Periodic Payment which includes a
sofficient amount to pay any late charge due, the paymen: nayv de applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiny, T.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-iic extent that, cach payment cen be
paid in full. To the extent that any excess exists after the payment iv applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 4ac. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Periodic Payments are due
under the Note, yntil the Note is paid in full, a sum (the "Funds™) to provide for paymer! o7 amounts due
for: (a) taxes and assessments and other items which can attain pricrity over this Security Fisrument as g
lien or encumbrance on the Property, (b) leaschold payments or ground rents on the Propery, it amy; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Merlgage wwmance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectent 10. These items are called "Escrow
Items." At origination or at any time during the teom of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bommower shall promptly famish to Lender all notices of ameunts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligaticn to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furpish o Lender receipts evidencing such payment within such time period as Lender may require.
Borower's obligation to make such payments and to provide receipts shall for alt purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
iz used in Section 9. If Bomower is obligated to pay Escrow Items directly, pursuant to a waiver, sod
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a motice given in
accordance with Section 13 and, upon such revocation, Bomower shall pay to Lender all Funds, and in
such amevats, thet are then required under this Section 3.

Lexd:r may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds - at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require undar 25SPA  Lender shall estimate the amount of Funds due on the basis of current data and
reaspnable egiumnors of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’b> held in an instimtion whose deposits are insured by a federal agency,
instrnmentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. ).erder shall apply the Funds to pay the Escrow Ttems no later than the tirme
specificd under RESPA. Lende: shali not charge Bomower for holding and applyiog the Funds, annmally
analyzing the escrow account, of Verify ng the Escrow Items, unless Lender pays Bomower inferest on the
Funds and Applicable Law permits Leraer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b< aid on the Funds, Lender shall not be required to pay Bommower
any interest or eamings on the Funds. Boureir2r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Somower, without charge, an annual accounting of the
Funds as requited by RESPA.

If there is 2 surplus of Funds held in escrow, 3. Aefined under RESPA, Lender shall account to
Bomrower for the excess fands in accordence with RESI'A /Jf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'requi-ed by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco dzocs with RESFA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i escrow, as+=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomower shall pay fo Lendrs the amount necessary to make
up the deficicney in accordance with RESPA, but in ne more than 12 man’ay payments.

Upon payment in full of all sums secured by this Security Instrumeut 4 <nder shall promply refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, Sues, and impositions
atiributable to the Property which can atiain prionity over thie Seeurity Instrument, lessehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assczenieiaz, if any. To
the extant that thess items are Escrow Iiems, Borrower shall pay them in the manner proviaes i Section 3.

Borrower shall promptly discharge apy lien which has priority over this Security Instivinent unless
Bomrower: (a) agrees in writing to the payment of the cbligation secured by the lien in a manner zoceptable
to Lender, but only so long as Bomrower is performing such apreement; (b) contests the lien in good farth
by, or defends against enforcement of the licn m, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uniil such proceedings
are concluded; or (¢) secures from the bolder of the lisn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain prigrty over this Security [nstrament, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Bommower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting scrvice used by Lender ip. connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards inchuding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuiant to the preceding sentences can change during the term of
the Loar: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right <o 4isapprove Bomowers choice, which right shall not be exercised unreasonably. Lender may
require Bomower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zome
determination eertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatice oervices and subscquent charges each time remappings or similar changes occur which
reasonably might aiiect such determination or cerfification. Borrower shall also be responsible for the
payment of any fees iinroscd by the Federal Emergency Management Agency in connection with the
review of any flood zon~ Geterrmination resulting from an objection by Bomrower.

If Borrower fails to mwainaix any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option %od Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Bomower's equi'y in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance “cverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-amounts disbursed by Lender under this Section 5 shall
become additional debt of Berrower secured by this Security Instrument. These smounts shall bear nterest
at the Note rate from the date of disbursement and shs!. he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard incitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the zight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2!i receipts of paid premiums and
rencwal notices. If Bormower obtains any form of insurance coverage, ‘ou¢ ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prosupt notice 1o the insurance canér and Leader. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borronver otherwise agree
in writing, any insurance proceeds, whether or not the vaderlying insurance was requiced v Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical'y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Leoder has had an opportunity to inspect such Property to cazvre the
work has been completed to Lender's satisfaction, provided that such nspoction shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lepder shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retaimed by
Bomower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bortower, If
the restoration or Tepair is not economically frasible or Lender's security would be lessened, the insurapce
proceeds shall be applied to the sums sccurcd by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properiy, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to & notice from Lender that the
insursnce catrier has offered to setile a claim, then Lender may negotiate and settlc the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Seetion 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to any insurancs
proceeds in an amount at to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of vnearned premiums paid by
Bomowe:} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverige.~. the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourte unpaid under the Note or this Security Instroment, whether or not then due.

6. Oceryrncy, Borrower shall occupy, establish, and use the Property as Bomower's principel
residence within o days afier the execution of this Security Instrurent and shall continue to occupy the
Property as Bomrower's - principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in wiitiap, which consent shall not be unreasonably withheld, or unless extermating
circomstances exist whis i 'are beyond Borrower's control.

7. Preservatipn, Malitey.2r~e and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair tb¢ Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bomow(r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleriomting or decreasing in value due 10 its condition. Unless it is
determnined pursuant to Section 5 that 1ejair ov restoration is not economically feasible, Bomower shall
promptly repair the Property if damagea i»-aveid further deterioration or damage. If insurance or
condernmation proceeds are paid in connection witi-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalts urd restoration in a single payment or in 2 series of
progress payments as the work is completed. If the insitaues or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Burrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entriss upon and izspections of the Property. If it has
reasensble cause, Lender may inspect the interior of the improvements on'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spei” g such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default i ‘dvring the Loan application
process, Bomower or any persons or entities acting at the direction of Borrower or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information ™ statements to Lender
{or failed to provide Lender with material information) in conbection with #ie Tocan Material
representations include, but ar¢ not limited to, representations concerning Bomower ¢ _rurupancy of the
Property 2z Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Xararvmeat, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&' there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or mights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enferce laws or
regulations), or (c) Bomower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Secunty
Instrument, including protecting andfor assessing the value of the Property, and secuming and/er repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by 3 lien
which has priority over this Security [pstrument; (b) appearing in court; and () paying reasonable
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attorneys’ fees to profect iis interest in the Property and/er rights under this Security Instrvment, including
its secimed pesition in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board vp doors and windows, drain water
from pipes, eliminate building or other code violations or dangerons conditions, and have utilitics tumed
on or off. Although Lender may take action nnder this Section 9, Lender does not have to do o and is not
under anry doty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authonized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additionz] debt of Borrower
secured by this Security Instrument. These amounts shall bear interest et the Note rate from the date of
disbursement and shall be payable, with snch imtersst, upon notice from Lender to Bomower requesting

ayment,

d lef (is Security Instrument is on a leasehold, Borower shall comply with all the provisions of the
lease. It Domower acquires fee title to the Property, the leaschold and the fee fitle shall not merge unless
Lender sgrecato the merger in writing,

10. Moris:oe [nsurance. If Lender required Mortgage Insurance a2 a condition of making the Loan,
Borrower shzlt po¢ the premipms required to maintain the Mortgage Insurance in effect If, for any reason,
the Mertgage Insitaucs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svou insurance and Bomower was required to meke separaiely designated peyments
toward the premiums fir-Mortpage Insurance, Borrower shall pay the premiums required to obtain
coverape substantially equiveicat to the Mortgape Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomonitr of the Mortgage Insurance previpusly in effect, from an alterate
mortgage insurer selected by ‘Lendcs, If substantially equivalent Mortgage Insurance coverage is not
available, Bomower shall continug to puy to Lender the amount of the separately designated payments that
were due when the insurance coverars (eased to be in effect. Lender will accept, wse and refain these
payments as a non-refundable loss reserve)in lieu of Mortgage [nsurance. Such loss reserve shall be
noo-refundable, notwithstanding the fact tidatvhe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or sarnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgapge Insurance coverag: (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaw hécomes available, is obtained, and Lender requires
separately designated payments toward the premivms i%s ivorigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bonowes was required to make separately designated
payments toward the premiums for Mortgage Insurance, Pimower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a wor-rofundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordange with any writico agreement between Borrower and
Lender providing for such termination or until termination is requined ky Applicable Law. Nothing in this
Bection 10 affects Borrower's obligation to pay interest at the rate provadsd-in the Note.

" Mortgage Insurance reimburses Lender (or any entity that purchasss ‘b= Nots) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Bomower 18 p2ra party to the Mordgage
Insurance.

Mortgage insurers evaluate their total nsk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. 1hese agreements
art on terms and corditions that are satisfactory to the mortgage insurer and the other pariy {or parties) to
these apreements. Thege agreements may réquire the morfgage insurdr to make payments usiue any source
of fonds that the mortgage insurer may bave available (which may include funds obtained frori T{ortgage
Insurance premioms).

As a result of these agreemants, Lendsr, zay purchaser of the Note, another insurer, say reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agresment
provides that an affiliate of Lender tales a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the amangement is often termed "captive reinsuranee." Forther:

{a) Any such agreements will not affect the amoupts that Borrower has agreed io pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incresse the amount
Borrower will owe for Mortpage Imturance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Imsurance, to have the Mortgage Insurance terminated autematically, and/or to receive a
refund of amy Mortgage Insarance premiums that were unearned at the time of such cancellation or
termination,

11. Assionment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hercby
agsigned to and shall be paid to Lender.

If the Property is damaged, such Miscellansovs Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconcmically feasible and Lender's security is mot lessened.
During such repair and restoration peried, Lender shall have the right te hold such Miscellaneous Proceeds
until L2ader has had an opportunity to inspect such Property fo ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be wndertaken promptly. Lender may pay for the
repairs aud sestoration in a single disbursement or in & series of progress payments as the work is
completed. Uirsz an agreement 15 made in writing or Applicable Law requires interest to be paid on such
Miscellangous Prosveds, Lender shall not be required to pay Bomower any interest or samings on such
Miscellaneous Procecd:. If the restoration or repair is not economically feasible or Lender's secunity would
be lessened, the Miscellargous Proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, »viih the excess, if any, paid to Bomrower. Such Miscellaneous Proceeds shall be
applied in the order provided %oz in Section 2.

In the event of a total *ablag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surws-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, d.stiuction, or loss in value of the Property in which the far market
value of the Property mmediatcly betvie tue partial taking, destroction, or loss im value is equal to or
greater than the amount of the sums securer hy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Secunity Instrurnent shall be reduc:d by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totsi savunt of the sums secured immediately before the
partial taking, desiruction, or loss in value diviced Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 31 v2le, Any balance shall be paid to Borrewer.

In the event of a partiel taking, destruction, or loss i van: of the Preperty in which the fair market
value of the Property immediately before the partial faking, desmuction, or loss in value is jess than the
amount of the sums secured immediately before the partial (zaing, Asstruction, or loss in valus, unless
Bomrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Ingtrument whether o not the sums are then aus

I the Property is abandoned by Bomower, or if, after notice Ly isnder to Borrower thai the
Opposing Party (as defined in the next sentence) offers to make an award w settle a claim for damages,
Bomrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is anthorized
to collect and apply the Miscelianeous Proceeds exther to restoration or repair of the Property or to the
sums secured by this Security Iustroment, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whomn Bomower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or eriminel, 35 borun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Londer's
interest in the Property or rights under this Security Instrmnent. Borrower can cure such a defaylt und, if
acccleration has occurred, reinsiate as provided in Section 19, by causing the sction or proceeding to be
dismissed with a ruling that, in Lender's judgment, prechudes forfeiure of the Property or other roaterial
impaitment of Lender's interest in the Property or rights under this Security [nsirument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereb assi,%aed and shall be paid to Lender. _ _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrswer Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Ingtrument granted by Lender
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to Borrower or any Suecessor in Interest of Borrower shall not operate to release the liability of Bomower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for paymsot or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any night or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not e a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
ard agrees that Borrower's obligations and liability shall be joint and severzl. However, any Borrower who
co-signs this Secwrity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Securit; Iustroment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of 1bis Secunity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; «nd (¢) agrees that Lender and any other Bommower can agree to extend, modify, forbear or
make any asconunodations with 1egard fe the terms of this Security Instrument or the Note without the
Co-S1Ener's consmut;

Subject to \he rrovisions of Section 18, any Successor in Inierest of Bommower who assumes
Berrower's obligations arder this Security Instrament in writing, and 13 approved by Lender, shall obtain
all of Bomower's rights =i benefits under this Seeurity Instrument. Borrower shall not be released from
Borrower's obligations and )ialility under this Security Instrument unless Lender agrees to such release in
writing. The covenants ana-<gcements of this Security Instrument shall bind (except as provided in
Bection 20) and benefit the successe(s vad assigns of Lender.

14. Loam Charpges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢ potecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Limifsd to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exyicss authority in this Security Instrament to charge a specific
fee 10 Borrower shall not be construed as a prohibiiicn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximom loan charges, and that law is finally interpreted so
that the interest or other loan charges collected o1 t6 be/collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rudiced by the amount necessary to rednce the
charge to the permitted limit; and (b) any sums already colleitro from Borrower which exceeded permittcd
limits will be refunded to Borrower. Leénder may choose to orakc this refund by reducing the principal
owed uoder the Note or by making a direct payment to Borrowe:. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepawaent charge {whether or mot 2
prepayment charge is provided for under the Note). Bommower's acceperiws of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bocrawer might have arising out
of such overcharge.

15. Notices. All potices given by Borrower or Lender in connection with (ais Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Tnstruzaent <hall be dezmed to
have been piven to Bormower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notive t a'! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepety Address
unless Bomrower has designated a substitute notice address by notice to Lender. Borrower shill promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bose wer's
change of address, then Bomower shall only repert 2 change of address through that specified proccdure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated berein unless Lender has designated another address by notice to Borrower. Any mnotice in
comnection with this Security Instrument shall not be deemed {o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is 2lso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement vnder this Security
Instrument.

ILLINOKS - Singla Familly - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT WITH 5
ER-6AN) 300 Page 1001 15 Il W Form 3014 101

LML



1702455210 Page: 12 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Constrmction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All righis and
obligations confained in this Security Ingtrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bui such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instument or the Notc conflicts with Applicable
Law, such contlict shail not affect other provisions of this Security Instroment or “the Note which can be
given efiect without the conflicting provision.

As used in this Security Ingirument (a) words of the masculine pender shall mean and include
corresponding newter words or waords of the feminine gender; (b) words in the singular shall mean apd
inciude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ap? action,

17, berrower's Copy. Borrower shall be given one copy of the Note and of this Security [nsiroment.

18. ‘frauster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in she Iroperty™ means any legal or beneficizl interest in the Property, including, but not limited
to, those bencticia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escTow agreement, tie intent of which is the transfer of title by Bormower at a future date to & purchaser.

If all or any pant #1¢ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person as<°a beneficial interest in Bowrower 15 sold or transferred) without Leader’s prioc
written consent, Lender may sequire immediate payment in full of all sums secured by this Security
Instrument However, this vpusu shall oot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borower notice of acceleration. The notice shall
provide a period of oot less than 30 diys from the date the notice is given in accordance with Section 15
within which Bormower mmst pay all surrs secured by this Security Instroment. If Bomrower fails to pay
these sums prior to the expiration of this ;eriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or <emand.on Bomrower.

19. Borrower's Right to Reinstate After Acceleration, If Bomower meets certain conditions,
Bomower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior {o the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period 25 Applicable Law miglit spocify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Secviiy Instroment. Those conditions are that
Bormrower: (a) pays Lender zll sums which then would be due vider this Security Instrument and the Note
as if oo accelerstion had occumed; (b) cures any default of any other covenanis of agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bt no* timited to, reasonable attorneys’
fees, property inspection and valuation fces, and other fees incurred for t%.= purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d):a¥:w zach action as Lender may
reasonably roquire to assure that Lender's interest in the Properfy and/ighis under this Seeurity
Instrument, and Bomower's obligation to pay the sums secured by this Security Inioument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bomower pay
such reinstatement sums snd expenses in one or more of the following forms, as selcieo by Lender: (a)
cash; (b) moncy order; (¢) certified check, bank check, treasurer's check or cashier's ciicck, provided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, insiromaentiality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security [nsinaent and
obligations secured hereby shall remain fully effective as if no acceleration had ocourred. How(ve:, this
right to reinstate shall not apply in the case of acceleration imder Section 18,

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance, The Note or a partial mterest in
the Note {together with this Security Instrament) ¢an be sold one or more times without prior mofice to
Bomrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mertgage loan
servicing obligations under the Nots, this Security Instroment, and Applicable Law. There slso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will bz given written notice of the change which will state the name and agdress of the
new Loan Secvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. if the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purcheser of the Note, the mortgage loan servicing cbligations
t6 Borrower will remain with the Loan Servicer or be transferred io 2 successer Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a3 cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Becurity Instnnment or that allepes that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliange with the requirements of Scction 15) of such alleged breach and afforded the
other yart: hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable’Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph The notice of acceleration and
opportunity *5 curs given to Borrower pursnant 1o Section 22 and the notice of acceleration given to
Bomrower pursuant L Section 18 shall be deemed io satisfy the nofice and opportunity to take comreetive
action provisions of this Section 20,

21. Hazardous Sapstances. As used in this Section 21: (a) "Hazardons Substances” are those
substances defined as toxic or Lsrardous substances, pollutants, or wastes by Eavironmental Law and the
following substances: pasoline, kersscue, other flammable or toxic petroleurm products, toxic pesticides
apd herbicides, volatile solvents, n.atenisls containing ashestos or formaldehyde, and radioactive materials;
(t) “Environmental Law" means federol Tuvs and laws of the jurisdiction where the Property is locatzd that
relate to health, safety or environmental protiction; (¢) "Environmentfal Cleanup"” includes any responsc
action, remedial action, or removal action, 2, defired in Environmentzl Law; and {d) an "Environmental
Condition" means a condition that can cause, conaibute to, or otherwise trigger 2n Environmental
Cleanup.

Bormower shall not cause or permit the presence, 0se, Aisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances orior in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a) *lat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {¢) which, duac t the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vzl of the Property. The preceding
two scotences shall not apply to the presence, use, or storage on th F.operty of small quantities of
Hazardous Substances that are generally recognized to be appropriste to ne:i-zl residsatial uses and to
maintenance of the Property (inchuding, but not limited to, hazardous substances in Censumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clair, demand, lawsuit
or other action by any governmental or ragulatory agency of private party involving vhe Peozerty and any
Hazardous Substance or Environmental Law of which Bomower has actoal knowledgs, (b) any
Environmental Condition, including but not limited to, apny spilling, leaking, discharpe, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releace of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or repulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is vecessary, Borrower shall promptly take all necessary
remedial actiors in accordance with Environmental Law, Nothing herein shall cxsate any obligation on
Lender for an Environmental Cleapup.
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breath of any covenani or agreement in this Security Instrument (but not prior to
acceleration omder Section 18 umless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (¢) 4 date, not less than 30 days from the date
the notice is givem to Borrewer, by which the default must be cured; and (i) that failure to cure the
default om or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The nofice shall
forther inform Borrower of the right to reinsiaie after acceleration and the right to assert im the
foreclusor. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forer’osrvre. If the defanlt is mot cured on or before the date specified in the notice, Lender at itg
opfion may remire immediate payment in full of all sams secured by this Security Imstrument
without furth.r y>mand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled va rllect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not ltm’.e/. to, reasonable attorneys’ fees and costs of fitle evidence,

23. Release. Upon pay me 1t ~f all sums sscured by this Security Instrament, Lender shall release this
Security [nstroment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instnument, (out coly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under 2pplicable Law.

24, Waiver of Homestead, In accordari-=with Illinois law, the Borrower hereby releases and waives
all rights nnder and by virtue of the Illincis hoimestzad exemption laws.

25. Placement of Collateral Protection Insurimee. Unless Bomower provides Lender with evidence
of the insurance coverage required by Bormrower's agreemeit.with Lender, Lender may purchass insurance
at Borrower's expense to protect Lender's interests n Bonowor™: collateral. This insurance may, but necd
not, protect Borower's interests. The coverage that Lender pocchases may not pay any claim that
Bomower makes or any claim that is made against Borrower in copntion with the cellateral, Bomower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendes s ajreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of it ipserance, meluding interast
and any other charges Lender may impose in connsction with the placemeat of <be insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instance may be added to
Borrower's total outstanding balance or obligation. The costs of the imsurnce may be rore than the cost of
insurance Bomower may be able to obtzin on its owe,
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BY SIGNING BELOW, Bomower accepis and agrees to the terms and covenants contained in this
Security Tnstrument and in any Rider executed by Bomower and recorded with it.

-~

Witnesses:

(1/20/2037 (Scal)

J']b‘j('l Zhafg/ -Bomower

( M %“’nuzmzm? (Seal)
Yinyin Yu ~Borrower

2 (Seal) {Scal)

=B rTenwer -Barmywer

{Seal) /. (Seal)

-Borrowsar -Borrower

(Seal) 2 (Seal)

-Borrower -Bormower
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STATE OF ILLINOIS, (00K County s5:
L V NGO E‘cj{)&mmﬁu , a Notary Public in and for said county and
state do hereby certlfy that J16X) Zhang, a single man and Yinyin Yu, a single

WOMan

personally kngwn to me to be the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that hefshefthey signed and deliverzd the said
instrurisent ag histher/their free and voluntary act, for the uses and purposes therein set forth.,

Giveu vrder my hand and official seal, this 2 day of January, 2017

My Comrmﬁn ]_111.3"‘@

OFFICIAL SEAD %
Irina Lobanova ‘

" Notary Public, $tate of Niirois

3 A ::rnrr-u.,smn Expres 713012018

e 1L XSSO

Loan crigination organization QUicken Loans Inc.

Loan oniginator  Anthony Crain
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Legal Description:

Parcel 1: 3224-10 That part of the South 10 acres of the West 1/2 of the East 1/2 of the
Southwest 1/4 (except the West 410 feet and except the East 33 feet thereof taken for a tract
and except the North 133 feet thereof and except the South 33 feet taken for Belmont Avenue
thereof} in Section 22, Township 40 North, Range 13, East of the Third Principal Meridian; also
the East 100 feet of the West 410 feet of the South 10 acres of the West |/2 of the East 1/2 of
the Southwest 1/4 {except the South 33 feet thereof taken for Belmont Avenue), in said Section
22, bounded and described as follows: Commencing at the intersection of the North line of
West Belmon® Avenue, said North line being 33 feet North of the South line of said Southwest
1/4 of Section 22 and the West line of North Kilbourn Avenue, said West line being 33 feet West
of the East line ¢y W est 1/2 of the East 1/2 of the Southwest 1/4 of said Section 22; thence
North 90°00'00" West, aizng the North line of said West Belmont Avenue, 305.17 feet; thence
N 00°10'17" West, 215.7% Teet; thence North 89°49'43" East, 78.31 feet to the point of
beginning; thence North 00°1227%” West, 57.60 feet; thence North 89°49'43" East, 16.50 feet;
thence South 00°10'17" East, 57.64 feet; thence South 89°39'43" West, 16.50 feet to the point
of beginning.

PARCEL 2: NON-EXCLUSIVE EASEMENTS FCR THFE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS,
USE AND ENJOYMENTAS SET FORTH INAND CREATED BYTHE DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS AND EASEMENTS “OR THE KILBOURN COURT TOWNHOMES
RECORDED AS DOCUMENT NUMBER 0418832056.
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MERS MIN: 100039033667104552 3366710455
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOFMENTRIDER is made this 20th day of
January, 2017 , and is Incorporated into and shall be
deemdd to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security insfrument™ of the same date, given by the undersigned (the "Bomower") to
secure Borroryer's Note to
Quicken Lzans.Inc.

(the "Lender”) of *ie same date and covering the Propery described in the Security

Instrument and locatar ac
3224 N Kilbourn Ave, Unit 10
Chicago, IL 60641-4587
[Property Address]
The Property includes, but 1s 7w iimited to, a parcel of land improved with a dwelling,
ether with other such parcels ard certain commen areas and facilities, as described in
CC & R's as amended from time-in time

{the “Declaration”). The Propery is a part o/ a planred unit develepment known as
Kilbourn Court

[Mame of Planned Unit Deveiopment]
{the "PUD™. The Property also includes Borrower's Interest (n the homeowners asscclation or
equivalent entity owning or managing the common areas ziv’ facilties of the PUD (the
"Ownrers Association™ and the uses, benefits and proceetls of Bormower's interest,

PUD COVENANTS. In addiion to the covenanis and agreemeiis riade in the Security
Instrument, Bamower and Lender further covenant and agrae as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's  obligations -ui wder the PUD's
Conslituent Documents. The "Constifuent Documents” are the (i) Declaration: (i) arlicles of
Incorporation, trusi instrument or any equivalent document which creates faa Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Asscchation,
Borrower shall promptly pay, when due, all dues and assessmenis imposed pursuan. 1 the

Canstituent Dacuments.
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B. Property Insurance. 5o kbng as the Owners Association malntains, with a generally
accepted insurance carrler, a "master” or "blankst® palicy insuring the Praperty which is
satlsfactory to Lander and which provides insurance coverage Ih the amounts (including
deductible levels), for the perods, and against kess by firs, hazards included within the tarm
‘exteruad coverage," and any other hazards, including, but not limited to, earthguakes and
floods, fa which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Petouls Payment te Lender of the yearly premiumn Installments for property insurance
on the Proputy; and (i) Borrower's cbligation under Section 5 to maintalh property insurance
coverage on tha Properly s deemed satisfied to the extent that the required coverags is
provided by the Owne:s Assaciation policy.

What Lender renziies as a condiion of this waiver can change during the term of the
laan.

Borrowar shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or Llanket policy.

In the event of a distributcnof property insurance proceeds in licu of restoration or
repair following & loss to the Progerty; or to commen areas and facilites of the PUD, any
procesds payable to Borrower are hoiehv assigned and shall be paid to Lender, Lender shall
apply the proceeds to the sums secured by tha Security instrument, whether or not then due,
with the excess, if any, paid o Borrower.

C. Public LiabilityInsurance. Borrower shall take such actions as may be reasonable to
Insurg that the Dwners Association maintaing & oukils liabllity Insurance policy acceptable in
torm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ‘or claim for damages, direct or
consequential, payable to Berrower in connection with “any condemnation or other taking of all

or any part of the Property or the commaon areas and iaciliies of the PUD, or for any
" conveyance in lieu of condemnation, are hereby assigned and sliall be paid fo Lender. Such
procesds shall be applied by Lender to the sums secured by tho Security [nstrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, axcept after nobica' to Lender and with
lender's prior written consent, gither partition or subdivide the Preperty or rinzent to: (i) the
abandonment or termination of the PLID, except for abandonment or terminafira tequired by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Consfituent
Documents” if the provision is for the express benefit of Lender; (i) terminfivon of
professional management and assumption of seli-management of the Owners Association; or
fiv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Qwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lernder may pay them. Any ameunts disbursed by Lender under this paragraph F shall become
additional debt of Borrower securad by the Security Instrument. Unless Botrower and Lender
agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contalhed in
this PUD Rider

}/’Z/ 1202017 (Seai) %‘”‘ lﬁuuuzwzm (Seal)

Jiexi Zlgng Borrower  Yinyin Yu® -Borrower
{Seal) (Seal)

-Borrower Borrower

fezl) (Seal)

-Borrower -Borrower

(Seal) A {Seal)

-Borrcwer Borrower

1 A1 A
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