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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan Modification Agreement (“Agreement”), made this 15th day of .1 ‘Svember, 2016 ,
between Jesus M Montoya, an unmarried man, whose address is 408 Park Ave, Wheeling, I :1ois 60090

(“Boroveer/Grantor”}
and The Money Sowrce, Inc., whose address is 500 South Broad Street, Suite 100A, Meriden, Connetirat 06450

(“Lender/Gan’ee™),
and Mortgage Electronic Registration Systems, Inc. (“Mortgagee”),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed {the “Security Instrument™) dated
February 28th, 2014 , granted or assigned to Mortgage Electronic Registration Systems, Inc. as mertgagee of record
(solely as nominee for Lender and Lender's successors and assigns}), P.O. Box 2026, Flint, Michigan 48501-2026
and recorded on March 13th, 2014 , in Mortgage Baok N/A , Page W/A )
Instrument No. 1407249070 , Official Records of Cook County, Illinois R
and {2) the Note, bearing the same date as, and secured by, the Security Instrument, which covers the real and
personal property described in said Secority Instrument and defined therein as the “Property,” located at
408 Park Ave, Wheeling, Illinois 60090 ,
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the redl property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

In considerctic. of the mutual promises and agreements exchanged, the parties hereto agree as follows
{notwithstanding anything ‘o the contrary contained in the Note or Security Instrument):

L Asof December Ist, 2016 | the amount payable under the Note and the Security Instrument
(the “Unpaid Principal Balance™) =U.8. § 129,963.64 , consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interest uno other amounts capitalized.

2. Borrower promises to rdy the Unpzid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Dalance at the yearly rate of  3.750 %, from
November 1st, 2016 . Borrower promises %0 make monthly payments of principal and interest of
U.S. § 601.88 , beginning onthe 1st ~dayof December , 2016 , and continuing thereafter on
the same day of each succeeding month until principas <=4 interest are paid in full. The yearlyrateof 3.750 %
will remain in effect until principal and interest are paid in f:ii.. If on November 1st, 2046 , (the “Maturity
Date”), Borrower still owes amounts under the Note and the Security Instrurnent, as amended by this Agreement,
Borrower will pay these amounts in full on the Maturity Date.

i If all or any part of the Property or any interest in i Property is sold or transferred (or if
Bomrower is not a natural person and a beneficial interest in Borrower iss0'd or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by the Security Instrament.

If Lender exercises this option, Lender shall give Borrower n-ucs of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered o mailed within which Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay thes: sims prior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Instrument withov* further notice or demand
on Borrower.

4. Borrower also will comply with all other covenants, agreements, and requite ments of the Security
Instrament, including without limitation, the Borrower’s covenants and agreements to make all pryments of taxes,
insurance premiums, assessments, escrow items, impounds, and all other payments that Borrower iz-stligated to
make under the Security Instroment; however, the following terms and provisions are forever canceled, »:1l and
void, as of the specified date in paragraph No. 1 above:

{a) all terms and provisions of the Note and Security Instrument (if any) providing for, implen‘ew.ing,
or relating to, any change or adjustment in the rate of interest payable under the Note; and

(b) all terms and provisions of any adjustable rate rider, or other instrument or document that is
affixed to, wholly or partially incorporated into, or is part of, the Note or Security Instrument and that contains any
such terms and provisions as those referred to in (a) above,

ILLINOIS LOAN MODIFICATION AGREEMENT Page2 of 7
(FNMA Modified Form 3179 1401 (rev. 04/14))



1702408045 Page: 3 of 8

UNOFFICIAL COPY

Loan No.: 6003099983

5. Borrower understands and agrees that:

() All the rights and remedies, stipulations, and conditions contained in the Security Instrurent
relating to default in the making of payments under the Security Instrument shall also apply to defanlt in the making
of the modified payments hereunder.

(b) All covenants, agreements, stipalations, and conditicns in the Note and Security Instrument shail
be and remain in full force and effect, except as herein modified, and none of the Borrower’s obligations or
liabilities under the Note and Security Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or affect any of Lender’s rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of law. Also, all rights of
recourse to which Lender is presently entitled against any propetty or any other persons in any way obligated for, or
lizble on, the Note and Security Instrument are expressly reserved by Lender.

{c) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the No%c and Security Instrument.

(d Al crsts and expenses incurred by Lender in connection with this Agreement, incleding recording
fees, title examination. <o aftomey’s fees, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulat(d wtherwise by Lender.

{c) Borrower agre.s o make and execute such other documents or papers as may be necessary or
required to effectuate the terms ar 2 conditions of this Agreement which, if approved and accepted by Lender, shall
bind and inure to the heirs, executors, adininistrators, and assigns of the Borrower.

(H Borrower authorizes Lzader, and Lender’s successors and assigns, to share Borrower information
including, but not limited to (i) name, addre s, a1.d telephone number, (i} Social Security Number, (ii) credit score,
(iv) income, (v) payment history, (v} accouni Faivnces and activity, including information about any modification
or foreclosure relief programs, with Third Parfivs @at can assist Lender and Borrower in obtaining a foreclosure
prevention altermative, or otherwise provide supporr 2srvices related 1o Borrower's loan. For purposes of this
section, Third Parties include a counseling agency, state ri incal Housing Finance Agency or similar entity, any
insurer, guarantor, or servicer that insures, guarantees, o: _services Borrower’s loan or any other mortgage loan
secored by the Property on which Borrower is obligated, or to any companies that perform support services to them
in connection with Borrower’s loan.

Borrower consents to being contacted by Lender or Third Partics conceming mortgage assistance relating
to Borrower’s loan including the trial period plan to modify Borrower's {0, at any telephone number, inclyding
mobile telephone number, or email address Borrower has provided to Lender ov Third Parties,

By checking this box, Borrower also consents to being contacted by tuxt m~ssaging(J,

® “MERS” is Mortgage Electronic Registration Systems, Inc. MER  a separale corporation that is
acting solely as nominee for Lender and Lender’s successors and assigns. MERS is th: Mortgagee/Beneficiary of
record under the Security Instrument and this Agreement. MERS is organized and ex istiog under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2024. tel. (888) 679-MERS.

6. If applicable, by this paragraph, Lender is notifying Borrower that any prior weiver by Lender of
Borrower’s obligations to pay to Lender Funds for any or all Escrow Items is hereby revoked, ana 2o ower has
been advised of the amount needed to fully fund the Escrow hems.

7. Borrower will pay to Lender on the day payments are due under the Loan Documents 2 am=nded
by this Agreement, until the Loan is paid in full, a sum (the “Funds”) to provide for payment of amounts du¢ 1.~ ()
taxes and assessments and othier items which can attain priotity over the Mortgage as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under the Loan Documents; (d} mortgage insurance premiums, if any, or any sums payable to
Lender in liew of the payment of mortgage insurance premiums in accordance with the Loan Docursents; and (¢) any
community association dues, fees, and assessments that Lender requires to be escrowed. These items are called
“Escrow tems.” Borrower shall pramptly furnish to Lender all notices of amounts to be paid under this paragraph.

Borrower shall pay Lender the Funds for Escrow Tems unless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borower’s obligation to pay to Lender Funds for any or
all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
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waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in the Lean Documents, as the phrase “covenant
and agreement” is used in the Loan Documents. If Borrower is cbligated to pay Escrow Items directly, pursuant to a
waiver, and Berrewer fails to pay the amount due for an Escrow Item, Lender may exercise its rights under the Loan
Documents and this Agreement and pay such amount and Borrower shall then be obligated to repay to Lender any
such amount, Lender may revoke the waiver as to any or all Escrow Iters at any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the
Funds at the time specified under the Real Estate Settlement Procedures Act (“RESPA™), and (b) not to exceed the
maximum amoz.ot 9 lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and rezsonable estimates of expenditures of future Escrow liems er otherwise in zccordance with
applicable law.

The Funds sh<l b: held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inclnding Lender, il Lzoder is an institution whose deposits are s¢ insured) or in any Federal Home Loan
Bank. Lender shall apply the ¥ur.a to pay the Escrow Items no later then the time specified under RESPA. Lender

shall not charge Botrows #ior holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Leuder pays Botrower interest on the Funds and applicable law permits Lender
to make such a charge. Unless an agreem:nt is made in writing er applicable law requires interest to be paid on the
Funds, Lender shall not be required to pay P orro ver any interest or earnings on the Funds. Lender and Borrower can
agree in writing, however, that interest shall bc yaid on the Funds. Lender shall provide Borrower, without charge,
an annual accounting of the Funds as required by 5k Z3PA.

If there is a surplus of Funds held in escrow, 2+ defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If ther: is 7 ahortage of Funds held in escrow, as defincd undex
RESPA, Lender shall notify Borrower as required by RESY'A, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, br. in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Ln<er shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to mexe ap the deficiency in accordance with
RESFA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Leraier shall prompily refund Bomrower
any Funds held by Lender.

l[~17-/¢ 4@» 2 ﬂ/@%@

Date Jesus M Montoya —Horrower
__ (Seal)

Date —Ltor.ower
(Seal)

Date —Bormrower
(Seal)

Date —Botrower
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BORROWER ACKNOWLEDGMENT
Smof __ LEWY
County of QO‘-"/K g
'T?-_T\l:;s :1_%:3{_);:& vy N ° Vemlﬁ;‘e of notary], a Not‘:n'y Puzb;c, i]‘: and f(l::f s:ll::l l::t,,e,

personally appeared  Jesus M Montoya

[name of person ucinowledged], known to me to be the person who executed the within instrument, and
acknowledged o nie that he/she/they executed the same for the purpose therein stated.

(Seal) ﬁ L

e > NOtal'y Si@m

.......

¥ JAN TS sy RADPAS ﬂ‘—
g A OF bl ST A &“() \(“"’ ,
a B Notacy MTubtar, $ruie sl HHNOWS "
\ o / My (ot g Expries Type or Print Name OfNOtal’y

Batemner 04, 2003

“)  Notary Public, State of_ T Lt r

My Commission Expires: 12! $/12
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NG

-Date

The Money Source, Inc.

w o~

Printed/Typed Name: _L'ifﬁ" 4 Q’(f

Its: \zk( L Qre; }[If( Vi

=Lender

LENDER ACKNOWLEDGMENT

Stateof  Connecticut §
§
County of New Haven §
On this %|}+ day of /{wam}’fﬁ" )., . Q(Ilg , before me,
Gr e14 fr [name v notary], a Notary Public in and for said state,
personally appeared , /v [ 00?0“ of ‘Ine Maney Source, Inc.

» Lender,
personally known to me to be the person who executed the within instrument on behe!Z0f said entity, and
acknowledged to me that he/she/they executed the same for the purpose therein stated.

GREG PALM JR. /{ 1
(Seal) NOTARY PUBLIC 72 -
STATE OF CONNECTICUT Notary Signature
MY COMM. EXP, 173048 __ (21C() $Clm

Type or Prigt/Name of Notary
Notary Public, State of ff O

My Commission Expires:_U_B.Q/_L
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113 filp

-Date

Mortgage Electronic Registration Systems, Inc.
-Mortgagee

By: i /f //
Pnnted/T‘ypedName 1! l IZIMQE:/

Its: _Assistant Secretary

MORTGAGEE ACKNOWLEDGMENT

Stateof  Comnecticut §
§
County of New Haven §
ontis AT ayor _Adembe . Bl
L2ret Ulm [name of 1otary], a Notary Public in and for said state,
personally ggpeared Fad (G 0007 , Assistant e/.retary of Mortgage Electronic Registration

Systems, Inc., Mortgagee, personally known to me to be the person wiw exec:tad the within instrament on behalf of

said entity, and acknowledged to me that he/she/they executed the same for ‘he purpose therein stated.

Aé/ \
GREG PALM JR. ‘ G&/Z

NOTARY PUBLIC
STATE OF CONNECTICUT (et Prilin

Motary Signature

MY COMM. EXP. 11-30-18 Ty or Prigt Name of Notary

Notary Public, State of__(anpetifasr—

My Commission Expires: i ]’l ?)()’I 15
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EXHIBIT “A”
THE FOLLOWING DESCRIBED REAL PROPERTY:

LOT 14 IN BLOCK 11 IN MEADOWBROOK UNIT NO. 3 A SUBDIVISION OF PART OF THE NORTH 172
OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN AND
PART OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTER OF TITLES OF COOK COUNTY, ILLINOIS ON MAY 29, 1958 AS DOCUMENT 1798636 IN
COOK COUNTY, TLLINOIS.

APN: 03-12-115018-%000

EXHIBIT “A*



