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Mortgage

Definitions. Words used in.multiyie ections ol this document are defined below and other words are

doeument are also provided in Section 1€,

defined in Seesibng 3, 11, 13, 18, 20.aud /1 Certain rules regarding the usage of words used inthis

(K) “Seiuriiy Instramenf” means this docament, which i§ Jated January 3, 2017, together with alt

Riders to this document,

(B) "Boirower” is-Wayne E Towers and Carol P Tuviers, husband and wife. Bowower is the

morigagor undér this Seéurity Instrument.

(C) “Lender” is Fifth Third Morigage Co, Lender is a linited "abillty company organized and
existing under thie-Jaws o Ohig, Lender's address‘is 5001 Kingslev Dr, MD LMOB2X, Cincinnati,

OH 35227. Lender. is the mortgagee under this Security Instrumsrt,

(D) “Nei" mcans the prurmssory note signed by Borrower and dated fanuary 3, 2007, The
Notc states that Borrower owes Lender one hundred fifty thonsand and 90/100 Dollars (US.
$150,000:007 plus intérest at the rate of 4.375%. Borrower has firomised @ pay this dobt in rogulad

Periodic Paymicsts and to pay the debt in-full not later than February 1, 2047,

(E) “Property” means the proporty that is described below under the heading. "Trunsizr of Rights

i the Property.”

(F) “Lodn” means the debt evidericed by the Nete, plus interest, any prepayment charges oad late

charges duetinder the Note, and all sums due under this Security Instrument, plus interost.
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(G) “Riders’ meuns all Riders to this Security Instrament that arc executed by Borrower. The:
Tollowing Riders are ko be exceuted by Borrower [check box as applicable]:

0 Adjustable Ratg Rider {1 Condominium Ridér £ Second.Honie Rider
0 Balloon Rider 0 Planned Unit Development Rider & 14 Family Rider
0 VA Rider {1 Biweekly Paynent Rider {1 Other(s) [specily]

(W) “Applicable Law" means all controlling applicable {sderal, state and local statutes, regtlatiors,
ordinances and administrative rules and orders {ihat have the eﬂeet of law) az well as all appllcah le
[inal, non-appealable judicial opinions.

8y “Community dssociation Dyes, Fees, and Asyeisments”™ means all dues, fees, assesshents
and uthor sharges that dre imposed on Borrower or the Property bv a condominijim assaciation,
homegwiiegs asseciatien or similar urgammnon

(). “Eleciroric Tunds Transfer” means any teansfer of funds, other than a transaction originated
by check, drafi; orsimilar paper instrument, which 8 mutaled through an clectronic terminil,
tolephonic instrume o compuicr dr magrietic tape 50 as to order, instrct, or authorizéa Anaricial
institiition to debit or ¢réa’t an account. Such-term inclisdes, bt is not lirited to, pmnt-ul-salc
transfers, autorated telicr nachine transactions, transfers initiated-by telephone, wire transfers, and
autorated clearinghiause fransfers: '

(K) “Escrow Jtems” means thos itvsms that are described i Section 3.

(L) “Miscellaneous Procéeds” mgans piv eonipensation, settlcmont, award of damages, or
procccdq paid by any third party {other. ‘han insurance proceeds paid nader the covetages described
in‘Section 5) for: (i) damags to, oF destruction uf; the Property; (it) condemnation or other taking of
all or any part: ol the Property; {iii) conveyanet in'lieu of condemnation; or (iv) misrcpresentations
of, or omissions as o, the value andor condition of the Property.

(M) "Mortgage fasurance” means insurance protectitiy Lender against the nunpayment ol; of
defauli on, the Loan,

(N) “Periodic.Pavment” means the repularly scheduled amont cus for(i} principal and. interest -
.under the Note, plus {iiy any .mwums under Section 3 of this Serarity Instrument.

(0) “RESPS" means the Real Estate Settlement Procedures Act (120.5.C. Section 2607 et

seq:) and its implementing regulation, Regulation X (12 C.F, R. Pirt 1174}, s thiey-might be
araended (ram time to-time, or any additional or successor legislation.or rapulation that governs
the satue subject matter, As used in this Seeurity Instrument, RESPA refers toail ro quirements dud
resirictions that-aee imposed in regard to'a "federally refated morigage loan” eve ¢l i Loan does
ot qualify-asa "federally: refated morigage loan" under RESPA,

(P) “Sticcessor. in Interest of Borrosver” means any party that has taken title to the Proge:iy,
whither or not that party has assumed Borrowir's obligations under the Note and/or this Seeurity
Inslrizment.

Transfer of Rights in-the Property. This Security Instrument secures to Lender: (3) the ropayment
of the Loan, and-all renewals, extensions and modifications of the Note: and (i) the. pr,rl‘urm,mce of
Bortawer's.covenants and agreements under this Security Instrument and the Note, For this purpose,
Bomrgwer dogs hercby mortgage, grant and convey to Lender and Londer's successors and assigns, the

- RO
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followitig described property located in thir Coanty [Fype of Recording Turisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 13-08-121-019-0000 which currently his the address of 5303 N MEADE AVE
[Strcu] Chicago, [Ctty], lllmms 60630 [Zip Codé] { “Property Address™):

TOGETHER WITH all the improvements now-or hercafter erecteid on the property, and all casements,
appurtersances, and (ixtures now or hereafier 4 part of the property, All repiactmems and additions
shall also be-covered by this Security Instrument; All of the foregoing is referved to in this Security
Instrument-as-the “Proper:”

BORROCWER COVENANTS that Borrower is lawfully scised ol the estate heéreby coinveyed.and has
the wigiit 2o ortgage, grant and convey the Property dnd that the Property is unencurmbercd, except for.
uncmnbunvﬂs ol record. Borrower warsanits and-will defend generally the title to'the Property against.
all claims i Aemands; subject to any.exicurhbranges of record.

THIS SECURI Y INSTRUMENT combines unifomi covenanits for nutional use and nor-uniform
covenants with fimied variations by jurisdiction to constitute aumlTurm scourity instrument covering:

real propéity.
Uniform Covenants. Botrwar and Lender covenant and agree a5 Tollows;

1; Payment of Principal, infe:ext, Escrow ltems, Prepayment Charges, and Late
Charges, Borrower shall pay when e the principal of, and interest on, the dobt evidenced by the
Note and any prcpaynwnt ch'uges and jnte ch.nges due undér the Note. Borrower shall also pay funds
for Bscrow ltems pursuant t6 Scction 3, Puyiments-due under the Note and this Security Instrurnent
shall be made in 3.8, currency: However; i “any.chéck or other instrument réceived by Lender 48
pdyrnent under the Note or this. Security Tnstrumen: is returned to Lender unpaid, Letider may reqmre
that any or all subsequent payments. due uiider ié 3Wote and this Security Instrument be made in one
oy mote of the Toliowing forms, as selected by Lender? (a)-cash; (b) money oider; (¢) certified check,
bank check, treasurer’s cheek or cashier's cheek, proviaea any such check is drawn upon an institution
whose deposits aré insured by 4 federal agency, instrumedatayity, or entity; or {(d} Electronic Funds
Trarisfer.

Paymenis are deemed reccived by Ecnder when received at the Dheatiea designatéd in thie Note-or

at such-other location as may b dcs&gndted by Lender in.accordancerwith the notice provisions in
Seetion 15, Lender My réturn dny payment.or partial payrent if the payueat or partial payments, aré
insufficient to bring the Léari current, Lender may accept any payment or actial paymont insufficient
to hrmg the Loan current, without waiver of any rights;hereunder or prejudics ‘¢ its rightsto refuse
such paymcnt br partial payments in.the fature, but Lender is nol. obligated 1o app'y sich payments at
iheitime such pavments are-accepied. 1T cach Pbl’l()dlc Payment is applied as of ity seheduled due date,
theh Lender need not pay interdst.onunapplied funds. Lender may hold such wnapplicd. wwnds until
Borrower makes payment t bring fhie Loan cucrent. I Barrower does not do 3o within 4 réasonable
period of tima, Lendec shall githier apply such fimds or retutn them 0 Borrower., [€not appii=d darlier,
such funds will be applied to the outstandirig prineipal balance ander the Note immediately prior

to foreclosure. No 6fiset or elaim which Bofrower might have now or in the future against Lender
shall religve Borrower from making payments due under the Note and itis Security Instrument or
pétlorming the covenants-and-agreements secured. by this. Spcunty Instrument:

2. Application of Payments or Proceeds. Except as otherwise-desciibied in this Seetion 2,
all payments acceptod and applied'by Lénder shiall be applied in the: following order of priotity;

XOKRXTIEO
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(») interest due under the Nute, (b) prineipal due underthe Note; () amounts dug under Section 3.
Such paymients sall beapplicd to each Periodic Payment in the order in which it becarhe due. Any
remaining rfiourits shall be applied first o Jatg charges, sccond to any other amounts due under this
Security Instrument, and thento reduce the principal balange of the Note,

If Lender receives 4 payment from Borrower for a delinquent Periodic Payment which includesa
sufficient amount to pay any late charge due, the pav'meni may be applicd to the delinguent payment
and the late charge. [fmore than one Perfodic Payrient is cmtstandmg. Lender miay apply any payment
recoived [rom Borrower to the sepayment of the Periodic Pd)rmcnth if, and to the extcnt that, each’
paymént can be paid in full. To1lie extent thatany exeess exists after the payment is applicd to the
fitll pavment of one 6rmore Peciodic Payments, suchi excess inay be applied to any late-charges due.
Voliitany prepayménits shall be applied first to any prepaymert: charges and then as déscribed inthe
Note. '

Any applicavun of payments, inspirance proceeds; or Miscellancous Proceeds fo principal duie under
the Note-shall nov sxtend o postpone the due date, or change the dimount, of the Periodic Paymeits.

3. Funds for Escérow ltems. Borrower shall pay to Lender on the day Periodic Payments arc

due under the Note, 34l the Note is paid in:full, a s (the “Funds”'} fo pruv1dc for payment ol
amourits diie for: (a) taxes ani] assessments and other items which can attain priority over this Security
Instrimient 45 4 lien o eacumranee on the Prupertv, (b} feaschold payments or ground rents on

the Property, ifany; {c) premiu s fol -any and all insurance required by Lender under Section 3;

and (@) Mortgage Imumnce premiurs, il 4By, QF any sums payable by Borrower to Lender in lien

of the payment of Mortgage Insurznee jrsmmivms in. acwrdanca with the provisions of Section 10.
These items are calfed “Escrow fems,” A wrigination or at any time during the term of the Loan,
Lendermay. require that Community-Associatier Dues, Fees, and Assessments; ifany, be eserowed
by Borrower, and such dues, fees and assessments shal! be an Fscrow Item. Borrower shall promptly
firnish to Lender all notices of amounts io be paid undcr this Section. Buriower stiall pay Lender the
Funds for Eserow Jtemns un]ess Lender wiives Borrowe:'s oblig;amm to pay the Funds for any orall
Escrow ltum& Eender may waive Bommower's Ubllgdtl()u to iy to Lender Funds for any er al} Egerow
liems at any time. Any such waiver may only be in writing, Ja the gvent .of such ‘waiver, Borrower
shall puiy. divectly, when and whisré payable, the ariounts due for 2ay Escrow Items for which
payment 6 Funds ha§ been waived by:Londer anid, i Lender requires; ahali {urnish to Lender receipts
evidencing such payinent within such time period as Lender may e Borrower's obligation to
make such paymerits.and o provide réceipts shalt for al} purposes be desiied 16 be acovenant dnd
agreerient contained in this Security Instrument, as the phrase “covenant und dgreement” is usedin
Section 9, 1f Borrower is obligated io pay Escrow Items directly, pursuant ka waiver, and Borrawer
fails-it pay the amount due for an Escrow Item, Lender may-expreiss its sights under Section 9 and
pay sich damount and Borrower shall then be. obligated under Section 9 to repay tc Le: adar any such
amount: Lender may revoke the waiver.as to any or all Escrow [tems atany time by o noaice givenin
accordante with Sectioty 15 and, uponsuch revocatiot, Borrower shall pay to Lender al! Fauds, and in
such amounts, that-are then‘-rcquircd amieder this:Section 3.

Lender may, at dny time, collest and liold Funds in an amount (a) sufTicient to permit Lender fo apply-
the Funds at the time specified ‘under RESPA, and (b) riot to execed the makimuri amount a.lender
can tequire under RESPA. Lender shiall estimate the amount of Funds due on the. basis of current data
and reasonuble estimates-¢f cXpeénditures of {uture Escrow ltems or otherwvise (n accordance with
Applicable Law;

A KickiokTaat.
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The Funds shal} be held iri an institution whose deposits are inisured by a federal agency,
instrimentality, or entity (including Lender, if Lender is an ingtitution whose deposits are so insured)
orin any Federal Home Loan Banlk. Lender shall apply the Funds to pay the Escrow Items no later-
il the time specified under RESPA: Lender shall not charge Borsower for holding and applyinghe
Furmds, annually analyzing the-escrow aceourt, or verilying the Bscrow ltems, unless Lendor pays
Borrower interest an the Fonds and Applicable Law permits Lender to make such a charge, Unless an
agreement is madé in writing or Applicable Law requires intérest to be paid on the Funds, Lender shall
not be required 1o pay Borrower any interest.or garnings on the Funds. Borrowor and Lender can agree
i writing, howevér, that interest shall e paid on the Punds, Lender shall give to Bomower, without
charge, ayannua! accounting of the Funds as required by RESPA.

If thefe 5 2 surplus of Funds held iri escrow, a8 defined under RESPA, Lehder shall account to
Borrowe: {7 the excoss. funds in aceordance with RESPA. 11 there i @ shortage of Funds Held in:
eserow, as.duiivied under RESPA, Lender shall notify Bomrower as reijuired by RESPA, and Borrowor
shall pay to Lendsz the amiousit necessary:to make up the shortage in accordance with RESPA, bat

in o more than 12 prenthly payinents. IFthere is a deficiericy of Funds held in escrow, as defined
under RESPA, Lende: shall notify Borrower as requited by RESPA, and Borrower shall pay to- Lender
the amioun negessary to-make up thic deficiency in accordance with RESPA, but in no more than 12
monthly payfents. ‘

Upon payment in-full of all sums secyred by this Security Instrument, Leadershall promptly refind to
Borrower any Funds held by Lender.,

4. Charges; Liéns. Borrower shall pay all taxes, assessments, charges, fines; and impositions
attiibitable to the Propérty which canatei priotity over this Security Instrument, leasehold payments
or ground rents on the Property, ifany, and Conuninity Association Dues, Fees, and Asseséments, if
any. To the oxterit that these items are Escrow [(ems. Borrower shall pay them in the inanner provided.
in Section 3. '

Borrower shall promptly discharge any lien which has g lurity over this Security Instrument unless
Borrower: (a) agreés in writing to'the paymert oFthe obligmion secured by the licn in a mafner
accopiable to Lender, but only 50 Jong as Borrower i pecfor wing such agreement; {b) contests the lien
in goad Taith by, or defends against enforcement of the lien in, legal procecdings which in Lender's
ppinien operate (0 prevent the enforcement of the lien while those pruteedings are pending, but

only untit such proceedings are concluded: or (ey secures from the heldorof the lien an agreerent.
satisfactory to Lender subordinating the lien fo this Security Instrumant. [f Lender determiries that any
part of the Property is subject to a lies which can attain priotity over this Security Instrument, Lender
Taay give Barrower a notice idenfifying ihe lien. Within 10 days of the date ¢n which that notice' i
givén, Borrower shall satisly the lien.or take one or more of the actioss set forthroovs in this Secfion
4,

Lender may refirc. Borrower.10 pay one-tifme eharge for a real estate tax verification araor
reporting sarviee used by Lender in connectio n.with {his Loan.

5. Property Insurance. Borrower.shall keep thie improvements.now existingor hereaficr ergcted

on the Property insured against loss by fire, uzards incladed within the term “extepded coverage,”
‘arid any other hazards including, but not limited to, eartheguakes: and flodtls, Tor which Lender reguires:
insurance, This insurance shall be maintained in the amounts (incliding deductible levels) and for

the periods that Lender requires. What Lender requires pursuapt 10 the preceding sentences can
change curing the term of the Loan. The inisurance carrier providing the-insurance shall be chosen by

BLLINCHS Single Famay-Fanis MpeiFroddia Mat UNIFCIRM INSTRUMENT Forr 3014 4101
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Borrewer subjeet to Lender's right to.disapprove Borrower's.choice, which right shail dot be exeroised
unrcasonably, Lender may require Borrowver to pay, in conngetion with this Loan, either: (d.) aong-
time charge for flood zone determination, certificatior and tracking services; or (b).a ong-time- charge:
for flood zone defermitation and cértification services and sisbsequent charggs each time remappings
orsimilar changes oecur which réasonably rmgh1 affect such determination or tertification, Borrower
shall also. be rt,sponsuble for the payment of:any fees imposed by the Foderal Emergency Management
Agency inconnection with the review of any flood zonc detcrmination resulting from an obj cetion by
Borrower,

IT Borrower fils to maintain.any of the coverages described abeve, Lender may obtain insurance
coverags, at Lender's option and Burrower's cxpense. Lender is under no obligation t purchuse sny
partichiar.ype oramohnt of coverage, Therciure, such coverage shall cover Lender, but might or
miight npt pratect Bormower, Borrower's equity in the Preperty, or the contents of the Pmperty, against
any risk, hazee? or liability and might provide greater or lesser coverage than was prévieusly in effect,
Borrower ackinowledges that the cost 0 the inSurance ¢overage so obtained might significantly exceed
the'cost of instirance shat Borrower could have obtained, Any amounts disbuised by Lender under

this Section 5 shall become additional debt of Borrower secired by this Security Instrament, These
amounts shall bear inte st at the Note rate, from the:date of disbursement and shall be payable, with
‘such interest, upon notiee fiom § ender to Borrower tequesting paynient,

All insurancé policies reghired by Linder and renéwals of such policies shall be subjectto Lender's
right to: dtsappm\'e such policics, shall inchide a standard mortgage clitse, and shall name Lender

as mortgagee-and/or as an additional loss payee, Lender shall have the right to hold the pUliCIES an(l
rencwal certificates. If Lender requires; Borower shall pramptly give to Lender all receipts of paid
premiums and réivewal notices, [FBorrowsr obtaing any form of insurance coverage, not otherwise
reguired by Lender, for damage 16, or destruction of, the Property, such policy shall include & standard
mortgage clause and shall name Lenderas mongagee and/or as an additional loss payee.

lathe cvent of loss, Borrowershall give prompt notice 1o the insurdnee carrier and Lender. Lender
may make proof of loss if not made promptly by Berrower nless Lender and Borrower otherwisé
agree in whiting, any instrane proceedz. whether or not thsy ﬂdeﬂymg Ingurance was rcqulrcd

by Lender, shall bé applied to restoration or repait of the Property, if the restoration or-repair i
ceonomically feasible and Lender's security is.hot lessened: Duriig sush repair and restoration period,
‘Lender shiall have the right to holil such insurance proceeds until.Lelio has Had an opporiunity 1o
inspect such Property to ensure the work hus bien.completed to Lénder's aatiafaction, provided that
suchinspection ghall beundertaken prmnptl}r Leénder may disbufse procea’s fur the repairs and
restoration ini-2 single payment o ina ‘serics of progress payments s the werk's campietcd Unless
an agreement i§ made in writing or Applicable Law requires interest to be paid on ouch insurance
proceeds, Lender shall not be required te pay Borrower any inferest or carnings ot sorn "rocceds Feos.
for public adjusters, or-other thind partics, retained by Borrower shall not be paxd out. ot jnsurance:
proceeds.and shall be the sole obligation of Borrower. [{the.restoration or ropair Is uot ecr m,mlcally
feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to (he $ams
secured by this Security 1nstrament, whether or not then due, with the excess, if any, paid te Herrower.
Such insmrance proceeds. shal! be applied in the order provided for in Section 2.

If Borrower abaridons thiéProperty, Lender may-file, negotmlc and settle any available insurance
claimi tind related matters. Tf Borrawer does not responid within 30 days to a aotice from Lender that
the insurance carrier has offered’lo séttle.i claim, tlien Lender may negotiate and scttle. the glaim.
The 30-duy period will begin when the notice is given, I cither event, or if Lenler acquires the

KIROGOOKTIEN
ILLENCHS Singie Famip-Fanini MaaFredam bac UNIFORI INSTRUMENT Form 3014 1
‘Hanhers Syrisms™ YMPE . fpieie

Vipkers iduwer Finandial Servicas SOAEAZI0N6 1 2 I604-N2GIETHREY Pagk g»nr.u:.



1702547052 Page: 8 of 21

UNOFFICIAL COPY

Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights fo.
any insurance proceeds in n amoint not {0 exceed the amounts unpaid under the Note or this Security
Tnstrument, and (b) aniy other of Borrower's rights (Gther than the right to any refund ofuniearned
premiums paid by, Borrawor)tinder all insirance policiés covering the Property, insofir as such rlghts
are-applicable to the coverage of the Property. Ecndermay use the insurance proceeds either to repair
OF restore the Property or o pay amounts unpaid iinder the Note or this Sceurity Instrument, whether-
or not'thén due.

6. Occupancy Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days affer the exceution of this Scourity tnstoument and shat continuc 10 accupy
tlie Proreriy as Borrower's prmc:pul residence for at least-onie year after the date of'occupancy, uniess
Lendur ‘*'tcrwmc agreees ih wntmg, whith consent shall not be unrcasnn'lbly"wltlﬂwld of unless
cxtonnatiog o tcumstances axist which are beyond Borrower's.control.

7. Preservatios;, Maintenance and Protection of the Property; Inspections. Borrower
shall iot destroy/Lrmage or impairthe. Pmperty allow the Property to deteriorate or commit waste
o1 the Bropéerty, Whethar of not Berrower is residing in the Property, Borrower shall maintain the
PrGPerty in-grder to presesi the Property from dctunoratmg or decrcasmg in valye due to its condition,
Unlecs it is determined pursuani.to Section J that repair or restoration is not ecunomlcally fcasmlc,
Borrower shall promptly regair the Pmpcrtv if damaged to avoid further deterioration or damage.

1 insurance or condemation prozceds are paid in conaestion with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Propetty on]y if Lender has’
released proceeds for such purposes. 1.2 ooy may disburse proceeds for the repairs and restoration’

in a sipglc payment or in a seties of projiies payments as the work is completed. IT the insuranice or
condemmation procéeds are not sufficient i repair or réstore the Property, Borrower is riot relieved 67
Borrowbr's-obligation for the complétion of suth re pairor restoration.

Lender or its agent may make’ seusanable enfries upene and inspections of the Property: 1Tt has
reasonable cause, Lender ray inspect theinterior of the improvements on.the Property. Lender shall
give Borrower notice at the time of or prior to such an iateuns inspection speeilying suck reasongble.
Lause,

8. Borrower's Loan Application. Borrower shall be in defatiit it during the Loan application
process, Borrower or any persons or entities acting at the directionof Bamower or with Bormower'’s
knewledge or consent gave materizlly false, mns!eadmg, or inaccurate [ermation Or statements fo
Lender {or failed to provide Lender with material information) in connecticawith the Loan. Material
feprosentations include, but are not limited to, fepresentations concerning Eorrswer's oceupancy of the
Property a5 Borrower's. principal resiilence.

9. Protection of Lender's Interest in the Property and Rights Under this Sezurity
Instrument. if"(a) Botrower fails to perform the covenants and ngreemients contained i rhis Seourity.
Instrument, (b) there is a legal proceeding that might'signi ficantly affect Lender's interest in the
‘Property-andior rights under this Sécurity Instnument {such 4s a. proceeding in. bankruptey, prohate,

for corclemnation or forfeiture, Tor eriforcemént of a ligri which may attain priority over this Security
‘Thstriment o7 t6 enforce laws or regulations),or {c) Borrower has abandoned. the Property; then
‘Lender may do and pay fot whatover is réasonable or appropriate to proteet Lender's interest in the
Property and rights under this-Security. Instrumient, including protecting and/or assessing the value.
ofthe Property, and sécuring and/or repaiting the Property. Lender's uctions can include, but are not
limited o1 () paying any sums secured by a lien which-has priofity over this Security Insttament; (b)

. KINANTIEN
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appearing in court; and {c). pavitig reasonabie attorneys’ fees to protect its interest in the Property and/
or rights-under this Security Instrument, including its secuted position in a bankruptcy proceeding,
Sceuiring the Property inelades, but is not limited to, entering the Property 1o 1nake repairs, change
Toicks, replace of board up-doors and windows, drain water from pipes, eliminate building or other
¢ode violations or dangerous conditions, and have Gtifities turned on or off. Although Lender may take
action unider this Section 9, Lender does not have to do so gad 1s not under any duty or obligation to
do so. Tt is.agreed-that Lendor incurs no liability- for not taking any ur all actions authorized under this
‘Seetion 9,

Any amounts disbursed by Lender undor this-S¢ction $-shall become additioval debt of Borrower
socured vy this Security Iistrumicnt, These aniounts shall. bear interest it the Note rate from the date of
disbuiscrent and shall be payable, with such intérest, ipon notice fror kender to Borrawer requesting.
payment: '

1f this Security hstrument is on a Jéasehold, Boerower shall comply with all the provisions oF the

lease. If Borrownr asquires fee title to the Droperty, the leasehold and the fee title shall not merge
unless Lender agrees tn-the merger in writing; '

10. Mortgage Insurziice. If Lender:required Mortgage Insurance as-a condition of makingthie
Lioan, Barrower shall pay tie preniiums required to maintain the Mortgage insurance in effect. I,

for aiiy reason, the Mortgage Insurance coverage.required by Lender ceases to be availuble from

the mortgage insures that previoysly provided such insarance and Borrowar-was: required to make
separately designated payments towzud the premiums for Mortgage Insurance, Borrower shall pay the
premiums required ta obtain coverage sabtantially eguivalent to the Mortgage Insurance previously in
effct, at.a cost substantially equivalont iv. 222 cost 1o Barrower of the Mortgage nsurance previously
I effect, Trom an sltemate mortgage insurerselzcted by Lender, [T substantially equivalent Mortpage
Insurance coverage is not available, Borrower shall continie to pay fo Lender the amoustolthe
separately designated payments that were due whon tae insumnce coverage ceased to be in £ffect.
Lender will accept, use and retain these payments as@ ron-refuridable loss reserve in lign/of Mortgage
Ihsurance. Such loss reserve shall be non-réfuridable, notw.thstanding the fact that the Loun is '
ultimtely paid v full; and Lender shall nof bie réguired to pay Borrower any inferest or.camings on
such loss reserve, Lender can ne longer reqhire loss reserve paymiants if Mortgage Insurance coverage
(inn.the amount and for the pesiod that Lender requires) provided by an insurer selested by Lender
agiain becomes available, is obtiined, and Lender requires separately Zssignated payments toward the
premiums [or Mortgage Inserariée. If Lender required Mortgage Insurinze #5 a‘condition of making
the Loin and Bomrower was required 1o make separistely designated paymsiis toward the premiams
for Mértgage Insirance, Borrower shall pay lic premiums required 10 maintzits Mortgage Insurance in
sffect, or to. provide a non-refundable loss reserve; until Lendar's regquirement for Muortgage [nsurance:
ends in-uccordance with any written agreement between Borrower and Lender previdios, for such
termination or ustil tesmindtion is required by Applicable Law, Nothing inthis Secticy ' affects
Borrower's obligation to pay interest 4t the rate provided in the Mote,

Mortgage Insurance teimbuitses Lender (or any entity fhiat purchases the Note) for certaiti losses it
may ‘incur if Borrower docs riot repay the Loan as agreed. Bérrower: is not ¢ party to-the Mortguge
Insurance. '

Mortgage insurers evaluate fheir total risk.on all such insurance in force from time 10 time, atd

yaay enter into agreements with other parics that share or moddify their risk, or reduce losses, These
agreements are on ierms and conditions that are satisfactory to the mortgage insurer as the other:
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party {or parﬁes) to these agreements. These agreements may require: the mortgage insurer ki make
payments using auy source of fands that the morigage insurer iy have available (which may iclude
"ands obtained from Mortgage Insurance pireiniums.

As'a result of thesé agreements; Lender, any purchaser of the Naie, arother insurer, any reinsurer, any
uther entity, of- any affiliate of ahy of the foregoing, miy. receive (direetly or indirectly) arounts that
derive from (or might be characterized as) a portion of Borrower's payments For Mortgage: Irisurance,
in exchange for sharing or modifying the mortgage insurer's risk, or réducing losses. 1F such agreement
'prcmdes that un afliliate of Lender takes a share of the insurer's risk i exchange for a share of the
premiviras paid to-the insurér, the arfangenicatis often fetmed "captive reinsurance,” Further:

(A) Ary such-agreements wilt not affect the amounts that Borrower has agreed to pay for
Mortgage 'llSlIl'illlCi: or any other teems of the Lom. Such agrceme.nts will not increase the
amount Brrvower will owe Tor Mortgage Insurance, and they will not entitle Bormwer to any.
refu ud,

(B) Any such agreersents will not affect the rights Borrower bas « if any - with respect to'the
Mortgagt. Insurance ander the Homcowners Protection Act.of 1998 or any other law. These
rights may inciude th2aight to receive certatr disclosures, 1o rcquest and obtain cancellation of
the Morigage Insurance, 0 have the Mortgage Insurance terminated automaticaily, and/or 1o
_receive n refund of any Mor‘gage Insurance premiums that were uaearned at the time of such
canceliation or tgrmination,

11. Assignment of Miscellaneous Proceeds; Forfeiture: All Miscellaricous Proceeds are
hereby assigiied to and shall be:paid to/Cewtar

If the Property is damaged; such Miscellancous Prceeds shall be applied to restoration or répair of
the Propeity, if the resioration or repair is ecornmically feasible and Lender's secuirity. is nof lesseried.
During such repair and restoration period, Lender'sh-1) have the right to hiold such Miscellaheous
Proceeds unti} Lender has had an opportunity o inspectsich Property to ensure the work has been
completed to Lender's safisfaction, provided that such fusp.etion shall be undertaken proviptly. Lender
may pay for the repairs and restoration in & ‘single dishursement.or it a series of progress payments as
thie work Is conipléted, Unless an agréement 18 made in wrliing or Anplicable. Law reyuires interest to
be p.nd bn quch Miséellancous Proceeds, Lender shall not be required to pay Borrower any interest or
farnings vasuch Miseellaneous Procecds. If the restoration: or repar * ot egonomically Feasible or
Lendsrs security would be lessenied, the Miscellancous Proseeds shait be arplied tothc sums secured
by this Security. Instrument, whethier o7 not then due, with the excess, i sy, 1),.ld to Borrower, Such
Miscellangous Proceeds shall be applied in the order provided for int Section 2.

In the event of a fotal taking, destruction, or l6ss in valae.of the Property; the Miscellaseous Proceeds
-shull bo applicd to the siuns secured by this Security Instrument, whether or not fheiz dhuc with the
excess, if any; paid to Borrower.

Inthe cvem of a partial taking, destruction, or loss in value of the Property inwhich the fai zaarket,
value-oT the Property immediately before the partial taking, destruction, or loss in valag is equal to
-of greater !hdn the amount of the sums secured by this Security Instrument mmmmatoly before the
pastial taking, destruction,.ot loss in value, unloss Borrower and Lendér otherwise agree in writing,
the sums secured by this Seeurity Instrament shall be reduced by the amisunt of the Miscéllaneons:
Procecds multiplied by the following fragtion: (a) the total amdunt of the sums seeured inimediately
before the partial taking, destruction, or loss in'value divided by {b) tlie fyir arket value of the

' o KRENRRTIEE
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Property immediately before the partial :ta‘léin‘g,des‘,,tructiun-‘, oi Joss in value, Any balance shall be paid
10 Borrower, '

1n the cvent of a partial taking, destruction, or [oss in value of the Property. in which the fair market
vitlue of the. Property immediately before thc partial taking, destriretion, or loss:in value is léss‘than thie
amonnt o the sums secured iimediately before the partial faking, destruction, of loss in value, unless
Borrower ard Lender otherwise agree in writing, the Miscellancous Proceeds shallbe applied to the.
sums secured by this Security Instrumeat whether or not the sums are then due.

[{'the Property is abandened by Borrower, or if; aficr notice by Lender to Borrower that the Opposing
Paply (asdefined In the next sentence) offers to mitke an award to settle a claim for damages, Borrower
fails to tezpond to Lender within 30 days aRer he date the notice is given, Lender is authorized to
cotlect and apply the Miscellancous Procgeds either to restoration orrepalr of the Property or fo the
sums securcQ by this Security Listrument, whether or not then duc; "Opposing Party" means the'third
parry that.owss Borrower Miscel lancous Procgeds or the party against whom Borrower Hias a right of
4¢tign In regard o Lilsccl}qnwus Procceds

Borrower-shall be in 7ic7aultif. any action or proeeeding, whether civil or-criminal, is begun that, in
Lender's judgment, corkd result in forfeiture of the Property urother material impairment of Lender's
interest in the Property orrights under this Security Instrument, Borrower can eure such a default and,
il acceleration hos vecurred, réanstate as provided in Section 19, by causing the action or proceeding
{0 be dismissed with-a ruling tha', in Lender's judgment; prec]ude‘: forfeiture of the Progierty or other
raaterial impairmenit of Lencler's userest in the Property or rights under this Secunty Instrument. The.
progeeds.of any-award or elaim for ga dges that:are attribatable to the inpairment of Lender's interest
in'the Property are Hereby assigned andsp be paid to Lender.

Alf Mlsc_cllﬂm’:ou_.s ‘Prooeeds that are nof applicd to restoration or repair of the Property shal 1'be applied
in fhe order provided forin Section 2,

12..Borrower Not Released; Forbearance By L.eader Not a Waiver. Exiéngion of the
1ime for payment or modification of amotization of the sv.is secured by this Seeurity Instruinent
granted by Lerider to Borrower of any Successor in Biterere o/ Borrower shall not operate to release
thie liability of Borrower or any Successors in.Intércst of Borrower, Lendér shall not be-regiired to
gommence procesdings apainst any Suceessor in Interestof Boriower ¥ to refuse fo extend time

for paytient or otherwise modify amoitization of the sums secured Ly ihis. Scourity Instrument by
reason of any demand made by the ungmal Berrowés or aniy.Successoms i Jaterest of Borfower.
Any firbearance by Lender in-éxércising any right or femedy mcludmg, w ieat limitation, Londer's
aceeptance of payments fromthird persons; eatities or Suecessors in Interest ! Burmwer orin
amioupts less than the amouit then-due, shall not be a waiver of or preclude the exzicise. ofany right or
remedy.

13; Joint and Several Liability; Co-signers; Successors and Assigns Bouuit’. Borrowet
covenants and agrees that Borrower's obligations dnd Tiability shall be joint and several. Fowever,

any’ ‘Borrower who. ¢cg-signs this Security Instrument but does. not exceute the Note (a "on-signir");

()1 is-co-signing this Security Instrument only. to° morgage, grant. and couviey the-co-sigrier's inferest

in the Property under the termis of this Séeurity [sttument; (b} i5 nof pérsonally- obligatest o pay the
sums securéd by this Security Instrumient; and (¢).agrees that Lender and any-other Borrower can
agriee to extencl, madify, Torbedr or riake-any decommodations with regard to the terms of this Security
Instrumenit or the Note without the co-signer's consent,

XA IB0
ILLINCIS-Single Fariiy-£amrie MagFregmg Mac UNIFORM INSTRUMENT Fom 2044 1001
Sankers Sysiams!™ VMPE: nLagE-

Wakers Klvwer F mancizs Sorvees T016322416). LIV NOIGRBIEY Page:40 of 10



1702547052 Page: 12 of 21

UNOFFICIAL COPY

Subject to the provisions of Section 18, any. Successor in Interst of Borrawer wha assimes
Bofrower's.obligations under thig Secunty Tnstrument in writing, and is approved by Lender, shall
obeain all of Borrower's rights and benefits ander this Security lnstrument. Borrower shall not be'
released from Borrower's obligations and fability under this Security Instrument unless Lendemgrces
to such release in writing. The covenanis and agreements of this Security Instrument shall bind (except
as provided in Section:20) and benefit the sutcessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Botrower's default, for the purpose.of pmtectmg Lender's irifercst in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, propcrty inspection and valuation
fees. Ih ragard to any other fees, the absence of express authority in this Securlty Instrument fo ¢harge
a speciue-fie o Borrower shall not be construed #s o prohibition on the charging of such-fee, Lender
may riot charae Toes that are espressly prahlbﬁed by this Security Instrument or by Applicable Law.

Ifthe Loan is subizet to a law which sets maximum loan charges, and that law is finally interpreied
so that the interes? ot other-loan charges-collected or o be collected in connection with the Loan
exceed the permitted s, then; (a) dny such loari charge shall be reduced by thé amount necessary
to rediice the charge tc the mzrmuted timit; afd (b) any sumis already: collected from Bomower which
exceetled permitted limits will be-refunded to Borrower, Lender. may £hoose K miake this réfund by
reducing the principal owed wrdir t]w Note br by making a diteet paymént to Borrower. [f a refund
reduces principal, the reduction wili<i tréated as-a partial prepayment without any prepayment
charge: (whether of not a prepaymunt charge is provided forunder the Note), Borrower's acceptance
of any such refind made by direct pajmvnt to Borrower will goristitute a waiver ol any right of action
Botrower might have drising out of suck. v ercharge,

15. Notices. All notices given by Bomowey or Len nder in coninection with this Security instrument
must be in writing, Any notice to Borrower in exanection with this Sccurity Instrumet shall be
deemed 10.have been given to Borrower when mailed by first chiss mail or when actaally delivered
to Borrower's noticc. addrcsq if sent by other means, Notile to any one. Borrower shail constitute
notice to all Bormowers unless Apphcablc Law expressty rer,cives otherwise. The notice #ddréss shall
‘be the Property Address unless Borrower his designated. a:sabstitute-notice address by notice 10
Lender, Borrower shall promptly notify Lender of Borrower's chunge oF address. 1 Lender specifies
a procedure for reporting Borrower's:change of addréss, then Bonowe:? shall only report a change-6f
address through that specifiéd procedire. There may be only one desi gma‘ccl notice address under this
Security [nstrurient at any ohe time. Any notice 1o Lender shall be given by delivering it or by wailing
it by first cliss mail t& Lender's iddress stated fierein unlcss Lender has de;. stizted another sddress
by notige to Borrowar. Any-notice in-connection with this Security Instrument 5. 11t pot bie deemed to.
have been. given lo Lender until actually received by Loader. IF any-notice rcqmred Ly thig Security
Instrnment 5. also rcqulrcd under Applicable Law; the Applicable Law requiremens will satisfy the
corresponding requirement upder this:Seeurity Instrument.

16. Governing Law; Severability; Rules of Constniction. This Sccurity-Ingtrumert sl be
governcd by Jederal [aw and the law of the jurisdiction inwhich the Praperty is located. All #\pius and
obligations contained in this Security Instryment are subject ro any requircments and limitations of
Applicable Law. Applicable Lasv niight sxplicitly or impficitly allow the parties to agree by contract

or- it might be silent; but such silénce shall not be cunstrued as a. prohibition against agréement by
contract; In the everitthat any provision or clause of this Secunty Instéament or thie Note conflicts with.
Applicable Law, such conllict shall.not aflect other provisiots of this Security nstrument or the Note
which car be given effect without the conflicting provision.
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As used in this Security Instrument: (2} words ¢lthe maseuline gerider shall mean and iticltude
ctmespondmg neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plaral and vice versa; and {¢)-the worid "may" gives sole discretion withoid any obligation
to-take any agtion, '

17..Borrower's Copy. Borrower shall be given one topy of the Note and of this Security
Ihstraritent, ‘ ' ‘

18. Transfer of the Property or a Baneficial Interest in Borrower. As used in this Section
18, "Interest in the Prupeny" ‘means any legal or benelicial interest in the Propery, including, but not
hrmtcd to, those bengficial interests transferred ina bond for deed, contract for deed, installment sales
contrar’ oi cscrow agreement, the intent-of which is the transfer of title by Botrower at a future date to
a purchaser

I all.or any mar of the Property or any Interest in the 'Pmperty is sold or transferred (or il Borrower is
not 4 natural paron and a beneficial interest in Borrower is sold or transfeered) without Lender's prior
wriltery conseat, L Pnt“‘l‘ may reqpir¢ immediate. payment in full of-all sums secured by this Security
Instrament, However, “a's option shall not be exercised by Lenderif such exercise is rohibited by
Applicable Law.

T Lender exercises this oplivr, chdor shal} give Borrower notice of'adeeleration. The notice shail
providé a period-ol ot less than 35 days {rom the. date e notice i given in accordance with Section
15 within which Bomrowermust piv all sums secured by this Security Ingtiumient, If Borrower fails to-
pay these sums priotto the expiratioio! this period, Lender may invoke any remedies permitted by
this Secitrity Instrament without further niesine of demand on Borrower.,

19. Borrower’s Right to Reinstate Aftur Aczeleration. If Borrower tiicets certain conditions,
Borrower shal| have the right to.have enforcemant of this Secarity Instrument discontinued at any time.
prior to-the carlicst oft (a} five days before sule o 'he Property pursuant to Section 22 of this Security
Instrument; {b) such-other period as Applicable Law ‘aical speclfy Torthe termination of Borrower's
nght to reinstate; or (¢) entry ofa judgmient enforting this & Leeurity, Instrument, Those conditions

art thiat Borrower: (a) pitys Lenderall suns whichi then woald be dus under this Security Instrument
and the Note as i no aceeleration-had occurred; (b) cures auy defaiilt olaiiy other covenants or
agreenents; () pays all expenses ingurred in: mforcmg thiz Secu. :ty Instrument, including, bint

not limited to, reasorable attorneys' fees, property mspecnon and valys imn fees, andt othér fees
mewrted for thc purpése of protecting Lender's Tiitercst in the Property ans tzhts iinder this Security
Ingteument; and {(d) takes $uch action as Lender may reasonably requife t6 asitig that Lender's interest
in the Propenty and rights ufider this Secusity Instrument, and Borrower's obligefion fo pay the sums,
sceured by this Security fnstrument, shall continue- unchnnged unless as otherwisc xavrided under
Applicable Law. Lender miay require that Berrawer pay such reinstatement sums and PATENISES, in ONe
or miore uf the; I‘o]lowmg forms, as selected by Lendér; {2) cash; (b maney order; (¢} Cﬁl"u'bd chwk
bank check, treasurer's cliock or cashier's check, provided any such check is drawn uponar institution
whose deposits aré insured by a-federal agency, instrurnentality or entity; or (d) Rlectronic Fuias
Transler, Upan. reinstatement by Borrower, this Security Instrament-and obligations secured hereby
shall. remain fuily effective as if no accoleration had occurred. However, this right to reinstite'shall not
apply in the-case of aceeleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note 6r.a partial
ifterest in thie Note {together with this-Security Instrumiént)-can be sold oné or more times without
privr notice to Bofrower. A sdle might result in a change in the entity (known as the “Lioan Servicer")
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that collects Periodic Payments due under the Note and this:Sexiirity Instrument and performs other
mortgage loan servicing obiligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes.of the Loan Servicer unrelated to°a sale of the Note. If there
is u ghange ol the Loap Servieer, Borrower will be given written notice af the change which will state.
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA. Tequires in connection with a notice of transfer of servicing, IF the Note
is-sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of thie Note, the
morigage lean servicing obligations to Borrower will remain with the Loan Servicer or be transit erred
10 & successor Loan Servicer and are net assumed by the Nete purchaser unless otherwise provided:by
the Note purchaser,

Neithrr Be rrower nor Lender may cmmnence,}cm or be joined 1o any judicial'astion (ag cither an
individua! tiinant or the member af a.class) that arises ffom the otlier party’s actioris. pursiiant to this
Seerity Tristr.ment or that alleges that thio other party has hreached any provision of, er any duty
owed by reasun o this Sccunty Tnstrument, until such Borrower or Lender has notified the other
party (with such. hote= given in compliance with the requirements ol Section 15) of such. alicg,cd
breuch and afforded the nther party hrerota a reasonable period affer the giving-of such notice to take
corrective action, If An slicable Law provides a time period which must elapse befnrc certain action
can be taker, that time periud vill be deemed to be reasanable for purposes of this paragraph. The
notice. of accelcmtlon and op;nﬂumty to cure given to Borrower pursuant to Section 22 and the notice
ol acéeleration given to Borrower pur juant to Section 18 shall be deemed to satisfy the riotice-and
opportunity. to tiake. corrective ictiun rivisions of this Seetion 26.

21. Hazardous Substances. As.usci ini tlis Section 21: () "Hazardous Substances” arg those
suibstances defined 25 toxic erhazardous satistances; pollutants, or wastes by Environmental

Law and the following substanices: pasoline, ke/asee, other flammableor toxit petroloum

products, toxic pesticides and herbicides, volatiiessivents, materials containing asbestos or ‘
formaldehyde, and radivactive materials; {b) "Lm_n..mraental Law" means federal laws and laws of
the jurisdiction wliere the Property is located that relaic v ealth, safety or environmental protection;
{c) "Environmental Cleanup"includes any response actior, remedial action, or removal action, as
defi ned in Envumm\enta] Law; and (d) an "Environmental Crndition™ means a condltmn that can
cause, contribute to, or atherwise trigger an Environmental Cleandp.

Borrower shiall not cause or permit the presence, use, disposal, storaze; or relcase of any Hazardous
Substances, or threaten o felcase any Hazdrdous Shbstances, on'or invhe Jreperty, Borfower shall

weit do, por allow aryone else to de, anything affecting the Property (a) thed s iu violation ol any
Environmental Law, (b) which creates-an Enviropmental Condition, o (¢) which, dug to-the presence,
ixse, of relcase of a Hazardous Substanee, creates s condition that adversely afteets #w valne of the
Property. The preeeding twe senfences shall not apply to the presence, use, or sforege #n the Property
of small quantities of Hdzanilous Stibstances that are gencrally recognized to be approprisice to normal
residential uses and.to maintenance of the. Prapcrl‘y (including, but nat fimiied to, hazardovs substances
in consamer products).

Borrower shall proniptly give Lender written notice of (a)-any investigation, clivi, domand, lawsuit
or other action by any governmenta) ur régulatory ggeiicy or private party invelying the Property and
any Hazardous Substance ot Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including biat net limiited fo, any $pilling, leaking, discharge, release or.
threat of release ol any Hazardous Substance, and (¢) ary condition caused by the presence, usc or
release of a Hazardous Substance which adversely affects the valuc of the Property, If Borrawer learns,
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ot ig nofified by apy gavernmcnta] or regulatory authority, or any private party, that any removal or
othier remediation of airy Hazandous Substance affecting the Property is necessary, Borrower shall
promptly take all ngcessary remedial actions.in accordance with Environmental Law. Nething hercin
shall create any obligation.on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrawer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give netice to Borrower priorto accéleration
following Borrower's breach of any covenant or agreement in this Security Instroment (but not
prior to acceleratipn under Section 18 unless Applicable Law provides otherwise). The-notice
shall specify: {2) ihe default; (b) the action required 1o care the defaulty (¢} a date, not less than
30 day~ tiom the date the notice is given to Burrower, by which the default must be cured; and
(d) that tailwre to cure the defanit on or before the dale specified in the notice may result in
acecleratio of the sums securcd by this Seeurity Instrument, foreclosure by Judlclal proceeding
and sale of 02 rrupq.rty The notice shall furtker inform Borrewer of the rigbt to reinstate after:
acctleration and the right to-assert in the foreclosure procecding the non-existence of a defanlt
or any other defense of Borrower: tu aceeleration and foreclosure. Il the. default is not cured on
or hifore the-date spamfi—*d in the notlcn, Lender 4t its option may require 1mmcd1atc payment in
fuil of 2}t sums sécured by *his Security Instriment without further demand and may foreclose
this Secarity Instrument Ly g dicial pmcudmg Lénder shall bé entitled to colfect all expenses
incurred in pursuing theremedizs provided ip this Section 22, including, bat not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment ol all strs szehred by this Security Instrament, Lender shall release this
Scourity Instrument, Borrower shall pay apy ..,Lurdatmu pOsis; Lendcr may: uhar;,eBormwcr aleo for
releasing this Security Instrument, but only if th-f2e is paid to-a third party for services readered and
the:charging ol the fee is permitred under Applicable Law.

24. Waiver of Homestead. In accordince with 111{r:dis Iaw, the Borrawer hereby, releases and
waivés all rights under and by virtue of the Illinois horierisd exemplion laws.

25. Placement of Collateral Protection Insurance. Uniess Bomower pravides Lender with
evidence ofthe insusance coverage reqnired by Borrower's agroement with Lender, Lender muy
purchase insuranee at Borrower's expense 10 proteot Lender's inferests i Borrower's collateral, This
insurance may; but necd not, protect Borrewer's interests, The coveragy that Lender purch.xscs nay
not pay any.claim thai Borrowcr makes of any claim that is made agiiist B fower in connection with
the collateral. Borrower may Tater canee) dny insuraneg purchased by Lenuder, at oniy after providing
Lefder with ¢videnee that Borrower has obtained insurance. as required by Benvwer's-and Lender's
agrcumml IF Lender purchases insurante for she colluteral, Borrower will be resprasivie for'the-cosfs
of that insurance, including interedt and any other chargés Leénder may impose if conineetion with the
placement ol the insurance; udtil the effective date of the canceliativn or expiration of v insunince.
The coists of itie insuriice may be added to Burrower's total outstanding batance or obligation. The
costsof the insurance may be more than the cost of' insurance Borrower may be able to obtari oy its
v,

xxxxxmeu
(L INOIS-Singh: Family-Fanna Mae/Ereadie M3% UNIFORM INSTRUMENT Form W14 101
Baitkers Systems™ VIARK ) D4R016 .
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Ackiiowledgment

State of 1lliniois.

County-of___ CONA ‘ o

This instrument was acknowledged before me on r,l"?.:. { i1 by Carol P
Towers, married to Wayne E Towcrs, ,f 7l

i =‘- v .‘!*‘_. ) T
THOMAS. ¥ BREVAN
Dfficial Seal
Notary Public - State of Iigois
My Commission Expires Dee 21,3019
P e R P e

Ll

Natary Public
4 / f’Lr;VW‘f-? i R 6"‘!-'\/‘3"\
ST pint Neng)

¢ ’E;'*"‘?u'g"“i

Loan Origination Orgusization: Fifth Third Mortgape Loan Originator; Lonis Su
Co NMLS 1D: 444377

NMLSID: 134100

My commission xpires:

KEIGUXXPIED.
For 3074 WQH,
Ce2018

Fapge 16.of 16"

MELINONS-Single Famiy.Fann:e Man!Fredsia Mio UNIEGRM INSTRUMENT

Barhe Sygema™ VEPT - N
Wohers Kigwbr Ferantinh-Servinng 2018423016.8 23604 N2OIEIE25Y
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BY SIGNING BELOW, Borrower accepts and agrees to the terras and covenants contained in this,
Security Instrument and in any. Rider executed by Borrower and recorded with it.

Borrower

O oo & é?fm’ké.:;-%

‘Waync E Towers Seal

.,:w:%r« /1{ ,.MA»

Ea..‘.dﬂmnrs .S‘_ea
Acknowlcdmaint
State of [llinbis
County of (o BIA Py
Thig instrarnent was acknowle: Iged bcfure meon__ ! / < /" ! by Wayne E

Towers, marticd to Curol P Towars.

L«—--‘/,’./é/f’/

Notary Public SRR Rl e et
THUHMAS W GREYVAN
V L\f‘% 5 by e ¢ Notwy Public ~ State of Hingis
o V(o S My Commission Expires Dec 21, 2m9
(Prinf Nanw) e N .?i*awﬂwwwmmwwmm-

My commiission expires:

JOONKXTI50
ILLIND;S-Single- Family-Fnnie WawFredgee bag: UNIECRM INSTRUMENT Férm 3014 1,04

Bankers Syslamg "™ VM o sz
VWoliers Kauwer Filiancidi Services 2018 |23ﬂ16,'¥,—ﬂ.3601:N2015052§‘f Page 15 is
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1-4 Family Rider

{(Assignment of Rents)

THIS 14 FPAMILY RIDER is made this 3rd day of January, 2047, and i§ incotporated into and shall

be deemed to amiend and 5upplemcnt the Mortgage, Deed ol‘Tmst or Security Deed {the- “Security
[nstranent”) of the same date’ gwen by the undersigricd (the “Borrower” ) to secure Borrowsr's Note
1o Fifth Third Mortgage Co (the “Lender” ) of the samie date and covering the Property deseribed in
the Seru ity Tnstrument and located at: 5303 N MEADE AVE, Chicag, IL 60630 [Preperty Address].

1-4 Fawilv-Covenants. In addition to the covenants-und agreements made in the Security
Iiistrumieny, Ecerower and Lender further covenarit and: agree as follows:

{A) Additio ) Property Subject to the Security Instrument. Inaddition to the Property
described in the sesurity Instrument, the following items now-or hiereafler attached t6 the Property
to the extent they ars Txiures are adf]Ed to the Property description, and shall also donsfitute the:
Property covered by the s u%unry Instrament; building materials, appliances and goeds of every
nature whatsoever now ot urealter located in, on, or used, or inteadex! to be used in-connection
with the Property, mcludmg. kat ot limited 1o, t[msc for the purposes of supplying or distributing
‘heating; cooling, electricity, gas. water, air and]nght fire preventiopand. extinguishing apparatus,
‘seeurity and pecess control appatatus, r:lumbmg, bath tubs, water heaters, water closets, sinks,
ranges, stoves, reftigerators; dishwz "h 5 o d:spos'als washers, dryers, awmngs, storm wmdows
storm doors, sereéns, blinds, shades, cintaing and cirtain rods, attached misrors, cabmets panelmg
and attached ﬂuorcovumgs, all ol which, Ineliding replacements and sdditions thereto, shall

be deemed to bé dnd rémain a part of the Pru,:r. ty covered by the Security Instrument, All of the
foregoing together with the Property describied i the Sccunly Instrament {or-the léaschold estaie il
the Sceurity Instrument is on a ledsehold) are referex e in this 1-4 Family Rider aid the Security.
Instrument as the “FFopdry”.

(B) Use of Froperty; Compliance with Law. Borrower slial! nof scek, agiree to.or make a

change inthe use of the Property or its zoning ¢lassification, onlw Lender has agreed in writing to
the change, Borrower.shall comply with all laws, ordinances, reguit'ons and requirements. of any
governmental body applicable to the Property,

(Cj Subordinate Liens. Except.as permitted by federal taw, Borrowér skall not allow any lien-
nferior to the Secumy Instrument'te be perfected against the Propérty witiout: /. 2nder's prior
written permission;

(D) "Borrowar's Right to Reinstate” Daleted. Secfion 19 is deleted.

(E) Borrower's Occupancy. Unless Lender and Bommower othenwise dgree.in writing; Sestion 6
congerning Borrower's oceuparicy of the Propedy is deleted.

(F) Assignment of Leases. Upon Lender's request aftér default; Borrower shall assign to
Lender ull leases of the Property and all security deposits made in connection wath leasps of the
Property. Upon the assignment, Lendu shall have the right to modify, cxtend or terminate the
existing ledses and to execute new leases, in Lendér's sole discretion. As used in this paragraph. G,
the word “fease” shall mean “sublease” if the Seturity Instrument is 6n.a leasehold,

RRXAKNFIEN

MULTISTATE 1-4 FAMILY RIDER-Fannic Msa'Fraddia Mac UNIFORES INSTRUMENT . an'l ki) 1;01
YMPE s

WyeHers Khanat Frastiial Seniso 2016123096 1:2 JB04-NZOIHHIRSY Page Tl 3
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(G) Assignment of Rents; Appolntment of Receiver; Lender in Possession. Borrower
absolutely and umundmmaliy assigns and transfers to Lender all the rents and revenues {"Renrs”™)
of the Property, regardlsss of to' whom the Rents of the Property ar¢ payable. Borrower authorizes
‘Lender or Lendler's agehits-to collect the Rents, and agreos that each tenant of the Propu,mr shall pay
‘the Reits 10 Lender of Lender's agents. Howsver, Borrower shall recsive the Rerits untils (i} Lender
-has givén Borrowcr notice of default pursuant to Section 22 of'the Security Instrumont, ind (i1)
Lender has given tiofice to the ténant(s) that the Rents arc to be paid to Lerider or Lénder's agent.
This assignment of Rents constifutes an absolute. assignment and not an assignment for additional
security only:

If Vénder gives notice of default to Borrower: (i) all. Rents received by Borrower shalf be held by:
Borower as trastee for the-benefit of l.cuder only, to be: .1pphed to the-sums secured by the Security
Instrumént; (ii) Lender shiat be entitled to colleet and recoive all of the Renis of the Property;. (i)
Bormower wgyzes that edch tenant of the Property shiafi pay all Rents-dué and unpaid to Lender or
‘Lender's agaris ipon Lender's written demand to the terwint; (iv) unless applicable law prowdus
otherwise, alt Renws collected by Lender or Lender's agents-shall be upplied first to the costs of
taking control of ant managing the Property and collecting the Renis; incloding, but not limited

to, attorney's fecs, receivers fees, premiams on receiver's bonds, repair and maintenance costs,
insurance premiumms, taxes, ssessmentsand othiei: charges on the Property, and therto the sums’
secured by the Sceurity tnstrumicait; (v) Lender, Lender's agents or any judicially appointed receiver
shall be Hable to account for vnly those Rents actually received; and (vi) Lender shall be entitied

‘to have a receiver appointed 1o tzke possession of and. manuge the Property and colleet the Rents
and prof' ts derived from the Proper(y wifiout any- showing as to.the inadequacy of the Property as
Security.

If the Rents of the Property-dre not sufficieat tocover the costs of taking control of and managing:
the Property and oF collceting the Rents atiy funde #xperided by Lender for such purposes shall
‘bécome indebtedness ol Borrower to Lender socucer by the Security Instrument porsaant to
Section 9.

Borrower represents and warrants that Borrower has not zecuted any priorassignment ofthe
Rents and has not performed, and will not perform, any act that would prevent Lender from
exereising its rights under this paragraph.

Lender, or Lender's agenis ora judlclully appuinited réceiver, shall wor be fequired to ener upon,
take:control of or-maintain the Prapeity before or after giving notice of defalt to Borrower:
Huwever, Lender, or Lender's. agents or a judicially appoinied receiver, may &o so at any time when
adefault oceurs; Any application of Rents shall nt cure or waive any default or invatidate: any
uther right or remedy of Lender, This assignment of Rents of the Property shall ternfzate when all
the-sums secured by the Security Tnstrument are paid in full,

.(H) Cross-Default Provision. Bomrower's default or breach-inder any. nate or agrecment in
which Lender has an interest shall he'a breach under the Seécurity: Instrument #nd Lender muy
invoke any o the remedics jermitted by 1 Security Instrument.

 SXIHXKTIB0
Mumsm'u 4 FAMILY BIDER-Fannis Maa/Fraddie Mac UNIFORA INGTRUMENT, Fon 31',;1:”10.-?;
WP
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BY SHiNING BELOW, Berrower aceepts and agreés to the terms and covenants contained in this ) -4

Family Rider.

Borrower

c.‘«’ -
J\‘wﬁ»a«—' f=Zer7

Wa ;l ¢ E ’lowers Seal
i X "‘7 5 ,-1""“"“ - ‘f I3 .
*_W N iy, s
Crro’ P Towers T Seal

BULTISTATE -4 AMILY RICER=Franiu Man/Frorder Mat: UNIFORM INSTRUMENT
VMFVI, -
‘Wtrs Kluwer Finangal Sarvoss 2076523019 1, 2:3504:N20160625Y

OOBKKTIE
Form 3170 104
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LEGAL DESCRIPTION

Order No.:  16029525RL

For APN/Parcel ID(s): - 13-08-121-019-0000

LOT 22 IN BLOGK 7 IN KINSEY'S FOREST GARDENS OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,



