LINOEEICIAL COBY
|||in0i5 Anti-Predato\ll NS 1 | | B2 VA ™A A Y4 | |
ry Doc#. 1702557040 Fee: $60.00
I Karen A Yarbrough
Len d I ng Data base Cook County Recorder of Deeds
Prog ram Date: 01/25/2017 08:58 AM Pg: 1 of 7
Certificate of Exemption
Report Mortgage Fiaud
800-532-8785
The property identified as: ¢/ _PIN: 12-30-206-009-0000
Address:
Street: 3107 DERROUGH AVE
Street line 2:
City: MELROSE PARK State: IL ZIP Code: 60164

Lender: The Sectary of Housing of Urban Development

Borrower: JOVITADELGADO

Loan / Mortgage Amount: $16,446.34

This property is located within the program area and the transaction is exempt from the requirciniats of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: O0EAFABSF-035D-4023-AF86-D7323CA16AA2 Execution date: 1/12/2017




1702557040 Page: 2 of 7

UNOFFICIAL COPY

This Docunicr? Frepared By:

CHRISTINE YCUNG

WELLS FARGO BANY, N.A.

3476 STATEVIEW F.LY D, MAC# X7801-03K
FORT MILL, SC 29715

(800) 416-1472

When recorded mail to: #:10694412 A
First American Titte [NIITNKITAMII A"
Loss Mitigation Title Services 1079.24
P.O. Box 27670

Santa Ana, CA 92789

RE DELGADO - PC REC SVC

Tax/Parcel #: 12-30-206-009-0000
[Space Above This Line for' Reverding Data)

FHA Case No.: 703 137-5920898

SUBORDINATE MORTGAGE

THIS SUBORDINATE MORTGAGE ("Security Instrument"} is effective’ JANUARY 9, 2017 among the
Grantor, JOYITA DELGADO AND ROSALBA JUAREZ (herein “boirorier”), whose address is 3107
DERROUGH AVE, MELROSE PARK, ILLINOIS 60164, The beneficiary is the Secretary of Housing
and Urban Development, whose address is 451 Seventh Street Southwest, Washington D.C., 20410-8000
(herein “Lender”). Borrower, in consideration of the indebtedness herein recited and /e tiust herein created,
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following descrivesd property located
in COOK COUNTY, State of ILLINOIS, which has the legal description of

LOT 9 IN BLOCK 17 IN MIDLAND DEVELOPMENT COMPANY'S GRAND Al\® WOLF
DEVELOPMENT, BEING A SUBDIVISION

OF PART OF THE NORTHEAST QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 12
EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Which has the Property Address of; 3107 DERROUGH AVE, MELROSE PARK, ILLINOIS 60164 (herein
"Property Address");
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Tax ID 12-30-206-009-0000

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect and
apply such rents), all of which shall be deemed to be and remain a part of the property covered by this Security
Instrument; and all of the foregoing, together with said property (or the leaschold estate if this Security
Instrument is on a leasehold) are hereinafter referred to as the “Property”. To Secure to Lender the repayment
of the indebtedness evidenced by Borrower’s note dated JANUARY 9, 2017 , and extensions and renewals
thereo? (horein “Note™), in the principal sum of SIXTEEN THOUSAND FOUR HUNDRED FORTY-SIX
DOLLAPZ AND 34 CENTS (U.S. $16,446.34), with the balance of the indebtedness, if not sooner paid, due
and payabls on FEBRUARY 1, 2047; the payment of all other sums advanced in accordance herewith to
protect the selur'ty of this Security Instrument and the performance of the covenants and agreements of
Borrower herein

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to grant and convey the Proparty, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Bargv.er warrants and will defend generally the title to the Property against all
claims and demands, subject to encrabrances of record.

THIS SECURITY INSTRUMENT comb.nes uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to onstitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covznant and agree as follows;

1. Payment of Principal. Borrower shall pcy whan due the principal of the debt evidenced by the Note.

2. Borrower Not Released; Forbearance By Uraer Not a Waiver. Extension of the time of payment
of the sums secured by this Security Instrumunt’pranted by Lender to any successor in interest of
Borrower shall not operate to release the liability ‘of ‘0. original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceadings against any successor in interest or
refuse to extend time for payment or otherwise modify anisitization of the sums secured by this
Security Instrument by reason of any demand made by the crigina! Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right'o- romedy shall not be a waiver of or
preclude the exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Liability; Cosigiers. The covenants and
agreements of this Security Instrument shall bind and benefit the successcr. and assigns of Lender and
Borrower. Borrower's covenants and agreements shall be joint and several. Auy Borrower who ¢o-
signs this Security Instrument but does not execute the Note: (a) is co-signing \his Lecurity Instrament
only to mortgage, grant and convey that Borrower's interest in the Property undZr ‘ieterms of this
Security Instrument; (b} is not personally obligated to pay the sums secured Lv-this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, mioiry, forbear
or make any accommodations with regard to the term of this Security Instrument or the Note without
that Borrower's consent.

4. Notices. Any notice fo Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to: Department of Housing and Urban
Development, Attention: Single Family Notes Branch, 451 Seventh Street SW, Washington, DC
20410 or any address Lender designates by notice to Borrower. Any notice provided for in this
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Security Instrument shalt be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
lystrument.

NZ2N-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acce’erstion; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrowcr's breach of any covenant or agreement in this Security Instrument. The notice shall
specify: (2} th default; (b) the action required to cure the default; (c) a date, not less than 30
days from the ot the notice is given to Borrower, by which the default must be cured; and (d)
that failure 1o curs-the default on or before the date specified in the notice may result in
acceleration of tho <wiss secured by this Securify Instrument and sale of the Property. The
notice shall further inform: Rorrower of the right to reinstate after acceleration and the right to
bring a court action to asert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If th¢: difault is not cured on or before the date specified in the notice,
Lender at its option may requie .nzaediate payment in fall of all sums secured by this Security
Instrument without further deraind and may invoke any other remedies permitted by
Applicable Law. Lender shall be eniitled to collect all expenses incurred in pursuing the
remedies provided in this Section 7, inc!nding, but not limited to, reasonable attorneys' fees and
costs of title evidence.
If the Lender's interest in this Security Instrviosnt is held by the Secretary and the Secretary
requires immediate payment in full under Paragrar’s 7 of the Subordinate Note, the Secretary
may invoke the non-judicial power of sale provided 'n the Single Family Mortgage Foreclosure
Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requcsting a foreclosure commissioner
designated under the Act to commence fereclosure and ‘o sel’ the Property as provided by the
Act, Nothing in the preceding sentence shall deprive the Sacvetary of any rights otherwise
available to a Lender under this Paragraph or applicable law.

8. Borrower’s Right to Reinstate. Borrower has no right to reinstate {a¢ loan after Lender has
accelerated the sums secured hereby. Lender may allow Borrower to reinstate thic loan providing that:
(a) Botrower pays Lender all sums which would be then due under this Secusity inotrument and the
Note had no acceleration occurred; (b) Borrower cures all breaches of any 4ther covenants or
agreements of Borrower contained in this Security Instrument; (c) Borrower pays aii, reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements ¢l Borrower
contained in this Security Instrument, and in enforcing Lender’s and Trustee's remedies as provided in
paragraph 7 thereof, including, but not limited to, reasonable attorneys’ fees and expenses; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unimpaired. Upon such payment and cure by Borrower, this Security
Instrument and the obligation secured hereby shall remain in full force and effect as if no acceleration
had occurred.

9. Subrogation. Any of the proceeds of the Note used to take up outstanding liens against all or any part
of the Property have been advanced by Lender at Borrower’s request and upon Borrower’s

Wells Fargo Custom FHA/USDA HAMP (Combo) 11112016_448 08 |Wlﬂ||ﬂ|||]|||]"]|||[|]||ﬂ|[||
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representation that such amounts are due and are secured by valid liens against the Property. Lender
shall be subrogated to any and all rights, superior titles, liens and equities owed or claimed by any
owner or holder of any owner or holder of any cutstanding liens and debts, regardless of whether said
liens or debts are acquired by Lender by assignments or are released by the holder thereof upon
payment.

10. Partial Invalidity, In event any portion of the sums intended to be secured by this Security
Instrument cannot be lawfully secured hereby, payments in teduction of such sums shall be applied
first to those portions not secured hereby. In the event that any applicable law limiting the amount of
interest or other charges permitted to be collected is interpreted so that any charge provided for in this
Sezurity Instrument or in the Note, whether considered separately or together with other charges that
arr, considered
A par’ of this Security Instrument and Note transaction, violates such law by reason, such charge is
hereby rodused to the extent necessary to eliminate such violation. The amounts of such integest or
other chargrs previously paid to Lender in excess of the amounts permitted by applicable law shall be
applied by leadir to reduce the principal of the indebtedness evidenced by the Note, or, at Lender’s
option, be refunded.

11. Loan Charges. If tae loza secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in cor.nection with the loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by tae anount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected fror: Gorrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make tius vefund by reducing the principal owed under the Note or
by making a direct payment to Borrower.If 2 refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayn.er: charge under the Note.

12. Borrower’s Authorization for Disclosure of Fiuarci-1 Information. Borrower hereby authorizes

the holder of any mortgage, deed of trust or other encurorance with a lien that has a priority over this
Security Instrument to disclose any financial informauon reguested in writing by the above-named
Lender regarding Borrower’s loan. Such information may inclvde, but shall not be limited to, the
following information: current loan balance, loan status, deilquency notices, tax and insurance
receipts, hazard insurance policies and flood insurance policies, an< ary other informaticn deemed
necessary in its sole discretion by Lender.
To the extent the lender may elect to do so, from time to time, the Borrowe: hereby authorizes Lender
to cure wholly or in part any default or failure of performance under the werms i the prior Note and
Security Instrument. The Borrower hereby indemnifies and agrees to holc harinless any Lender
acting in reliance upon this provision from any and all liability and causes of =ction -arising from
actions taken pursuant to this provision, including, but not limited to, all attorney focz, costs and
expenses incurred for any reason. This provision cannot be amended, revoked, supeneded, or
canceled prior to payment in full of the subordinate debt without the express written consent of the
Lender, This provision of the Security Instrument may be continually used from time to time, and
shall inure to the benefit of the Lender, its successors and assigns.

13. Wavier of Notice of Intention and Accelerate. Borrower waives the right to notice of intention to
require payment in full of all sums secured by this Security Instrument except as provided in

paragraph 7

Wells Fargo Custom FHA/USDA HAMP (Combo) 11112016_448 208 IR OMBARIMIRD
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14. Botrower must deliver to Wells Fargo Home Mortgage a properly signed HUD Partial Claim package,
which includes, Partial Claims Promissory Note, Subordinate Deed of Trust, Notice of No Oral
Agreements, and Errors and Omissions Compliance Agreement by JANUARY 25, 2017. If Borrower
does not return a properly signed HUD Partial Claim package by this date and make all payments
pursuant to the trial plan Agreement or any other required Pre-partial Claim payments, Wells Fargo
Home Mortgage may deny or cancel the Partial Claim Agreement. If the Borrower returns a properly
signed HUD Partial Claim package by said date, payments pursuant to the Partial Claim Agreement
are due as outlined in this HUD Partial Claim package. Wells Fargo Home Mortgage may deny or
c.ncel the Partial Claims Promissory Note if Borrower fails to make the first payment due as outlined
in this HUD Partial Claim package.

REQUEST “fOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIOR MCRTGAGES OR DEED OF TRUST

Borrower and Lender zequest the holder of any Mortgage, Deed of Trust or other encumbrance with a lien
which has priority over tds Security Instrument to give Notice to Lender, at Lender’s address set forth on
page one of this Secuiity Inzt:ument, of any default under the superior encumbrance and of any sale or
other foreclosure action.

BY SIGNING NEXT PAGE, worrower accepts and agrees to the terms contained in this Security
Instrument and in any rider(s) execuieZ by Borrower and recorded with it.

s

IN WITNESS WHEREOF, Bortower has ¢xecused this Security Instrument.

Wells Fargo Custom FHA/USDA HAMP (Combo) 11112016_448 7oz IEE DM MARMGITIN
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

]nszcnt. - @ Mafé” /2 -/7

Date

v /- /‘Z..-/?
Date

ROSALBA JUAREZ
Space Below This Line for Acknowledgments]

BORROWER ACKNOWLEDGMENT

State of _ _/LL!/W/'S
County of _ 1 -(:'_"’0 <

'/ ¥
The foregoing instruiner. was acknowledged before me on / L J 4"/ m{' 20/7

(date) by JOVITA DELGAPD, ROSALBA JUAREZ (name/s of person/s acknowledged).
ﬁ-—\ 2‘-
)

OFFICIAL SEAL
RODNEY REDD
NOTARY PUBLIC, STATE OF ILLINOIS
My ommission Explres April 11, 2020

Notary Public 7/

(Seal) -~
Print Name: @)‘DMS T (2‘:'&:)

My commission expires: 4 —{l -2
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