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Mortgage

Definitions. Words used in riultiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 15,20 ¢nd 21. Certain rules regarding the usage of words used in this
document are also provided in Seciioi 15.

(A) "Security Insirument” means this dJocument, which is dated January 11, 2017, together with all
Riders to this document.

(B) “Borrower” is Mona L. Penner, as trustce ¢f the Mona L. Penner Revocable Trust under
agreement dated Decernber 17,1982 as to an uniar/ided 62.50% interest and Mona L. Penner and Todd
S. Penner, as co-trustees of the Gerald M. Penner &rsicuary Trust under Agreement dated July 2,
1970 as to an undivided 37.50% interest . Borrower i< the mortgagor under this Security Instrument.

(C) “Lender " is JPMorgan Chase Bank, N.A.. Lender'is a Nati=nal Banking Association organized
and existing under the laws of the United States. Lender's addizss is 1111 Polaris Parkway, Columbus,
OH 43240 ., Lender is the mortgagee under this Security Instrumsot:

(D) "'Note " means the promissory note signed by Borrower and dater! Jaruary 11, 2017. The Note
states that Borrower owes Lender five hundred seventy seven thousana one fundred seventy-three
and 00/10¢ Dollars (U.S. $577,173.00) plus interest. Borrower has promised. to pay this debt in regular
Periodic Payments and to pay the debt in full not later than February |, 2047

(E) “Property” means the property that is described below under the heading "vanstir af Rights in
the Property.”

(F) “Loar" means the debt evidenced by the Note, plus interest, any prepayment chargez ard late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

0O Adjustable Rate Rider € Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider T 1-4 Family Rider
O VA Rider O Biweekly Payment Rider K Other{s) [specify]

Inter Vivos Revocable Trust
Rider;Trust Rider

(R) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
orZinances and administrative rules and orders (that have the effect of law) as well as all applicable
fing1, non-appealable judicial opinions.

(D) "Cowimmity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other char ey that are imposed on Borrower or the Property by a condominium association, homeowners
association or shinilar organization.

(J) "“Electronic-i-unds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar raper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, ¢i magnetic tape 50 as to order, instruct, or authorize a financial institution to
debit or credit an account. Such tzrm includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, traugiers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Jtems” means those itex inat are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance pioczeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Progerly; (ii) condemnation or other taking of all or any
part of the Property; (iii} conveyance in lieu of cordrinnation; or {iv) misrepresentations of, or
omissions as to, the value and/or condition of the Proger.y

- (M} “Mortgage Insurance " means insurance protecting Leénder 2oainst the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount dueiar (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instipuiert.

{0) "RESPA " means the Real Estate Settlement Procedures Act (12 U.S.C. Saction 2601 et seq.) and
its impiementing regulation, Regulation X (12 C.F.R. Part 1024), as they miot be amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements anG-rzsti ctions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does riotqralify as a
"federally related mortgage loan” under RESPA,

{P) “Successor in Interest of Borrower” means any party that has taken title to the Property, wiiether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: {i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: 17-03-231-018-1098 See Attached

Parcel 1D Number: 17-03-231-018-1098, which currently has the address of 800 N MICHIGAN AVE
APT 5402 {Street] CHICAGO [City], [llinois 60611 [Zip Code] ("Property Address"):

TSGYUTHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurenances, and fixtures now cr hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Propety.”

BORROWERLCOYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage ‘grint and convey the Property and that the Property is unencumbered, except for
encumbrances of resord. Borrower warrants and will defend generally the title to the Property against
all claims and demands/‘subject to any encumbrances of record.

THIS SECURITY INSTRUMEZXT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Yender covenant and agree as follows:

1. Payment of Principal, Interest, Escroritems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal ol ana interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note an7 this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be ziade in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified chck, hank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institutior'whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Traisfr.

Payments are deemed received by Lender when received at the location desijizated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments.are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insui ficiet to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such-payment or
partial payments in the future, but Lender is not obligated to apply such payments at theime such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowzr raakes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or int the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
sha't be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
giall e applied first to late charges, second to any other amounts due under this Security Instrument,
and tlien to reduce the principal balance of the Note.

If Lendci riceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amountoay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If moze than nne Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full, To the exten.inat any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, sich excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to anv/prepayment charges and then as described in the Note.

Any application of payments, \nsurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone/ihe due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrawershall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in tu.l, a sum (the "Funds") to provide for payment of amounts due
for: {a) taxes and assessments and other item:, which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leascbzid payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by-Leader under Section 5; and (d} Mortgage Insurance
premiums, if any, or any sums payable by Borrower to'Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of 345tion 10. These items are called "Escrow
Items." At origination or at any time during the term of the [/oan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed bv Sorrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fiunisn.to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds fo~ Escrow Iterns unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Zepder may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time .y such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, wheu aniwhere payable, the
amounts due for any Escrow Items for which payment of Funds has been waivea by Lerder and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tim: per'od as Lender
may require. Borrower's obligation to make such payments and to provide receipts shail foz 2!l purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the pkiasé "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, oursnant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise (tsrights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3..

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

TFe Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entitv (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Honie oen Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESTA. Lender shall not charge Borrower for holding and applying the Funds, annuzlly analyzing
the escrow-sczount, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds
and Applicable i.&¥ permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earmnisgs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds hild in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Seirower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shorteze in accordance with RESPA, but in no more than 12 monthly
payments. 1f there is a deficiency of Funds hel<-in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrover shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in'no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secuit Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessment:;charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instruineny, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, 1"2s/and Assessments, if any. To the
extent that these items are Escrow [tems, Borrower shall pay them in (lie manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sec:sity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lietin a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) coniesis the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lende¢'s oinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only uniiiseci sroceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender'svuordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject'to a lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice id¢nii ying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the pericds that
Leader requires. What Lender requires pursuant to the preceding sentences can change during the term
of the “oan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right te“dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Dorgwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determitiaiior; centification and tracking services; or (b) a one-time charge for flood zone determination
and certificatien zézvices and subsequent charges each time remappings or similar changes occur which
reasonably might atict such determination or certification. Borrower shall also be responsible for the
payment of any feecimposed by the Federal Emergency Management Agency in connection with the
review of any flood zonz determination resulting from an objection by Borrower.

If Borrower fails to maintain anv-sithe coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrowur's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore/surh coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesse: 2overage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtaiacd might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security [pstrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be ray=ble, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of suen rolicies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage claus<, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to held the policies and renewal certificates.
It Lender requires, Borrower shall promptly give to Lender all receiptcwf paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otheswiscrequired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standsi 3 mertgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Yender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othervise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required 2y Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzazible and
Lender's security is not lessened. During such repair and restoration petiod, Lender shall have #ie right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property tu-ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

17 Rovrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and rziated matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier har offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise 2orrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to excesd the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's niglits (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use thefisurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or tiis Security Instrument, whether or not then due.

6. Occupancy. Borrower shail eceuny, establish, and use the Property as Borrowet's principal residence
within 60 days after the execution of \his Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at lrast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s centrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow th< Property to detenorate or commit waste on the
Property. Whether or not Borrower is residing in the roperty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasiag in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration. is w0t economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, ortheaking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lenicr has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration 1r7a sfagle payment or in a series
of progress payments as the work is completed. If the insurance or condenir ation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowar's obligation for the
completion of such repair or restoration,

L.ender or its agent may make reasonable entries upon and inspections of the Property. iTit\ias-reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall givé Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause:

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materialty false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
¢nier_e laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for wiiatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Securiy lastrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien whith bas priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' fees to procect its interest in the Property and/or rights under this Security Instrument, including
its secured position ‘n.x bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to rzke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate builZirg or other code violations or dangerous conditions, and have utilities turned
on of off. Although Lender mar-izke action under this Section 9, Lender does not have to do so and is
not under any duty or obligativn to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authonized under thiy Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upor notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bor/ower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leascheld and the fee title shail not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgapgzlusurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to b= available from the mortgage insurer
that previously provided such insurance and Borrower was requiredcanake separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pdy the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previouriy in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortguge Irsurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separa ely ¢ esignated
payments that were due when the insurance coverage ceased to be in effect. Lender wiiluirzpt, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sunloss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and I.ender shall
not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no long.r
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Motgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur.f Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Morigzzeinsurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agicerients with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and <unditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemens These agreemen(s may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreerie’iss, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of 2n5.0f the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be charicterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifyiny, th: mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender 1a'.es'a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangeient is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of thic Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Instrar.ce, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Srirower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectior:-act of 1998 or any other law. These
rights may include the right to receive certain disclosures. to yequest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurancs-te:minated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratior/czvepair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lesseped. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Frocerds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Zender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for therepairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Proceeds. I the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In thie 2vent of a partial taking, destruction, or loss in value of the Property in which the fair market value
of tle Property immediately before the parual taking, destruction, or loss in value is equal to or greater
than thearount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, 07 10ss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Ixstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraczior: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss /zvalue divided by (b) the fair market value of the Property immediately before the
partial taking, destructicn, br loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, d=ctruction, or loss in value of the Property in which the fair market value
of the Property immediately b fore the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately tetcre the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or 'n<cthe sums are then due.

If the Property is abandoned by Borrower, or/it, a‘ter notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers wo.mezlce an award to settle a claim for damages, Borrower
fails 1o respond to Lender within 30 days after the d=iethe notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoiatior or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Oppozing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom' Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ivi'or criminal, is begun that, in
[Lender's judgment, could result in forfeiture of the Property or other ‘nafzrial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrowei ¢z cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the‘action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumesdi-The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's inieres. inthe Property
are hereby assigned and shall be paid (o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shal' be apphed
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by thts Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entisies or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13.Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenantsand agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower wrd vo-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is
co-signing this ¥Cevrity Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear Or riake any accommodations with regard to the terms of this Security Instrument
or the Note without the co-cigner’'s consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Injtrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits underthis Sacurity Instrument. Borrower shall not be released from
Borrower's obligations and liability und<iiliis Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of #liis Security Instrument shall bind (except as provided in

Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowsi fees for services performed in connection with
Borrower's default, for the purpose of protecting Lesder's.interest in the Property and rights under this
Security Instrument, including, but not limited to, attorney’s’ (zes, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in'this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chziging of such fee. Lender may not
charge fees that are expressly prohibited by this Security [nstrunient or'by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thit law is finally interpreted so
that the interest or other loan charges collected or to be collected in conncetion with the Loan exceed the
permitted limits, then: (a) arty such loan charge shall be reduced by the amcunt necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower wiich exceeded permitted
lirnits will be refunded to Borrower, Lender may choose to make this refund by redacing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reducues rimncipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whetiier ur'not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such re/uridmade by
direct payment to Borrower will constitute a waiver of any right of action Borrower might huv{arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
Theze may be only one designated notice address under this Security Instrument at any one time. Any
roucs to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stater nerein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lende:. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument,

16. Governing }.aw; Severability; Rules of Construction. This Security Instrument shall be
governed by federa’law and the law of the jurisdiction in which the Propeny is located. All rights and
obligations contained in'this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicavls Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silerice shall not be construed as a prohibition against agreement by contract.
In the event that any provisicn vr.cl=use of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect athier-nrovisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words-Tthe masculine gender shall mean and include
corresponding neuter words or words of the {2minine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one cory =f the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest’iii Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest inthe Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contrast for deed, installment sales contract
or escrow agreement, the intent of which 1s the transfer of title by Borr¢we. at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or traiisierred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured bt this Security
Instrument. However, this option shall not be exercised by Lender if such exercise s pre hibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noticeskal! provide
a period of not less than 30 days from the date the notice is given in accordance with SectionrlZ within
which Borrower must pay all sums secured by this Security [nstrument. 1f Borrower fails to pay-these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Notz as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays 2l expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorpeys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's juterest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender mdy rzasonably require to assure that Lender's interest in the Property and rights under this
Security Instramznt, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue uncharged snless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such rzirstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) casti; (b) meney order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such checiis'd-awn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; ot (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secired iiereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shzil rot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loair Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security in\trument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change 1. the entity {(known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this-Sezurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Justrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o« sule of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chaup s which will state the name and address of
the new Loan Servicer, the address to which payments shou!d be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If theiate is sold and thereafter the Loan
1s serviced by a Loan Servicer other than the purchaser of the Note, the mertgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to £ successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the 11aie purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of; onany duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified ti:e ofaerparty (with
such notice given in compliance with the requirements of Section 15) of such alleged breschand afforded
the other party hereto a reasonable period after the giving of such notice 1o take correctivearion. If
Applicable Law provides a time period which must elapse before certain action can be taken;that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleratica and
opporturity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Envizonimental Cleanup.

Borrowr sinll not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances; ¢ threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow enyzre else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which crzat:s an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous SubstaliCe, creates a condition that adverseiy affects the value of the Property. The preceding
two sentences shall not apyly to the presence, vse, or storage on the Property of small quantities of
Hazardous Substances that.are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (iicluding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or jegilatory agency or private party involving the Property and any
Hazardous Substance or Environmental Zaw of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limiied to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (=) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the vzlue of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necassiry. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Forhing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further coveaant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrow.r prior to acceleration
following Borrower's breach of any covenant or agreement in this SZcurity Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the dofault; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which fae default must
be cured; and (d) that failure to cure the default on or before the date specified i the notice
may resnlt in acceleration of the sums secured by this Security Instrument, foierivrure by
judicial proceeding and sale of the Property. The notice shall further inform Borvorver of the
right to reinstate after acceleration and the right to assert in the foreclosure procecvdiig)the
non-existence of a default or any other defense of Borrower to acceleration and foreciosure.
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{f the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secunity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, wiaiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all righ's vnder and by virtue of the Illinois homestead exemption laws.

25. Placzmr.nt of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurar ce overage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's experse to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrowe; sinterests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that iz-made against Borrower in connection with the collateral. Borrower may later
cancel any insurance pucchasid by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as requirsa-hy Borrower's and Lender's agreement. [f Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may imposen connection with the placement of the insurance, until the effective
date of the cancellation or expiration 4t the.insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or o!igation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtam ouits own.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrowerund recorded with it.

Borrower
M Mw ,93
—
Mona L Penner, Individ nd as Trustee of the;\fona L Feraer

vocable Trus

1‘82\
,\ 0 M

T

Mona L Penner, Indivi and as Frustee of Date /
the Gerald M Penner Residuary Trust under
agreement dated July 2, 1970
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‘Todd S Penner, Individually nd a¢

Trustee of the Gerald M Penner l Z//]
Residuary Trust under trust 7
instrument dated July 2, 1970

= £ Sdiddy o Tode

Ackrowledgment
State ol Flinois by
County of Cuck

This instrument was acknowledged before me on SB%_MJ-;I
y
‘ /
Mone L Tenme, }'}’J""'C/uw/fy {(/v/v/ Frestoe

et

Notary Pdélic
My commission expires: / / / oy
(Seal)

A -
WA, S sh

WA g
W AAS "'A S

OFFICIAL SEAL .
VYTAUTAS PAPARTIS -
NOTARY PUBLIC - STATE OF lLLINOlS
MY COMMISSION EXPIRES: 19110117

Lean Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator; Laura Jean Wild
NMLS iD: 821300
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 11th day of January, 2017, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the "Borrower ") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender ™) of the same date and covenng the Property described in
the Security Instrument and located at:

800 N MICHIGAN AVE APT 5402, CHICAGO, IL 60611
[Property Address]

The Preperty includes a unit in, together with an undivided interest in the common elements of, a
Condominium raiect known as:

800 N Michigan Condo Assc
[Name of Condominium Project]

(the “Condomirium Projec: ™). If the owners association or other entity which acts for the Condominium
Project (the “Owners Associalion’) holds title o property for the benefit or use of its members or
shareholders, the Property also wiciudes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's‘irierest.

Condominium Covenants. In addit:0;i w the covenants and agreements made in the Security
Instrument, Borrower and Lender further covznant and agree as follows:

A. Condominium Obligations. Borrower siizii perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. Tos ' Constituent Documents” are the: (i} Declaration
or any other document which creates the Condominizin/c'zoject; {i1) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall prouiray pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association n aintiins, with a generally accepted
insurance carrier, a “Master " or “Blanket"” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (includitg deductible levels), for the
periods, and against loss by fire, hazards included within the term “Extendsd Coverage, " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then; (1) Lender waives the provision in Section 3 for the Periodic Payment to U:nder of the yearly
premium installments for property insurance on the Property; and (i1) Borrower's oblizaticn under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the-o:telt that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

1355083945
MULTISTATE CONDGMINIUM RIDER -~ Single Family - Fannie Mae/Freddia Mac LINIFORM INSTRUMENT Form 3140 301
VMP® 210 ./1\3
Wolters Kluwer Financial Services 20117011416.1.0.3537-J20160219Y Initiane,, Page 103
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a disiribution of property insurance proceeds in liew of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be patd to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exzen: of coverage to Lender.

D. C~ndemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Boriower in connection with any condemnation or other taking of all or any part of the Property,
whether o th2 unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigred /ind shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security lastament as provided in Section 11.

E. Lender's Priar'Zonsent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either pzitition.or subdivide the Property or consent to: (i) the abandonnient or termination
of the Condominium Projert, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any.grovision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) tennization of professional management and assumption of
self-management of the Owners Associatiod; or (iv) any action which would have the effect of rendering
the public liability insurance coverage ma ntained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lende! urder this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Un’ess-Botrower and Lender agree to other terms of
payment, these amounts shall bear interest from the dat= of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrowsr requesting payment.

1355083945
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

L
Mona L Penner, Indtvrdtially and as Tristee  Date ///,/// 7
of the Mona L Penner Revocable Trust under ~ Sea/

"oree t date December 17, 1982
IJ‘ 60274; Tdudelly <4 NQ sz/l-]‘

Todi‘“ Penner, Indjvidpally and as Trustee ate

of the Geraid M Py m Trust Seal
r agresnient f ﬁ 70 L. m
\ ﬂ-ﬁQ

Mona L Penner, (ndi T Date /. 7/,
Trustee of the Gerald M Penner ! // 7
Residuary Trust underrvst

instrument dated July 2, 1970

1355083945
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1101
VMPE 1210
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

(A) "Revocable Trust.” The Mona L Penner Revocable Trust created under trust instrument
dated December 17, 1982, for the benefit of Mona L. Penner,

(B) "Revocable Trust Trustee(s)."" Mona L Penner, trustee(s) of the Revocable Trust,
() "Revocable Trust Settlor(s).” Mona L. Penner, settlor(s) of the Revocable Trust.
(P "Lender." JPMorgan Chase Bank, N.A.

(Ei "Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto
of thesarie date as this Rider given to secure the Note to Lender of the same date made by the
Revocab’e Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural perssos Zigning such Note and covering the Property (as defined below).

{F) "Property.” The property described in the Security Instrument and located at:

800 NMICHIGAN AVE APT 5402, CHICAGO, IL 60611
[Property Address]

THIS INTER VIVOS REVOC:RLFE-TRUST RIDER is made January 11, 2017, and is incorporated into
and shall be deemed to amend anc s:ipnlement the Security Instrument.

ADDITIONAL COVENANTS. In additioi to-the covenants and agreements made in the Security Instrument,
the Revocable Trust Trustee(s), and the Revoratle Trust Settlor(s) and the Lender further covenant and
agree as follows:

Additional Borrower(s).

The term "Borrower" when used in the Security lustruinent shall refer to the Revocable Trust
Trustee(s), the Revocable Trust Settlor(s), and the Revacable Trust, jointly and severally. Each party
signing this Rider below (whether by accepting and agreziig to the terms and covenants contained
herein or by acknowledging all of the terms and covenants coritainzd herein and agreeing to be bound
thereby, or both) covenants and agrees that, whether or not such party is named as "Borrower” on
the first page of the Security Instrument, each covenant and agreeti=nt and undertaking of the
"Borrower" in the Security Instrument shall be such party's covenant znd agreement and undertaking
as "Borrower" and shall be enforceable by the Lender as if such party wre named as "Borrower" in
the Security Instrument.

1355083345
Inter Vivos Ravocable Trust Rider
VMPO YMP372R (0705).00
Walters Kluwer Finandial Sarvices © 2005, 2011 2017011116.1.0.3537-J201602 19Y Page 10f2
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepls and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Trustee

§ S)I() :'Q‘: 10 idlon
— LY — /( ‘
Mona L Penner, Individually and as Date

Trustee of the Mona L Penner Revocable
Trust under trust instrument dated
D :cember 17, 1982

Seal

BY SIGNING.BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants containzd ‘n this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settlor )
/D\@ML .
24U
/

Mona L Penner

Date [’//,/ 7

Seal

1355083945
Inter Vivos Revocable Trust Rider
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EXHIBIT A

PARCEL 1; UNIT NUMBER 5402 IN 800 NORTH MICHIGAN CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 2, 7, 8 AND 9 IN THE PARK
TOWER SUBDIVISION BEING A SUBDIVISION OF PART OF THE SOUTH FRACTIONAL QUARTER
OF SECTION 3 TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 00584660, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS,

PARCEL 2: THE EXCLUSIVE RIGHT TC THE USE OF PARKING SPACE(S) P-126 AND P-127
LOCATED IN THE "GARAGE PROPERTY" AS DESCRIBED IN AND AS CREATED BY THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED AS
DOCUMERT NUMBER 00584657 AS DELINEATED ON THE PLAT OF SURVEY ATTACHED
THERETO.

PARCEL 3: EXCLUGIVE AND NON-EXCLUSIVE EASEMENTS MORE PARTICULARLY DESCRIBED
AND DEFINED IN DGCLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS MADE BY AND BETWEEN PARK HYATT TOWER ASSQOCIATES AND PARK TOWER,
L.L.C. RECORDED AS DCOCUNMENT NUMBER 00584657, WHICH ARE APPURTENANT TO AND FOR
THE BENEFIT OF PARCEL « AF2RESAID.
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