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DEFINITIONS §058 D65 R

Words used in multiple sections of this document ar< defined below and other words are defined in
Scetions 3, 11, 13, 18, 20 and 21. Certain rules regardig the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is datcd Qecember 14, 2016

together with all Riders to this document.
(B) "Borrower"is Esteree Frazier-Palmore, Also Known As Zstree Palmore. a

widow

Borrower is the mortgagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Clectronic Registration Systems, Inc. MERS is a separatc corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation A
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detreit, MI 48226-1906

(E) "Note" mzans the promissory note signed by Borrower and dated December 14. 2016
The Note states that Borrower owes Lender Oné Hundred Twenty Four Thousand Two

Hundred and 00/100 Dollars
(us. s 124.200. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payiniats and to pay the debt in full not later than January 1, 2037

(F) "Prozerty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" ricans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, ind all sums due under this Sccurity Instriment, plus intcrest,

(H) "Riders" meano alb-Riders 1o this Sccurity Instrument that are exeeuted by Borrower. The following
Riders are to be execuied by Borrower [check box as applicable]:

) Adjustable Rate Rider [ ] Condominium Rider [_] Second Home Rider
[_] Balloon Rider L~ MPlanned Unit Development Rider [ 114 Family Rider
[XX] VA Rider ] Riweckly Payment Rider @ Other(s) [specify]

Legal Attached

(1) "Applicable Law™ means all controlipg applicable federal, state and local statutes, regulations,
ordinances and administrative rukes and ordcis (that have the cffecet of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposcd on Borrower or the Propewy by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fanyas, other than a transaction eriginated by
check, draft, or similar paper instrument, which is initiated fargugh an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or aithorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, peint-of-sale transfers, automated teller
machine transactions, transfers initiated by tclephone, wire transfére, and autemated clearmghouse
transfers.

(L) "Escrow Items" means those iterns that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of danages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in-Eection 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of al’ or unv part of the
Property; (iit) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiscigus as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or dedault on,
the Loan. i

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inferest under the
Note, plus {ii} any amounts under Scetion 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sctilement Procedures Act (12 U.S.C. Scction 2601 et s¢q.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation thut governs the same subject matler. As used
in this Sceurity Instrument, "RESPA” refers to all requirements and restrictions that arc imposed i regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower” means any party thal has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of thc Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. Tor this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to thc successors and assigns of MERS, the following described property located i the

Coun ty [Tyvpe of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:

SEE EXHTAIT "A" ATTACHED HERFTOQ AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel [D Number; 20-34-400-060-00C which currently has the address of
8340 S Vernon Ave _ (Street]
Chicago [civl, Tlinois 60619-5707  (zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ¢retted on the property, and all
casements, appurtenances, and fixturcs now or hereafter a part of the property. All replacements und
additions shall also be covered by this Security Instrument. All of the foregwng is referred to in this
Scevrity Instrument as the "Property." Borrower understands and agrees that MERS, holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary-w comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: fo exercise any
or ail of those interests, including, but not limited to, the right to foreclose and sell tha-Friperty; and to
take any action required of Lender including, but not limited to, releasing and canceling/this Sccurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveycd@and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxecpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform cevenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UKJIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dug the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or zll subscquent payments
due under the Note and this Sccurity Instrument be made in onc or mere of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's cheek, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Lean
curreat;- v ithout waiver of any rights hereunder or prejudice to its rights to retuse such payment or partial
paymentsin_the future, but Lender is not obligated te apply such payments at the time such payments are
accepted. (f rach Periodic Payment is applicd as of its scheduled due date, then Lender need net pay
intercst on wipriicd funds. Lender may hold such unapplicd funds uatil Borrower makes payment to bring
the Loan current. I Rorrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or returri th<i» to Borrower. 1f not applied carticr, such funds will be applied to the outstanding
principal balance under/the Note immediately prior to foreclosure. No offset or ¢laim which Borrower
might have now or in the fistiie against Lender shall relicve Borrower from making puyments due under
the Note and this Security Insiaent or performing the covenants and agreements sceured by this Secunty
Instrument.

2. Application of Payments.or-Proceeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Leadcr-chall be applicd in the following order of prionity: (a) inferest
due under the Note; (b) principal due underhe Note; (¢) amouwnts duc under Scction 3. Such payments
shall be applicd to cach Periodic Payment in the arder in which it became due. Any remaining amounts
shall be applied first to late charges, second to alty olaer amounts dug under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower tor’s delinquent Periodic Payment which cludes a
sufficient amount to pay any late charge due, the paymentmiy be applicd to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstariding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments ifi-zid to the extent that, cach payment can be
paid in full. To the extcnt that any cxcess exists after the payment i, applied to the full payment of onc or
more Periodic Payments, such cxcess may be applied (o any late chargee/due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Nete:

Any application of payments, msurance proceeds, or Miscellancous Prosteds to principal duc under
the Note shall not extend or postpone the duc date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender en the day Periodic. Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") te provide for payticnt of amounts due
for; (a) taxes and asscssments and other items which can attain priority over this Seeurityinsiroment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, <L any; {¢)
premiums for any and all insurance required by Lender under Secction 5; and (d) Mortgape. Isurance
premiums, if any, or any sums payable by Borrower to Lender in licu ot the paymen of nMorgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees und
assessments shall be an Escrow Item. Borrower shall promptly furntsh to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender Waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reeeipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Cscrow ltems dircetly, pursuant to a waiver, and
Borrower fails to pay the amount du for an Escrow ltem, Lender may exercise its rights under Seetion 8
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Ii=nder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time speciticd under RESPA, and (b) not 1o cxceed the maximum amount a lender can
require unfier RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estim/tcs of cxpenditures of future Cscrow ltems or otherwisc in accordance with Applicable
Law.

The Funds skall“ac held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Gacluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bapk:Lender shall apply the Funds to pay the Escrow Hems no later than the time
specified under RESPA. Lewdcr shall not charge Borrower for holding and applying the Funds, amually
analyzing the escrow accou, or ventying the Escrow Hems, unless Lender pays Borrower interest on the
Tunds and Applicable Law permits-Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tohs raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, bormower and Lender can agree in writing, however, that intercst
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow: as defined under RESPA, Lender shall account to
Rorrower for the excess funds in accordance with RESPA_If there is a shortage of Funds held in cserow,
as defined under RESPA, Lender shall notity Borrower aseauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraaace with RESPA, but n no more than 12
monthly payments. If there is a deficicncy of Funds held in escriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount neeessary (o make
up the deficiency in accordance with RESPA, but in ne more than 12 bty payments.

Upon payment in full of all sums secured by this Sceurity Instrumenty Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, tines, and impositions
attributable to the Property which ¢an aftain priority over this Security Instrumeniy leasehold payments or
ground rents on the Property, if any, and Comnunity Association Dues, Fees, and Assessiwents, ifany. To
the extent that these items are Escrow Hems, Borrower shall pay them in the imanner providsd 2 Section 3.

Borrower shall promptly discharge any lien which has priority over this Seeurity lnsiampent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manneracseptable
ta Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goouy faith
by, or defends against cnforcement of the lien in, legal proccedings which in Lender's opimon operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proccedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Sccurity Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shatl keep the improvements now existing or hereafter crected on
the Property insured sgainst loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floeds, for which Lender TEQUIres insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right 4a_disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Rivower 1o pay, in conncetion with this Loan, cither: (1) a one-time charge for flood zone
determination. certification and tracking services; or (b) a onc-time charge for tlood zone determination
and certificat’on services and subscquent charges each time remappings or similar changes occur which
reasonably might aficct such determination or certification. Borrower shall also be responsible for the
payment of any feds ininosed by the Federal Emergency Management Agency in connection with the
review of any flood zond deicrmination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's optiow aud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage), Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's vanify-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraacl Zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 3 shall
become additional debt of Borrower secured by this Seeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana ¢hal! be payable, with such interest, upen notice from
Lender to Berrower requesting payment.

All insurance policies required by Lender and renewsis of such policics shall be subject to Lender's
right to disapprove such policics, shall include a standard” piorigage clause, and shall name Lender as
mortgagee and/er as an additional loss payee. Lender shall have-ine right to hold the policics and rencwal
certiticates. If Lender requires, Borrower shall promptly give to Lejder 1l receipts of paid premiums and
renewal notices. [ Borrower obtatns any form of insurance coverage, rototherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include &’ standard mortgage clause and
shall name Lender us mortgagee andfor as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and beirower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiced by Lender, shall
be applicd to restoration or repair of the Property, iff the restoration or repair is ceonomiczilyatasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall havs'the nght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t¢.cngure the
work has been completed to Lender's satisfaction, provided that such inspection shall be urdertaken
promptly. Lender may disbursc procecds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or carnings en such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration ot repair is not economically feasible or Lender's seeurity would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insyrance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if’ Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Bomower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coversge of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amaints unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within 30 days after the execution of this Security [nstrument and shall continue to occupy the
Property as BorrGwer's principal residence for at least one year afier the date of occupaney, unless Lender
otherwise agrees i/ writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances cxist which.are beyond Borrower's control.

7. Preservation. Mairienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property o deterioratc or commit waste on the
Property. Whether or not Borrowpi 18 residing in the Property, Borrower shall maintain the Property in
order 10 prevent the Property fromdeteriorating or decrcasing in value due to its condition. Unless it is
determined pursuant to Section 5 thas.ripair or restoration is not economically feasible, Borrower shall
promptly repair the Property ift damaged'ts avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in conncetion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thy Prcperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis end restoration in a single payment or in a series of
progress pavments as the work is completed. I the inspiance or condemnation proceeds are not sulficient
to repair or restore the Property, Borrower is not relieved 01 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor.<iid inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvemcats ¢n the Property. Lender shall give
Borrower notice at the time of er prior to such an inferior inspection speeiiving such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default'iry Auring the Loan application
process, Borrower or any persons or entilics acting at the direetion of ‘Bodrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informat.on Gr statements o Lender
(or failed to provide Lender with material information) in connection with the. Loan. Material
representations include, but are not limited to, representations concerning Borrowers ociupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under ihis Securily 4nsorament. If
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrumeat, 15} there
is a legul proceeding that might significantly atfect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rezsonable or appropriatc to protcet Lender's intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a licn
which has prionity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to profect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions zuthorized under this Scction 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shatl bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If +his Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leaset¢ Forrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless
Lender agiecs to the merger in writing,

10. Morfgage Insurance. If Lender required Mortgage Insurance as @ condition of making the Loan,
Borrower shal’ pzy the premiums required to maintain the Mortgage Insurance in effcet, I, for any reason,
the Mortgage Insusance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-<quivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Forrowar of the Mortgage Insurance previously in effect, from an altermate
mortgage insurer selected by Lender. 1t substantially equivalent Morigage Insurance coverage is not
available, Borrower shalt continue/io pay to Lender the amount of the separately designated payments that
were duc when the insurance covernge-ceased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable foss resecve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact the flie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or cainings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (uithe amount and for the period that Lender requires)
provided by an insurer selected by Lender again beeomes available, is obtained, and Lender requires
separately designated payments toward the premiums(for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borfow<r was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bo'rower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a‘non‘refundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any-written agreement between Borrower and
Lender providing for such termination or until termination is required by, Applicable Law. Nothing in this
Scction 10 aftcets Borrower's obligation to pay interest at the rate prowided'in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losscs it
may incur if Borrower docs not repay the Loan as agreed. Borrower is.ot/a party to the Morigage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force front 1'me to tune, and may
enter into agreements with other parties that share or modify their risk, or reduce lsses-These agreements
are on terms and conditions that are satisfaclory to the mortgage insurer and the other(party (or parties) to
these agreements. Thesc agreements may require the morlgage insurer to make payments uSaiany souree
of funds that the mortgage insurer may have available (which may include funds obtamed Hori Mortgage
Insurance premiums),

As a result of these agrecinents, Lender, any purchaser of the Nete, another insurer, any romiurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indircctly) amounts that
derive from (or might be charagterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurcr's risk, or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid 1o the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morlgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misccllancous Procecds
until Leiwder has had an opportunity to inspect such Property to ensure the work has been completed to
Lenders-watisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs »ad restoration in a single disbursement or in a series of progress payments as the work is
completed! Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancors Procceds, Lender shall not be required o pay Borrower any interest or carnings on such
Miscellancous Provozds. If the restoration or repair is not cconomically feasible or Lender's sceurity would
be lessened, the Misceliéncous Procceds shall be applicd to the sums sceurcd by this Sceurity Instrument,
whether or not then diie/ with the excess, it any, paid to Borrower. Such Miscellaneous Procecds shall be
applied in the order provided for in Section 2.

In the event of a totdl raking, destruction, cr loss in value of the Property, the Misceltancous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe'.

In the event of a partial taking.destruction, or loss in value of the Property in which the fair market
value of the Property iminediately before the partial tuking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd by this Sceunity Instrument immediatcly before the partial
taking, destruction, or loss in value, untess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be réduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the towal amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divifed by (b) the fair market value of the Property
immediately before the partial taking, destruction, or logs ir‘value. Any balance shall be paid to Borrower.

Inn the event of a partial taking, destruction, or loss‘ i/ value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valug is less than the
amount of the sums secured immediately before the partial taliag, destruction, or loss i value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous/Provecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dne,

If the Property is abandoncd by Borrower, or if, after notice” ) Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o ssttle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice i ziven, Lender is suthonzed
to collect and apply the Miscellancous Procceds either to restoration or repair of the Property or to the
sums sceurcd by this Security Instrument, whether or not then due. "Opposing Pariy ' means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hag a riht of action in
regard to Miscellancous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s/5egun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o5t Lender's
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a defavivand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceediig to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intcrest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are mot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paytent or modification of amortization of the sums secured by this Security Instriment granied by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings apainst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (u “co-signer”): (a) is co-signing this
Sceurity tnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
fermé ornis Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrumedt; snd (¢} agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any becommodations with regard to the tenns of this Sccurity Instrument or the Note without the
co-signer's consent )

Subject to the nrovisions of Sectien 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizhility under this Sccurity Instrument unless Lender agrees to such relcasc in
writing. The covenants and_sgecements of this Sccurity Instrument shall bind (cxcept as provided in
Scction 20) and benefit the suctessors.and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conncetion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but notiiiiied to, attorngys' fees, property inspection and valuation fces,
In regard to any other fees, the absence orf<xiress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurity [nstrument or by Applicable Law.

If the Loan is subjeet to a law which sets maxiinzin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-be Collecied in connection with the Loan exceed the
permitted fimits, then: (a) any such loan charge shall veaeduced by the amount neeessary o reduce the
charge to the permitted limit; and (b) any sums alrcady cofleoies! from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose tolmuke this refund by reducing the principal
owed under the Note or by making a direct payment to BurrowerJf a refund reduces principal. the
reduction will be treated as a partizl prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accuptanae of any such rcfund made by
direct payment to Borrower will constitute a waiver of any right of actior, Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Bormower or Lender in conncetion with this Sceurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instran.ent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticeioail Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Plorvity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'i-promptly
notity Lender ol Borrower's change ol address. If' Lender specifies a procedure for reporting Bomawer's
change of address, then Borrower shall only report a change of address threugh that specified pracedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice {o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conneetion with this Sccurity Instrument shall not be deemed to have been given to Lender uatil actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Appticable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcet other provisions of this Security Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the maseuline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Lorrower's Copy. Borrower shall be given one copy of the Notc and of this Security Instrument,

18./t'ronsfer of the Property or a Beneficial Interest in Borrower. As used in this Sccrion 18,
"Interest it the Property” means any logal or beneficial interest in the Property, including, but net limited
to, those benzticial interests teansferred in a bond for decd, contract for deed, installment sales contract or
eserow agreement, thic infent of which is the transter of title by Borrower af a future date to a purchaser.

If all or any pait o7 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoit aad.a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, LenGer mav require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this(op.ign shall not be cxercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 38-d=y2 from the date the notice is given in accordance with Section 15
within which Borrower must pay all suips-securcd by this Sccurity Instrument. 1f Borrower fails to pay
these sums prior to the cxpiration of this/pcriod, Lender may invoke any remedies permitted by this
Sceurity Insirument without further notice or ¢emand on Borrower.

19. Borrower’s Right to Reinstate Aftee Auceleration, If Borrower meets certain ¢onditions,
Borrower shall have the right to have enforcemtat 24 this Sceurity Instrument discontinucd at any time
prior to the carligst of: (a) five days before sale of the Property pursuant to Scetion 22 of this Sceurity
instrument; (b) such other period as Applicable Law mighd spceify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Seearity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be ducurder this Security [nstrument and the Note
as if no acccleration had occurred; (b) cures any detault of any-other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security [nstrument, including, but nct limited to, reasenable attorneys'
oes, property inspection and valuation fees, and other fees incurred tar thepurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} tees such action as Lender may
reasonably require to assure that Lender's intcrest in the Property and sights under this Sceurity
Instrument, and Borrower's obligation to pay the sums securcd by this Secunty Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's cherk provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstrimentality or
catity; or (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security instrament and
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that vollects
Periodic Payments due under the Note and this Security Instrument and performs other morfgage fomn
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, I there is a change of the Loun
Serviger, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Scetion 13) of such alleged breach and afforded the
other sany hercto a reasonable period after the giving of such notice to take corrective action. 1f
ApplicablesLaw provides a time period which must clapse before certain action can be taken, that time
period wil! be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 2 ¢ire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursualit +o Section 18 shall be deemed to satisfy the notice and opportunity to tzke vorrective
action provisions of this Section 20,

21. Hazardous S:ustances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic Or Nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other ilammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, raaterials containing asbestos or tormaldehyde, and radioactive materials;
(b) "Environmental Law" means federal L2ws and laws of the jurisdiction wherc the Property is located that
relate to health, safety or cnvironmental protection; (¢) "Envirommental Cleanup” includes any response
action, remedial action, or removal action, ‘ag defined in Environmental Law; and (d) an "Eovironmenial
Condition" means a condition that can cause,| conribute to, or otherwise ftrigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, 1sedisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, en.or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything aficcting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, dvcio the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affeets the value/of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of smatl quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardeus substances in cansumcr preducts).

Borrower shall promptly give Lender written notice of (a) any investigation,.laim_demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Lnvirommental Law of which Borrower has actual knowlidicl. (b) any
Covironmental Condition, including but not limited to, any spilling, Jeaking, discharge, releas< oo threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relodst of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns. or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as {ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’vsu) e proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreslgsure. If the default is not cured on or before the date specified in the notice. Lender at its
option miy require immediate payment in full of all sums secured by this Security Instrument
without furter demand and may foreclose this Security Instrument by judicial proceeding. Lender
shiall be entitled(to. ollect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not Ximi‘ed to, rensonable attorneys' fees and costs of title evidence,

23. Release. Upon paviiient of all sums sccured by this Sceurity Instrument, Lender shall release this
Sccurity Instrument. Bomrower onall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, But pnly if the fee is paid to @ third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accosdapce with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois hemestead exemption laws.

25. Placement of Collateral Protection Insurznce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreesaert with Lender, Lender may purchase insurance
at Borrower's expensc to proteet Lender's interests in Bocrswer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendsr purchases may not pay any claim that
Borrower makes or any claim that is madc against Borrower.irConnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte’ providing Lender with cvidence that
Borrower has oblained insurance as required by Borrower's and Lender’s agreement, If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that-insurance, including interest
and any other charges Lender may impose in connection with the placement ef the inswrance, until the
cifective date of the cancellation or expiration of the insurance. The costs of the insaanee may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may e me== than the cost of
msurance Borrower may be able (o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants comtained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

e (Scal)

Borrower

(Sealy

-Buomrower

(Seal)

-Buorrower

Gyl T - il

pick Slice Fabmaa

12/14/2616_ (Seal)

Esterce Frazier-Palmore AKA Estree :
pe\\ TS
60fv‘c.v-lvr

(Scal)

-Borower

(Scal)

~Borrower

(Seal)

-Burower

(Seal)

~Homower
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G— County ss:
e e\ . @ Notary Public in and for said county and
eree Frazier-Palmore, Alsc Known As fstree

STATE QF ILLINOIS, CO0K
L, cﬁ:ld ln %

state do hereby certify that £5T

Palmore, a widow

?

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrosen as hisfher/their frec and voluntary act, for the uses and purpeses therein set forth,

Givesrunder my hand and official seal, this 14th day of Decemper, 2016

My Commission E:ires: | | ]’2,8) 2970 Mﬁi
— AN/

Notary Public G{T‘N‘J"AL LG(\Q_Q,V\

OFFICIAL SEAL
GERALDINE GREEN

NOTARY PUBLIC - STATE OF ILLINOIS

4§ MY COMMISSION EXPIRES NOV. 28, 2020

f

Loan origination organization Quicken Loans Inc.
NMLS ID 3030

Loan originator Zachary K Toilolo

NMLS ID 1473162
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MERS MIN: 100039033654911613 33654911¢1
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

VA Case Number: 28-2860868969 .

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS VA GUARANTEF.D.LOAN AND ASSUMPTION POLICY RIDER is made this  14th day of

December, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, “Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even datec-herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to - Quicken Loans Inc.

(herein "Lender") and covering the Proparty described in the Security Instrument and located

at
8340 S-Vernon Ave
Chicago. [o-405619-5707
{Property Aadiess]

VA GUARANTEED LOAN COVENANT: In addition lo tnr.-<ovenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

if the indebtedness secured hereby be guaranteed or insured undzr Title 38, United States
Code, such Title and Regulations issued thereunder and in effecl’ en the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
instrument or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations, including, but not limited to, ‘the provision for
payment of any sum in connection with prepayment of the secured indebicurese and the
provision that the Lender may accelerate payment of the secured indebtedness”pursuant to
Covenant 18 of the Secunty Instrument, are hereby amended or negated to ne extent
necessary to conform such instruments to said Title or Regulations.
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LATE CHARGE: At Lender's option, Borrower will pay a "lale charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date tMereof to cover the extra expense involved in handling delinquent payments, but such
"late” criarge” shall not be payable out of the proceeds of any sale made to satisfy the
indebtednsss secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: “Ghauld the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within-60 days from the date that this loan would normally become eligible for
such guaranty cominiteed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S"Code."Velerans Benefils," the Mortgagee may declare the indebtedness
hereby secured at once duc wnd payable and may foreclose immediately or may exercise any
other rights hereunder or take any-ather proper action as by law provided.

TRANSFERQF THE PROPERTY This loan may be declared immediately due and payable upon
transfer of the property securing (suh loan to any transferee, unless the acceptability of the
assumplion of the loan is established pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption") of /the) property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE A fee equzito
{ (.50%) of the balance of this loan‘as of the date of transfer of the property
shali be payable at the time of transfer to the loan holuer or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer fails to pay this fee at the lime of
transfer, the fee shall constitute an additional debt to that alieady secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be rnmediately due and payable.
This fee is automatically waived if the assumer is exempt under the urovisions of 38 U.S.C.
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE Upen application fcr approval to allow
assumption of this loan, a processing fee may be charged by the loan holde; or ils authorized
agent for determining the creditworthiness of the assumer and subsequently ‘vevising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Afraiis_for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees lo indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

I
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IN WITNESS WHEREOF, Borrower(s} has executed this VA Guaranteed Loan and Assumplion
Policy.Rider.

OL':’, //iﬂ‘ y o
Atk , .
j/dZLL_A gl 12/1472016
Esteree Frazied-Ralmore AKA Estree PaldBorrower -Borrower

-Borrower -Borrower
-Borrowe -Borrower
-Borrower -Borrower

61
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s}: 70-24-400-060-0000

Land Situated inthe County ¢f Cook in the State of IL

LOT SEVENTEEN {17} AND THE NORTH 2-1/3 FEET OF LOT EIGHTEEN (18) IN WHITESIDE AND TOTTEN'S
SUBDIVISION OF BLOCK THREE (3) Cr WARFIELD'S SUBDIVISION OF THE WEST HALF (1/2) OF THE
SOUTHEAST QUARTER (1/4} OF SECTION! 34, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIHCATION NUMBER LISTED ARE PROVIDED SOLELY
FCR INFORMATIONAL PURPQOSES.

Commonly known as: 8340 5 Vernon Ave, Chicago, IL 60673-5707 '
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