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@ﬁ Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certaln rules regarding the usags of words used in this
document are also provided in Section I6.

(A) “Security Instrumert” means this docum(nt, v/hich is dated January 20, 2017, together with all-
Riders to this document.

(B) "Borrower” is DAVID R. PORTER AND BARZARA R. PORTER, HIS WIFE, AS
TENANTS BY THE ENTIRETY. Borrower is the mortgagcr under this Security Instrament.

(C) “Lender* is BMO Harrjs Bank N.A.. Lender is a natictal bank organized and existing under
the laws of the United States of America. Lender's address is 111 'W. Monroe Street, P.O. Box 755,
Chicago, IL 60690. Lender is the mortgages under this Securify 1nsirument,

(D) “Note” means the promissory note signed by Borrower and dated Jamzary 20, 2017, The

Nots states that Borrower owes Lender six hundred sixty thousand and 00,100 Dollars (U.S.
$660,000.00) plus interest at the rate of 3.375%. Borrower has promised to g this debt in regular
Periodic Payments and to pay the debt in full not later than February 1, 2047.

(E) “Property” means the property that is described below under the heading "Transler ot Rights
in the Property."

() “Loan” meuns the debt evidenced by the Note, plus interest, any prépayment charges ana ate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

XRXGETI8
ILLINDIS-Singta Famiy-Fanne MaeFroddo Mag UNIFORM INSTRUMENT Form 3014 4
VIP@ 042018
\Welters Khwer Financlal Services 20170711916.2.1,3738-N20160616Y Paga i of 17

| [leanetid I




1702522160 Page: 3 of 27

UNOFFICIAL COPY

(G) “Riders " means all Ridets to this Security Instrument that are exscuted by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

R Adjustable Rate Rider Condominium Rider i Second Home Rider
O Balloon Rider [T Planned Unit Development Rider [0 1-4 Family Rider
O VA Rider {1 Biweeldy Payment Rider O Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of [aw) as well as all applicable
final, non-appealable judicial opinions.

(D) “Connnunity Assoctation Dues, Fees, and Assessments” means all dues, fees, assessments
and othe: charges that are tmposed on Borrower or the Property by a condominium association,
homeownergszociation or similar crganization. '

() “Electroric Furds Transfer” means any transfer of funds, other than 2 transaction otiginated

by check, draft, or simiiar paper instrument, which is initiated through an electronic terminal,
telephonic instrumens, sozputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or creditan account. Such term includes, but is not limited o, point-of-sale
transfers, automated teller imaniine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers. )

(K) “Escrow Jtems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” msans any sompensation, ssttlement, award of damages, or
proceeds paid by any third patty (other thai insurance proceeds paid under the coverages desctibed
in Section 5) for: (i) damage to, or destruction of, tae Property; (i) condemnation or other taking of
all or any part of the Property; (lif) conveyance 1niien of condemmnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of tlie Property.

(M) “Mortgage Insurance” means insurance protecting Iorider against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due fotr (i) principal and interest
under the Note, plus (if) any amounts under Section 3 of this Security Iastrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.£.C ‘Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.ER. Part 1024), as they might be
amended from tine to time, or any additional or successor legislation or regula‘ion that governs
the same subject matter. As used in this Security Instrument, RESPA refers to ell requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if 42 ¥ nan docs
not qualify as a "federally related mortgage loan” under RESPA.

() “Successor in Interest of Borrower” means any party that has taken title to the Properiy,
whether or not that party has assumed Borrower's obligations under the Note and/for this Secucity

Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loah, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Nots, For this purpose,
Borrower does hereby mortgage, grent and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: SEE ATTACHED LEGAL

Parcel ID Number: 17-15-107-078-1359, 6. VOL. 510 and 17-15-107-078/ v%%ch currently has the
address of 310 8 Michigan Ave 1401 [Street] Chicago [City), Illinois 60604 [Zip Code] (“Property
Address™:

TOGETEER WITH all the improvements now ot hereafter erected on the property, and all easements,
appurtenances, and fixtures now or heteafter a part of the property. All replacements and additions
shall also be covared by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the “ Property.”

BORROWER COVEIVANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, gran: and convey the Property and that the Property is unepcumbered, except for
encumbrances of record. Sorrower warrants and will defend generally the title to the Property agamst
all claims and demands, subjct .0any encumbrances of record.

THIS SECURITY INSTRUMENT <orbines uniform covenants for national use and non-uniform
covenants with limited variations by jurizdiction to constitute a uniform security instrument covering

real property.
Uniform Covenantis. Borrower and Lendas covenant and agree as follows:

1. Payment of Principal, Interest, Escrow 'tems, Prepayment Charges, and Lafe
Charges. Borrower shall pay when due the principai of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due undér the Note and this Security Instrument
shall be made in U.8. currency. However, if any check or other Jastrument received by Lender as
payment under the Note or this Security Instrument is returned (o Lerder unpaid, Lender may require
that any or all subsequent payments due under the Note and this Seurity Instroment be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) moosy order; (¢) certified check,
bank check, treasurer’s check or cashier's check, provided any such checiz 19 drawn upon an institution
whose deposits are insured by a federal agency, Instrumentality, or entity; or4ily Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated i1 the Note or

at such other location as may be designated by Lender in accordance with the notice piovisizns in
Section 15, Lender may return any payment or partial payment if the payment or partial pavinents are
. insufficient to bring the Loan current. Lender may accept any payment or partial payment insnffcient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refine
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
peried of time, Lender shall eithsr apply such funds or return them to Borrower. If not applied earlier,
such finds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the foture against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
petforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts dus under Section 3.
Such payiments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining ansounts shall be applied first to late charges, second to any other arsounts dve under this
Security Instrairant, and then to reduce the principal balance of the Note,

If Lender teceives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to-pry-any late charge due, the payment may be applied to the delinquent payment
and the late charge. If mors than one Periodic Paymett is outstanding, Lender may apply any payment
received from Borrower {0 the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. 7o 40~-extent that any excess exists efter the payment is applied to the

full payment of one or mare Periodie Payments, such excess may be applied to any late charges dus,
Voluntary prepayments shall be apy lied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance predeeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borcower shall payt=-Lender on the day Periedic Paymenis are

due under the Note, until the Note is paid in full, a sum Che “Funds ) to provide for payment of
amounts due for: (a) taxes and assessments and other iteras which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) lerseliold payments or ground renis on

the Property, if any; (¢) premiums for any and all insurance reqiired by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance witizthe provisions of Section 10.
These items are called “Escrow Jtems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessmuen’s. if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrewer shall promptly
furnish to Lender all notices of amounts to be paid under this Section, Borrower shall nay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds fo- any or all
Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for auy e o2 Escrow
Ttemns af any time. Any such waiver may only be in writing. [n the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for whica
payment of Funds has been walved by Lender and, if Lender requires, shall furnish to Lender 12¢cipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be desmed to be a covenant and
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agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Botrower is abligated to pay Escrow Items directly, pursuant to a waiver, and Botrower
fails to pay the amount due for an Escrow Iem, Lender may exercise its rights under Section 9 and
pay such amount and Botrower shall then be obligated under Section © to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasorable estimates of expenditires of future Escrow Items or otherwise in accordance with

Applicable Luw,

The Funds shalt oz held in an institution whose deposits are insured by a federal agency,
instrumentality, cx éntity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified 1idzr RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzirg, ne escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Fund's 2ad-Applicable Law permits Lender to make such a charge. Unless en
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any intcrest or earnings on the Funds, Bortower and Lender can agree
in writing, however, that interest shall te paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds asrequired by RESPA,

If there is a surplus of Funds held in escrow, a; defined under RESPA, Lender shall account to

~ Borrower for the excess funds in accordance with RESPA. Tf there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the'shortage in accordance with RESPA, but

in no maore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by KE3PA, and Berrower shall pay to Lender
the amount necessary fo make up the deficiency in accordance wvith RESPA, but in no more than 12

monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Le2dzr shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ard impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Asstsements, if
any. To the extent that these iterms ate Fscrow Items, Borrower shall pay them in the marae: nrovided
in Section 3. : '

Borrower shall promptly discharge sy lien which hag priority over this Security Instrument un'ess

Borrower: (2) agrees in writing to the payment of the obligation sectred by the lien in a manner
acceptable to Lender, but only so leng as Borrower Is performing such agresment; (b) contests the lien
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in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of he lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the Hen to this Sscurity Instrument. If Lender determines that any
part of the Property is subject to a lien which can atain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section

4.

Lender may require Borrower to pay a one-time charge f0r a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Projierty Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property. insured against loss by fire, hazards included within the term "extended coverage,”
and any othei hosards including, but not limited to, sarthquakes and floods, for which Lender requires
insurance. This insiz2nce shall be maintained in the amounts (including deductible levels) and for

the periods that Lesder requires. What Lender requires pursuant fo the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lenuer's right to disapprove Borrower's choice, which right shall not'be exercised
unreasonably. Lender may requir=Botrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone dete:mination, certification and tracking services; or (b) a one-time chargs
for flood zone determination and ¢ rtification services and subsequent charges each time remappings
or similar changes oceur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resuliing from an objection by

Borrower.

Tf Borrower fails to maintzin any of the coverages duscribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lénder is under no obligation to purchase any
particular type ot amount of ceverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, nr the contents of the Property, against
any risk, hazard or Hability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obiained might significantly exceed
the cost of insurance that Barrower could have obtained, Any amouuie disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Sueunity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement ant shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's
tight to disapprove such policies, shall include a standard mortgags clause, and shali nags Tender

as mottgagee and/or as an additional loss payee. Lender shall have the right to hold the puiisies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
pretmiums and renewal notices. If Borrower obtaing any form of insurance coverage, not otherwice
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlylng insurance was required

by Lender, shall be applied to restotation or repair of the Property, if the restoration o repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or i a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds. Zender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public axfusters, or other third parties, retained by Borrower shall not bs paid out of the insutance
proceeds asd shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendes's security would be lessened, the insurance proceeds shall be applied to the sums
secured by thic Secuity Instrurent, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proesess shall be applied in the order provided for in Section 2.

If Borrower abandons tae Property, Lender may file, negotiate and settle any available insurance
clain and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offercd 26 settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when i notice is given. In either event, or if Lender acquires the
Property under Section 22 or othervise, Botrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount Lot fo-exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowes's rights (other than the right to any refund of unearnied
ptemiums paid by Borrower) under all insuraace nolicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Linde: may use the insurance proceeds either to repair
of testore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether

or not then due.

8. Occupancy. Borrower shall ocoupy, establish, and use e Property as Borrower’s principal
residence within 60 days after the exccution of this Security instrument and shall continue fo ocoupy
the Property as Botrower's principal residence for at least one year uiier the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspcctions. Borrower
shall not destroy, damage or impair the Property, allow the Property to deterivrats or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrover shall saintain the
Property in order to prevent the Property from deteriorating or decreasing in value cue f3 its condition.
Unless it is determined pursuant to Section § that repair or restoration is not economicaliy {sasible,
Botrower shall promptly repair the Propetty if damaged fo avoid further deterioration or damase,

If insvrance or condemmation proceeds ate paid in connection with damage to, or the taking of, he
Property, Borrower shall be responsible for repaiting or restoring the Property enly if Lender bas
released proceeds for such purposes. Lendet may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
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condemnation proceeds are not sufficient to repai or restore the Property, Botrower is not relieved of
Bomower's obligation for the completion of such repair or restoration.

Lender or its agent may make teasonable entries upon and inspections of the Property, If it has
reasonsble cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Botrower notics at the time of or prior to such an interfor inspection specifying such reasonable

cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower o aty persons or entities acting at the direction of Borrower ot with Borrowet's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (o1 failed to provide Lender with material information) i connection with the Loan, Material
represeftaiions include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Burrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2} Rorrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is = isgal proceeding that might significantly affect Lender's interest in the
Property and/or rights unifz this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of & lien which may attain priority over this Security
Instrument or to enforee laws or tegulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is teasonable or appropriate to protect Lender's interest in the
Property and rights under this Secusity Instrument, including protecting and/for assessing the value

of the Propetty, and securing and/or repziring the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by-alien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonabl¢ attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, includiig its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited 10, ertering the Propesty to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities tvined on or off. Although Lender may take
action under this Section 9, Lender does not have to do so ard s not under any duty or obligation 1o
do so. It is agreed that Lender incurs no ligbility for not taking any o+ all actions avthorizod under this
Section 9. . '

Any amounts disbursed by Lender under this Section 9 shall become a/idizional debt of Borrower
secured by this Sectrity Instrument, These amounts shall bear interest at fie 2vots rate from the date of
disbursement and shall be payable, with such interest, upon notice from Leniler to Botrower requesting

payment.

If this Security Instrument is on a leasehold, Borcower shall comply with all the preyisises of the
fease. If Botrower acquires fue title to the Property, the Jeasehold and the fee titls shall io® merge
unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as 3 condition of making ttis

Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for eny reason, the Mortgage Tnsurance coverage required by Lender ceases to be available from
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the mortgage insurer that previously provided such insurance and Borrower was required to make
soparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, ot a cost substantially equivalent to the cost fo Borrower of the Mortgage Insurance proviously
in effect, from an altermate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments thet were due when the insurance coverage ceased to be in effect,
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such Joss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest of earnings on
such loss récerve, Lender can no longer require loss reserve payments If Mortgage Insurance coverage
{in the mount and for the period that Lender requirss) provided by an insurer selected by Lender
again becoraes wvailable, ig obtained, and Lender requires separately designated payments toward the
premivims for Medipage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Botzorer was required to make separately designated payments toward the premiums
for Mortgage Insuraics, Rarrower shall pay the premivms required to mzintain Mortgage Insurance in
effect, or to provide a nen-cefundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with-any written agreement betweent Borrower and Lender providing for such
termination or until termination s required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest.at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay tue fzoan as agreed, Borrower is not a party to the Mortgage
Insurance,

Moerigage insurers evaluate their total risk on all such insurance in foree from time to time, and

may enter into agreements with other parties that shars-or modify their risk, or reduce losses, These
agrecments are on terms and conditions that are satiserory to the mortgage insurer and the other
party (or patties) to these agreements. These agreements iy tequire the mortpage insurer to make
payments using any source of funds that the mortgage insure: 7iay have available (which may include
funds obtained from Mortgage Insurance premivms),

As a result of these agreemsnts, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direclly or indirectly) amounts that
derive from (or might be characterized as) a pottion of Borrower's paymenis Sor Mortgage Inswrance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing ‘wsees. If such agreement
provides that an affiliate of Lender tukes a share of the insurer's risk in exchauge “or a share of the
premivms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pey for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increass the
amount Borrower will owe for Mortgage Insurance, and they will not entifle Borrower to sxy
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any other Law, These
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rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage [nsurance terminated automatically, and/or to
receive a refund of 2y Mortgage Insurance premiuins that were unearned at the time of such

cancellation or termination.

11. Assignment of Miscellansous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender. ,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lsssened.
Duting such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds dntil Lender has had an opportunity to inspect such Property to ensure the work hes been
completed ic Lender's satisfaction, provided that such inspestion shall be undertaken promptly. Lender
may pay fur tiie repairs and restotation in a single disbursement or in a series of progress payments as
the work is cuiozicted. Unless an agreement is made in writing or Applicable Law recuires interest to
be paid of) such Miceellancous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Misséilancous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would b Jessened, the Miscellansous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be spplied in the order provided for in Section 2.

In the event of a total taking, destrioticn, or loss in value of the Property, the Miscellaneous Proceeds
shail be applied to the sums securec by ihis Security Instrument, whether or not then dus, with the

excess, if any, paid to Borrower.

In the event of a partial taking, destruction, 7 Toss in value of the Property in which the fair market
value of the Property immediately before the parial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by-this Security Instrument immediately before the
partial tzking, destruction, or loss in value, unless Besiower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be redured by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total «orinnt of the sums secured immediately
before the partial taking, destruction, or loss in value dividea bi-{b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrowet,

In the event of a partial taking, destruction, or loss in value of the Propesty in which the fair market
value of the Property immedately before the partial taking, destruction, or Iiss i value is less than the
amount of the sums secured immediately befors the partial taking, destruction, ¢t 'oss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall k¢ anplied to the
sums secured by this Secutity Instrument whather ot not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that tae Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages. Botrower
fails to respond to Lender within 30 days after the date the notice is given, Lendet is anthorized to
collect and apply the Miscellaneous Proceecs either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether ot not then due. "Opposing Party" means the third
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party that owes Borrower Miscellaneous Proceeds or the party ageinst whom Borrower has a right of
astion in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lenders judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occutrsd, reinstate as provided in Section 19, by eausing the action or proceeding
1o be dismissed with a ruling thet, in Lender's judgment, precludes forfeiture of the Property or ather
material impairment of Lendet's interest in the Property or rights under this Security Instrument. The
procesds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Pronerty are hereby assigned and shall be paid to Lender.

All Miscellansous Procaeds that are not applied to restoration of repair of the Property shall be applied
in the ordes provided for in Section 2.

12, Borrower Nt Released; Forbearance By Lender Not a Walver. Extension of the

time for payment (r randification of amortization of the sums secured by this Security Instrument
granted by Lender to' Berower or any Successor in Inerest of Botrower shall not operate to release
the liability of Borrower »rany Successors in Intetest of Borrower. Lender shall not be required to
commence proceedings agalrstany Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise mouify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Botrower or any Successors in Interest of Borrower.

Any forbearance by Lender in exervising any right or remedy including, without limitation, Lender's
acceptance of payments from third persans, entities or Successors in Interest of Borrower or in
amounts Jess than the amount then due, shailfot be a waiver of or preclude the exercise of any right or

remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and lisbility shall be joint and several. However,

any Borrower who co-signs this Security Instrument butoes not exeoute the Note (a "co-signer"):

(a) is co-signing this Security Instrurnent only to mortgage, grant and convey the co-signer's interest

in ths Property under the terms of this Seourity Instrument; (bY 5 not persenally obligated to pay the
surns secured by this Security Instrument; and (c) agrees that Lendér and any other Borrower can
agree to extend, modify, forbear or make any accommodations withvesard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrow s who assumes
Bottower's obligations under this Seeurity Instrument in writing, and is approved by Lendet, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrowershall not be
released from Bottower's obligations and liability under this Security Instrument wr:less T ender agrees
to such release in writing, The covenants and agreements of this Security Instrument skal’ aind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may chargs Bomrower fees for services performed in connection with
Rorrower's default, for the putpose of protecting Lender's inferest in the Property and tights under this
Security Insirument, ncluding, but not limited to, attorneys' fees, property inspection and valuation
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fees. In regard to any other fees, the absence of exptess authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitied limit; and (b) any sums already cellected from Borrower which
exceeded permitted Limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the prineipal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without amy prepayment
charge (vanether ot not a prepayment chatge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action

Borrower mig ht aave arfsing out of such overcharge.

15. Notices. Alld«ises given by Borrower or Lendet in connection with this Security Instrument
must be in writing. Aoy ustice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice adéliess if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Apriicable Law exprassly requires otherwise. The notice address shall
be the Property Address unless Botrawer has designated a substitute notice address by notice to
Lender. Borrower shall promptly nctify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's ¢liange of address, then Borrower shall only report a change of
address through that specified procedure. Thire may be only one designated notice address under this
Security Instrument at any one time. Any nollse to Lender shall be given by deliveting it or by mailing
it by first class mail 1o Lender's address stated he'ein unless Lender has designated another address
by notice to Borrower. Any notice in connection with+his Security Instrument shall not be desmed to
have been given to Lender until actually received by Lerder. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument. -

18. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any reqai-ements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the priiies to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition 4; ainst agreement by
contract. In the event that any provision or clause of this Security Instrument ot the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrruent or the Note
which can be given effect withaut the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean gnd incirde
corresponding neuter words or words of the feminine gender; () words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obhgadon

to take any action.
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17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property” means any legal or beneficial interest it the Property, inchuding, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
conitract or escrow agreement, the intent of which is the transfer of title by Borrower at a fiture date to

a purchaser.

I all or any patt of the Property or any Interest in the Property is sold or transfetted (or if Borrower is
not & natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written content, Lender may requite immediate payment in full of all sums secured by this Security
Instrument ciowever, this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Lav.

If Lender exercisée s uption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period oinet less than 30 days from the date the notice is given in aceordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to-{e expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument withorit Further notice or demand on Borrower.

19. Borrower's Right to Reinsiate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have ruforcement of this Security Instrument discontinued at any time
prior to the earliest of: (&) five days befory zale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Appiivatite Law might specify for the termination of Borrower's
tight to reinstate; or (c) entry of a judgment enforsing this Securty Instrument. Those conditions

are that Borrower: (a) pays Lender all sums whith then would be due under this Security Instrument
and the Note as if no aceeleration had oceurred; (b)cues any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, property inspectior. and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in ths Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonabiy recvire to assure that Lender’s intercst
in the Property and rights under this Security Instrument, and Bor ower's obligation to pay the sums
seeured by this Security Instrument, shail continue unchanged unless.as-ctherwise provided under
Applicable Law, Lender may requite that Bortower pay such reinstatetaspt evns and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money.:der; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is dra»a upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Zleciconic Funds
Transfer. Upon reinstatement by Bottowet, this Security Instrument and obligationt secorad hereby
shall remain fully effective as if no acceleration had oceurred, However, this right to reinsuate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Setvicer; Notice of Grievance. The Note or a paitiai
interest in the Note (together with this Secutity Instrument) can be sold one or more limes without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instroment and performs other
mortgage loan servicing obligations under the Note, this Security Instrnment, and Applicable Law.
‘There 2lso might be oneé or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state.
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafier the Loen is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage lozn servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by

the Note purchaser.
Neither 2o rower nor Lender may commence, join, or be joined to any judiciz] action (as either an

individual Yitizant or the member of 4 class) that arises from the other party's actions pursuant to this
Security Ins‘rurnent or that alleges that the other party has breached any provision of, or any duty

—owed by-reaseio';this Security Instrument, until such Borrower or Leandet has notified the other
party (with such 1oiise given in compliance with the requitements of Section 15) of such alfeged
breach and afforded the uthet party hercto a reasonable period efter the giving of such notice to take
corrective action. If Appiisable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and oppoziunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower puriuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective active proyisions of this Section 20.

21. Hazardous Substances. As used ir this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous surstances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerdsene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Envireumental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate io-health, safety of environmental proteetion;
(c) "Environmental Cleanup" includes any response action; roedial action, or removal action, as
defmed in Bnvitonmental Law; and (d) an “Envircnmental Condition" means a condition that can
canse, contribute to, or otherwise irigger an Environmental Cleanvp.

Borrower shall not cause or permit the ptesence, use, disposal, stotags <r release of any Hazardous
Substances, o threaten to release any Hazardous Substances, on or in ihe Troperty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (s) thel s in violation of any
Envitonmental Law, (b) which creates an Envirenmental Condition, or {¢) which, due to the presence,
use, of release of a Hazardous Substance, creates a condition that adversely affects tiic value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage £ the Property
of small quantities of Hazardous Substances that are generally recognized to be approjprizae to notmal
residential uses and to maintenance of the Preperty (including, but net limited to, hazardoos substances
in consumer products). '

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demend, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower bas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lealing, dischage, release or
threat of release of any Hazardous Substance, and (¢) any condition cavsed by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property, If Borrower leams,
or i3 notified by any governmental or regulatory autiority, or any private party, that ary removal ot
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Bottower and Lender further covenant and agree as follows:

22, Accelzration; Remedies. Lender shall give notice to Borrower prior to aceeleration
following Larrower's breach of any covenant or agreement in this Security Instrument (but not
prior to accelrration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (<) the default; (b) the action required to cure the default; (c) a date, not less than

30 days from fae &lc the notice is given to Borrower, by which the defanlf must be cured; and
() that faflure to cure e default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. LThe notice shall further inform Borrower of the right to reinstate after
acceleration and the right ta assert in the foreclosure proeceding the non-existence of a default
or any other defense of Borrower to-acceleration and foreclosure, If the default is ot cured on
or before the date specified in the hotice, Lender at its option may require immediate payment in
full of all sums secured by this Securiiy ‘nstrument without further demand and may foreclose
this Security Instrument by judicial pro:eediag, Lender shall be entitled to collect 21l expenses
incurred in pursuing the remedies provided in this Section 22, in¢lnding, but not limited to,
reasonable attorneys' fees and costs of title evidenco,

23, Release, Upon payment of all sums secured by ihi¢ Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fes is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Rorrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

26. Placement of Collateral Protection insurance. Unless Borrower puevides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lieades, Lender may
purchase insurance at Borrowet's expense to protect Lender's interests in Botrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in.coipection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only alier providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lonaar's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the custs
of that insurance, inchnding interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
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costs of the insurance may he more than the cost of insurance Borrower may be able to obtain on its

CWIL

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

L 2

2a bara R Porter

Seal

A L7

David R 2o far

Acknowledgmen:
State of Ilinois
County of Cook

This instrument was acknowledged before me on

Seal

ilzolzor] by Barbara R

Porter, married to David R Porter;

=

Nyl
-

Notary Public
Leslie D. Ihilsen
(Print Name) ‘
My commission expites: ‘Z-I 2119 i o
': LESL/E D, WILSON

4 NOTARY PUBLIC, STATE OF ILLINOIS ¢
& My Commission Expires Dec 2, 2019 ¢
. o o Al e Y
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Acknowledgment
State of Itlinois
County of Cook

This instrument was acknowledged before me on i IZG I 20!} by David R
Porter, married to Barbara R Porter.

Notarj’ Pﬂbffc I . N W VO U Sy N R g1 ) «t,
3 CFFICIAL SEAL ;
o . LESLIE D. WILSON
)N Leslie 0. Wilsen ﬁ NOTARY PUBLIC, STATE OF ILLINOIS
_ fr'rivit Name) _ {
My commissior expites: 12214 7
Loan Origination Orgarication; BMO Hatris Bank N.A. - Loan Originator: Robert Borucki
NMLS ID: 401052 NMLS ID: 502949
XOXBETeY
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EXHIBIT A

PARCEL 1:

UNIT 1401 AND PARKING SPACE UNIT P4-72, TOGETHER WITH THE EXCLUSIVE RIGHT TO
USE STORAGE STACE 814-B, LIMITED COMMON ELEMENT(S) IN THE METROPOLITAN
TOWER CONDUMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF THE
METROPOLITAN TGWER CONDOMINIUM, WHICH PLAT OF SURVEY DELINEATES PART OF
THE FOLLOWING DEeSCRIBED PARCEL OF REAL ESTATE:

THAT PART OF LOTS 1 THRCUGH 5 AND THE NORTH-SOUTH 10-FOOT PRIVATE ALLEY IN
THE SUPERIOR COURT PART'TION OF LOT 1 IN BLOCK 8 OF FRACTIONAL SECTION 15
ADDITION TO CHICAGO (SUPERIOR COURT DEGREE ENTERED APRIL 8, 1871) TOGETHER
WITH LOTS 4 AND 5 IN BLOCK 8 IMN FRACTIONAL SECTION 15 ADDITION TO CHICAGO, ALL
IN SECTION 15, TOWNSHIP 39 NORTE, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIY.

AND IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 17, 2007 AS DOCUMENT NUMBER 0735103078, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH SUCH UNITS' UNDIVIDED PR CENTAGE INTEREST IN THE
COMMON ELEMENTS. '

PARCEL 2:

PERPETUAL, RECIPROCAL EASEMENT BENEFITING PARCEL 1 1 'OR.CAISSONS TO BE
CENTERED ON THE DIVIDING LINE BETWEEN LOTS 4 AND 5 IN BL.,OK 8§ CREATED BY
AGREEMENT DATED MAY 1, 1923 BETWEEN SIMON W, STRAUS AND C'iICAGO TITLE AND
TRUST COMPANY, TRUSTEE UNDER TRUST NUMBER 11227, RECORDED DZCEMBER 26,
1924 AS DOCUMENT NUMBER 8718964,

PARCEL 3:

PERPETUAL EASEMENT BENEFITING PARCEL | CREATED BY RECIPROCAL EASEMERN T
AND OPERATING AGREEMENT RECORDED NOVEMBER 4, 1977 AS DOCUMENT NUMBER
24180486, TO USE OLL TANKS AND RELATED PIPING LINES AND CONDUITS LOCATED IN
THE CNA BUILDINGS, AS THEREIN DEFINED, FOR THE PURPOSE OF THE STORAGE OF
FUEL OIL AND FOR ENTRY UPON AND FOR INGRESS AND EGRESS FOR MEN, MATERIAL
AND EQUIPMENT TO THE EXTENT REASONABLY NECESSARY IN THE PERFORMANCE OF
OIL TANK MAINTENANCE, AS THEREIN DEFINED.

PARCEL 4:

NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
CREATED BY THE RECIPROCAL EASEMENT AGREEMENT RECORDED DECEMBER 17, 2007
AS DOCUMENT NUMBER 073510377 FOR, OVER THE LAND DESCRIBED THEREIN, AS MORE
PARTICULARLY DESCRIBED THEREIN.
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Property address: 310 South Michigan Avenue Unit 1401 & P4-72, Chicago, IL 60604
Tax Number: 17-15-107-078-1359

Property address: 310 South Michigan Avenue Unit 1401 & P4-72, Chicago, IL 60604
Tax Number: 17-5-107-078-1225
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Adjustable Rate Rider
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 20th day of January, 2017, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trast, or Security Deed (the
“Security Frstrument”) of the same date given by the undersigned (the “Borrower”) to secure the
Borrowe: 'z Adjustable Rate Note (the "Note') to BMO Harris Bank N.A. (the “Lender”) of the same
date and covaring the property described in the Security Instrument and located at: 310 § Michigan
Ave 1401, Chucagn, IL 60604 [Property Address].

THE NOYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAXP AND THE MONTHLY PAYMENT, THE NOTE LIMITS

THE AMOUNT {{E BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUOM RATES
THE BORROWER MITSTPAY.

Additional Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender futiher covenant and agree as follows:

A. Interest Rate and Monthly Payment Chianges. The Note provides for an initial interest rate
of 3.375%. The Nots provides for changes i fne interest rate and the monthly payments as follows:

4. interest Rate and Monthly Payment Changes.

{A) Change Dates. The interest rate I will pay mues”change on the first day of February, 2024,
and may change on that day every 12th month thereafies Tach date on which my interest rate could
change is called a “Chamge Date.”

(B) The Index. Beginning with the first Change Date, my interssirate will be based on an Index.
The “Index” is the one-year London Interbank Offered Rate (“L7BOR”) which is the average of
interbank offered rates for ons-year U.S. dollar-denominated deposits ™o the London market, as
published in The Wall Street Journal. The most recent Index value svailupis as of the date 45 days
before each Change Date is called the “Current Index,” provided that if {ns Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of causulating my interest
rate.

If the Index is no longer available, the Note Holder will choose a hew index which 1808320 upon
comparable information. The Note Hoelder will give me notice of this choice.

(C) Calculation of Changes. Before sach Chunge Date, the Note Holder will caleulate 1y
new interest rate by adding two and one-quarter percentage point(s) (2.25%) (the “Margin”) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth

2500867761

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Indax (Assuntable after 1niflal Period)-Single Foim 5131 3/ (rev. 8116)
Famiy—Freddia Mat UNIFORM INGTRUMENT

VIPS [1L:7rie {:]
Wolttrs Kluwer Financial Services 2047011990.2,1.3738-N20160818Y Pageiof4
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of one percentage point (0.125%). Subject to the limits stated in Section 4(DD) below, this rounded
amcunt will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments, The result of this calculation will be
the new amount of my monthly payment,

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greater than 5.375% or less thar 2.25%. Thereafter, my interest rate will never be
increased or decreased on any single Changs Date by more than two percentage point(s) (2%) from
the rate'uf interest I have been paying for the preceding 12 months. My interest rate will never be
greater wan 8.375% or less than the Margin,

(E) Effectivs. Date of Changes. My new interest rate will become effective on each Change
Date, I will nay the amount of my new monthly payment beginning on the first monthly payment
date after the Chiatize Date until the amount of my monthly payment changes again.

{F) Notice of Char.gr:8. The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and lie ameunt of my monthly payment before the effective date of any change.
The notice will include infarwyadon required by law fo be given to me and also the title and
telephone number of a person whu will answer any question 1 may have regarding the notice.

B. Transfer of the Property or a Brnzficial Interest in Borrower.

1. Until Borrower's initial interest rate “hroges under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument sh#ll be in effect as follows:

Transfer of the Propetty or a Beneficial Interest in Borrower. As used in

this Section 18, “Interest in the Properiy” meensany legal or beneficial interest in the
Propetty, including, but not limited to, those beneticia! interests transferred in a bond
for deed, contract for deed, installment sales contract o escrow agreement, the intent of
which is the transfer of title by Borrower at a future daie to 2 purchaser

If all or any part of the Properfy or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in orrower is sold or
transferred) without Lender’s prior written consent, Lender may requirs immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applivablc Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is eiveain
accordance with Seetion 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior fo the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2500857761
MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index {Assumable after Inftlal Perlad)-Single Form 5131 3004 {rov, EMB)
Family-Freddlo Mag UNIFORM INSTRUMENT
VMPE agzee
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2. Afier Borrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrurent described in Section B1 above shall then cease to be in
effect, end the provisions of Uniform Covenant 18 of the Security Instrurent shall be amended to

read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, “Interest fn the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agrsement, the intent of
which is the {ransfer of title by Borrower at a future date fo a purchaser.

1721l o1 any part of the Propetty or any Interest in the Property is sold or transferred

(or if Sorrower is not a natural person and a beneficial interest in Borrowsr is sold or
transfiarrd) without Lender's prior written consent, Lender may require immediate
paymen® in..ull of all surns secured by this Security Instrument. However, this option
shall not be e rsised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not ¢xezcise this option if: (a) Borrower causes to be submitted to Lender
information requir2d by Lender to evaluate the intended transferce 43 if a new loan were
being made to the frarsteree; and (b) Lender reasonably determines that Lender's security
will not be impaired by e loan assumption and that the risk of a breach of any covenant
or agreement in this Securit Instrument is acceptable to Lender.

"To the extent permitted by Appiicible Law, Lender may charge a reasonable fee as

a condition to Lendet's consent to the lnan assumption. Lender may also require the
transferec to sign an assumption agree ment that is acceptable to Lender and that obligates
the transferee to keep all the promises and agisements made in the Note and in this
Security Instrument, Borrower will continue to-be obligated under the Note and this
Security Instrument unfess Lender releases Bomewer in writing,

If Lender exercises the option to require immediate pryraent in full, Lender shall give
Borrower notice of acceleration. The notice shall pro<ads a period of not less than 30
days from the date the netice is given in accordance viin Section 15 within which
Borrower must pay all sums secured by this Security Instrunent, If Borrower fails to
pay these sums prior to the expiration of this period, Lender mxyinvoke any remedies
permitted by this Security Instrument without further notice or aewad on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenar ts contained in this
Adjustable Rate Rider.

Borrower
Barbara R Porter Seal
2600637781
MULTISTATE ADJWUSTABLE RATE RIDER-1-Yoar LIBOR Index (Assumable after (nitlal Pasiod)--Sirgle Form 5131 304 (oo, 616}
Famlly—Fraddls Mao UNIFORIM INSTRUMENT
VMP® 082016
Wolters Kuwer Financlal Senvices 2017011916,2,1,3758-N20160818Y Page 3 of 4
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(/j/ / /d /

David R Porter

Seal

MULTISTAYE ADJMUSTABLE RATE RIDER-1-Year LIBOR Index (Assurable after [ailai Periad)-Singla

Famly-Foudle Moc UNIFORM INSTRUMENT
VMP®
‘Whitars Kluwar Financial Services

2017011218.2.1.3738-N20160618Y

2600667751
Forn 6191 304 (rav. 6/18)
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Condominium Rider

THIS CONDOMINTUM RIDER is made this 20th day of January, 2017, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Distrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note
to BMO Hazris Bank N.A. (the “Lender") of the same date and covering the Property described in the
Security Instrument and located at: 310 S Michigan Ave 1401, Chicago, IL 60604 [Property Address]

The Prorary includes a unit in, together with an undivided interest in the common glements of, a
Condomiuom Project known as: Metropolitan Tower Condo Association [Name of Condominium
Project] (the “Condominium Project”). If the owners association or other entity which acts for the
Condominiui Ploject (the “Owners Association”) holds title to propetty for the benefit or use of its
members or shescrolders, the Property also includes Borrower's interest in the Owners Associstion
and the uses, proceads and benefits of Borrower's interest.

Condominium Cover ziits. In addition to the covenants and agreements made in the Security
Instroment, Borrower and Lznder further covenant and agree as follows:

A. Condemintum Obligations, Dorrower shal’ perform all of Borrower's obligations under the
Condominium Project's Constitueit Documents, The “Constituent Documents " are the: (1) Declaration
or any other document which creates the Condominium Project; (£) by~laws; (ifi) code of regulations;
and (iv) other equivalent documents, Bo(rows: shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Decurients.

B. Property Insurance. So long as the Ownérs Association maintains, with a generally accepted
insurance carriet, a “Master” or “Blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in t'ie zmounts (including deductible levels), for
the periods, and against loss by fire, hazards included withir the term “Bxtended Coverage, " and
 any other hazards, including, but not limited to, earthquakes ard floods, from which Lender requires

insurance, then: (i) Lender waives the provision in Section 5-ior the Periodic Payment to Lender of
the yearly premium installments for property insutance on the Prcoerty:and (if) Borrower's obligation
under Section 5 to maintaln property insurance ceverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association palicy. '

What Lender requires as a condition of this walver can change during the term rf the Joan.

Borrower shall give Lender prompt notice of any lapse In required property instrance coverage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance ptocseds in liew of restoration or repar intlowing
a loss to the Property, whether to the unit or to common glements, any proceeds payable to Bosrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Sectity
Instrument, whether or not then dus, with the excess, if any, paid to Borrower.

2600887781
HULTISTATE CONDOMINIUM RIDER-Singla Farmlly-Fanle Mae/Frediia Mac UNFORM INSTRUMENT Fotmn 3140 144
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C. Public Liability Insurance. Borrower shall tzke such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim for damages, direct or consequentiel,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's
prior writted consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of sabsiantial destruction by fire or other casualty or in the oase of a taking by condemnation
or eminent domalv; (i) any amendment to any provision of the Constituent Documents if the provision
is for the express bareiit of Lender; (i) termination of professional management and assumption

of self-management of #lic Owners Association; or (iv) any action which would have the effect of
rendering the public Hability jnsurance coverage maintained by the Owners Association unaceeptable

1o Lender.
F. Remedies. If Borrower does z10t pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed ty Lender under this paragraph F shall become additional debt

of Borrower secured by the Security Instement. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interesi Zom the date of disbursement af the Note tate and shall be

payable, with interest, upon notice from Leidss to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower
J%A.«, / %/Zi
Barbara R Porter / Seal
David R Porter , Seal
2500887761
MULTISTATE CONDOMNIUM RIDER-Single Farnlly—Faanie Mas/Freddla Mat UNIFGRM INSTRUMENT Form 3140 1404
VP 042G
Wilters Kuwor Elnenciad Servicas 2017014816,2,1.3758-N20180818Y Page 2of2
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Second Home Rider

THIS SECOND HOME RIDER is made this 20th day of January, 2017, and is incorporated into and shall
be deemed to emend and supplement the Mottgage, Deed of Trust, or Security Deed (the “Securily
Instrument”) of the same date given by the undersigned (the "Borrower” whether there are one or
more persons undersigned) to secure Borrower's Note to BMO Harris Bank N.A. (the “Lender”) of the
same date and covering the Property described in the Security Instrument (the “Property”), which is
located at: 310 S Michigan Ave 1401, Chicago, IL 60604 [Property Address].

In additiot io the covenants and agreements made in the Security Instrument, Bottower and Lender
farther covénnot and agree that Sections 6 and 8 of the Security Instrument ere deleted and are
replaced by tue following:
6. Occupaicy. Borrower shall occupy, and shall only use, the Property as Borrower's
second home. Boriower shall keep the Property available for Borrower's exclusive use
and enjoyment at 2.)-4imes, and shall not subject the Property to any timesharing or other
shared ownership arrargement or to any rental pool or agreement that requires Borrower
either to rent the Properiy-or give a management firm or any other person any control
over the ocoupancy or use oF the Property.

8. Borrower's Loan Appliczgion. Borrower shall be in default if, during the Loan
application process, Batrower of aJy pezsons or entities acting at the direction of
Borrower or with Borrower's knowleds @ or consent gave materially false, misleading,
or inaceurate information or statements to Lender (or failed to provide Lender with
materia) information) in connection with tueLsan. Material representations include, but
are not limited to, representations concerning Burrower's ocoupancy of the Properiy as
Berrower's second home,

BY SIGNING BELOW, Borrower accepis and agrees to the ter:is and covenants contained in this
Second Home Rider,

Borrower
fé@;«u /4/4:
Barbara R Porter Seal
& / é} / fon /
David R Porter Seal
: KXKXESTT61
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