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This LOAN MODIFICATION AGREEMENT ("Agrecment”) is made as of -huly @m,
2017 by and among RFLT 1, LLC, a Delaware Limited Liability Company, its successors and
assigns ("Lender™), and the iollowing parties, cach being referred to herein as an “Obliger” or
“Borrower” and collectively as(ne “Obligors” or “Borrowers”):

SAFE & SOUND INVESTMINTS, LLC, a Nevada Limited Liability Company, and
MICHAEL N, ISOPO, an incividual, {collectively referred to herein as “Borrower™) and
CAREN CATHLEEN CRANGLE, an_individual, (“Guarantor™);

Refitls

Al Lender has made a loan (the “Loan™) to Roriower for the purchase and/or
rehabilitation of a single family property (the “Property”) fecated in Cook County, IL.
The principal balance of the Loan at origination was $396,650.40 (the “Loan”) pursuant to the terms
and conditions of a certain Promissory Note made payable by Boirower to the order of Lender (the
“Note™), which Note has a Maturity Date of February 26, 2017,

B. The Note is secured by, among other things, the following documents, each in favor
of Lender and dated the date of the Note: a Morigage (the "Mortgage") (collcctively referred to
herein as the “Loan Documents™), cach executed by MICHAEL N.1SUPS and
encumbering the real property and all improvements thereon located at and comwmon address:

271 Lawton Road, Riverside, IL 50546
and legally described in attached Exhibit A, and recorded with the Cock County Recorder of Deeds,
respectively. Lender is insured as to the lien of the Mortgage under a certain title policy (the "Title

Policy"), as issued by a title insurer (“Title insurer™).

C. The Note, together with the Mortgage, the Construction Loan Agreement, and all other
documents evidencing or securing the Loan, in their original form, pursuant to this Agreement,
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are hereinafter collectively referred to as the "Loan Documents”,
D, As of the date hereof, the outstanding principal balance of the Loan is $390,650.00;
k. The Obligors have now requested that the Loan be modified to provide for an increase
in the construction rehab budget of $61,600.00, which request the Lender is willing to grant, upon

and subject to the following terms and conditions.

Therefore, upon good and valuable consideration, the receipt, adequacy and sufficiency of
which are hereby acknowledged, the parties hereto agree as follows:

aforesaid Loan 170cuments are herehy incor porated herein by reference.

2, Increuse of Construction Funds and Loan: Amount
funds to the Obligors. esall | be $275 600 00 Furthcr the total loan amount will be mueased to
$455,098.00 which includes a rasdification fee of $2,848.00.

Lad

A)  Obligors agree to pay a modification fee of $2,848.00 which is included in the increased
loan amount described above.

Representations and Warranties Qbligors. Each of the Obligors hercby
represents, Lovemmts and warranis to the Lender tlmr as ()‘i ihe datc hereof: (a) the representations
and warranties in the Loan Documents are true and correct? (b) there is no Event of Default under the
Loan Documents and such Obligor does not know of any event or circumstance which, with the
giving of notice and/or the passage of time, would constitute an Event of Default; (¢} the Loan
Documents are in full force and effect and, following the executidn and delivery of this Agreement,
they will continue to be the legal, valid and binding obligations“of the Obligors, enforceable in
accordance with their respective terms, subject to limitations imposed by general principles of equity;
(d) there has been no material adverse change in the financial condilion of any-el the Obligors or any
other party whose financial statement has been delivered to the Lender in conpestion with the Loan
from the date of the most recent financial statement received by Lender; and (¢ypope of Obligors has
any claims, counterclaims, defenses, or set-offs with respect to the Loan or the Lcan Documents as
modified herein; (f) Borrower is validly existing under the laws of the State of lhinois and each
Obligor, has the requisite power and authority to execute and deliver this Apreement and to perform
its respective obligations under the Loan Documents as modified herein. The execution and delivery
of this Agreement and performance of the Loan Documents as modified herein have been duly
authorized by all requisite action by or on behalf of each of the Obligors, and this Agreement has
been duly executed and delivered.

agrees tha‘[ theGuaianty 18 mfuil fmcend effect followmg, the execution and dehvery of this
Agreement. The representations and warranties of each Guarantor in the Guaranty are, as of the date

hereof, true and correct and such Guarantor does not know of any default thereunder. The Guaranty
continues to be the valid and binding obligation of each Guarantor, enforceable in accordance with its

, g
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terms and such Guarantor has no claims or defenses to the enforcement of the rights and remedies of
Lender thereunder.

(a)  This Agreement shall be governed by and construed in accordance with the
laws of the State of Ilinois, and shall not be construed more strictly against the Lender than
against the Obligors merely by virtue of the fact that the same has been prepared by counsel
for the Lender, it being recognized that the Obligors and the Lender have contributed
substantially and materially to the preparation of this Agreement, and the Obligors and the
Lender cach acknowledges and waives any claim contesting the existence and the adequacy of
the consideration given by the other in entering into this Agreement. Each of the parties to
thia Agreement represents that it has been advised by its respective counsel of the legal and
practical effect of this Agreement, and recognizes that it is executing and delivering this
Agreement; Intending thereby to be legally bound by the terms and provisions thereof, of its
own free willy without promises or threats or the exertion of duress upon it. The signatories
hereto state that they have read and understand this Agreement, that they intend to be legally
bound by it and fhat they expressly warrant and represent that they are duly authorized and
empowered to execuie it,

(b)y  Notwithstaading the execution of this Agreement by the Lender, the same shall
not be deemed to constitute tne Lender a venturer or partner of or in any way associated with
the Obligors nor shall privity ot contract be presumed to have been established with any third
party.

{c)  The Obligors and the Lender each acknowledges that there are no other
understandings, agreements or representaticos, either oral or written, express or implied, that
are not embodied in the Loan Documents and this Agreement, which collectively represent a
complete integration of all prior and contemporarnenus agreements and understandings of the
Obligors and the Lender; and that all such™prior understandings, agreements and
representations are hereby meodified as set forth in Chis' Agreement.  Except as expressly
modified hereby, the terms of the Loan Documents are’2d remain unmodified and in full
force and effect.

d This Agreement shall bind and inure to the benefit of the parties hereto and
by
their respective heirs, executors, administrators, successors and assign..

(¢) References to the "Note", the "Mortgage” or the "Loan Docurients” contained in
any of the Loan Documents shall be deemed to refer to the Note, the Mortgage end the other
Loan Documents as amended hereby. The paragraph and section headings used herem are for
convenience only and shall not limit the substantive provisions hereof. All words herein
which are expressed in the neuter gender shall be deemed to include the masculine, feminine
and neuter genders, Any word herein which is expressed in the singular or plural shall be
deemed, whenever appropriate in the context, to include the plural and the singular,

(H Lender retains the sole discretion on which loan balance to apply principal
payments.
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{20 Time is of the essence of the Obligors’ obligations under this Agreement.

ouitterparts This Agreemem may be executed in any number of counterparts,
each of whmh Shali bt, deemed an original and all of which taken together shall constitute one and the
same instrument. Facsimile signatures shall be deemed originals for purposes of execution.

IN WITNESS WHEREOF, the Lender and the Obligors have each executed and delivered
this Instrument as of the day and year first written above.

Lender:

RFLF 1, LLC~

Sign:___
Name:
Title:

Borrowers:

SAFE & SOUND INVESTMENTS, LLC

-’,
PRY & ot
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(g)  Time is of the essence of the Obligors” obligations under this Agreement.

pis This Agreement may be executed in any number of counterparts,

gach of which shallbc dcecd an original and all of which taken together shall constitute one and the
same instrument. Facsimile signatures shall be deemed originals for purposes of execution.

iN WITNESS WHEREOF, the Lender and the Obligors have each executed and delivered
this Instrument as of the day and year first written above.

Lender:

RFLF 1, LLC

Borrowers:
SAFE & SOUND INVESTMENTS, LLL
Sign:

Name;
Title:

MICHAEL N, ISOPO

Guarantor:
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STATE OF ILLINOIS
COUNTY OF COOK

The f'@regtzmg Instrument was acknowledged before me on Deeér ig

201 by iy Barygrta the_. tMonogey”  ofRFLF I, LLC.

Al

ALYSSA R WAHL
Oificial &esl

: Hotary Public - State of Iinais {
¢ My Commission Expires May 7. 2018~

The foregoing Instrument was acknowledged before me on Lk
MICHAEL N. ISOPOP.

"‘J&"@nwar‘”g : 201
The foregoing  Instrument was acknowledged before me on Begembér {@ ., =t by
CAREN CATHLEEN &RAMNGTE
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STATE OF ILLINOIS
COUNTY OF COOK

The foregoing Instrument was acknowledged before me on Janvary __, 2017 by

Jthe of RFLF 1, LLC.

NOTARY PUBLIC

The foregoing Instrument was acknowledges bzfore me on January __, 2017 by MICHAEL
N. ISOPO.

The foregoing  Instrument was acknowledged before me on January | §§, 2017 by
CAREN CATHLEEN ISGPO.

FEICIAL SEAL
JOSE VAZQUEZ
NOTARY PUELIC, STATE OF HLLINGIS &+
3 My Comrmiasion Expires Apri 19 8
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LEGAL DESCRIPTION

Order No.:  16PNW101144RM

For APN/Parcel iD(s): 15-36-401-015-0000

THAT PART CF LOT 357, LYING WESTERLY OF A LINE DRAWN FROM THE CENTER OF THE
NORTHERLY LinE OF SAID LOT, TO THE CENTER OF THE SOUTHERLY LINE OF SAID LOT, IN
BLOCK 8, IN THE-CECOND DIVISION OF RIVERSIDE, A SUBDIVISION OF A PART OF THE
NORTHWEST 1/4-07 SECTION 36, A PART OF THE NORTHEAST 1/4 OF SECTION 36, A PART OF
THE SOUTHWEST 4/4CF SECTION 38 AND A PART OF THE SOUTHEAST 1/4 OF SECTION 36,
TOWNSHIP 38 NORTEH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.



