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DEFINITIONS

Words vsed in muitiple sections of this document are defiaru below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the n<age of words used in this document are
also provided in Section 16,

{A) "Securlty Instrument" means this document, which is dated aavuary 7, 2017 ,
together with all Riders to this document.

(B) "Borrower"is David Borowski, an unmarried man and Aaron Tovar, an
unmarried man

Borrower is the mortgagor under this Securtty Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2G26, Flint, M! 48501-2026, tel, (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender is a Corporation o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated January 7, 2017
The Note states that Borrower owes Lender Tw0 Hundred Fifty Five Thousand One

Hundred Thirty Four and 00/100 Dollars
(U.S.%255,134.00 ) plus interest. Bormrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2047 .

(F) "Property *means the property that is described below uwoder the heading "Transfer of Rights in the
Property."

{G) "Loan" means tue debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ane'a’l sums due under this Security Instrument, plus interest.

(H) "Riders" means all 2iders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Gomower [check box as applicable]:

] Adjustable Rate Rider XY} Condominium Rider D Second Home Rider
Balloon Rider (] Planncd Unit Development Rider [XX] 1-4 Family Rider
[_1VA Rider [ IBiwer £lv Payment Rider Xxl Other(s) {specify]

Legal Attache

() "Applicable Law" mcans all controlling apphicable federal, siate and local statutes, regulations,
ordinances and administrative rules and orders (that-h2ve the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) " Community Association Dues, Fees, and Assessmerice” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by - condominium asscciation, homeowners
assoctation or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an <lectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authciiz= ¢ financial institution to debit
or credit an account. Such term tncludes, but is not limited to, point-of-3als wunsfers, antomnated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seitlement, award of damage., or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectioi3) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pezt of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions 2s 4, the
value and/or condition of the Property,

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regolation X (12 C.F.R, Pant 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does rot qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the .successors and assigns of MERS, the following described property located in the

County (Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBIT “A". ATTACHED HERETO AND MADE ‘A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Pascel ID Number: 14-17-209-041-1006 which currently has the address of
4660 N Winthrop Ave, Apt 3S (Street]
Chicago i, Minois 606403-6983 (zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted <o the property, and all
easements, appurtenances, and fixtures now or hereafter a pant of the propeity. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrament as the “Property.” Borrower understands and agrees that MERS hcids ¢nly legal title
to the interests granted by Borrower in this Security Instroment, but, if necessary to coniply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: ‘to/eyercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propersy; and to
take any action required of Le¢nder inciuding, but not limited to, releasing and canceling this™ Tochmity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is wnencumbered, except for
encymbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines woiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

operty.
prop LﬂII{HFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borsower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U5,
currency. However, if any check or other instrument received by Lender ag payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrurnent be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instromentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be desigrated by Lender in accordance with the notice provisions in Section 135,
Lender rray return any payment or partial payment if the paymeni or partial payments are insufficient to
bring‘¢he-Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, v dbout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in.t%.¢ future, but Lender is not obligated to apply such payments at the time such paymeants are
accepted. If Lack Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest on unappli=g finds. Lender may hold such unapplied funds until Botrower makes payment to bring
the Loan current. If Beirtwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return theri o Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Wo'e *mmediately prior to foreclosure. No offset or claim which Bosrower
might have now ot in the futurz against Lender shall relieve Bormower from making payments due under
the Note and this Security Instramet or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or ¥rocreds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender spi't-be applied in the following order of priority: (a} interast
dug under the Note; (b) principal due under the Mow; (¢) amounts due under Section 3. Such payments
shall be applied to each Periedic Payment in the order.in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oiher 2mounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dedinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may Ve -applied to the delinguent payment and
the late charge. If more than on¢ Periodic Payment is outstanding, Leraer may apply any payment received
from Bormower to the repayment of the Pericdic Paymenis if, and to the etent that, each payment can be
paid in full, To the extent that any excess exists after the payment is applied "o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Veoiuntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds t) principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Pay) nents.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payrieris are due
under the Note, unti! the Note is paid in full, a sum (the "Funds") to provide tor payment of avieunts due
for: (a} taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and whére payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
ghall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contaimed in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights wnder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems ai any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such #iuouts, that are then required under this Section 3.

Lendcr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds «t tue time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimales of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall. 2¢ held in an imstitution whose deposits are insured by a federal agency,
instrumentality, or entity (intucing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender skall not ¢harge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venrvmng the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende: to/make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be pari 7 the Funds, Lender shall not be required to pay Bormower
any interest or amings on the Funds. Borrower <00 Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annuval accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as ¢ofized under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Ifip.ie is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borower as requirs?-uy RESPA, and Bormower shall pay to
Lender the amount necessary to make up the shortage in accordance y/ith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defiied under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy pa-ments,

Upon payment in full of all sums secured by this Secumy Instroment, Lerder chall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, an} impositions
attributable to the Property which can attain priority over this Security Instrument, leasehofd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; 1£any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in J2ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Bomrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate io
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secyres from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the
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lien. Within [0 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. _

Lender may tequire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards incloded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires parsuant to- the preceding sentences can change during the term of
the Lean, The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender's
right to disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boitorver to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determinatior; ce.tification and tracking services; or (b) a one-time charge for flood zone determination
and certification :e1vices and subsequent charges each time remappings or similar changes occur which
reasonably might afreri such determination or certification. Botrower shall also be responsible for the
payment of any fees irposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detirminstion resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insyrance
coverage, at Lender's option and (Borower's expense. Lender is uader no obligation to purchase any
particular type or amount of coverage Lierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 11 ti¢ Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater 5 lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amexats disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securily Instrament, These amounts shall bear interest
at the Note rate from the date of disbursement and shali b navable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgags ciause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right <o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ad ruceipts of paid premiums and
renewal notices. If Borrower obtaias any form of insurance coverage, not ciherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard morigage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Bomrower shall give prompt notice to the insurance camier and Lnder. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ofimwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lzoder, shail
be applied 1o restoration or repair of the Property, if the restoration or repair is economically fuesitic and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds untit Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on snch proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bormrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Bomrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any nther of Borrower's rights {other than the right to any refund of uneamed premiums paid by
Borrorver) under all insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage o1 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amotmt-, vnpaid under the Note or this Security Instrument, whether or not then due.

6, Ocerparey. Bomower shall occupy, establish, and use the Property as Borrower's principal
residence within w0 Jrys afier the execution of this Security Instrument and shall continue to occupy the
Property as Borvower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar: be yond Bormower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Popeity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Botrower 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detériora’ing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repar’ a restoration is oot economically feasible, Borrower shall
promptly repair the Property if damaged to avowa further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wih.d2mage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preosity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and reiforation in a single payment or in a series of
progress payments as the work is completed. If the insurance o7 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Boirswer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on wy, Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying 9ch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrows or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stitem nts to Lender
(or failed to provide Lender with material information) in connection with the Lzap Material
representations include, but are not limited to, representations concerning Borrower's occupansy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumont. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions ¢an include, but are not limited lo: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/for rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

Q) mc'm
o if s, Security Instrument is on a leasehold, Bommower shall comply with all the provisions of the
lease. If Bomower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agre=s/¢-the merger in writing.

10. Metzzge- nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay lie-premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraace coverage required by Lender ceasesto be available from the mortgage insurer that
previously provided suc’iusurance and Bomrower was required to make separately designated payments
toward the premiums for }.urtgagc Insurance, Borrower shall pay the premivms required to obtain
coverage substantially equivalin? to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower ol the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lernder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to ray .o Lender the amount of the separately designated payments that
were due when the insurance coverage ceas:dto be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ii-lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that he Jivan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the. amount and for the period that Lender requires)
provided by an insurer selected by Lender again becqmes available, is obtained, and Lender requires
separately designated payments toward the premiums for Maoitpage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower v/as required to make separately designated
payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refvadaile loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writi2a sgreement between Borrower and
Lender providing for such termination or until termination is required by Apilicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in.{ne Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Wote) for cerain losses it
may incur if Bomrower does not repay the Loan as agreed, Borrower is not a paity to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim: to ime, and may
¢nter into agreements with other parties that share or modify their risk, or reduce losses. 'Ibzse dyreements
arg on terms and conditions that are satisfactory to the mortgage insurer and the other party (o7 rarties) to
these agreements. These agreements may require the mortgage insurer to make payments using any zource
of funds that the mortgage insurer may have available (which may include funds obtained from Motigage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the amrangement is often termed "captive reinsurance.” Further:

(a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Meorigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b} Any such agreements will not affect the vights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inciude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenaer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's ‘satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and s¢rwration in a single disbursement or in a series of progress payments as the wotk is
completed. Unicssan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Bomrower any interest or earnings on such
Miscellancous Proceeds. Ff the restoration or repair i3 not economically feazible or Lender's security would
be lessened, the Miscell scous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, witls the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be

applied in the order provided furin Section 2.

In the cvent of a total taking, Jestruction, or loss in value of the Property, the Miscellaneons
Proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destractior, or loss in value of the Property in which the fair market
value of the Property immediately before W< partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by *lis Security Instrument immediately before the partial
taking, destruction, or loss in value, ualess Boriower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount.of the sums secured immediately before the
partial taking, destruction, or loss in value divided Gy (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in val:e, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destruct’on, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destriction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procesas shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Lemicr 40 Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givew, Lerdear 15 authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Prop:ty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means *ue third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun wa., in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hcrcbxﬁqssigncd and shall bgdpaid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Secprity Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME v
~BA(IL) (1302).00 Page 9 of 15 :
q033

BELLLL

Form 3014 1/01

663436!1 02



1702615077 Page: 11 of 25

"UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the oniginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without fimitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-sigrl this Security Instrument but does not execute the Note (a "co-signet™): (2) is co-signing this
Securtty 1nsirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of whic decurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; i () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accovmiradations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consen.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations wider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and Levefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and Liaw)icy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreerienis of this Security Instrument shall bind (except as provided in
Section 20) and bencfit the successors apd assigns of Lender,

14, Loan Charges, Lender may charoe Borrower fees for services performed in connection with
Borrower's default, for the purpose of pistectiag Lender's interest in the Property and rights under this
Security Instrument, including, but not himited to, attorneys' fees, property inspection and valyation fees,
[n tegard to any other fees, the absence of express autlority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiiion 2n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instiament or by Applicable Law.

If the Loan is subject to a law which sets maximum ‘024 charges, and that law is finally interpreted 3o
that the interest or other loan charges collected or to be colier.ed in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reguied by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected irom Rorrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this r2fund by reducing the principal
owed under the Note or by making a direct payment to Borrower. “ifa_refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayinent charge (whether or not a
prepayment charge is provided for under the Notg). Borrower’s acceptanceof umy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrovser might have arising out
of such overcharge. :

IS. Notices. Al notices given by Borrower or Lender in connection with this Secur'ty Instrument
must be in writing. Any notice to Borrower in connection with this Secority Instrument she’ b¢ deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to” Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ali Goirowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” /idcress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uniess Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to bave been given to Lender until actually
received by Lender. If any nofice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ar¢ subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the ¢vent that any provision or ¢lause of this Security Tostroment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include <ne plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take 2ny action,

17. Borcower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, TrausZer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Piogorty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial wtizests transferred in a bond for deed, contract for deed, installment sales contract or
gscrow agreement, the sutent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of *he Property or any Interest in the Property is sold or transferred (or if Borcower
is not a natural person and a‘oencficial inferest in Borrower is sold or transferred) without Lender's prior
wriiten consent, Lender may require immediate payment in fiull of all sums secured by this Security
Instrument. However, this option shai! not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenser shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days froin.<he date the notice is given in accordance with Section 15
within which Bomower must pay all sums sccured by this Security Instrgment. If Bormower fails to pay
these sums prior to the expiration of this period; Lander may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Bommower meets certain conditions,
Borrower shall have the right to have enforcement of (ais/S=curity Instrument discontinued at any tirme
prior to the cardiest of: (a) five days before sale of the Prope.t> pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Securily Instriment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under (nis Leeurity Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any other coveinants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not liieitzd to, reasonable attorneys'
fees, property inspection and valvation fees, and other fees incurred for the pumpuse of protecting Lender's
interest in the Property and rights under this Security Instroment; and (d) takes cuch action as Lender may
reasonably require to assure that Lender's interest in the Property and righ's under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumiat, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require vhat' £ arower pay
such reinstatement sums and expenses in one or more of the following forms, as selected ov/Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, pioaded any
such check is drawn vpon an institwtion whose deposits are insured by a federal agency, instrumeatzovy or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeit and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

rs
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serviciag obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an
individval litigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Botrower or Lender has notified the other party (with such
notice suvon in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv-hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lavr provides a time period which must ¢lapse before certain action can be taken, that time
period will b/ demed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this-Gection 20.

21. Hazardous Substine:s As uged in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic or hazarZovs substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kexasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile sclvents, material; coutaining asbestos or formaldehyde, and radioactive materials;
(b) "Environimental Law" means federal lavrs 2ad laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection;-/c} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as detined in Environmental Law; and (d) an "Envitonmental
Condition" means 2 condition that can cause, contritvte to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disrusal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on 7in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that1s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due w/hs oresence, use, or release of a
Hazardous Substance, creaics a condition that adversely affects the value of #ic Property. The preceding
two sentenices shall not apply to the presence, use, or storage on the Propirry of small quantities of
Hazardous Substances that are generally racognized to be appropriate to normal rusidentisl uses and 1o
maintenance of the Property (inciuding, but not limited to, hazardous substances in consvamer aroducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Jeriard, lawsuit
or other action by any governmental or regulatory agency or private party involving the Properiv.and any
Hazardous Substance or Environmental Law of which Borrower has actyal knowledge, (V- any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot thueat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lzams, or is notified
by any governmental or regulatory authority, or any private party, that any removal ot other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in thizs Security Instrament (but not prior o
acceleration under Section 18 unless Applicable Law provides otherwlise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secrrvity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtheinorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclcsvze. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may 2ovire immediate payment in full of all sums secored by this Security Imstrument
without further dexusnd and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collert all expenses incurred in pursuing the remedles provided in this Section 22,
incheding, but not Vimit_J to, reasonable nttorneys’ fees and costs of title evidence,

23. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower sha(l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but st if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applcadle Law.

14, Waiver of Homestead. In accordance wiia i'lincis law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois homestead svemption laws,

_ 25. Placement of Collateral Protection Insurance. 'in’2ss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement 771 Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowey's czliateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purcl@ascs may not pay amy claim that
Borrower makes or any claim that is made against Borrower in connectica with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviairg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agieeraent, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that incurance, including interest
and any other charges Lender may impose in connection with the placement of h. insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance m:y be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more thur: 2he cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider execuled by Borrower and recorded with it.

Witnesses: M/
01/07/2017 _ (Seal)

avid Borowski -Botrower

(1/07/2017  (Seal)

Aaron Tovar Borrower

_ +Seal) (Seal)
-Bunower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook }Z County ss:

I, vALDEMAR JvsZeT n , a Notary Public in and for said county and
state do hereby certify that David Borowski, an unmarried man and Aaron Tovar, an
unmarried man

1

personallv known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumen,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instramen* ag histher/their free and voluntary act, for the uses and purposes therein set forth.

Givenunyer my hand and official seal, this 7th dayof  January. 2017

My Commission Expires: 7-£-10 / ; |
Notary Pub%} &[W}' Juszezule
WALDEMAR JUS2CZAK E
Official Seal

Notary Public - State of Minois 4
My Commission Expires Sep 6, 2020

Loan origination organization Quicken Loans Inc.
NMLS 1D 3030

Loan originator Anthony-Clay Richeson

NMLS ID 200533
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1-4 Family Rider
(Assignmen of Rents) 3366343621

THIS 1-4 FAMILY RIDER is made this 7th dayof January, 2017, and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed
{the "Seryrity Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure Buiiower's Note to  Quicken Loans Inc.

(the
“Lender") of the sine date and covering the Property described in the Security Instrument and

located at:
4660 N Winthrop Ave, Apt 35
Chicago. IL 60640-6983
{Property Address)

1-4 FAMILY COVENANTS. In ad iitiot: to the covenants and agreements made in the Security
Instrument, Borrower and Lender furithar covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECTTC THE SECURITYINSTRUMENT. In addition to the
Property described in the Security nstrument._the following items now or hereafter attached
to the Property to the extent they are fixture s ar2 added to the Property description, and
shall also constitute the Property covered by inz Security Instrument: building materials,
appliances and geods of every nature whatsoever now or hereafter jocated in, on, or used,
or intended to be used in connection with the Property, including, Hut not limited to, those
for the purposes of supplying or distributing heating, conirg, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and ascess control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, Linves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinete, ranzaling and attached
floor coverings, all of which, including replacements and additions therziz, shall be deemed
to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the-ieasehold
estate if the Security instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCEWITH LAW. Borrower shall not seak, agree to r make a
change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

3765998080

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
UNIFORM INSTRUMENT
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SUBORDINATELIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior ta the Security Instrument to be perfected against the Property without Lender's
prior written permission.

*"BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

BORROWER'SQCCUPANCY, Uniess Lender and Borrower otherwise agree in writing,
Seitioh 6 concerning Borrower's occupancy of the Property is deleted.

ASSIGMmMENT OF LEASES.Upon Lender's request after default, Borrower shall assign to
Lender i Jzases of the Property and all security deposits made in connection with leases of
the Propeny. Lipon the assignment, Lender shall have the right to medify, extend or
terminate the exairg leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph [, 'ne word "lease” shall mean "sublease” if the Security Instrument is on

a leasehold.

ASSIGNMENT OF REN1S; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and unccnditionaliy assigns and transfers to Lender ail the rents and
revenues ("Rents") of the Propeity, iegardiess of to whom the Rents of the Property are
payable. Borrower authorizes Lenue: o L.ender'’s agents to collect the Rents, and agrees that
each tehant of the Property shall pay t:--Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i} Leraer has given Borrower notice of default
pursuant fo Section 22 of the Security Instrument. and (i} Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and no: 2:1 2ssignment for additional security

only.

If Lender gives notice of default to Borrower: (i) all Rents/ieceivad by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be ajplied o the sums secured by
the Security Instrument; (ii) Lender shall be entitled to collect ane r4caive all of the Rents of
the Property; (iii) Borrower agrees that each tenant of the Property-sn<i! ray all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demara o e tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or, Lender's agents
shall be applied first to the costs of taking control of and managing the Propertv-and
collecting the Rents, including, but not limited to, attorney's fees, receiver's feex. pieraiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, asseasrments
and other charges on the Property, and then to the sums secured by the Security
Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shail be liabie ia
account for only those Rents actually received; and (vi) Lender shall be entitled to have a
raceiver appointed to take possession of and manage the Property and collect the Rents and

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
UNIFORM INSTRUMENT
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profits derived from the Property without any showing as to the inadequacy of the Property
as security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrament pursuant to Section 9.

Borrovier represents and warrants that Borrower has not executed any prior assignment of
the Rerits .and has not performed, and will not perform, any act that would prevent Lender
from exerlisivia its rights under this paragraph.

Lender, or Lender's agents or a judicially appoeinted receiver, shall not be required to enter
upon, take contro, of or maintain the Property before or after giving notice of default to
Borrower. However, Lepar, or Lender's agents or a judicially appointed receiver, may do so
at any time when a defav! cccurs. Any application of Rents shail not cure or waive any
default or invalidate any other igit or remedy of Lender. This assignment of Rents of the
Property shall terminate wher al! the sums secured by the Security Instrument are paid in
full.

H. CROSS-DEFAULTPROVISION. Borrowisr's defaull or breach under any note or agreement in
which Lender has an interest shall be a vresiiunder the Security Instrument and Lender
may invoke any of the remedies permitted Lv the Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees ¢ the terms and covenants contained in this
1-4 Fpmily Rider.

/ﬂ /L/ 01/07/2017 _(Seal)

Yavid Berowski -Borrower

_01/07/2017 _(Seal)
/Raron Tovar -Borrower

MULTISTATE 1-4 FAMILY RIDER-Fannie MaefFreddie Mac Form 3170 1/01
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(Seal}
~Borrower

{Seal)
-Borrower

[ Refer to the attached Signature Adcendum for additional parties and signatures.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
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MERS MIN: 100039033663436214 : 3366343621
CONDOMINIUM RIDER
TH!S CONDOMINIUM RIDERis made this 7th  dayof January, 2017

and 5 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust“or Security Deed (the "Security Instrument”) of the same date given by the
undersigned /.be “Borrower") to secure Borrower's Note to
Quicken Leans Inc.

{the
“Lender”} of the sarie date and covering the Property described in the Security Instrument

and located at:
4660 N Winthrop Ave, Apt 35
Chicago, IL 60640-6983
[Property Address)]
The Property includes a unit in, icgeiher with an undivided interest in the common elements
of, a condominium project known as:
chicago

[Name of Condoininium Project]
{the "Condominium Project”). If the ownerz_a=sociation or other entity which acts for the
Condominium Project (the "Owners Association).'nolds title to property for the benefit or use
of its members or sharehoiders, the Property also includes Borrower's interest in the QOwners
Association and the uses, proceeds and benefits of Borrorae s interest.

CONDOMINIUM COVENANTS. In addition to the covenziits and agreements made in the
Security Instrument, Borrower and Lender further covenant and agres as follows:

A. CondominiumObligations.Borrower shali perform ali of {sor;ower's obligations under
the Condominium Project's Constituent Documents. The "Constituens Tocuments" are the: (i)
Declaration or any other document which creates the Condominium Froject; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall n:omptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wiin s ganerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Pigisct which
is satisfactory to Lender and which provides insurance coverage in the amounts \including
deductible levels), for the periods, and against loss by fire, hazards included within the ierm
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 3765998085

et b U

Page 10f 3 Initj



1702615077 Page: 22 of 25

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coversge 's provided by the Owners Association policy.

Wha' Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe:_soall give Lender prompt notice of any lapse in required property insurance
coverage providog v the master or blanket policy.

In the event ‘of ‘& distribution of property insurance proceeds in lieu of restoration or
repair following a losz-o the Property, whether to the unit or to common elements, any
proceeds payable to Borrower _are hereby assigned and shall be paid to Lender for application
to the sums secured by the Gecurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Doirower shall take such actions as may be reasonable to
insure that the Owners Association :naintains a public liability insurance policy acceptable in
farm, amount, and extent of coverage to L2xaer,

D. Condemnation. The proceeds of uny award or claim for damages, direct or
consequential, payable to Borrower ih connection. with any condemnation or other taking of all
or any part of the Property, whether of the “ric-or of the common elements, or for any
conveyance In lieu of condemnation, are hereby arsigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sacired by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except urter notice to Lender and with
Lender's prior written consent, either pariition or subdivide the.Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fie or other casualty or
in the case of a taking by condemnation or eminent domain; (i) aw 2mendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of self-managerient of the
Owners Association; or (iv) any action which would have the effect of renderiny *ia public
liability insurance coverage maintained by the Owners Association unacceptable to Lerdsr

F. Remedies. If Borrower does not pay condominium dues and assessments woep-due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph 7= shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shali bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Botrower requesting payment,

TR

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Ma die Mac UNIFORM
INSTRUMENT .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

!
- _01/0/2017 (Seal) (Seal)
avid Berorsski -Borrower  Aaron Tovar -Borrower

(). (Seal) {Seal)
-Borrower -Borrower
(Seal® (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Barrowet -Borrower
1 WMERAL G
q03366343621 0153 825 0303
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddii: Ma: UNIFORM
iINSTRUMENT Forr 2140 1101
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BEXHIBITA - LEGAL DESCRPTION
Tax Id Number(s):144i7-209-041-1006

Land Stuated in the Countyor Cookin the Qate of IL

THAT PART OF LOT 171 IN WILLIA™M DBERING SURRENDEN SUBDIVISON IN THEWEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 17, TOMVINSHIP 40 NORTH, RANGE 14 OF THE THIRD PRINCIPAL MERDIAN,
IN QOOK COUNTY, ILLINOIS, DESCRIBEL ASFOLLOWS:

BEGINNING AT THE SOUTHEAST QORNER OF SAIL LOT 171; THENCE SOUTH 55 DEGREES27 MINUTES
45 SECONDSWEST, ALONG THE SOUTHEASTERLY iiNEOF SAID LOT 171, A DISTANCEOF 89.25 FEET;
THENCENORTH 24 DEGREES 32 MINUTES 27 SEOONDSWAST, ALONG THE SOUTHWESTERLY LINEOF
SAIDLOT 171, A DISTANCEOF 46.55 FEET, THENCENCRTH00 DEGREES 07 MINUTES 23 SECONDS
WEST, ALONG THEWEST LINEOF SAID LOT 171, A DISTANGE OF 20.33 FEET; THENCESOUTH 24
DEGREES 12 MINUTES 15 SEOONDS EAST, A DISTANCE OF 6.54 P T, THENCENORTH 55 DEGREES 27
MINUTES65 SECONDSEAST, A DISTANCE OF 75.00 FEET, THENCE ALDNG THENORTHEASTERLY LINE
OF SAID LOT 171 THE FOLLOWING TWO QOURSES,

1) A DISTANCE OF 7.52 FEET ALONG THEARC OF A CIRCLEOONVEX TO THE WCRTHEAST, HAVING A
RADIUSOF 40.00 FEET AND WHOSE CHORD OF 7.50 FEET BEARS SOUTH 16 LEF 517 MINUTESSS
SEOONDSEAST, AND,

2) A DISTANCE OF 32.83 FEET ALONG THEARC OF A GIRCLE QONVEX TO THE SOUTHWEST, A ING A
RADIUS OF 1196.30 FEET AND WHOSE CHORD OF 32.83 FEET BEARS SOUTH 12 DEGREES 27 MINUTES
36 SECONDSEAST TO THEPOINT OF BEGINNING, IN COOK COUNTY, ILLINOIS

WHICH SURVEY ISATTACHED ASEXHIBIT A" TO THE DECLARATION OF CONDOMINIUM RECORDED A3
DOCUMBNT NUMBER 0603010131; TOGETHERWITH ITSUNDIVIDED PERCENTAGEINTEREST IN THE
COMMON BLBMBNTS IN COOK QOUNTY, ILLINOIS

PARCH.2:

EXCLUSIVE EASBMBENT FORPARING PURPCISES FOR THE BENEFIT OF PARCH. 1 OVER9-3 (LIMITED
COMMON BLBMENT), AS SET FORTH IN DECLARATION OF CONDOMINIUM AFORESAID.

PARCH 3:

EXCLUSIVE EASBMBNT FORTHE BENEFIT OF PARCEL 1 IN AND TO THE ROOF DECK SPACER-2 AND W-5
(LIMITED COMMON BLBMBENTS), ASSET FORTH IN DECLARATION OF CONDOMINIUM AFORESAID.
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THEPROPERTY AZDRESSAND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLALY
FORINFORMATICHNAL PURPOSES

NOTE The Company is prohib:ted from insuring the area or quantity of the land. The Company does
not represent that any acreage or/roc tage calculations are correct. Referencesto quantity are for
identification purposesonly.

Commonly known as: 4660 N Winthrop Ave Apt 38, Chicago, IL 60640-6983



