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DEFINITIONS

Words used in multiple sections of this doewm,p? are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usare of words used in this document are also provided in
Section 15,

(A} "Security Instrument" means this document, whichiedated  January 18, 2017 | together with
alf Riders to this document.

(B) "Borrower"is Marcell Ferriando, a single worar

Bomrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation tha* iz acting
solcly as a nomines for Lender and Lender's successors and assigns. MERS is the mortgagee unaer this
Security Instrument. MERS ts organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (RER) 679-MERS.

(D} "Lender"is Quicken Loans Inc.
Lender isa Corporation
3777823106
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organized and existing under the laws of “the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

*Note" raeans the promissory note signed by Borrower and dated January 18, 2017 . The Note
states that Borrower owes Lender One Hundred Twenty Five Thousand (ne Hundred
One and 00/100

Dollars (U.S. $ 125,101.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than  February 1, 2047 .

"Pions ety "means the property that is described below under the beading "Transfer of Rights in the
Proper:y.”

"Loan" miezns the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due unaes this Secunty Instrument, plus interest.

"Riders"means all Xiders to this Security Instrument that are executed by Borrower. The following

Riders are to be execaied by Borrower [check box as applicable):

] Adjustable Rate Riger (1 Condominium Rider ] Planned Unit Development Rider
Other

L] Rehabilitation Loan Rider

" Applicable Law" means all controlling applirabis federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

*Community Association Dues, Fees, and Assessments” rieans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a Cordominivm association, homeowners
association or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other 1:2n 4 transaction originated by check,
draft, or similar paper instrument, which is initiated through an electroue. cerminal, telephonic
instrument, computer, of magnetic tape so as to order, instmct, or authorize 2 financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale iransfers, automated
teller maching transactions, transfers initiated by telephone, wire transfers, and avtomated clearinghouse
transfers.

"Escrow ltems" means those items that are described in Section 3.

"Miscellanegus Proceeds™ means any compensation, settlement, award of damages, or procesd=qaid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage 1o, or destruction of, the Property; (1i) condemnation or other taking of atl or any part of the
Property; (ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Notg, plus (it) any amounts under Section 3 of this Security Instrument,

(P) “RESPA"means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in
regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related
mostgage loan” under RESPA.

(Q) "Sworeary”means the Secretary of the United States Departroent of Housing and Urban Development or
his desiguee.

(R) "Successurin Tnterest of Borrower" means any party that has taken fitle to the Property, whether or not
that party has 72svmed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGH”5 IN THE PROPERTY

This Security Instrument securesto Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) #iie performance of Borrower's covenants and agreerments under this
Security Instrument and the Note. Fornis purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominge for Lender and Lender's suceessors and assigns) and to the successors and assigns
of MERS, the following described propectyiecated in the
County of Cook
(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECURD

Parcel ID Number:30- 31 - 202-049- (000 which currently has the address of
17826 Ridgewood Ave (Street)
Lansing (City), Winois 60438-1940 (Zip Code)

("Property Address").
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TOGETHER WITH al! the improvements now or hereafter erected on the property, and all casements,
appurtenznces, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to i this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title o the interesis granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomines for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, wcluding,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
in¢luding, but not limited to, releasing and canceling this Security Instrument.

BORROV'ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgags, erant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Bborwwer warrants and will defend generally the title to the Property against all claims and
demands, subjucti any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited vaniations by prnsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bossower and Lender covenant and agree as follows:

1. Paymentof Principal,Int<rest. Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest on. the Jebt evidenced by the Note and late charges dug under the Note.
Borrower shall also pay funds for Tscrow Iterus pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made ia V.S, currency. However, if any check or other instrument
received by Lender as payment under the *:ste or this Security Instrument is returned to Lender vnpaid,
Lender may require that any or all subsequent rayments due under the Note and this Security Instrument
be made in one or more of the followiag forms, as selected by Lender: () cash; (b) money order; (¢)
eertificd check, bank check, treasurer's check or cosbier's check, provided any such check is drawn upon
an institution whose deposits ace insured by a federal agop2y, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are degmed received by Lender when received atthe location designated in the Note or at such
other location as may be designated by Lender in accordance with the Liotice provisions in Section 14,
Lender may refurn any payment or partial payment if the payment ot rartial payments are insufficient to
bring the Loan ¢urrent, Lender may accept any payment or partial payreent insnfficient to bring the Loan
cuorrent, without waiver of any rights hereunder or prejudice to its rights to ritusesuch payment or
partial payments in the future, but Lender is not obligated to apply such payment: ot the time such
payments are accepted. If cach Pertodic Payment is applied as of its scheduled due dz:c; then Lender
need not pay inferest on unapplied funds. Lender may hold such unapplied funds unt.) B crower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of e,
Lender shalt either apply such funds or return them to Borrower. If not applied earlier, suck fund's will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure/1Ne
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Applicationof Payments or Proceeds.Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secrstary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assgssments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, 1o interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note,

Any aprdication of payments, insurance proceeds, or Miscellaneous Proceeds fo principal due under the
Note shii not extend or postpone the due date, or change the amount. of the Periodic Payments.

Fundsfcr Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, patiythe Mote is paid in full, a swm (the "Funds") to provide for payment of amounts due for;
(a) taxes and assessinsnts and other items which can attain priority over this Security [nstrament as a lien
or encumbrance on-tiic Proverty; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums tor any and all incaraace required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid by Lender to.the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance pr :miwms. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Léndsr may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borriwer, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Ziwder all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow lizms untess Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lender riay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at any time. Any.cura waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and whira'payable, the amounts due for any Escrow
Ttemns for which payment of Funds has been waived by Lendad and, of Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall forall purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as w2 phease "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems directls, parsuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may excreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 t¢ repay to Lender any such
ainount. Lender may revoke the waiver as to any or all Escrow Items at any time Ly a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lende! all )'unds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender w upply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 4 lender san
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instinstion whose deposits are insured by a federal agency, instrumentality,
or catity (including Lender, if Lender is an institwtion whosc deposits are so insured) or in any Federal
Home Loan Bank. Lender shali apply the Funds to pay the Escrow ltems no later thaa the time specified
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under RESPA. Lender shall not charge Borrower for holding and applying the Fuods, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Botrower interest on the Fonds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in wtiting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annval accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined wnder RESPA, Lender shall aceount to Borrower
for #'ic excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under xESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender
the arioran necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly paviments. Tf there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall rotity Docrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficieny in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fl) &1 all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds beld oy Lender.

4, Charges;Liens.Borrower shal'pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which ¢an attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Cominnnity Association Dugs, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems. 3smower shall pay them in the manner provided in Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instrumeat ualess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
aceeptable to Lender, but only so long as Borrowe: i< parforming such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the ke 172 legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those z«Ceedings are pending, but orly until such
proceedings are concluded; or (¢) secures from the holder or the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender deterpine: that any part of the Property is
subject to a lien which can attain pricrity over this Security Instrwivent ‘Lender may give Bomrower a
notice identifying the lien. Within 10 days of the date on which that noltee is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Scctiza 4.

5. Propertyinsurance,Borrower shall keep the improvements now existing or heieafter erected on the
Property insured against loss by fire, hazards included within the term "extended coveiage.” and any
other hazards including, but not himited to, earthquakes and floods, for which Lender repuires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the uriods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duriag ths term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Zerder's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, ¢ither: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone detcrmination
and certiftcation services and subsequent charges each time remappings or sitnilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposéd by the Federal Cmergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any
particular type ot amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Botrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Secunty Instrument, These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon-rotice from Lender to Borrower requesting payment.

All insuianize policies required by Lender and renewals of such policies shall be subject to Lender's right
to disappreve such policies, shall include a standard mortgage clause, and shall name Lender as
mertgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Leade. requires, Borrower shall promptly give to Lender all receipts of paid premivms and
renewal notices. If Barrawer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morigagee andfor as an additional loss payee.

In the event of loss, Borrower snall pive prompt aotice to the insurance carrier and Lender. Lender may
make proof of loss if not made protipt!y by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whetlier sraot the underlving insurance was required by Lender, shall
be applied to restoration or repair of the Troperty, if the restoration ot repair is economically feasible and
Lender's sccurity is not lessened. During such /epair and restoration period, Lender shait have the right
to hold such insurance proceeds until Lender has-bad an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repans sua restoration in a single payment or in a serics
of progress payments as the work 1s completed. Unless an‘asiezment 1s made m writing or Applicable
Law requires interest to be paid on such insurance proceeds. Londer shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for publ'c adusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds aud shall be the sole obligation of
Borrower. It the restoration or repair is ot ceonormically feasible or Lendar's security would be
{essened, the nsurance proceeds shall be applied to the sums secured by this“zcrrity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such inswancs proceeds shall be
applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settte any availabio-iasirance claim
and related matters. If Borrower does not respond within 30 days to a aotice from Lender thst the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the clain, Tue 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property uide:
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue 1o occupy the Property
as Borrower's principal residence for at Teast one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unfess extenuating
circumstances exist which are beyond Borrower's control.

Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shail not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decrzazing in value due to its conditton. Ualess it is determined pursuant to Section 5 that repair or
restoracon is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid furaer deterioration or damage. If surance or condemnarion proceeds are paid in connection
with damagz 0 the Property, Bommower shall be responsible for repairing or testoring the Property only
if Lender has rilensed proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a siugle payment or in 2 series of progress payments as the work is completed, 1f the
insurance or condeiapation procgeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's oblizotion for the completion of such repair or restoration.

If condemnation proceeds aré paid.in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indevtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to payment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due dae ¢ f the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonable entri’’s upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an inteitor inspection specifying such reasonable cause.

Borrower's Loan Application.Borrower shall be in defiu!if, during the Loan application process,
Bortrower or any persons or entities acting at the direction of loiiower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate informaticn o1 statements to Lender (or faited to
provide Lender with material information) in connection with the Lear. Material representations include,
but are not himited to, representations concerning Borrower's occupanc’ o2 the Property as Borrower's
principal residence.

Protectionof Lender's Interest in the Propertyand RightsUnder this Sesurity Instrument. 1f
() Borrower fails to perform the covenants and agrecments contained in this Sccurit instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property sad/or rights
nnder this Security Instrument (such as a proceeding in bankeuptey, probate, for condemngion or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument ¢t te enforce
laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Secunty Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in count; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instruoment, including its secured position in a bankruptey proceeding. Securing the Property includes,
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain Watet from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender mncurs no
Liability for not taking any or all actions avthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburserment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
peyment.

If this Szeurity Instrument 1s ¢n a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower aoquires fee title to the Property, the leasehold and the fee title shall not merge untess
Lender agrees (o the merger in writing,

10. Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall =C'paid to Lender,

If the Property is damaged.srih Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or reraiv.is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to bold such Miscellancous
Proceeds uatil Lender has had an opoe chity to inspect such Property to ensure the work bas been
comnpleted to Lender's satisfaction, previes that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in & single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is mede it writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds. Lender siial! not be required to pay Borrower any interest or
carnings on such Misccllancous Procecds. If the resiczation or repair is not ccopomically feasible or
Lender's security would be lessened, the Miscellancous Feoveeds shall be applied to the sums secured by
this Security Instrument, whether or aot then due, with the sxeess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided ror in Section 2.

In the cvent of a total taking, destruction, or loss in valuc of the Peanerry, the Misccllaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whetkcr or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in wkich the Fair market
value of the Property immediately before the partial taking, destruction, or loss iu valus-is equal to or
greater than the amount of the sums secured by this Security Instrument immediately befre the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proseeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately befvie the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is Jess than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valug, onless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the swms are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security lnstrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regraa to Miscellaneous Proceeds.

Borrovver shall be in defaudt if any action or proceeding, whether civil or criminal, is begun that, in
Lender'. ivJoment, could result in forfeiture of the Property or other materiat impatrment of Lender's
interest ir the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration hos vezurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ro'ing that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lenda.'s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dumages that are attributable to the impairment of Lender's interest in the
Property are hereby assigneZ and shall be paid to Lender.

All Miscellaneous Proceeds thavare not applied to restoration or repair of the Property shall be applied in
the order provided for in Scction 2.

14. BorrowerNot Released;Forbearanc’:ty LenderNot a Waiver. Extension of the time for payment
or modification of amortization of the sums serured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower <hall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shallist be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to eyiend time for payment or otherwise modify
amortization of the sums secured by this Securiry Instrumeit Uv reason of any demand made by the
otiginal Borrower or any Successors in Interest of Borrower. /sry forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptuact of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability;Co-signers;Successorsand AssignsBr<iid Borower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (2) is<o-signing this
Security Instrument only to mortgage, grant and convey the co-signer's tnterest in the Propecty under the
terms of this Security Tnstrument; (b) is not personally obligated to pay the sums secured 'ty Whis Security
[nstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forvear or
make any accommodations with regard to the terms of this Security Instrument or the Note wivhout the
CO-signer’s consent.

Subject to the provisions of Section 17, any Svccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and hability under this Sceurity Instrument unless Lender agrees to such release
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in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorucys’ fes, property inspection and valvation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
th>. the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permittéd limits, then: (a) any such loan charge shall be reduced by the amount neccssary to reduce the
charge t tre permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted fimits will be refunded to Bomower. Lender may choose to make this refund by reducing the
principal oweq uadar the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction wili be/treated as a partial prepayment with no changes in the due date or in the monthly
payment amount uple;s the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct pay ment te Borrower will constitute a waiver of any right of action Borrower
might have arising out of suca overcharge.

Notices. All notices given by borrower or Lender in connection with this Security Instroment must be in
writing. Any notice to Borrower in coroection with this Security Instrument shail be deemed to have
been given to Borrower when mailed by firs! class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to ary one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The Lotice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

notify Lender of Borrower's change of address, If Leryer specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a chiaxge of address through that specified procedure.
There may be only one designated notice address under this e surity Instroment at any one time. Any
notice to Lender shall be given by delivering it or by mailing i« by first class mail to Lender's address
stated herein unless Lender has designated another address by not'ce t¢ Rorrower. Any notice 1n
connection with this Security Instrument shall not be deemed to have besn given to Lender untit actually
received by Lender. If any notice required by this Security Instrument i2aise required under Applicable
Law, the Applicable Law requirement will sattsfy the corresponding requires cat-under this Secusity
Instrument.

GoverningLaw; Severability;Rules of Construction.This Security Instrument shal' be governed by
federal law and the law of the jurisdiction in which the Property is located. AN rights und on'igations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it migot be-silent,
but such silence shall not be construed as & prohibition against agreement by contract. In the event'that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shal not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.
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As used in this Security Instrument: (2) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “"may" gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficialinterest in Borrower. As used in this Section 17, "[nterest
in the Property” means any legal or beneficial mterest in the Property, including, but not limited to,
those beneficial interests transferred in 2 bond for deed. contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1f all or any part of the Property or any Interest in the Propenty is sold or transferred (or if Borrower is
not a natur:i prrson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written conser, U ender may require immediate payment in full of 2ll sums secured by this Security
Instrument. Howzver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

[f Lender exercises this cotinn ~Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less <nan 20 days from the date the npotice is given in accordance with Section 14
within which Borrower must pa s all sums secured by this Security Instrument. If Bosrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withour further nolice ordemand on Borrower.

18. Borrower's Rightto Reinstate After A :celeration.If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of thit. Secarity Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pirsnant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Securiry nstrument. Those conditions are that
Borrower: (3) pays Lender afl sums which then would be dve vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of sy othez-covenants or agreements; (c) pays
all expenses incurred in enforcing this Sceurity Instrument, tuclud ng, bt not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other feesapcurred for the purpose of
proteciing Lender's interest in the Property and rights under this Security Irstziment; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Froperty and rights uader
this Security Instrument, and Bommower's obligation to pay the sums secured by this'Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Howerver, Lender is not
required to reinstate if* (i) Lender has accepted reinstatement after the commencement o7 frizclosure
proceedings within two years imnmediately preceding the cormmencement of a curvent foreclosure
proceeding; (ii) reinstatement will preclude foreclesure o differcnt grounds in the future; or (1,
reinstatermnent will adversely affect the priority of the lien created by this Security Instrument. Lindor
may require that Borrower pay such reinstaternent sums and expenses in one or more of the following
forms, as selected by Lender: (2) cash; (b) money order; (¢} certified check, bank check, treasurer's
check or cashier's check, provided any such check is deawn upon an institation whose deposits are
inswred by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatemment by Borrower, this Security Instrurnent and obligations secured hereby shall remain fully
effective as if no acceleration bad occurred. However, this night to reinstate shall not apply in the case of
acceleration under Section 17.
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more tines without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thai collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
on¢ of more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will siate the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requives in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan i3
seaviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transforred to a successor Loan Servicer and are
not assumz.d by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrowea) nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigar{ or the member of a class) that arises from the other party's actions pursiant to this
Security Instrument o¢ that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Securitvinstrument, wntil such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasenabe period after the giving of such notice to take corrective action, If
Applicable Law provides a time perizd which must elapse before certain action can be taken, that time
period will be deemed to be reasonahlc for purposes of this Section, The notice of aceeleration and
opportunity to cure given to Borrower prosaant to Section 22 and the notice of acceleration given to
Borrowet pursuant to Section 17 shall be d:emed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19,

Borrower Not Third-PartyBeneficiaryto Cottrurt of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for cerisin fosses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowiedges and agrees tha( £i= Borrower 13 not a thivd party beneficiary
to the contract of insurance between the Secretary and Lenger. nor 1s Borower entitled to enforce any
agreement between Lender and the Secretary, unless explicitly antiionzed o do so by Applicable Law.

HazardousSubstances.As used in this Section 21: (a) "Hazardous ¥ubstances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Envitenrcatal Law and the following
substances: gasoling, kerosen, other flammable or roxic petroleum products, wxit pesticides and
berbicides, volatile solvents, materials containing asbestos or formaldehyde, and tadioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanapinoiwvdss any
response action, remedial action, or removal action, as defined in Enviromnental Law; and (a) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigrer
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in viclation of any
Environmental Law, (b) which creates an Enviropmental Condition, or (¢) which, due to the presence,
usc, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small guantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by any govemnmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmmental Law of which Borrower has actmal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and () any condilion cansed by the presence, use or release of a
Hazzsdous Substance which adversely affeets the value of the Property. If Borrower learns, or is notified
by any sovernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazordous Substance affecting the Property is necessary, Borrower shall promptly take all
necessany r7inedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on ander for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedie=.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of auy.co enant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 xaicss Applicable Law provides otherwise). The notice shall specify:
() the default; (b} the action 1 2auired to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date s e ified in the notice may result in acceleration of the sums
secared by this Security Instrument, for¢closure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower o the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-exiseeince of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is ne’ cvred on or before the date specified in the
notice, Lender at its option may require immediate pZynient in full of all sSums secured by this
Security Instrument without further demand and may frce lose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasc nabl: attorneys' fees and costs of
title evidence.

23. Release.Upon payment of all sums secured by this Security Instrument, iender shall release this
Security lnstrument. Borrower shall pay any recordation costs. Lender may ¢harge Borrower a fee for
releasing this Security Instrument, but oaly if the fee is paid to a third party for se:vices rendered and the
charging of the fee is permitted under Applicable Law.

24. Attorneys' Fees. As used in this Security Instroment and the Note, attorneys' fees shail include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptey proceeding.

25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury it any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Insirument or the Note.

26. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Iilinois homestead exemption laws,
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27. Placementof CollateralProtectioninsurance.Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase inswrance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that
Bomrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of that insurance, including
inter~st and any other charges Lender may imposg in connection with the placement of the insurance,
uraitbz effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be adZed to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the eostof insurance Borrower may be able to obtain on its own.

BY SIGNING BEL GV, Borrower accepts and agrees to the terms and covenants contained in this Security
Instroment and in any XKidsc executed by Borrower and recorded with it

M“_//Z&M UL/18/2017 (Seal)
arcel! Fernando -Borrower

" (Deal)
-Borrowrr

Seal)
-Borrower

(Seal)
-Borrower

[ Refer 1o the attached Signature Addendwm for additional partics and signatures,
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Acknowledgment

State of [111n075

County/City of COOK

This instrument was acknowledged before me on January 18, 2017 by Marcell Fernando. a
single woman

Notary Public “'\'FI N@_,WM \ > L,

My commission expires: I ] i3 I L0

TIWANNA P CONNOLLY

L P ) IAL SEAL
Loan Origination Organizatior3Uicken Loans Inc. I en B Nmagg‘fél(i:cﬁtateol Hlinois
NMLS ID: 3030 Wy ] My cgmmisii;nzg;glres
Loan Originator:Merrill Magowan S October 13,
NMLS ID: 861723
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[llinois Fixed Interest Rate Rider 3367768977

This ILLINOIS FIXED INTEREST RATE RIDER is made this 18th day of January. 2017  andis
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of

the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note™) to
Quicken Loans Inc.

{The "Lender™) of the same date and covering the property described in this Security Instrument and located at:
17826 Ridgewood Ave
Lansing, IL 60438-1940
(Properiy Address)
The Security Instrument is amended as follows:

The words "at'thet=ic.of 3.75 %." are added at the end of the sentence that begins with the words
"Borrower owes Leades ihe principal sum of. "

By signing below, Borrowsraccepts and agrees to the terms and covenants contained in this Fixed Rate Rider,

Borrower
)Z _@MA/LQ) 01/18:2017
Marcell Fernando Date
(Seal)
Date
(Seal)
Date
{Seal)
Date
(Seal)
e T
v LN || 1111 TL1 T R,
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 30-11-212-049-0000

Land Situated in the County of Cockin the State of IL

LOTS 11 AND 12 IN BLOCK 1IN SAMPSOM AND KENNARD'S SUBDIVISION OF THE EAST 1/2 OF THE
NORTHWEST QUARTER OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILUNJIS.

THE PROPERTY ADDRESS AND TAX PARCEL IDENTL-ICATION NUMBER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOSES.

Commonly known as: 17826 Ridgewood Avenue , Lansirig, 11.60438-1940



