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The property identified as: PIN: 13-22-407-018-0000

Address:

Street: 4146-48 WEST CORNELIA AVENUE

Street line 2:

City: CHICAGO State: IL ZIP Code: 60641

Lender: CORNERSTONE NATIONAL BANK & TRUST COMPANY

Borrower: 4146 W CORNELIA, LLC

Loan { Mortgage Amount: $630,000.00

This property is located within the program area and the transaction is exempt from the requiremznts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.
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Certificate number: 23BCBOOC-E205-4QDO~A12E-F6473868863A Execution date; 1/12/2017
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RECORDATION REQUESTED BY:
CORNERSTONE NATIONAL
BANK & TRUST COMPANY
ONE WEST NORTHWEST
HIGHWAY
PALATINE, Il. 60067

WHEN RECORDED-Viit—F6+
CORNERSTONE NATIONAL
BANK & TRUST COMPANY
ONE WEST NORTHWEST
HIGHWAY
PALATINE, I 30067

SEND TAX NOTICES 171
CORNERSTONE NA(H,NAL
BANK & TRUST COMiAVY
ONE WEST NORTHWEST

HIGHWAY
PALATINE, IL 60067 2z FOR RECORDER'S USE ONLY
oA\ O
This Mortgage prepared by: ' Proper Title, LLC
William J. Kubek, First Vice President 180 N. Lasalle Ste. 1920
CORNERSTONE NATIONAL BANK & TRUST CORIPANY D{QJ Chicago IL 60601
ONE WEST NORTHWEST HIGHWAY ' - o
PALATINE, IL 60067 | P - 33005
MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebteruness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $532,000.00.

THIS MORTGAGE dated January 12, 2017, is made and executed between 4146 W Cornelia LLC, whose
address is 1270 N. Marion Ct., Chicago, IL 60622 (referred to below as "Graitor”} and CORNERSTONE
NATIONAL BANK & TRUST COMPANY, whose address is ONE WEST NORTHWEST #1154’ VAY, PALATINE, IL
60067 (referred to below as "Lender"}).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and convays to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County,
State of lllinois:

LOTS 9 AND 10 IN WILLIAM A. BOND AND CO'S SUBDIVISION OF LOT 6 IN WARNER'S SUBDIVISION
OF THAT PART LYING NORTH OF MILWAUKEE AVENUE OF THE SOUTHEAST 1/4 OF SECTION 22,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 4146-48 W. Cornelia Ave., Chicago, IL 60641. The
Real Property tax identification number is 13-22-407-018-0000.
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Loan No: 00015011-37001 (Continued) Page 3

generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s
prior written Corsent.

Removal of Improsoments. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's priorn written consent.  As a condition to the removal of any Improvements, Lender may
require Grantor to “imAake arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least-egual value.

Lender's Right to Enter. Leider and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attehd te. Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the tersns and conditions of this Mortgage.

Compliance with Governmental Requi*erents. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in 2itzet, of all governmental authorities applicable to the use or
occupancy of the Property, including withcutdimitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinanes;, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so loing as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender s interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a'sursty bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leavz unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectioh, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propaity: A

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, ueriare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's paior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether lecal, oeneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale zoriract, land contract,
contract for deed, leasehold interest with a term greater than three {3) years, lease-optior’ rontract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. |If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any change in ownership of more than
twenty-five percent {25%) of the voting stock, partnership interests or limited: liability company interests, as
the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest



1702741040 Page: 5 of 15

UNOFFICIAL COPY

uayy ‘afeBuowy siyl Japun 1apuaq 01 Buimo wuncwe Aue Aed 01 1s1ly pasn aq |leys Aladoid ayy Jo UoIleI0ISA)
lo liedal ayl 01 pPallWWOD JOU SBY JOPUIT yaym pue 1di@oss Jiayl Jslje sAep (g1l ulylim pasingsip
uaaq 10U dARY YoIyMm Spasdold Auy "aBeBlIoW SIYl Japun JNeJap Ul 10U S I0JUBID) I UONRIOIS) JO Jiedal Jo
1809 9|qeuoseal ay) J0j spaadscid syl woly Jojuein asinquilal Jo Aed ‘sinypuadxs yoans jo jooid Aioloeisies
uodn ‘||leys Jepual JBpua] 0} AIOIDR4SLES Jouuew B ul siuswasosdw| padosissp 10 pabBeuwep ay)
aoe|dal Jo 1irdal jleys Joluelr) ‘sledal pue uoneloisal 01 spaeaoid syl Ajdde 01 519919 Jepuat )| “Aladoid Byl
10 Jiedas pue uoneIolSal ayl Jo ‘Aliadold eyl Bunoayje ual Aue Jo JuswAed ‘ssaupalgapu) ayl o UONINPDI
ay1 o} spaadtocid ayl Ajdde pue aoueinsul Aue Jo spagdold aul UIB1AI PUB JAI808! ‘UOIIDBJA §,49pUaT 1B ‘ABW
iapuaT ‘paJiedw s ALIND9S s, JapueT 10U 10 Jaylaypn AyeNsSeD ayl Jo sAep (G|) Uasll UIyUm 0S Op 01 S|By
JoluRID) JI SSO| 40 Jo0id a)ew Aew 19pUdT "00'000’'GZ$ SPI30Xe 1uswade|ds) 1o Jiedas JO 1500 palewnIss
ayl 11 Auredoud eyl 01 sBeuep 1o sso| Aue jo 1apua Anou Apdwold |jeys 10lUeID Spasvald jo uonesnddy

*Ueo| 9yl JO WIS) Y1 10 8DURINSUI YINS UIBIUIEW O} pue ‘JepuaT Aq pasinbsi asimiaylo
se Jo ‘weibBold eodesnsu| pool4 {eUCHEN 24l Japun 19s sliwi| Adljod wnwixew 8yl ol dn ‘ueo] ay) Buunoas
Auedosd ayy uo suarcroud Aue pue ueo| ayl jo soueleq |ediouud predun |Iny Ayl Joj ‘9jGqR|IBAR §I ‘a0UBINSU|
poojd jeidpad upluiRW pue ulRIgo 01 s2a.be JojuelD “Bale plezey poojj (eroads e se AousBy juswabeuepy
AousBlawg |eiapad 8yl Lo _.olensiuiwpy syl Ag paleubisap eale ue Ul pa1edo| aq ALIBdold |eay ayl pInoysg
‘uosliad Jaylo Aug Io JOJUBIL) 10 }NBJep J0 U0ISSIWOe ‘1o Aue Ag Aem Aue ul pasiedwl 8¢ J0U ||IM JapuaT jo
JoAe} ul abeianod 1eY) Buipiavr JUBWESIOPUa UB 8pN|dul [[BYS 0S|e ADdIjod 9JuRinsul yoeg 'aodnou yons salb
01 ain|iey Joy AllIgen s,JeInsul 81340 Jawiejosip Aue Buiulejuos jou pue Japua 0] adnou uanum soud sAep
(0g) ALY} Jo WNWIUIW B INOYLIM PAYSILIWIP 10 paj|adued aq Jou |im abeiaaod 12y} uonendins e Bujuieiuod
lainsul yoes woJj 9b6eioA0D JO S8IBD|HIISI JOPUST Ol JOAJPR |[BYS JoluelD) ‘lepusT 03 8jgeldsooe A|qeuosesl
8q ABW SE WUOL Yons ul pue sauedwodadu2Insul 4yons AQ usiium 8q [eys Sadi[0d -eanbal Aew Jspuan
se aoueinsut J9)10q pue uondnuialul ssaulsnq plezey 01 paluw lou 1ng Buipnjoul ‘saueinsul Jaylo Yons
uiglURW [|BYS JolUBID) 'AjPUCIMPPY SBI0)|0d £2UNSY) ALjIeI YINs ul spainsul [euoiippe se peweu fujaq
JopuaT yum 1senbal Aew Japuaq se sjunowe afiwA02 YoNs ul aoueinsu] Aljige)| |ereusB aalsuayaidwiod
uleluiew pue aingosd OSR ||eYS JOJUBID  I9pUa] 40 ‘oaey ul asned safebliow plepuels e yum pue
'asnNEod aJueINSUI0d Aue Jo uonedidde pioae 0} JualanAssUNowe ue ul Aladold |esy ayl uo sjuawaaolduw)
e Buuanaon enjea ajgeinsut [Ny 8yl J0j SISBq JusWwicorider e uo sluswasiopua abelaaod papualxa
pIEpUBIS UM 3DUBINSUI 3J1 JO S812110d URJUBW pUB 8INT0M4,|[BYS JOJUBID "83UBINSU] JO SdUBUIILIBIA

:abeBuop
siyl Jo ued e ase Aladolg ayy Bununsul 01 Buneas suoisiaoid Buimoljor od ] "JINVHNSNI IDVNVYA ALYIdOHd

v ‘sjuswaacidun yoans Jo 1500 ayl Aed |Im pue UBDUSIURIG 1BY) JapUaT 01 AIO1oBjSNES
SPOURINSSE SDUBAPR JOPUIT 01 YSiUIny Japua 1o 1sanbal uodn |[im 101URIS “Ge'000'GZ$ SPaadxa 1502 ay)l
pUE S[BLIBIBW JO 'SBIIAIDS ‘3IOM 8yl JO IUNOIDE UO PBlIasSSE aq pInod ual| Jer o )d ‘usl| s uale|alew ‘uay
g, oueyosw Aue Ji ‘Ausdolg syl o) palddns sue sjeudlew Aue JO ‘paysiuing aie SEdIAIS Aug ‘pasulwiwod
s yiom Aue BI10jaq SAEp (G|) uUSaAlly 1SE9| 1B JBPURT AJIOU |[BYS J0IUBIG  usiANIISUOD JO 830N

‘Ayiadold ay) 1suiebe S1UBWSSASSE pUB SaXE] Ayl JO JUSWAIEIS UTIUM B alull Aug
1B Japuan 01 JaAljep 01 [e|oiyjo |eluswwaaob aleudoidde eyl aziioyINe [jBYS pUB SIUSLUSIPSER IO S3XB] auf}
J0 uswAed Jo aouBpPIAS AJOIORJSIIES JBpudT O] Usiwng puewdp uodn |[BYS J10JUBID JUBWAZ, 30 8DUSPIAT

‘sBuipsaacid 1581U02 BYI Ul PaYsILINg puaq
Alauns Aue Japun 8abigo |euonippe ue Se 1apus aweu (leys Jorueln -Auedold syl suiebe juswadiojud
810j9q 1uawBpnl asieape Auk AJSIES |[BYS pUB JBPUET PUB }j9SIl pusjep ||BYsS JOIUBID ‘1S91U0D Aue
U] "ual| 8yl JopuUn JBS IO JINSO|IBI0} B JO JNS8I B SB SNIDOE PINoo eyl sebieyd Jaylo 1o ‘ssay sAsulolle
pue s1s02 Aue snid uay ay) abieyosip 01 JuBIDYNS JUNOWER UB Ul JBPUIT 01 Aloloejsies AJNDas Jaylo
10 puoq Aleins 91eJ0dloD 1UBIYINS B U0 YSED Japus ylm lisodep ‘lspua AgQ palsanbal ji 20 ‘udy Syl JO
abJeyosip syl ainoes 'Buljly 9UL JO 89110U SBY JOJURID JBLE SABD (G|} USDlJly Wylim ‘pajl} S1 UBlj B JI ‘10 SasLie
usi| ayl Jalye sAep (G} UsaYl WIYIM ||BYsS JoluelD ‘JuswAeduou Jo 1NSai B SB PaJly S| JO Sasie udl| e y|
‘pazipsedoa| 1ou s| Aledoud eyl ul 1sesiul s, uapua se Buoj os ‘Aed 01 uonebigo ay: Jaao sindsip Yue} poob
e J)m U0I103UU0D Ul wie[ Jo ‘Jusawssasse ‘xel Aue Jo luswAed pioyyiim Aew Jojuelsy 1sejuon o3 ybiy

‘yde.beled

t obey (panunuon) LOOLE-L1L0S51000 :ON ueo]
JOVOILHOWN



1702741040 Page: 6 of 15

UNOFF|CJAL COPY

Loan No: 00015011-37001 (Continued) Page 5

to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3} the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (56) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the initial preczeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
to {A) create an adcouate cushion and (B} provide enough funds to be in a position to make timely payment of
real estate taxes and tisurance premiums as otherwise required herein. Grantor shall pay monthly, or at such
other interval as paymenriswunder the Note may be due, an amount equivalent to 1/12th, or if payments are not
monthly, such fraction as-l<nder will require consistent with applicable law, of the total annual payments
Lender reasonably anticipates riaking from the reserve account to pay real estate taxes and premiums for
insurance policies required to be maintained on the Real Property, as estimated by Lender. [f required by
Lender, Grantor shall further pay av-th% same frequency into the reserve account a pro-rata share of all annual
assessments and other charges which raay accrue against the Real Property as required by Lender. If the
amount so estimated and paid shall prove. t2 be insufficient to pay such property taxes, insurance premiums,
assessments and other charges, subject to the-sequirements of applicable law, Grantor shall pay the difference
in one or more payments as Lender requires.— Ail_such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage ic-aexecuted in connection with the granting of a mortgage
on a single-family owner-occupied residential propecty, Grantor, in lieu of establishing such reserve account,
may pledge an interest-bearing savings account with [erdar to secure the payment of estimated real estate
taxes, insurance premiums, assessments, and other chalges. Lender shall have the right to draw upon the
reserve (or pledge) account to pay such items, and Lender sha'l not be required to determine the validity or
accuracy of any item before paying it. Nothing herein or in any o’ the Related Documents shall be construed as
requiring Lender to advance other monies for such purposes, ans Lender shall not incur any liability for
anything it may do or omit to do with respect to the reserve account. !t Lender discovers that the payments
into the reserve account have produced a surplus beyond the annual amovats due to be paid from the reserve
funds by more than the cushion permitted by applicable law, but a paymert e _the Note has not been received
within 30 days of the payment due date, Lender may retain the excess fuhds., All amounts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw
and apply such amounts on the Indebtedness upon the occurrence of an Event of Defaul: as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would maerially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Morticage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amcunts Grantor is
required to discharge or pay under this Mortgage or any Related Decuments, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either {1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
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before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety band or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and canvinue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in‘the real property records, Lender may, at any time and without further authorization from
Grantor, file exetutad counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimbarsz Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor' st2ll not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall asseritle any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from/Lendar to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted. by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as statet-zr-the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.” Tne following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time tc time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to he made, executel ot delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refied, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem ‘appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statemerits; continuation statements, instruments
of further assurance, certificates, and other documents as may, I~.thz sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1} Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) . the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether ‘nove owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in veiting. Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding ~aragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

PARTIAL RELEASES. Lender shall execute partial releases of the lien of this Mortgage upon the following
conditions: Not Permitted.

FULL PERFORMANCE. {f Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
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the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given
a notice of a breach of the same provision of this Mortgage within the preceding twelve (12} months, it
may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such defaul: (1)
cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days,
immediately iGitates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and therzafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as scon as reasonably practical.

RIGHTS AND REMEDIcS-%W DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, '
Lender, at Lender's option; riav exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lenderishall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any nart of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniic:m Commercial Code.

Collect Rents. Lender shall have the right, without,notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due-and unpaid, and apply the net preceeds, over and above
Lender's costs, against the Indebtedness. In furtheierice of this right, Lender may require any tenant or
other user of the Property to make payments of rent siuse fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates’lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grariior and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response. to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any nreper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in perscn, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, ard tc collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, agaizst the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. “1.2nder's right to the
appointment of a receiver shall exist whether or not the apparent value of the Propaity exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section. '

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration aor amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. “Net operating income* shall
mean all cas’ receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings:~ Zaotion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or delin3 the provisions of this Mortgage.

Governing Law. This Mortgr.ge will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law,.*e laws of the State of lllinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawswit, Grantor agrees upon Lender’s request to submit to the jurisdiction
of the courts of COOK County, State of Minois.

No Waiver by Lender. Lender shall not bz Feemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver 0! such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or corsiitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other pruvision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, .snall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent‘uy Lender in any instance shall not constitute
continuing consent to subsequent instances where such consen: is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. f a court of competent jurisdiction finds any provision ot this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. |f feasible, the offending-provision shall be considered
modified so that it becomes legal, valid and enforceable. [If the offending provicion cannot be so meodified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect theiegality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.



1702741040 Page: 13 of 15

UNOFFICIAL COPY

wody Juawaalby 1pal) 10 s10N Alossiwold Aue 10 810N AIOSSIWON SIY] SUBSW 210N, PIOM BY] "RON
"JapuaT pue rojuelny usamiaq abebiiop siyy sueaw | abeblop, piom ay] -ebebBrop

‘'subisse pue
§1088300NS S} "ANVJINOD LSNYL ® INVE TVNOILVYN INOLSHINHOD suesw ,JepusT, piom 8yl ‘Jepus]

‘abebLoly s1yl JO uoISIADId UDIIEZHRIFIR|0)-SS0IT) BY) AQ PRINDDS
Apoalipul aq Aew 1Byl SIUNOWE [[B SBPN[IUI SSBUPEIGapU| ‘uoneliwl Inoylim “Ajeoyioedg  -abeBlopy sy
ul papiaoid se SIUNOWE YONS UO 183131U yum Jaylabol ‘abebilioy siyi rapun suoliebl|qo s i0lueitn 821ojus
01 Japual Aq paunsu) sesuadxs uo suonebigo s,Joweiny abieydsip 01 1apus] Ag paoueape 10 pspuadxa
sjunctle AUB pue SIUAWIND0(Q PalR[aY J0 BION 2yl J0J SUOIININSONS PUB JO SUOIEPI[OSUOD ‘JO SUOIRIIIPOLW
‘J0 SUQISUSIX@ ‘}J0 s[emeusal ||B yum Jaylabol ‘siuswnooqg pelejey Jo 910N 2yl Jopun oqeied sesuadxa
pue S1S0Z ‘sjunowe J9ylo pue ‘1sasslul ‘jedipuud jje suesw | SS8Upalgapu|, pIlom 8yl  "SSBUpIIapu|

"‘Aladoud {eay Syl U0 UONINISUOD
Jaylo pue sjuswat|ial ‘suonippe ‘sailjoe) ‘Aladold |eay 8yl U0 PSXIHE Sawoy ajiqow ‘S$aunlonils
'sBuippng  ‘sluawaAordis alniny pue Bunsixa e sueaw | siuawaaciduwl|, plom Byl  sjuawanoxduw)

"50159(se pue
Jo2I1ay) uanaely Aue Jo slonpulf-fg wng|onad pue wns|oalad ‘uolleliull] INOYLIM “§3pNn|oul OS[e ,$90UBISONS
SNOplezeH, WISl 9yl  "SME]/{gludwuodiaug 8yl spun pslsl) Jo AQ peulsp se 81Sem J0 SElelew
'S90URIS(NS OIX0l 10 SNOPJEZRY [|B  pue. AU UONEBHWI| INOYUM apnjoul pue asuas 1sapeolq AJaa AvYyl Ul
pasn aJe ,S90URISGNS SNOPJEZBH, SPJUM BU] "pB|pUBY BSIMIBYIO 10 palodsuel) ‘painiopinuew ‘palelausb
‘10 pasodsip ‘palols ‘paleall ‘pasn Alad)idun uaym JUSWUCHAUB 8yl 10 Ylesy uewny o] piezey |epusiod
10 uasald g asod 10 asned ABw ‘S211S1IA10E/2UD SNONYAUL 1O [Bdjwayd ‘|leaisAyd Jo uonenuasuod ‘Aluenb
I3y} Jo asnedaq ‘1Ryl S|EUSJEW UB3W | S9IURISGNS SNOpIEZEH, Splom 8y  "seoduelsqng snopiezey

‘910N 8y} jo 1ed Jo |e jo AjueienB e
uonelWI| Inoyum Buipniou) ‘JspusaT ol Jojuelent wol, AluesenB syl suesw ,Ajusienn, plom ay) -Aluesent

‘SSaupalgapu| ayl
0 ||e 10 Aue jo Aued uonepowwodse 10 ‘AlaINs ‘JOJURIEND ALE, SUBSW | JCIUBIEND, PIOM 8Y| "JOJuBJEND

577 BIBWOD M Op Lt SUBBW _IDJUBID), PIOM BY| "Jojuein

‘aBeblo SIYl JO Uo(109s YNejap JO SIU9Ad ayl ul abebiiopy
SIY3 Ul YyHOJ 185 }NeOp JO SlUaAe Byl Jo Aue ueall nejdq JO asd~SpJOM Byl Ynejeg jO IusAj

‘018J24) 1uensind paldope suocnenbal 1o ‘sajns ‘smepelspa) 10 21e1s ajqedldde Jaylo
10 "bas 19 ‘LOBRO UONIBS 'S TF ‘19Y ASADD9Y pue UOIIBAIISUOD 32JN0say a1 “*bas 19 ‘|LOg| uonoseg
‘2'S'N 6F ‘1oy uoneuodsuel) sjeualely snopiezeHd eyl ‘{,vHVYS.) 66166 ON 1.°ANd ‘9861 40 oY
UOIIEZIIOYINESY PUB Sjuswpuawy punpsdng oyl ‘(,v1o43D,) 'bes 18 1096 uonoas '7'en Z+ ‘pepuswe
se ‘0861 40 1ov Aujger pue ‘uonesusdwo) ‘esuodsay [BILUSWUOLAUT BAISUSYDIAILGTy. BYL UOBIIWI|
moylm Bulpnjous ‘JUBWIUBIIAUS BY] 10 YljBay LewNY 40 Uo)o810.d Byl 0} Bujleel sadueulpls nue suonenbal
‘S91N)els [200| pue |ei3pa) '91RIS [[B PuUE AUB URSW ,SMET [BIUSWUOIIAUT, SPIOM 8| ‘SMET-JrilauuoAug

"} Nejag, pajlil uonodas ayl Ul abeblio S1yl Ul ylio) 18s JNesq syl sueaw ) nejeq, ploam ayl “ynejaq

‘suBisse pue $108$899n5 J1ayl e pue 210) oyl Buubis
s1a)ewW-0o pue sioubis-02 ||B SBPNIOW puR DT BIBUI0D A Ob LT SUBSW ,19MO0Il0g, PIOM 8y “Jamoliog

9POY) RIDIBWWOD WIOU 84l Ul suuBl yons o1 pawnguile sbuiuesw sy) aaey (jeys abeBliopw siyl
Ui pauuap 2S1MJBUI0 10U SWIBY PUB SPIOAA "8JinbaJ Aew 1x91U02 8y se ‘ienbuis ayl apnjoul jleys [einjd ayl pue
|em|d a1 apnjoul |leys JenBuis syl Ul pasn swis) pue SPIOAA "BILSWY JO SIBIS PaLUN BYl Jo AsUow [njme|
Ul SJUNOW? UBAW [[BYS SIUNOWE Je||Op O) $aduUaJajal |8 'Ales1uod aul o) paels Ajjeoyloads ssajun ‘sbebliopy
s!qf Ul pasn uaym sbulueaw BuImo||0} 8yl 9ARY |leys swuel pue spiom pazieuded Buimolo} 84l ‘SNOILINIHIA

-ebebliopy sIyl Aq paindas ssaupslgapu] [|B 01 SE SIoUl|| JO 81e1S aU) jo sme| uondwaxa peslsswoy
ayl'jo swyauaq pue siybu || SaAlem pue sasesja) Agasay Jojuelsy  uonduwioxy PesissWoH JO JoAIRAA

Z| obed (panunuo)} LOOLE-LLOSLOOO ON Ueoq
JOVOLHON



1702741040 Page: 14 of 15

UNOFFI|CIAL COPY

MORTGAGE

Loan No: 00015011-37001 (Continued) Page 13

Borrower(s) and/or Grantor{s} to Lender, in which the aforementioned property is granted as collateral,
together with all renewals of, extensions of, modifications of, refinancing of, consolidaticns of, and
substitutions for the Promissory Note or Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation all insurance proceeds
and refunds of premiums} from any sale or other disposition cof the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Propertv. The words "Real Praoperty" mean the real property, interests and rights, as further described
in this Mortgage:

Related Documenta.~The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, enviforwr=ntal agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral’miartgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executr.d.in connection with the Indebtedness.

Rents. The word "Rents” mezns al' present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Pronerty.,

GRANTOR ACKNOWLEDGES HAVING READ(A.L THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TC ITS TERMS.

GRANTOR:

4146 W CO IALLC

By:

By:

N/ N\

Jonathan S{ S rig’ge'r/, Manager of 4146 W Cornelia LLC

Bntalupo, Mdnager of 4146 W Cornelia LLC
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