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DEFINITIONS

Words used in multiple scetions of this document arc ‘dodiead below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated January 30, 2017 ,
together with all Riders to this document. ‘
(B) "Borrower"is Derek Delucia, a single man

Borrower is the mortgagor under this Sceurity Instrument.

(C} "MERS" is Mortgage Electronic Registration Systems, lne. MERS is o scparate corporation that is
acting solety as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS 15 organized and existing under the laws of Delaware, and bas an
address and telephone number of P.O. Box 2026, Flint, M1 4850(-2026, tel. (388) 679-MERS.
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(D) "Lender”is Quicken Loans Inc,

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Wocdward Ave, Oetrott, M1  48226-1906

(E) "Note"mcans the promissory note signed by Borrower and dated Jaruary 30, 2017

The Note states that Borrower owes Lender Une Hundred Five Thousand Seven

Hundred and 00/100 Doilars
(U2 105.700.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Later than February 1, 2047

(F} "Projiecty™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" me:ns‘he debt cvidenced by the Note, plus inferest, any prepayment charges and late charges
due under the Note and all sums due under this Security Instrument, plus interest.

(H) "Riders” means Qll Riders to this Sccurity Instrument that are exceuted by Borcower. The following
Riders are to be exeentcd by Borrower |check box as applicable):

] Adjustable Rate Rider V' Condominium Rider ] Sccond Home Rider
Balloon Ridet (| Pliiied Unit Development Rider (] 1-4 Fanily Rider
VA Rider D Biweekly Payment Rider EX’ Other(s) [specify|

Legal Attacheq

(I) "Applicable Law" means all contrellig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Ducs, Fees, and Assesamop!s" means all dues, fees, assessinents and other
charges that are imposed on Borrower or the Property by, a condominivin association, homeowncrs
agsociation or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funs, other than a transaction ofiginated by
check, draft, or similar paper instrument, which is initiated thiugh an electronie terminal, telephonic
instrument, computer, or magnetic fape s0 as to order, instruct, or auttoriz: a financial institution to debit
or credit an account. Such term includes, but is not limited to, poinvof-safe transfers, automated teller
machine transachions, transfers initiated by telephone, wire transfers; and automated clearinghouse
transfers. .

(L) "Escrow Items™ means thosc items that arc described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damagss, or proceeds paid
by any third party (other than insurance procceds paid under the coverages describeain Seetion 5) for: (i)
damage to, or desiruction of, the Property; (ii) condemnation or other taking of all or  any part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) miscepresentations of, or omissions 2s-to, the
value andfor condition of the Property.

(N} "Morigage Insurance” means insuranee protgeting Lender against the nonpayment of, or defiult on,
the Loan.

() "Periodic Payment" means the regularly scheduled amount due for (i) principal aud interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Parl 1024), as they might be amended from time to
tume, or any additional or successor legistation or regulation that govemns the same subject matter, As used
i this Seeurity Instrument, "RESPA" relers to all requirements and restrictions that are inposed i repard
to a "federally related mortgage loan” even if the Loan dovs not qualify as a "federally related mortgage
loan" ander RESPA,
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{Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the MNote; and (ii) the perfornance of Borrower's covenants and agresments under
this Sceurity Instroment and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to thm successors and assigns of MERS, the following described property located in the

Coun Ly [Type of Recording Jurisiction)
of Cook {Name of Recording hrisdiction]:

SEE EXAIBIT-"A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TG COVENANTS OF RECORD.

Y

Parcel 1D Number: 28-31-401-076- 1005 which currently has the address of
18245 66th Ct. 2A {Street]
Tinley Park icity-Mineis 60477-6479 [zip Cade)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafler er¢c/cd on the property, and all
cascments, appurtenances, and Oxturcs now or hereafter a parl of the propeiiy Al replacements and
additions shall also be covered by this Security Instrument. All of the foregeirg-iv referred to in this
Sceurity Tostrunent as the "Property." Borrower understands and agrees that MERS 'wids only legal title
to the interesis pranted by Borrower in this Security Instrument, but, if necessary tocomply with law or
custom, MERS (as nomince for Lender and Lender's suecessors and assigns) has the right! to txercise any
or all of those interests, incleding, but not limited to, the right to forectose and sell the Propemty; and (o
take any action reguircd of Lender including, but not hinuted to, refeasing and canceling Jois Segurity
Instrument,

BORROWLER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ang has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except fur
encumbrances of record, Borrower warrants and will defend generatly the titte to the Property against all
claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and soo-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UKJ]FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned o Lender unpaid. Lender inay require that any or all subscquent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
sclected by Lender; (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, mstrumnentality, ov entity; or (d) Electronic Funds Transfer.

Payments are deemed recesved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lended may return any payment or partial payment if the payment or partial payments are insufficient o
brinig e Loan current, Lender may accept any payment or partial payment insufficicat te bring the Loan
currentwithout waiver of any rights hereunder or prejudice to its rights to refase such payment or partial
pavments inabe future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. Hearn Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on veappbied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. 10 Bavvower does not do so within a reasonable period of time, Lender shall either apply
such funds or rerurn taeinto Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or n the terice against Lender shall relieve Borrower from making payments due under
the Note and this Security Insttumeniar pertorming the covenants and agreements sceured by this Security
Instrument,

2. Application of Pavments o1 Proceeds. Except as othenwise described in this Section 2, all
payments accepted and apphied by Lende! sbullbe applied in the following order of priority: (a) interest
dve under the Note; (b) principal due vader i Note; (c) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the srace in which it became due. Any remaining amaounts
shall be applied first o late charges, second to anj other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for & dZiinguent Perodie Payment which includes a
sufficient amount te pay any late charge due. the payment tnay be applied to the delinguent payment and
the late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received
from Borrower 1o the repayment of the Perodic Payments if, snu'to theexient that, each payment can be
paid in full. To the extent that any excess exists after the payment is :[oplied to the full payment of one or
more Periodic Payments, such excess imay be applied to any late charges dricVoluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Auny application of payments, insurance proceeds, or Misccllancous Procecs= to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay fo Leader on the day Periodi, Pavenents are duc
under the Note, until the Note is paid ta full, a sum (the "Funds") to provide for paymen’ ol : mounts dus
for: () taxes and assessments and other items which can aftain priority over this Security lastram=nt as a
licn or encumbranee on the Property; (b) keaschold payments or ground rents on the Property, Afany; (¢)
premims for any and all insurance reyuired by Lender under Section 5; und (d) Morigage Iiswance
premiurs, if any, or any sums payable by Bormower to Lender in lien of the payment of Morgase
Insurance premiums in accordance with the provisions of Scetion 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly tursish te Eender all notices of amouats to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Esecrow Items. Leoder may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems al any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay divcetly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payinent within such time period as Lender may require.
Borrower's obligation 10 male such paymeunts and fo provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items dircetly, pursuant to a waiver, and
Borrower fails to pay the amount dug tor an Escrow Item, Lender may exercise its rights undee Section 9
and pay such amount and Borrower shatl then be obligated under Scetion % to ropay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any fime by a notice given in
accordaace with Section 13 and, upon such revocation, Borrower shall pay to Lender all Tunds, and in
suck’ameunts, that are then required under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at/ibe time specitied under RESPA, and (b) not to exceed the maximum amount 2 lender ¢an
require undei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstinates of cxpenditurcs of future Cscrow ltems or othenwise in accordance with Applicable
Law.

The Tunds shall /e~ held in an iustitution whose deposits are insured by a federal agency,
instrumentality, or entity (insivding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lean Banle'[oader shall apply the Funds to pay the Escrow Ttems no fater than the time
specified under RESPA. Lender shaiivot charge Borrower for holding and applying the Funds, annually
anatyzing the eserow account, or verifying the Tserow Items, uuless Lender pays Borrewer interest on the
Funds and Apphicable Law permits Lelde’ to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to be paie. o the Tunds, Lender shall not be required to pay Borrower
any intcrest or earnings on the Funds. Borrguer and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give to DBorower, without clarge, an annyal accounting of the
Tunds as required by RESPA.

It there 15 a surplis of Fonds held in escrow, “as/dsfined under RESPA. Lender shall account to
Borrower for the cxeess funds in accordance with RESPA. M1 shere i3 a shortage of Funds held in cserow,
as defined under RESPA, Lender shall notify Borrower as requicerd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanse with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defued under RESPA, Lender shatl
notify Borrower as required by RESPA, and Borrower shall pay to Linder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiv-payments,

Upon payment in full of all sums secured by this Security Instrument, Lpder.shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,” fings, and impositions
attributable to the Property which can attaln priority over this Security Instrument, lezsehold payments or
ground rents on the Property, 1f any, and Community Association Ducs, Fees, and Asscssinents, if any. Te
the extenl that these items are Escrow [tems, Borrower shall pay them in the manner provided (p/sesiion 3,

Borrower shall promptly discharge any lien which has priority over this Secwrity Instrurier? unless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the licn in 9 manncr acepahle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faifa
by, or deifends against enforcement of the lien in, legal proccedings which in Lender’s opimion operat to
prevent the cnforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sceures from the holder of the licn an agreement satisfaclory to Lender subordindting
the licn to this Seeurity Instrument. 1f Leoder determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a netice identifying the
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licn. Within 1G days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4, .

Lender may require Borrower to pay a one-time charge for a rcal cstate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Froperty Insurance, Bovrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to. carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lenderrequires. What Lender requires pursuant to the preceding sentences can change during the term of
the _cer. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
night fo/dicapprove Borrower's choice, which right shall not be exercised unrcasonably, Lendor may
require Bomsawer 1o pay, in conncction with this Loan, cither: (a) a one-time charge for flood zone
determinatiod_certifreation and tracking services, or (b) a one-time charge for flood zone determination
and certification setvices and subsequent charges cach time remappings or similar changes occur which
reasonably might drfece such determination or certification. Borrower shall also be responsible for the
payiment of any fees irinused by the Federal Emergency Management Agency in connection with the
review of any flood zone detcnaination resulting from an objection by Borrower.

If Bortower fails to maintan any of the coverages described above, Lender may obtain insorance
coverage. at Lendet's option and [Sotrower's expense. Lender is under no obligation to purchase any
particular type or amount of covernee, Therefore, such coverage shall cover Lender, but might or might
nof protect Borrower, Borrower's equiry ia the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater of lesser coverage than wag previously in effect. Borrower
acknowledges that the cost of the insurancc’coverage so obtained might significantly cxeced the cost of
insurance that Borrower could have obtained. Any/amcumts disbursed by Lender under this Section § shalf
become additional debt of Borrower secured by thisSesucity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall/os payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortyaee clavse, and shall name Lender as
morlgagee and/or as an additional toss payee. Lender shall havethe righit-to hold the policies and renewal
certificates. If Lender requires, Bomower shall promptly give to Lend:r afl miceipts of paid premivms and
renewal notices. 1f Borrower obtains any form of insurance coverage, not pitisrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 stundard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance canvier@nd Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrerwer otherwise agree
it writing, any insurance proceeds, whether or not the underlying insurance was required oy Linder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicatiy foucivle and
Lender's seeurity s not lessened. During such repair and restoration period, Lender shall have sne‘right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o eniure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single puyment or in a scries
of progress payments as the work is completed, Unless an agrcement is made in writing or Applicable Law
requires intcrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the nsurance proceeds and shall be the sole abligation of Borrower. If
the sestoration or repair is not cconemically feasible or Lender's security would be Iessencd, the insurance
proceeds shall be applied to the sums secured by this Securily Instrurnent, whether or not then due, with
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the cxcess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a ¢laim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or othcrwisc, Borrower herchy assigns to Lender (a) Borower's rights to any insurance
proceeds i 2n amount not to exceed the amounts wnpaid under the Note or this Security Tnstrument, and
(b) any other of Borower's nghts (other than the right fo any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage'or the Property. Lender may use the ingurance proceeds either to repair or restore the Property or
to pay amour.s.unpaid under the Note or this Security Instrument, whether or not then due,

6. Oceappacy, Borrower shall occupy, establish, and use the Properly as Bumower's principal
residence within 60 days aficr the exceution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise aprees in wrlting, which conseut shall not be unreascuably withheld, or unless extenvating
ciremnstanees exist which arrveyond Borrower's control.

7. Preservation, Maintin<ace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proporty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Dorrowdr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in valye due to its condition. Unless it is
determined pursuant to Section 5 that repair o restoration is not economigally teasible, Borrower shall
promptly repair the Property if damaged <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propecty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs sz restoration in a single payment or in a series of
progress paymicnts as the work is completed. If the inswianas or condemnation procecds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porower's obligation for the completion of
such repair or restoration,

Lender or ils agent may make reasonable entries upon 4ud nspections of the Property. I 1t has
reasonable cawse, Lender may inspect the interior of the improvement! on the Property. Lender shall give
Borrewer nofice at the time of or prior to such an interior inspection speciivirg-such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, auring. the Losn application
process, Borrower or any porsens or catitics acting at the direction of Borrewar ar with Borrower's
knowtedge or consent gave materially false, misleading, or inaccurate informalion or matements to Lender
(or failed to provide Lender with wmaterial information) in comnection with e Poan. Material
representations include, bur are not limited to, representations concerning Bomower's decupincy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tnstiurient, 1f
(a) Borrower tails to pertorm the covenants and agreements contained in this Security Instrument, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights Vndeor
this Sccurity Instrument {such as a proceeding in bankrupley, probate, for condemnation or forfeiture, for
enforcement of o lien which may attain priority over this Securtty Insirument or to caforce laws or
regulations), or (¢) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or uppropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the valuc of the Property, and securing and/or repairing
the Proparty. Lender’s actions can include, but are not limited to: () paying any sums scevred by a lien
which has priority over this Security Instrument; (b) appearing in court, and (¢} paying reasonable
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atforneys' fees to protect its inlerest in the Property andfor rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
cuiering the Property to make repairs, change locks, replace o board up doors and windows, drain water
from pipes, chiminate building or other code violations or dangerous conditions, and have utilitics tusned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymint.
Py It-iais Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1" Bossower acquires fee titic to the Property. the leasehold and the fee fitle shatl not merge unless
Lender ageees to the merger in writing,

10, Meetgrpge Insurance. If Lender required Mortgage Insurance as a gondition of making the Loan,
Borrower shall payhe premivms required fo maintain the Mortgage lnsurance in effcct. 14, for any reason,
the Mortgage Insurzace coverage required by Lender ccases to be available from the mortgage insurer that
previously provided (uch insurance and Borrower was required to make separately designated payments
toward the premiums-or Mortgage Insurance, Borrower shall pay the premiyms required to obtain
coverage substantially equitaleatto the Mortgage Insurance previously in effect, at & cost substantially
equivalent to the cost to Bomower of the Mortgage Insurance previously in cffect, from an altemate
mortgage tnsurer sclected by Lerder. | If substantially cquivalent Mortgage Insurance coverage is not
avarilable, Borrower shall continue to.parito Lender the amount of the separately designaled payments that
were due when the insurance coverage ccased to be in effect. Lender wall accept, use and retain these
payments as a non-refundable loss reserve ndien of Mortgage Insurance. Such loss reserve shall be
non-refandabie, notwithstanding the fact that/ 5o Loan 1s ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earniugs ca-meh loss reserve. Lender can no longer require foss
reserve payments it Mortgage Insurance coverage (in tne amount and for the period that Lender requires)
provided by an imsurer selected by Lender again belories available, is obtained, and Lender requires
scparately designated payments toward the premiums foir dlorigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsirwas required to make separately designated
payments toward the premivms for Mortgage Insurance, Boroser shall pay the premivms required to
maintain Mortgage Insurance in cffeet, or 10 provide a nou-rifondable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any-written 2areement between Borrower and
Lender providing for such fermination or until termination is required oy Applicable Law. Nothing i this
Section 10 affects Borrower's obligation to pay inferest at the vate proviacd 70 the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases(the Note) for certain losses it
may incur i Borrower does not repay the Loan as agreed. Borrower is net aparty to the Mortpage
Insurance,

Mortgage insurers evaluate their total risk on all such ingurance in force from tinae to time, and may
cnter into agreements with other parties that share or modify their risk, or reduce losses. Thaae agreements
are on terms and conditions that are satisfactory to the mortgage iosurer and the other paiiy (o parties} to
these agreements, These agrecments may requirc the mortgage insurer to make payments using aiv.source
of funds that the morigage insurer may havc available (which may melude funds obtained from Martgage
Insurance premiums).

As a result of these agreements, Lcndcr, any purchaser of the Note, another insurer, any revasniey,
any other entity, or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts hat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reduging losses. 1F such agreement
provides that an effiliate of Lender takes u share of the insurer’s risk in exchange for a share of the
premiums pid o the insurer, the arrangement is often termed “captive reinsurance." Turther:

{a} Any such agreements will not affect the amounts that Borrower has agreed ta pay for
Mortgnge Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will nof entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law, These rights
may include the right te recelve certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have ihe Mortgage Insurance (erminated automatically, and/or to receive a
refund of any Martgage Insurance premiums that were vnearned at the time of such cancellation or
termination,

I1, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically (easible and Lender's security is not lessened.
Duwrisig such repair and restoration peiod, Lender shall have the right to hokl such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property o ensure the work has been completed to
Lender's suaisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-regtoration n a single disbursement or in a series of progress payments as the work is
completed. Dnlzgean agreement is made in writing or Applicable Law requires interest 1o be paid on such
Misccllancons Provceds, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellaneous Procieds. If the restoration or repair is not economically feasible or Lenders security would
be lessened, the Miscallunsous Proceeds shall be applicd to the sums sceured by this Sceurtty Instrument,
whether or not then due, with-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order providell fo. i Section 2.

In the event of a total takimg. destruction, or loss in value of the Properly, the Miscellancous
Proceeds shall be applicd to the syms socured by this Sccurity Instrument, whether or net then due, with
the excess, if any, paid to Borrower,

In the ¢vent of a partial taking, dastraction, or loss in value of the Property in which the fair market
value of the Propeity immediately befor the rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures 5y this Security Instrument immediately before the partial
taking, deslruction, or loss in value, unless Lomower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ariount of the sums secured immediately before the
partial taking, destruction, or loss in value divided”ty (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss imvalie. Any bafance shall be paid to Borrower.

In the event of a purtial taking, destruction, or loss in valuessf the Property in which the fair market
value of the Property immediately before the partial taking, destriction. or loss in value is less than the
amount of the sums sccured immediately before the partial takiig, destruction, or less in value, unless
Borsower and Lender otherwise agree in writing, the Miscellaneous Procees shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if. after notice by (waider to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o setils a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to coltect and apply the Miscellaneous Proceeds either to restoration or repair of th( Property or to the
sins secured by this Sccurity Instrument, whether or not then due. "Opposing Party™ wicans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrewer has a right of action in
regard o Misceilaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is bégra that, in
Lender's judgment, could result in forfeiture of the Property or othor material impairment of/Lsniler's
iterest in the Property or rights under this Security Tnstrument. Borrower can cure such a detaultsos i
acceleration has occurred, reinstate as provided in Section [9, by causing the action or proceeding to-be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendet's interest in the Property
arg hereby assigned and shall be paid to Lender,

All )I}\’Iisccllnncous Proceeds that are not applicd to restoration or repair of the Property shall be
applicd o the order provided for in Scction 2.

12. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Cxtension of the time for
payment of moditication of amortization of the sums sccured by this Security Instrument granted by Lendcr
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suecessors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Sugcossor in Interest of Botrower or to refuse to extend time for payment or otherwise modify
amortization of the suns seeured by this Sceority Instroment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entiltes or
Sugeessors in Interest of Borrower or in amounts less than the amount then due, shail not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-s'gas _his Security Instrument but does not cxceute the Note (2 "co-signer”™); (a) is co-signing this
Security Tistrument only to mortgage. grant and convey the co-signer's interest in the Property vnder the
terms o this Security Instrument; {b) s nol personally obligated {o pay the sums secured by this Security
Instrument,<und-{c) agrees that Lender and any othor Borrower can agree to oxtend, modify, forbear or
make any acconeedations with regard to the terms of this Security Instrument or the Note without the
co-signer's censent,

Subjeet to the provisions of Scction 18, any Suceessor in luterest of Borrower who assumces
Borrower's obligations uper this Seeurity Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower's rights and bznefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and tiakil*7y under this Security Instrument unless Leoder agrees to such release in
wriling. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Section 200 and benefit the successHrs and assigns of Lender.

14. Loan Charges. Lender may <iinrge Bomower fees for services performed in connection with
Borrower's default, for the purpose orpistusting Lender's interest in the Property and rights under this
Security Instrument, including, but not liaitidao, attorneys' fees, property inspection and valuation fees,
In regard o any other fes, the absence of expross authonty in this Sceurity Instrument to charge a specific
tee lo Borrower shall not be consiraed as & prolnbi‘ton on the charging of such {ee. Lender may not charge
fees that arc cxpressty prohibited by this Security Tastrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Voan charges, and that law is finally interpreted so
that the interest or other keun charges collected or o be gollzcted in connection with the Loan exceed the
permitted timits, then: (a) any such loan charge shall be ierfduced by the amount necessary to reduce the
charge 1o the permitted lunit; and (b) any sums alrcady collectod Zrom Borrower which excceded pormitied
lisnits will be refonded to Borrower. Lender may choose to makethis refond by reducing the principal
owed under the Note or by making a direct payment to Borvower. i refund reduces principal, the
reduction will be treated as a partial prepayinent without any prepaymert charge (whether or aot a
prepayment charge is provided for under the Note). Bomower's acceptaplesf any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bonower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with (his Security Instrument
must be in wriling. Any notice to Bommower in connection with this Security Instrymenn shall be deemed to
have been given to Borower when mailed by first class matl or when actually delivere< 1o, Borrower's
nolice address if sent by other means. Notice to any one Borrower shall constitute notice to al, Porrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propedey Address
unless Bommower has designated a substitute notice address by notice to Lender. Borrower shait_mroeptly
notify Lender of Borrower's change of address. Tf Lender specifies a procedore for veporting Boirawer's
change of address, then Borrower shall only report a change of address through that specified procefui,
There may be only onc designated notiee address wnder this Security Instrument af any one fime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendor's address
stated hercin unfess Lender has designated ancther address by notice to Borrower. Any notice in
connection with this Sceurity Tnstrument shall not be deemed to have been given to Lender until actually
reccived by Lender, It any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law equircment will sabisfy the correspending requirerment wonder this Sccurity
Tnstrement.
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16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is tocated. All rights and
obligations contained in this Seeyrity Instryment are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly alfow the partics to agree by contract or it
might be stlent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used i this Security Instrument: (@) words of the masculine gender shall mean and include
correspouding neuter words or words of the femimine geader; (b) words in the singular shall mean and
inclyrle ihe plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any aztion,

17. Bavrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Treapcfer of the Property or a Beneficial Interest in Borrower, As used ia this Section 18,
"Interest indne T rencrty” means any legal or beneficial intercst in the Property, including, but not limited
to, those beneficiaiioterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, Zne fufent of which is the transfer of title by Borrower at 2 future date to a purchaser,

If all or any parc of the Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural person and a bencticial inferest in Borrower is sold or transforred) without Londer's prior
written consent, Lender may vequire immediate payment in full of all sums secured by this Sccurity
Instrument. However, this opfion shall not be exercised by Lender if such exercise is prohibited by
Apphicable Law.

H Lender exercises this option,-Loader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dovs'fram the date the notice 15 given in accordance with Section 15
within which Borrower must pay all sunis suexred by this Security Instrument. If Borrower fails to pay
these sums prioi to the expiration of this puriod, Lender may invoke any remedies permitted by this
Secwrity Instrument withowt further notice or demara on Borrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢f this Securily Instrument discontinued at any time
prior (o the carliest oft (a) five days before sale of the Troperty pursvant fo Scction 22 of this Sccurity
Instrument; (b} such other period as Applicable Law might syecify for the termination of Borrower's right
to reinstate; or (¢} entry of a4 judgment enforcing this Security Tnstrument, Those conditions are that
Bortower: (a} pays Lender afl sums which then would be due undze-this Security Instrument and the Note
as if no acceleration had oceurred; (9) cures any default of any other covenants or agreements; (¢) pays all
cxpenses incurred in enforcing this Sceurity Instrument, including, but'not hruited to, reasonable zttorneys'
fees, property inspection and valuation fees, and other lees tncurred for the rumose of protecting Lender's
inferest in the Property and rights under this Security Instrument; and (@) takéy such action as Lender may
reasonably require to assure that Lender's intgrest in the Property and “iphts. uwoder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lostrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive, taat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected oy Lender: (1)
cash; {(b) money order; (¢} certitied check, bank check, treasuter's check or cashier’s check, plovided any
such check i3 drawn upon an institution whose deposits are insured by a federal agency, instroriclity or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Instiarient and
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. Howeer, this
right to reinstute shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic or a partial interest in
the Note (together with this Security Tnstrument) can be sold one or more times without prior notice to
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Pertodic Payments due uynder the Note and this Sccurity Instrument and performs otber mortgage loan
servicing obligations under the Note, this Sceurity Instrument. and Applicable Law. There also might be
on¢ or more changes of the Loan Servicer unrelated to a sate of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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TCqUires in conncction with a notice of transter of servicing. Tf the Noto is sold and thercafter the Loan is
serviced by a Loan Serviger other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumned by the Note purchaser unless otherwise provided by the Note purchaser.

Neilber Borrower nor Lender may comimence, join, or be joined to any judicial action (as etther an
individual Titigant or the member of a cluss) that ariscs from the other party's actions pursuant to Lhis
Security lostrument or that alleges that the other party has brcached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
noticz_gven in compliance with the requirements of Seclion 15) of such alleged breach and afforded the
other pariy boreto a reasonable period afier the giving of such notice to fake corrcetive action.. If
Applicable Liw provides a time period which must elapse before certain action can be taken, that time
pericd will k2 dsemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportamity to (use givea to Borrower pursuant to Section 22 and the nolice of acecleration given to
Borrower pursuant<o Sostion I8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Suction 20.

21. Hazardous Subsfinves. As used in this Section 21: (1) "Hazardous Substances" are those
substances defined as toxic o1 huzardous substances, pollmtants, or wastes by Enviroumental Law and the
fellowing substances: gasoline, kqioseie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiaiz containing asbestos or formaldehyde, and radioactive materials;
(b) "Cnvironmental Law™ means federai-ars and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental protéetion; (¢) "Environmenial Cleanup" includes any response
action, remedial action, or removal action, as'defincd in Environmental Law; and (d) an "Covironmental
Condition” means a condition that can cause, ontnbute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or pernit the presence, vs= disnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on o in the Property. Borrower shall not do,
nor aliow anyone clsc to do, anything affecting the Property (a; that-is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) which, due /o the presence, use, or release of a
Hazardous Substance. creates a condition that adverscly affects the valne of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the ‘Plepirty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to nopma) residential vses and to
maintenance of the Property (including, but not limited to, hazardous substances in conzumer products),

Borrower shall promptly give Lender writien notice of (2) any mvestigation, ¢laim, demand, fawsuit
or other action by any governmental or regulatory agency or private party involving the Froperty and any
Hazardous Substance or Cnvironmental Law of which Bomower has actval knowivdge, /) any
Cuviromnental Condition, including but not limited to, any spilling, leaking, discharge, relcase 41 fireat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or relelse of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is nouificd
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substunce affecting the Property is necessary, Borrower shall promptly tuke all necessary
remedial actions in accordance with Environmentat Law. Nothing herein shall create any obligation on
Lender for an Enviromnental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The noetice shall specify: ()
the default: (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the nofice is given to Borvower, by which the default must be cured; and {d) that failure to cure the
default on or hefore the date specified in the notice nay result in acceleration of the sums secured by
this Security Instruinent, foreclosure by judicial proceeding snd sale of the Property. The notice shall
furticr ‘nform Bervower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existeuce of n default or any other defense of Borrower to ncceleration
and foreciosure, If the default is not cured on or hefore the dole specified in the notice, Lender at its
option may/resuire immediate payment in tull of ull sums secured by this Security Instrument
without furthet demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te/colizet all expenses incurred in pursuing the remedies provided in this Section 22,
Including, but not Hiaired-to, reasonable attorneys' fees and costs of title evidence,

23. Refease. Lpon pajaneriof all sums secured by this Security Instrument, Lender shall release this
Secuwrity Instrment. Borrower shali™pay any recordation costs, Lender may charge Borrower a fee for
tcleasing this Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permilted under Applicable Law.

24. Waiver of Homestead, In accordani - with Illinois law, the Borrower hereby releuses and waives
all rights under and by virtue of the Illineis homestead sxemption laws,

25, Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance caverage required by Borrower's agreenient/with Leader, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's .2ollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender! prrchases may not pay any claim that
Borrower makes or auy claim that is made against Borrower in-vonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after frovicirg Lender with evidence that
Borrower has obtained insuranee as required by Borrower's and Lenders aprecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insirance, including interest
and any other charges Lender may impose in conncetion with the plagement o the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurasee may be added to
Borrower’s tota) outstanding balance or obligation. The costs of the insurance may be ware than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnessas:

(173672017 (Sealy

~Bonmver
(Scal)
~Borrower
___ (Seal) (Seal)
~Beovver -Bovrower
(Seal) ) (Seal)
~Hormower -l!nu‘owcr
{Seal) = {Seal)
«Bomower -Buirower
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STATE.QF ILLINOIS, Cook County ss:
I 2N, Cw\,eo./- 7 » 4 Notary Public in and for said county and
state do hereby certify that Derek Delucia. a single man

personzlly known to me to be the same persen(s) whese name(s) subscribed to the foregoing instrument,
apprarzd before me this day in person, and acknowledged that he/shofthey signed and delivered the said
instrumeit as hisfher/their free and voluntary act, for the vses and purposes thercin set forth.

Givel vidsr my hand and official seal, this 30th day of January, 2017

My Comrmission Exgirf'.,; &\U};\ ‘\}

Loan origination crganization Quicken Loans Inc.
NMLSID 3030

Loan originator  ohawn R Jones

NMLSID 1376260

ILLINCIS- Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT WIT] rﬁns
@% -BA(IL) 130200 Page 6ol 15 tnisats: § 47 1. Form 3014 1/01

1A

505877200 0233 359 151




1703106096 Page: 17 of 20

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.:.  16WSA884055LP

For APN/Parcel ID{s}: 28-31-401-076-1005

UNIT A-2A.1 AND GARAGE A-2A3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COWMIN ELEMENTS IN HAMILTON HILLS CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 92356786 AS AMENDED FROM TIME TO
TIME, IN THE, S DUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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MERS MIN: 100039033505877203 3350587720
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this ~ 30th  day of January, 2017 |

and iz ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, or Security Deed (the "Security Instrument’) of the same date given by the
undersigiied (the "Borrower") to secure Borrower's Note to
Quicken Loars Inc.

(the
“Lender") of the<sanie date and covering the Property described in the Security Instrument

and located at:
18245 66th CL, Apt ZA
Tinley Park, IL 60477-6479
[Property Address]
The Property includes a unit ir. together with an undivided interest in the common elements
of, a condeminium project known as’
Hani 1cea Hills Condo
[Name of Gundominium Project]
(the "Condominium Project"). If the owners” association or other entity which acts for the
Condominium Project (the "Owners Associalion™). hoids title to property for the benefit or use
of its members or shareholders, the Property also/pcludes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Borriwer's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant-ziid agrea as follows:

A. CondominiumCbligations.Borrower shall perform all (3f Borrower's obligations under
the Condominium Project's Constituent Documents. The "Consuivant. Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (i)
code of regulations, and (iv) other equivalent documents. Borrower sna'i nromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documunts;

B. Property Insurance. So long as the Owners Association maintainz, with_a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium’ Proiect which
is satisfactory to Lender and which provides insurance coverage in the amounita (including
deductible levels), for the periods, and against loss by fire, hazards included within/tha_term
"extended coverage," and any other hazards, including, but not limited to, earthquakas ‘and
floods, from which Lender requires insurance, then: (i) Lender waives the provisiol \ia
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Seclion 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii) Borrower's obligation under Section 5 fo maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
covziag is provided by the Owners Associalion policy.

Whai Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower Jshall give Lender prompt notice of any lapse in required properly insurance
coverage provided by the master or blanket policy.

in the event ofa distribution of property insurance proceeds in lieu of restoration or
repair following a‘lous-to the Property, whether to the unit or to common elements, any
proceeds payable to Borrewer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public LiabilityInsurar.ce. Borrower shall take such actions as may be reascnable to
insure that the Owners Association ‘maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lander,

D. Condemnation. The proceeds/wi— any award or claim for damages, direct or
consequential, payable to Borrower in conneriion, with any condemnation or cther taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby zssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sunis_ secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excert after notice to Lender and with
Lender's priot written consent, either partition of subdivide the Property or consent to: (i) the
apandonment or termination of the Condominium Project exzept for abandonment or
termination required by law in the case of substantial destructivn/py. fire o other casualty or
in the case of a faking by condemnation or eminent domain; ({)vany amendment to any
provision of the Constituent Documents if the provision is for the expross henefit of Lender;
{iiy termination of professionat management and assumption of seli-menagement of the
Owners Association; or (iv) any action which would have the effect of rardering the public
liahility insurance coverage maintained by the Owners Association unacceptable to _encsr,

F. Remedies. If Borrower does not pay condominium dues and assessments wien due,
then Lender may pay them. Any amounts dishursed by Lender under this paragrarn = shall
become additional debt of Borrower secured by the Secuwrity Instrument. Uniess Borrower ‘and
Lender agree to other terms of payment, these amounts shall bear interest from the da'e.cf
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms -and covenants contained

in this E\Yndomi ium Ride.
f’ )‘//‘
Lo i 01440:2017. (Seal) (Seal)

Dergk Delucia : -Borrower -Borrower
= {Seal) (Seal)

-Barrower -Borrower

(Dza) (Seal)

-Borrower -Borrower

(Seal) 4 (Seal)

-Borrower -Borrower
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