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S [Spece Above This Line For Recording Data)
Loan No, 001322973

MORTGAGE

PARCEL TAX ID4#: D3-35-406-011-0220

PME CASER:
DEFINITIONS

Wouds used in multiple sections of this documeut are defmed below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules Tegarding the usage of words used in dhis

document are also provided in Section 16.

" (A)  "Security Instrument™ means this document, whick is dated January
Znh , 2017, together with all Riders to this document.
(B) "Borrowar" Is THOMAS SCAVUZZO , AMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C)  "Lender” is Wintrust Mortgage, a division of Bamington Bank
and Trust Co., N.A

Lender is a a National Bank organized and exdsting ander =2
laws of THE UNITED STATES OF AMERICA . Lender's address is

9700 W. Higgins Road, Suite 300, Rosemont, IL 60016
Lender is the mortgagee under this Security Instrament.
ILLINOIS -- Single Family — Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
G3014-01 (05/11) (Page 1 of 18)
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(D)  ™Note* means the promissory note signed hy Borrawer and dated January 27th ,
2017 . The Note siates that Borrower owes Lender
SIX HUNDRED EIGHT THOUSAND AND NO/100

Dollars (U.S. 3 608,000.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and fo pay the debt in full not laier than

February 1st, 2047 .

(E) "Property” means the property that is described below under the heading "Transfer of
Riglds 'n the Property.”

® "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrament, plus
interest.

(G)  "Rida2* means all Riders to this Security Instrament that are executed by Borrower.
The following Kider: are 10 be execuied by Borrower [check box as applicable]:

Adjustable Rate Rider ] Condominium Rider [J Second Home Rider
] Balloon Rider [] Biweekly Payment Rider []  1-4 Family Rider
[ Odheris) [specify) T Planned Unit Development Rider

| ()  “Applicable Law” means all controlling applicable federal, state and local statutes,

regulations, ordinances and administrative rules 70 orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinio”s.
) °~ "Community Assovistion Dues, Fees, aud issessments” means all dues, fees,

 assessmenis and other charges that are imposed on Borruwr or the Property by a condominium

association, homeowners association or similar organizatice

*Electronic Funds Transfer® means any teansfer of ‘und:, other than a transaction
originated by check, draft, or similar paper instrument, which is Liliated through an electronle
terminal, telephonic instrument, computer, or magnetic tape so as to (rour. instruct, or authorize
a financial institution 1o debit or cxedit an account. Such term includes, “mt is ngt limited to,
poini-of-sale transfers, automated teller machine transactions, fransfers intiat'! by telephane,

~wire transfers, and automated clearinghouse transfers.

(K)  “Escrow [tems" means those items that are described in Section 3.

L) "Miscellancous Proceeds™ means any compensation, setthement, award of aaruages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverzpes
described in Section 5) for: (i) damage to, or destruction of, the Property; (it} condemnation ~¢
olber taking of all or any part of the Property; (ii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Properiy.

(M)  “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or defaolt on, the Loan. '

ILLINOIS - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/0%
G3014-02 (09/12) (Page 2 of I8}
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(1} *Periodic Payment® means the regularly scheduled amount due for (i} principal and
inferest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) *RRESPA" means the Real Estate Settlement Procedures Act (12 1.S.C. §2601 et seq.)
and its implementing regulation, Regulaion X (12 C.F.R. Porl 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that geverns
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requicements and restrictions that are imposed in regard to a "federally relaied mortgage loan"
even if the Laan does not qualify as a "federally related morigage loan™ under RESPA.

(P) | "Snccessor in Intercst of Borrower” means any party that has taken tifle (o the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secrit’ Instrument.

TRANSFZL.4F RIGHTS IN THE PROPERTY

This Securify Incaurient secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and madific2zions of the Note; and (if) the performence of Borrower's covenants and
agreements under this Sf.,.rﬁy Instrument and the Note. For this purpose, Borrower does
hereby morigage. grant aid tutvey to Lender and Lender's successers and assigns the following

described property located in thr
CZUNTY
[Type of Recording Turisdiction]
of COOK
[rame of R rcording Jurisdiction]
SEE ATTACHMENT

which carrently has the address of 837 5 CUMBERLAND AVE

{Rreet]

PARK RIDGE . Ilinois 6006H {"Property Addresz"):
{City} (Zip Code} Propecty

TOGETHER WITH all the improvements now ar hereafter erected on the property, and
all easements, appurienances, and fixtures now or bereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. ALl of the
foregoing is veferred to in this Security Instrument as the "Property.”

ILLINOIS -- Single Family — Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has ithe right to grant and convey the Property and that the Property is
wencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title ¢to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and
non-uniform covenants with kimited variations by jurisdiction to consiitute a uniform security
insi~ament covering real property.

VIIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Piyment of Principal, Interest, Escsow Items, Prepsyment Charpges, and Late
Charges. Boraaver shall pay when due the principal of, and interest om, the debt evidenced by
the Note and any prejayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Ttems pursuank to Section 3. Payments due under the Note and this
Security Instrument shall k2 made in U.S. cumency. However, if any check or other instrament
recelved by Lender as paymuev: under the Note or this Security Instcument is returned to Lender
unpaid, Lender may require iz wyy or all subsequent payments due under the Note and this
Security Instrument be made in one ar more of the following forms, as selected by Lender: (a)
cash; (¥) money order; (¢) certificd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upop s institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) £ ectronic Funds Transfer.

Payments are deemed received by L:nde~ when received at the locatlon designated in
the Note or at such other location as may be desiguated by Lender in accordame with the notice
provisions in Section 153. Lender may return amy psyment or partial payment if the payment or
partial payments are insufficient to bring the Loan cucron. Lender may accept any payment or
partial payment insufficient to bring the Loan current, widsu’ waiver of any rights hereunder or
* prejudice to its rights to refuse such payment or partial pavor~uis in the future, but Lender is not
obligated to apply such payments at the time such payments jire :ccepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need ar¢ pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes ps? ment to bring the Loan
current. If Borrower does not do so within a reasonable period of tine [ ender shall either
apply such funds or retwn them to Borrower. If not applied earlier, such {unds will be applied
to the outstanding principal balance under the Note immediately prior to forectusmure. No offset
_ or claim which Borrower might have now or in the future against Lender shall reli pve )lrower
from making payments due under the Note and this Security Instrument or penorinrg the
covenants and agreements secured by this Security Instrument.

2. Application of Paymeuts or Proceeds. Except as otherwise described i this
Section 2, all payments aceepted and applied by Lender shall be applied in the following orcor
of priarity: (a) interest due under the Note; {b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the prineipal balance of the
Note.

ILLINCIS -- Single Family — Fannle Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-4 (05/11) (Page 4 of 15)
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If Lender receives a payment fram Borrower for a delinquent Periodic Payment which
includes a sufficient amount ta pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than ome¢ Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied ¢o any late charges dwe. Voluntary prepayments shall be applied
first to any prepayment charges and then as deseribed In the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to
principZ due under the Note shall not extend or postpone the due date, or change the amount, of
the Periidic Payments.

3. Fnds for Escrow Items. Bomower shall pay to Lender on the day Periodic
Paymenis are e under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment of zme:nts dae for: (a) taxes and assessments and other iterns which can aitain
priority over this Lerurity Instrument as a lien or encumbrance on the Property; (b) leasehold
paymenis or ground rents-on the Property, if amy: {c) premiums for any and ali insurance
required by Lender under Seriion 5; and (d) Morigage Inserance premiums, if any, or any sums
pavable by Borrower to Lende: w: lieu of the payment of Mortgage Insurance premiums in
accordance with the provisiens. of Section 10. These items are called "Escrow Dems.” At
origination or at any time during ths ferm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmuwds, it anty, he escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrawer shall promptly furnish to Lender all notices
of amounts o be paid under this Section. lsorrcwer shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's abligativn o, pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation 1o pay tv's <coder Funds for any or all Escrow Items at
any time. Apy such waiver may only be in writing. i’ event of such waiver, Borrower shail
pay directly, when and where payable, the amounts ¢ for any Escrow Items for which
payment of Funds has been waived by Lender and, if Leurz; requires, shall furnish to Lender
receipis evidencing such payment within such tme period as Linde) may requite. Borrower's
ohligation to make such payments and 1o provide receipts shall for-a'2 nurposes be deemed to be
4 covenant and agreement contained in this Securlty Instrument, as i phrase “covenant and
agreement” {5 used in Section 9. If Borrower is obligated to pay ‘Ee row ltems directly,
pursuant 19 a waiver, and Borrower fails lo pay the amount due for an Escrew Fom, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall f.en he obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wa ver s to any
or all Escrow [tems at any time by a notice given in accordance with Section 15 ana, vy such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then tegriced
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to periait
Lender to apply the Funds at the time specified under RESPA, and (b} not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the bass of current data and reasonable estimates of expenditures of futare Eserow
Ties or otherwise in accordance with Applicable Law.

ILLINOTS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, Instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds io pay the
Escrow Items no later than the time specified under RESPA. Lender shall nat charge Barrower
for holding and applying the Funds, annually analyzing the ¢scrow account, or verifying the
Escrow Items, unless Lender pays Borrower Interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Bomrower any
inteiest or earnings on the Funds. Borrower and Lender ¢an agree in writing, however, that
interest-=hall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
account’ag of the Funds as required by RESPA.

1t were is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 10 Bo.over for the excess funds in accordance with RESPA, I there is a shortage of
Funds beld in es30v1, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Bortov er-shall pay (0 Lender the amount necessary io make up the shortage in
accordance with RESPA ~but in no more than 12 monthly payments. If there is a deficiency
of Funds held in ¢scrow, 25 fotined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall p2y « Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in a0 prore than 12 monthly payments.

Upon payment in full of 3! sums secured by this Security Instrument, Lender shall
prampily refund io Borrower any Furids Lield by Lender.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable io the Property whic's ca. attain priority over this Security Instrument,
leasehold payments or ground rents on the Proyercy, if any, and Community Asseciation Dyes,
Fees, and Assessments, if any. To the extent thai ipcse items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall prompily discharge amy lien ‘w*ich bas prierity over this Security
Instrument unless Bomower: (a) agrees in writing to the 1-yinent of the obligation secured by
the lien in a2 manner acceptable to Lender, but only so long 75 Burrower is performing such
agreement; (b) contests the len in good falth by, or defends agaiist enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforoement of the lien while
those proceedings are pending, but only uniil such proceedings are come’aded; or (c) secures
from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to this
Security Instrumeni. If Lender determines that any pari of the Property is-iubjert to a lien
which can attain priority over this Security Instrument, Lender may give Borrwer a nofice
identifying the Hen. Within 10 days of the date on which that notice is given, Borrorwer shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatica
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Barrower shall keep the impravements mow existing or
hereafier erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,”" and any other hazards including, but pot limited 1o, earthquakes and
floods, for which Lender requires ingwrance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) {Page & of 18)
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(including deductible fevels) and for the periods that Lender requires. What Lender requlres
parsuant t the preceding sentences can change during the term of the Loan. The insurance
carrier providing the imswrance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or ceriification. Borrower shall
als< be responsible for the payment of any fees imposed by the Federal Emergency Management
Agencyin conmection with the review of any flood zome determination resulting from an
objectica by Borrower.

1f 3o vower fails to maintain any of the coverages described above, Lender may obtain
insurance coviaaje, at Lender’s option and Borrower's expense. Lender is under no obligatlon
to purchase any-paricular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o/ zight not protect Bomrower, Borrower’s equity in the Property, or the
contents of the Property, axainst any risk, hazard or Liability and might provide greater or lesser
coverage than was previgush, in effect. Borrower acknowledges that the cost of the insurance
coverage so obitained might sigunvantdy exceed the cost of insurance that Borrower could have
abtained. Any amounts disbur;ed by Lender under this Section § shall become additional debt
of Borrower secured by this Secur!ty fnstrument. These amounts shall bear interest at the Note
rate from the daie of disbursement 2~ skall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

~ All insurance policies required by Linde and renewals of such policies shall be subject

1o Lender's right to disapprove such policies, siwi vclude a standard morigage clause, and shall
name Lender as mortgagee and/or as an additional tos3 payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender riqu'res, Borrower shafl promptly give: io
Lender all receipts of paid premiums and renewal moticss. ' If Borrower obtains any form of
insurance coverage, nol otherwise required by Lender, fo.-damage to, or destructian of, the
Property, such policy shall include a standard mortgage claiuse nd shall name Lender as
morigagee andl/or as an additlonal loss payee.

In the event of loss, Bomrower shall glve prompt notice t U insurance ¢arrier and
Lender. Lender may make proof of loss if not made promptly by Borrowe: Unless Lender and
Borrower atherwise agree in writing, any insurance proceeds, whether of nci the underlying
insurance was required hy Lender, shall be applied 1o restoration or repair of ti Preperty, if the
restoration or repair is economically feasible and Leader's security is not lessened. Dv.ing such
repair and restoration period, Lender shall have the right to hold such insurance prorcecs entil
Lender has bad an opportunity o inspect such Property to ensure the wark has been corploted
to Lender's satisfaction, provided that such inspeciion shall be undertaken prompidy. Loada
may disburse proceeds for the repairs and restoratlon in a single paymeni or in a geries <t
progress payments as the work is completed. Unless an agreement i made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G301407 (05/11) {Page 7 of I8)
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or other third parties, retzined by Borrower shall nat be pald cut of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether o not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propenty, Lender may file, negotiate and settle any available
insurance claim and related maiters. If Borrower does not respond within 30 days to a netice
from Lender hat the insurance camrier has offered to seitle a claim, then Lender may negotiate
an? seMe the elaim. The 30-day perind will begin when the notice is given. In gither event, or
if Lendzr acquires the Propenty umder Section 22 or atherwise, Borrower hereby assigms to
Lender 1a) Borrower's rights to any insurance praceeds in an amount ned (o exceed the amounts
umpaid unrer the Note or this Security Instrument, and (b) any other of Borrower's righis (other
than the righi t¢ any refund of unearned preminms paid by Borrower) under all insurance
policies covering th: Propesty, insofar as such rights are applicable to the coverage of the
Property. Lender miv.use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Securtty Instrument, whether or not then due.

6. Occupancy. Lo.:ower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 Jay: after the execution of this Security Instrument and shall
continue to occupy the Propert; as Porrower's principal residence for at least one year after the
date of occupancy, unless Lender riherwise agrees in writlng, which consent shalf not be
unreasonably withheld, or unless extonraitag circumstances exist which are heyond Borrower's
control.

7. Preservation, Maintenance rad Protection of the Property; Inspections.
Bormwer shall not destroy, damage or impair i Froperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Burower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Fropesty from deteriorating ot decreasing in
_value due to its condition. Unless it is determined puruant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prar:piy repair the Property if damaged
to avold further deterjoration or damage. If insurance or conemuation proceeds are paid In
connection with damage to, or the taking of, the Property, Bowover shall be responsible for
repairing or restoring the Property only if Lender bas released pioceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pay.ment or in a series of
progress payments as the wark is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrawer is not relleved of Borrowe:'s ohligation for
the completion of such repair or restoration.

Lender or its agent may make reasonahle entries upon and inspections of the Zrogerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Fropecty.
Lender shall glve Borrower notice at the time of or prior to such an interier insposticg
specifying such reasonable cause,

8. Borrowet's Loan Application. Borrower shall be in default if, during the Loan
application pracess, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially fafse, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/¢1
G3014-08 (05/11) (Page 8 of 18)




1703117008 Page: 10 of 24

UNOFFICIAL COPY

conmection with the Loan. Material representations inclode, bat are oot Hmited to,
representations concerning Borrower's occupancy of the Property as Bertower's principal
residence.

9, Protecticom of Lender's Interest in the Property and Rights Under this Security
Insirument. If (2) Borrower fafls to perform the covenants and agreements contained in this
Seturity Instrument, (b} there 15 a legal proceeding that might sigmificandy affect Lender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a liem which may attain
priraty. over this Security Instrament or to enforce laws or regulations), or (¢) Borrower has
abandared the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proters L ender's interest in the Property and rights under this Security Instroment, including
protecting an¢/or assessing the value of the Property, and securing and/or repairing the
Property. Lerdisr's actions can include, bul are not limited to: (a) paying any sums secured by a
lien which has piaoriey over this Security Instrument; {b) appearing in court; and (¢} paying
reasonable aitorneys' (#$ {0 protect its interest in the Property andfor rights under this Security
Instrument, Including its z>cured posilion in a bankruptcy proceeding. Securing the Property
includes, but is not limite# 1, entering the Property to make repairs, ¢hange locks, replace of
board vp doors and windows  urain water from pipes, eliminate building or other code
violations or dangerous conditions, and have atilities turned on or off. Although Lender may
take action under this Section 9, Lep.er does not have to do so and is not under any duty or
obligation 10 do so. It is agreed that :.endt incurs no Kability for not taking any or all actions
_ authorized under this Section 9.

Any amounts disbursed by Lender wder ‘his Section 9 shall become additional debt of
Borrower secured by this Security Insorument. Th:se amounts shall bear imierest at the Note rate
from the date of dishursement and shall be payable; svith such interest, upon natice from Lender
ta Borrower requesting payment.

_If this Security Instrument is on a leasehold,” Rorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Troperty, the leasehold and the fee
titke shall not merge unless Lender agrees to the merger in writing .

10, Mortgage Insurance. If Lender required Mortgag: Jusnrance as a condition of
making the Loan, Borvower shall pay the premiums required to maint. it &2 Martgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by (ender ceases to be
available from the martgage Insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mor.gage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaleit to the
Mortgage Insurance previously in effect, at a cost substamtially equivalemt to we (75t to
Borrower of the Morigage Insurance previously in effect, from an alternate morigage risncer
selecied by Lender. If substantially aquivalent Morigage Inswrance coverage is not avalishls,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any imterest or eamings on such lass reserve.
Lender ¢an no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Iosurance. If Lender required Morigage Inswance as a condition of
maling the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage losurance, Borrower shall pay the premiums required to miaintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untit the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement hetween
Borrawer and Lender providing for such termination or wntil termination is required by
Argticoble Law. Nathing in this Section 10 affects Borrower's obligation to pay interest at the
rate pr-vided in the Note.
Morigage Insurance reimburses Lender {or any entity that purchases the Note) for
cerfain los;es il may mcur if Borrower does not repay the Loan as agreed. Borrower is not a
party o the Morizage Insurance.
Mortgage irsurers evaluate their total risk on all such insurance in force from time to
time, and may ener !ots agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the morigage
imsorer and ithe other pati; fur parties) to these agreements. These agreements may require the
mortgage insurer to make paymw it sing any source of funds that the morigage insurer may have
available {which may include finds ~htained from Morigage Insurance premiums).
As a result of these agrecmw.ris, Lender, any purchaser of the Nate, another insurer,
 any reinsurer, any other entity, or any' 2(flate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from for might be characterized as) a portion of Berrower's
payments for Morigage Insurance, in exchan te for sharing or modifying the morigage insurer’s

_risk, or reducing losses. I such agreement pruvides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(%) Any such agreements will not affect the «rornts that Borrower has agreed to
pey for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Martgage Insur ince, and they will not entitle
Borrower to any refund.

(b) Any such agresments will not sffect the rights Bortcase has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectiop A<t of 1993 or suy
other law. These rights may include the right to receive certain disclosarer, to request and
obtain cancellstion of the Mortgage Insurance, to have the Mortpage Insurunce terminated
antomatically, and/or to receive a refund of any Morigage Insurance premiums fiat were

" uncarned at the time of such cancellation or termination.

11. Assignment of Miscellsneous Proceeds; Forfeiture. All Miscellaneous c'rorseds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds uniil Lender has had an opportunity to inspect such
Property 10 ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken prompidy. Lender may pay for the repairs and restoration in a
single disbursement or in a serles of progress payments as the work Is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Mi=elitneous Proceeds, Lender shall not be required to pay Borrower any interest or ¢arnings
on suck Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the suns
secured by i Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, - Suh idiscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the ~veri of a total taking, destructiom, or loss in value of the Property, the
Miscellaneous Proceds shall be applied to the sums secured by this Security Instrument,
whether or not then due, »ith the excess, if any, paid to Borrower.

In the event of apprdal taldng, destruction, or loss in value of the Property in which
the fair market value of the Prepery immediately before the partial taking, destruction, or loss
in value is equal to or greater (han the amount of the sums secured by this Security Instrument
immediately before the partial takivg. destruction, or boss in value, unless Borrower and Lender
otherwise agree in writing, the sums sec.r.d by this Security Insirament shall be reduced by the
amount of the Miscellaneous Proceeds mu!tiplied by the following fraction: (a) the total amount
of the sums secured immediately before the yartia’ taking, destruction, of loss in value divided
by (b} the fair market value of the Property imme/iaiely before the partial taking, destruction, or
foss in value, Any balance shall be paid to Borrower:

In the event of a partial taking, destruction, v ivss in value of the Property in which
the fair markel value of the Property immediately before ti¢ partial taking, destruction, or loss
in value is bess than the amount of the sums secured iricdiately hefare the partial taking,
destruction, or loss in value, unless Borrower and Lender o henvise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Serurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ov Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an wwvard to sedle a
clairn for damages, Borrower fails to respond to Lender within 30 days afier sb. dat= the notice
is given, Lender is authorized 1o collect and apply the Miscellancous Proce:ds ither to
restoration or repair of the Property or to the sums secured by this Security Instrament, w'«ther
or not then due. “Opposing Party" means the third party that owes Borrower Misceil=osous
Proceeds or the party against whom Borrower has a right of action In regard to Miscellaveos
Proceeds.

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Barrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or ather material
impairment of Lender's intevest in the Property or rights under this Security Instrument.
Borrower can cure such a defaukt and, if acceleration has occureed, reinstate as provided in
Section 19, by causing the actlon or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other material impairment of Lender's inderest
in the Property or rights under this Security Instrument. The praceeds of any award or claim for
damages that are attributable 1o the impairment of Lender's interest in the Property are hereby
ass’2ncd and shall be paid to Lender.

All Miscellaneous Praceeds that are not applied 1o restoration or repair of the Property
shall be apslied in the order provided for in Section 2.

17. Sorrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of
the time for payment or modification of amortization of the swms secured by this Security
Tustrumment grantid “y Lender to Borrower or any Successor in Interest of Barrower shall not
operate 10 release th: lability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to ¢somvmence proceedings against any Successor in Interest of Borrower or
‘to refuse to extend time f2¢ payment or otherwise modify amortizatlon of the sums secured by
this Security Instrument by rzas¢n of any demand made by the origimal Borrower or any
Successors in Interest of Bornower Any forbearance by Lender in exercising amy right or
remedy including, without limitaion. Lender's accepéance of payments from third persons,
entities oF Successors In Imerest of Barrasier or in amounts less than the amound then due, shall
not be a watver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability, Ci-signers; Successors and Assigms Bound.
- Borrower covenants and agrees that Borrowei's chligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer”): (2) is co-signing this Security as‘rument only ta mortgage, grant and
convey the co-signer's interest in the Property under the wims of this Security Instrument; (b) is
not personally ohligated to pay the sams secured by this Sty Instrument; and (c) agrees that
Lender and any . other Borrower can agree to extend, riodity, forbear or make any
accommodations with regard to the terms of this Security Insiruiacat or the Nate without the
to-signer's consent.

- Subject to the provisions of Section 18, any Successor in Licer:<t of Barrower who
assumes Borrower's obligations under this Secarity Instrument in writing, ard is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Tnstrument.
Borrower shall not be released from Borrower's obligations and liability undes this Security
* - Instrument unbess Lender agrees to such release in writing. The covenants and agrezasnuts of
this Security Instrument shall hind {except as provided in Section 20) and benefit the suciescors
and assigns of Lender.

ILLINOQTS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Bomower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interesi in the
Property and rights under this Security Instrument, including, but not limited to, attarneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicahle Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
ini~paried so that the interest or other loan charges collecied or to be collected in connection
with th< Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount aey essary to reduce the charge to the permitied Himit; and (b} any sums already collected
from Borriwer which exceeded permitied limits will be refunded to Borrowser. Lender may
choose to male. this refund by reducing the principal owed under the Note or by making a direct
payment to Borrows., If a refund reduces principal, the reduction will be treated as a partal
prepayment witheut 07 prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrewer's acceptance of any such refund made by direct payment to
Borrower will constitute 5 w2ver of any right of action Borrower might have arising out of such
overcharge.

15. Notices, All Nuticee given by Borrewer or Lender in connection with this
Security Instrument must be in wridr, - Any notlce to Borrower in connection with this Securicy
Insirument shall be deemed to have Lew. Siven to Borrower when mailed by first clags mail or
when actually delivered to Borrower's nofice address if sent by other means. Notice to any one
Borrower shall coostitute notice o all Borowes unless Applicable Law expressly requires
otherwise. The notice address shall be the Proporty Address unless Barrower has designated a
substitute notice address by notice to Lender. Porrower shall promptly notify Lender of
Barrower's change of address. If Lender specifies a pracedure for reporting Borrower's change
of address, then Borrower shall only report a chang: rf address through that specified
procedure. There may be only one designated notice add-_ss under this Security Instrument at
any one time. Any notice to Lender shall be given by delive ing it or by malling it by first
class mail to Lender's address stated herein unless Lender has Gesipmated another address by
notice to Borrower. Any notice in connection with ¢his Security Instiunient shall not be deemed
to have been given to Lender until actually received by Lender. If amy potice required by this
Security Instrument is also required ander Applicable Law, the Applicable Law i =quirement will
satisfy the corresponding requirement ander this Security Instrument,

16. Governing Law; Sevarability; Rules of Construgtion. This Security Irstrument
shall be governed by federal law and the law of the jurisdiction in which the Property is lo Cated.
All rights and obligations contained in this Security Instrurment are subject to any requirzmcats
ad Limitations of Applicable Law. Applicable Law might explicitly or implicitly allow Pz
parties 1o agree by contract or it might be silent, but such silence shall not he construed as-a

ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrumeni or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Nole which can be given effect without the
conflicting provision.

As used in this Security Instrumend: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the ferninine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Bomrower shall be given one copy of the Note and of this
Secunt Instrument.

15, Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 12, “nterest in the Property” means any legal or beneficial interest in the Property,
including, but 0t limited to, those beneficial interests transferred in a bond for deed, confract
for deed, installzien sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower a: 2 friure date to a purchaser.

If all or any par-of the Property or any Interest in the Property is sold or transferred
{or if Barrower is not 2 ratural person and a beneficial interest in Borrower is sold aor
transferred) withont Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibitzd by Applicable Law.

If Lender exercises this option. . <ader shall give Borrower notice of acceleration. The
notice shall provide a period of nat les than 30 days from the date the motice is given in
arrordance with Seetion 15 within which Boa'row:r must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums piior to the expiration of this period, Lender
may Invoke any remedies permiited by this Security %istrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acorioation. If Bomrower meets certain
conditions, Borrower shall have the right to have enfor.cinent of this Security Instrument
discontinued at any time prior to the ewliest of: (3) five days bofore sale of the Property
pursuant to any power of sale contained in this Security Instrunier?; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to sesustate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are no Rorvower: (a) pays
Lender all sums which then would be due under this Security Instrument and %2 Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agrzemenis; (¢) pays
all expenses incurred in enforcing this Security Instrument, including, bui n<t liriited fo,
- reasonable attorneys' fees, property inspection and valuation fees, and other fees incurrzd “w.the
purpose of protecting Lender’s Interest in the Property and righis under this Security Insammant;
and {d) takes such action as Lender may reasonably require to assure that Lender's interest i the
~ Property and rights under this Secarity Instrument, and Barrower's abligation to pay the snes
secured by this Security Instrument, shall coniinwe unchanged unless as otherwise provided
under Agplicable Law. Lender may require that Borrower pay such reinstatemend sums and
expenses in one or mare of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instiution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upan reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right io reinstate shall not apply i the case of
acceleration under Section 18.

20, Seke of Note; Change of Loan Servicer; Notice of Grievence. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times withou( prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Perlodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Ins* ument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelatrd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wgitt:n notice of the change which will state the name and address of the new Loan
Servicer, e ‘xddress to which payments shonid be made and any other information RESPA
requires in coweztlon with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is servized %y a Loan Servicer olber than the purchaser of the Note, the morigage loan
servicing obligations t» Borrower will remain with the Loan Servicer or be transferred to a
saccessor Loan Servicer ~id are not assumed by the Note purchaser unless otherwise pravided
by the Note purchaser.

Neither Borrower nor “ender may commence, join, or be joined to any judicial action
{as either an individual litigan: or the member of a class) that arises from the other party's
actions pursuant to this Security Instronent or that alleges that the other party has breached any
provision of, or any duty owed by reazup of, this Securtty Instrument, until such Borrower or
Lender has notified the other party (with such nofice given in compliance with the requirements
of Section 15) of such allegred hreach and a‘cord.d the other party hereto a reasonable period
after the giving of such notice fo take correciiv action. If Applicable Law provides a time
period which must elapse before certain action cai r¢ (pken, that time period will be deemed to
- be reasonable for purposes of this paragraph. The noiw: of acceleration and opportunity to ¢mre
given to Borrower pursuant to Sectlon 22 and the nolict of acceleration given ta Borrower
pursuant to Section 18 shall be deemed to satisfy the noticr and cpportunity to take corrective
action pravisions of this Section 2.

21. Hazardous Substances. As used In this Section 21 fa) "Hazardous Substances”
are those substances defined as itoxic or hazardous substances, ‘polletants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, the: flammable or toxic
petrolenm products, toxic pesticides and herbicides, volatile solvents, ‘mat:ials containing
ashesios ‘or formaldehyde, and radioactive materials; ¢b) "Environmental Law™ mens federal
Jaws and laws of the jurisdiction where ihe Property is located that relate to heclth, Lafety or
environmental protection; () "Environmental Cleanup” inclides any response action, ce:edial
action, or removal action, as defined in Environmental Law; and {d) an "Envirepaextal
Copdiion" means a condition that can cause, contribut¢ to, or otherwise trigger ~a
Envireamential Cleanup.

Borrower shall nat cause or permit the presence, use, disposal, storage, or release of amry
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Praperty (a) that Is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (3} amy investigation, claim,
demand, lawsuit or other action by any govermmental or regufatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) anmy Environmental Condition, including but not limited to, any
spilimyy, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condiven caused by the presence, use or release of a Hazardous Substance which adversely
affects “iie value of the Property. If Borrower leams, or is notified by any governmental or
regulatory aw'hority, or any private party, that amy removal ox other remediation of any
Hazardous ariosiance affecting the Property is mecessary, Borrower shall prompdy take all
necessary remedial 3-tions in accordance with Environmental Law. Nothing berein shall create
any obligation on Lerder for an Enviropmental Cleanup.

NON-UNIFOR:A- O VENANTS. Borrower and Lender furiher cavenant and agree as
follows:

. 22, Accclarstion; Remsd’se. Lender shall give natice to Borrower prier to
acceleration following Borrowae's brzaza of any covenant or agreement in this Security
Instrument (but not prior o sccelerniwa yndear Section 13 unless Applicable Law provides
otherwise), The notice shall specify: (a) “nhe lefault; (b) the action required to wure the
defanlt; (c) a date, not less than 30 days frvz s dete the notice is given to Borrower, by
which the defsuli must be cored; and (d) that Z«'lare to cure the default on or before the
dute specified in the notice may result in acceleraiir. of the sums secured by this Security
Ingtrument, foreclosure by judicial prooceding and gi¢ of the Property. The notice shall
forther inform Borrower of the right to remstate after r~cieration and the right to assexrt
in the foreclosure proceeding the non-existence of a defralt or any other defense of
Bortower to acceleration and foreclosnre. If the defankt is not oiced on or before the date
specified in the notics, Lender at its option may require immedisc payment m full of all
. sumg gecursd by this Security Instrument without further demend av” may foreclose this
Security Instrument by judicisl proceeding. Lender shall be entitled tc co'lset all expenses
mcurred in pursving the remedies provided in this Saction 22, including, L. not limited to,
reasonable aitorneys’ foes and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumep?, 7.cnder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lende. may
charge Borrawer a fee for releasing this Security Instrament, but enly if the fee is paid 1o a third

party for services rendered and the charging of the fee is permitted under Applicable Law.

' 24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Ilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender's interesis in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may noi pay any claim that Borrower makes or amy claim that is made
ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Barrower has ohtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of thal insurance, inchuding interest and
amy other charges Lender may impose in connection with the placement of the insuranee, until
the effective date of the cancellation or expiration or the msurance. The costs of the insurance
may be added to Borrower's total ouistanding balance or obligation. The costs of the insurance
may be mare than the cost of insurance Borrower may be able to abtain on its awn.

BY SICNING BELOW, Borrower accepts and agrees 10 the terms and covenants
comdained in this Security Instrument and ir: any Rider executed by Borrower and recorded with

it.
Pie
N F—
S SCaVUZZ0 -Barrower

(Seal
-Borrowear

(Seal
-Borrower

{Seal
-Barrower

Witnesses:

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUHTYOFCDO L } S8

I, G?pew ¢ ﬁ:_.m\-l_m ' , a Notary Public

in and for said county and state do hereby certify that
THZM: S SCAVUZZO , A MARRIED MAN

personally kKiv/i1 to me to be the same person(s) whose name(s) subscribed to the foregoing
ingtrument, appesced defore me this day in person, and acknowledged that he

signed and delivercd ‘he said instnoment a5 his free and voluntary act, for the uses
and purposes therein set f~rth.

Given under my band 2z official seal, this
Jaruary s L2007 .

My Comnission Expiresl:ll\“\\ w

"OFFICIAL SEAL"
3 GREGORY 5. BURKHARDT

¢ NOTARY PLBLIC. STATE OF ILLINCIS
¢ WY COMMIESION EXPIRES 4/1712020

Ll ¥ ¥ o

NMLSRID: 449042
NMLSR (L.0.) ID: 755958 (Daryn Jay Peierson)
Loan Originaior: Wintrust Mortgage, 2 division of Barrington Bank and Trust C

TLLINOIS-Single Family-Fannie Ma¢/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-18 (02/13) (Page 18 of 18)




1703117008 Page: 20 of 24

UNOFFICIAL COPY

ATTACHMENT TO ILLINOIS CONVENTIONAL MORTGAGE

LOAN# 001322973

Subject Property Ley~« Description

THE NORTH 50 FEET Of TAE SOUTH 100 FEET OF THE WEST 210.29 FEEY
MEASURED ON THE NG&ITH AND SOUTH LINES OF THAT PART OF THE WET 1/2 OF
THE SOUTHEAST 1/4 OF SECTY)* 35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, RTSCRIBED AS FOLLOWS: COMMENCING ATA
POINT 1,143.12 FEET SOUTH AND 33 FEET WEST OF THE NORTHEAST CORNER OF
SAID WEST 1/2 RUNNING THENCE SCAUYH 203.28 FEET ON A LINE PARALLEL WITH
THE EAST LINE OF SAID SECTION THENCF. Y/EST 1,287.0 FEET ON A LINE
PARALLEL WITH THE NORTH LINE OF 1/4 51:CTION TO THE WEST LINE THEREOQF,;
THENCE NORTH 203.28 FEETALONG SAID WES T L'NE; EAST 1,287.00 FEET ON A
LINE PARALLEL WITH SAID MORTH LINE TO ThHEPLACE OF BEGINNING EXCEPTING
FROM SAID WEST 210.29 FEET THE WEST 33 FEET'(’4EREOF.
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wali Strect Journal - Rate Caps)

LOAN# 001322973
THIS FIXED/ADJUSTABLE RATE RIDER is made this 2hh day of
laruay , 2017 , and Is incorporated into and shall be deemed to

amena 2nd supplement the Morgage, Deed of Trust, or Security Deed (the "Security
Insirunviat’) of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjv.tahle Rate Note {the "Note") to

:.ﬁ;lrust Mort/ a2, & division of Barrington Bank and Trust Co.,

{"Lender") of the iarie date and covering the property described in the Security [nstrument aod
located at:

837 S CUMBERLAND AVE FARK RIDGE, L 60068

{Property Addrassf
THE NOTE FROVIDE({ FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADIJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMJUNT BORROWER'S ADIUSTAELE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RA1CS GORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows:
A, ADYUSTABLE RATE AND MONTHLY PAYM< () CHANGES
The Note provides for an initial fixed interest rate of _-4.37S %. The Note also
provides for a change in the initiah fixed rate to an adjustable inte:est jate, as follows:

"4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYM NI CHANGES

{A) Changs Dates
: The initial fixed interest rate I will pay may change to an adjustable Interes rate on the first
day of February » 2024 ;nd the adjustable interes rate I will pay

may change on ihat day every 12th month thereafter. The date on which my initial fixe ] interest
rate changes to an adjustable interest rate, and each date om which my adjustable wntzcesi rate
could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the average of interbank offered rates for onme-year U.S.
dollar-denominated deposits in the London market {"LIBOR"), as published in The Wall Street
Jourpal. The mast recent Index value available as of the date 45 days before each Change Date
is called the "Current Index,” provided that if the Curreni Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

MULTISTATE FIXEDADWUSTABLE RATE RIDER-WSJ DNEYEAR LIBOR -Single Family- Fannie Maa Uniform knitrument
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If the Tndex is no longer available, the Noke Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this cholce.

(C) Calculation of Chenges

Before each Change Date, the Note Holder will calculate my new Interest rate by adding
TWO AND THREE QUARTERS percentage points [ 2-750 %)
{thy “Margin"} to the Current [ndex. The Note Holder will then round the result of this addition
to the wicarest one-eighth of one percentage point {0.125%). Subject to the limits stated in
Section 4(I') below, this rounded amount will be my new interest rate untl the next Change
Date.

The Note %older will then determine the amount of the monthly payment thai would be
sufficient to repzy the unpaid principal that | am expected to awe at the Change Date in full on
the Maturity Date at pxy new interest rate in substantially equal payments. The result of this
calculation will be the ney; amount of my monthly payment.

(D) Limits on Intercst nato Changes

The interest rate I am recuwed io pay at the first Change Date will not bé greater than

2375 % or less than - 2.750 %. Thereafter, my adjustable interest rate
will never be increased or deccens;ed on any single Change Date by more than twoe
petcentage points from the rale of intecrat I have been paying for the preceding 12 months.
My interest rate will never be greater than, ~ 9.37% 2% or less than the Margin,

(B) Effective Date of Changes

My new interest raie will become effective vi ¢ach Change Date. I will pay the amount of
my new monthly payment beginning on the first inwnthly payment date after the Change Date
umtil the amount of my monthly payment changes agaiu,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice or anv_changes in my initial fxed
inferest rate to an adjustable interest rate and of any changes in n'y adjustable Interest rate before
the effective date of any change. The natice will include the amuirl of my monthly payment,
any information required by law to be given ta me and also the dtle an< #>lephone number of a
person who will answer any question I may have regarding the notice.

B, TRANSFER. OF THE PROPERTY OR A BENEFICIAL INTEREST IN2ORROWER

1. Uniil Borrower's initial fixed interest rale changes to an adjustable iz eres rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument ¢l read
as follows:

Trunsfer of the Property or & Beucficial Interest in Borrower. As used iu

this Section 18, "Inferest in the Property” means any legal or beneficial interest in the

Property, including, but not limited to, those beneficial interests transferred in a bond

for deed, contract for deed, installment sales cantract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is pot a natwral person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXEDVADJUSTABLE RATE RIDER-WS.) ONE-YEAR LIBOR-Single Family- Fannie Mae Uniform instrumant
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require immediate payment in full of all sums secured by this Seewsity Instrument.
However, this option shall not be exercised by Lender if such exereise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Sectlon 15 within which Borrower mst pay all
suies secured by this Security Instrument, If Borrower fails (o pay these sums priof to
the expiration of this period, Lender may invoke any remedies permitted by this
Secur’«y Tnstrument without further notice or demand on Borrower.

2,

When Dor.gwer's initla] fixed inierest rate changes to an adjustable intecest rate under

the terms stated in Secfion A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instramz<at s4all be amended to read as follows:

Transfer of the Property or 8 Beneficial Intevest in Borrower. As used in this
Section 18, "Interest in the 2rrgecty” means any fegal or beneficlal interest in the
Propesty, incloding, but not limited 17, those beneficial interests transferred in a bond
for deed, contract for deed, installnie nt sales contract or escrow agreement, the intent

of which is the transfer of title by Borrovser a: a fufure date to a purchaser.
all or any part of the Property-or <y [oterest in the Property is sold or

transferred (or if Borrower is not a nabrl gerson and a beneficial interest in
Barrower is sold or transferred) without Lendee’s rrior written consent, Lender may
require immediate payment in full of all $ums secisl by this Security Instrument.
However, this aption shall not be exercised by Lenuey i such exercise is prohibited
by Applicable Law, Lender also shall not exercise this optiza if (3} Borrower causes
to be submitted to Lender information required by Lendec to #valuate the intended

transferee as if a new loan were being wade ta the transfirec; and (b) Lender
reasonahly determines that Lender's security will mot be impair-it by the loan
assumption and that the risk of a breach of any covenani or agreement in fids Security
Instrament is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasoi@ble fee
as a condition to Lender's consent (0 the loan assumption. Lender also may reoun”

. the transferee to sign an assumption agreement that is acceptable to Lender and a2t

obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrament. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option 4o require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secared by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may inveke any
femedies permitted by this Security Instrument without further notice or demand on
Brrower.

BY 37GNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixea//uti stable Rate Rider.

.2 ; ’q_}‘Q/‘
v z {Seal)
T

MAS SCAVUTZ0 -Borrower

(Sez!)

{Seal)
-Bomrower

(Seal)
Borrower
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