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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document aredefined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21, Certain rules regaradiug iz usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated December 29, 2016
together with all Riders to this document.
(B) "Borrower" is Erin Strong and Nathaniel Strong

]

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee

under this Security Instrament. MERE ig organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Capital One, N.A.

Lendet {s 2« National Association
organized and existing under the laws of The United States
Lender's address is 7933 Preston Road, Plano, TX 75024

() "Note" means the promissory note signed by Borrower and dated December 29, 2016

The Note states that Borrower owes Lender six hundred forty-eight thousand nine
hundred and Q0/100 Dollars
(U.8. $648,900.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than January 1, 2047 .

(F) "Prope:cy" means the property that is described below under the heading "Transfer of Rights in the
Propetty.”

(G) "Loan" mzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nots, aad all sums due under this Security Instrument, plus interest,

(H) "Riders" means il Riders to this Security Instrument that ate executed by Borrower. The following -
Riders are to be executsd by Borrower [check box as applicable]: :

/

[X] Adjustable Rate Rider @ Condominiym Rider [] Second Home Rider
Balloon Rider | ¢lanned Unit Development Rider 1-4 Pamily Rider
VA Rider Biweelly Payment Rider Other(s) [specify]

() "Applicable Law" means all contrcllias applicable federal, state and local statutes, regulations,

ordinances and administrative rules and ordér: (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions. .

() "Comimunity Association Dues, Fees, and Assecsments" means all dues,, fees, assessments and other
charges: that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization, -

(K) "Electronic Funds Transfer" means any transfer of fund3, other than a transaction originated by.
-check, draft, or similar paper insttument, which is initiatea through an electronic terminal, telephonic:
instrument, computer, or magnetic tape so as to order, instruet, or ardicrize a financial institution to debit
or credit an account. Such term ineludes, but is not limited to, puint-ofsale transfars, automated teller
machine transactions, transfers initiated by telephone, wire transfers; and automated clearinghouse
transfers,

(L) "Eiscrow Items' means those items that are described in Section 3, : ’

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of darioges, or proceeds paid.
by any third party (other than insurence proceeds paid under the coverages descri>od in Section 5) for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of all o any part of tho
Property; (iii)} conveyance in lieu of condemnation; or (iv) misrepresentations of, or cuusions 4s to, the

value and/or condition of the Property. ‘

(N) "Mortgage Insurance" means insurance protecting Lender agalnst the nonpayment of, of dcfault on,

the Loan, )

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if} any amounts under Section 3 of this Security nstrument, 4

(P) "RESPA" means the Real Fstate Scttlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X, (12 C.F.R. Part 1024), a3 they might be amended from time to
time, or eny additional or successor legislation or regulation that governs the same subject matter, As used
if1 this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. : ‘

' E3517776
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

~ TRANSFER OF RIGHTS IN THE BROPERTY

This Security Instrument seoures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower dees hereby mortgage, grant and
gonvey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County . . [Type of Recording Jutisdiction]
of Gool: [Naime of Recording Jurisdietton]:
See Attached Exhiblit A

s
- 14-33-302-139-1007 ‘ -
Parcel ID Number: V4330215010007 4 “which currently has the address of:
1815 N Orchard St, Unit 7 [Streot]

Chicago ' " Ltity], Tilinois 60614~5136 [Zip Code]
("Property Address"): .

TOGETHER WITH all the improvements now or hereafter <recizd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the nicpsrty. All replacements and
additions shall also be coversd by this Secutity Instrument, All of the foreiolng is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEPRR holds only legal title
to the intarests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender' s successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell vhe Hyoperty; and to
take any action required of Lender including, but not limited to, releasing and canceling whis Security
Instrument, ' }

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a wniform sccurity instrument covering real

roperty.
proE IlHIIFORM COVENANTS,. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow [ftems, Prepayment Charges, and Late Charges,
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems

‘ E3517776
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other Instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forwns, as
selected by Lender: (a) cash; (b) maney order; (¢) certified check, bank check, treasurer's check or
cashier' s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments &re insufficient to
bring the Loan current. Lender may acoept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iz the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ersh Periodic Payment is applied as of its scheduled dye datc, then Lender need not pay
interest on unzppliad funds, Lender may hold such unapplied funds until Borrowet makes payment to bring
the Loan current, (f Forrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuest e to Borrower, If not applied earlior, such funds will be applied to the outstanding
principal balance under <he Note immediately prior to foreclosure, No offset or claim which Borrower
ntight have now or in the futuie against Lender shall relieve Borrower from making payments due under

the Note and this Security Instrarisnt or performing the covenants and agreements secured by this Security

Instrument,

2, Application of Payments.or Proceeds. Except as. otherwise described in this Section 2, all
payments accepted and applied by Levde: <hall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary other amounts due under ihis Security Instrument, and
then to reduce the pringipal balance of the Note,

_If Lender receives a payment from Borrower tur « delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymettiazy be applied to the delinquent payment and
the fate charge. If more than one Periodic Payment is outstanding: Lender may apply any payment received
from Borrower to the repayment of the Perlodic Payments if, 224 t0 the extent that, each payment can be
paid in full. To tho extent that any excess exists after the payment i applied to the full payment of one or
more Periodic Payments, such exoess may be applied to any late charges aue, Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Feorceds to principal due under
the Note shall not extencl or postpone the due date, or change the amount, of thu Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodie Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payraent of amounts due
for: (a) taxes and assesstuents and other items which can attaln priority ovet this Security lnetrument as a
lien or encumbrance on the Property; (b) leasshold payments or ground rents on the Proporty, if any; (¢)
preminms for any and all insurance required by Lender under Section 5; and (d) Morfgase irsurance
premiume, if any, or any sums peyable by Borrower to Lender in lieu of the payment of Murtgage
Insurance premiums in accordance with the provisions of Sectlon 10. These items are called "Escrow
Trems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

assessrnents shall be an Escrow Item. Bortower shall promptly furnish to Lender all notices of amounts to-

be paid under this Section., Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or ‘all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

E3517776
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agresment contained in this Security Instriment, a5 the phrase "covenant and agreement”
is used in Section 9. If Borrower is.obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender tay exetcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scetion 15 and, upon such revocation, Bortower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Leade: may, at any tims, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds «c-the time specified under RESPA, and (b) not to excesd the maximum amount a lender can
réquire undir JWESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiaatys of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. '

The Funds sheil 2o held in an institution whose deposits are insured by a federal agency,
memMWmmem%@gMMmEMMMmmmmmmMmMWMMMwmmmmmm
any Federal Home Loan Banle: T.erider shall apply the Fuads to pay the Escrow Items no later than the time
specified under RESPA, Lender anall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or velitying the Escrow Items, unless Lender pays Borrower interest an the
Funds and Applicable Law permits Tender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to vep2id on the Funds, Lender shall not be required to pay Barrower
any interest or earnings on the Funds, Borrgvier and Lender can agroe in writing, however, that intetest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an anoual accounting of the
Funds as requlred by RESPA.

If there {s & swplus of Funds held in escrow,as defined under RESPA, Lender shall account to'
Borrower for the excess funds in accordance with RES2 /. T there is a shortage of Funds held in escrow,
ag defined under RESPA, Lender shall notify Borrower ai réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriance with RESPA, but in no more then 12
monthly payments. If there is a deficiency of Funds held in eserw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 wmorbly payments.

Upon payment in full of all sums seoured by this Security Instrumeat,Lender shall pmmptly refund
to Botrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, dines, and impositions
attributable to the Property which can attain priority over this Security Instrumeni, leasehold payments or
ground rents on the Property, if any, and Community Assaciation Dues, Fees, and Assssswznts, if any, To
the extent that these ftems are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Incament unless
Borrower: (a) agrees in writing to ths payment of the obligation secured by the lien in a manner aceptable
to Lender, but only so long as Borrawer is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are coneluded; ar (¢) secutes front the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice Identifying the

. E3517776
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
miore of the actions set forth above in this Section 4,

Lender may require Borrowsr t0 pay a one-time charge for 4 real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any -
othet hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lendet's
right #o_d'sapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Botrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
detertmination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiun Letvices and subsequent charges each time remappings or similar changes occur which
reasonably might afect such determination or certification, Borrower shall also be responsible for the
payment of any foes iripased by the Federal Eimergency Management Agency in connection with the
review of any flood zone dstermination resulting from an objection by Borrower.

If Borrower fails to meintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage., Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's vanity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide'eraatar or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranes <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Szcurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and slail be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewsais of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard’ miortgage clause, and shall name Lender as
mortgagee and/ot as an additional loss payee. Lender shall havi-he right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Leuder all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverags, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluce a standard morgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriar and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Rerrowsr otherwise agres
in writing, any Insurance proceeds, whether or not the underlying insurance was requ’red hy Lender, shall
be applied to restoration or repair of the Property, if the restoration of repair is econotuiczii Zeasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspeet such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be unaurtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an‘agreement is made in writing or Applicable Law
requires interest to be paid ot such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings ot such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the surms secured by this Security Insttument, whether ot not then due, with’

E3517776
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the excass, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and sattls the claim, The 30-day
petiod will begin when the notice is glven. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums pald by
Borrower) under all insurance policies coveting the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amonits unpaid under the Note or this Security Instrument, whethet or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia 60 days after the execution of this Security Tnstrument and shall continue to. ocoupy the
Property as Borrower s principal residence for at least one year after the date of occupaney, unless Lender
otherwise agrees in-wiiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which, 21 beyond Borrower's control,

7. Preservation, Main‘cnance and Protection of the Property; Inspections. Borrowsr shall not
destroy, damage or impair e croperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrawe: 15 tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to” avoid further deterioration or damage, If nsurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th; Preperty only if Lender bas released proceeds for such
purposes, Lender may disburse proceeds for the repaizs end restoration in a single payment or in a series of
progress payments as the work is completed, If the insvrance or condermnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved < Borrower's obligation for the completion of
such repair or restoration. :

Lender or its agent may make reasonable entries upor #d inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemeits o1 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specliving such reasonsble cause,

8. Borrower's Loan Application, Borrower shall be in default'ify during the Loan application
process, Borrower or any persons ot entities acting at the direction’ of Yorrower or with Borrower's
knowledge or consent gave materially false, misleading, or Inaccurate informat.on or statements to Lender
(or failed to provide Lender with material information) in comnection with. tha Loan. Material
representations include, but are not limited to, representations concerning Borrower s orcupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security tpstrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (5} there
is @ legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
‘this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
" enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
* which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' foes to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy praceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change loeks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangsrous conditions, and have utilitles turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Nots rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
by If this Security Instrument is on a lcaschold, Dorrower shall comply with all the provisions of the
lease. Z1'Brrrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrées to the merger in writing. :

10, Mortgage Insurance. If Lender required Martgage Insurance as a condition of making the Loan,
Borrower shall pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insvianze coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums fo Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially -squivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewar of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by T.ender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continus /o pay te Lender the smount of the scpatately designated payments that
were due when the insurance coverage-ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserva in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ‘ha! t'ie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgags Insurance coverage (i the amount and for the perlod that Lender requires)
provided by an insurer selected by Lender agavt becomes available, is obtalned, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Fhsurance as a condition of making the Loan and Bor:owsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bo:rowsr shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a‘rinrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with an~written dgreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affscts Borrower's obligation to pay interest at the rats provides in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchasca the Note) for certain losses it
may incur if Borrower does not repay-the Loan as agreed, Borrower i3 cwot-a party to the Morigage
Insurance,

Mortgage insurers evaluate their total risk on all such Insurance in force iron! time to time, and may
epter into agreements with other parties that share or modify their risk, or reduce icases. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or patties) to
these agreements. These agreements may require the mortgage insurer to make paymeiis 0%ing any source
of funds that the mortgage insurer may have available (which may include funds obtained Zroia Mortgage
Insurance premiums), '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any .uirsurer,
any other entity, or any affiliate of any of the foregoing, mey recetve (directly or indirectly) amounts that
derive from (or might be charactetized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgege insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insuret’s rislk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance, " Further:

. "(a) Any such agreements will not affect the amounts that Borvower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have (he Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canecellation or
termination.

11. Assigament of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to' restoration or repait of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds
until Levdar has had an opportunity to inspect such Property to ensure the work has been completad to
Lendei” 8 zuisfaction, provided that such inspection shall be undertaken prormptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Un’ass an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ’reeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procesls, If the restoration or repair is not cconomicelly feasible or Lender's security would
be lessened, the Missellsieous Proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether ot not then dus, /with the excess, if any, paid to Borrower. Buch Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total trking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'suma secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market .
value of the Property immediately beiars the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secarel Uy this Security Instrament immediately before the partial
tdking, destruction, or loss in value, unless Jorrower and Lender otherwise agree in writing, the sums
socured by this Security Instrument shall be rsauead by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toal amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss irvalue, Any balance shall be paid to Borrowst.

In the event of a partial taking, destruction, or loss ip-va'ue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured Immediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Troveeds shall be applied to the sums
securad by this Security Instrument whether or not the sums are then due.

If the Property -is abandoned by Borrower, or if, after notice 'ty Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 12 seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is 7iven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ihe Property or to the
sums secured by this Security Instrurment, whether or not then due. "Opposing Pariy" meaus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rixht of action in
tegatd to Miscellaneous Proceeds, ' ‘

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s-Gegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairménc or Lender's
interest in the Property or rights under this Seourity Instrument. Borrower can cure such a detwrit #nd, if
acceleration has occurted, relnstate as provided in Section 19, by causing the action or proceediag to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Propetty ot other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award ot claim for damages that are attributable to the impairment of Londer's interest in the Property
are hereby agsigned and shall be paid to Lender, ‘

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be .
applied in the order provided for in Section 2. |

 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Intarest of Borrower shall not operate o release the lability of Borrowear
ar any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without [imitation, Lender's acceptance of payments from third persons, entities or

* Successors in Interest of Borrower ot in amounts Iess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. :

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower sovenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signet"): (a) is co-signing this
Secutitv/wistrument only to mortgage, grant and convey the co-signer's interest i the Property under the
terms ‘of g Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen?; #zd (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceripmodations with regard to the terms of this Security Instrument or the Note without the
co-signet's conter.. a

Subject to the. provisions of Section 18, any Successor in Interest of Borrower who assumes
Barrower's obligatious riider this Seourity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s righis ~nd benefits under this Security Instrument. Borrower shall not be released from
Borrowet' s obligations and lizhility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and acreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucesssors.and assigns of Lender.

14. Loan Charges, Lender (nay charge Borrower foes for services performed in connection with
Borrawet's default, for the purpose of protecting Lender's interest in the Property and rights under this
Becurity Instrument, including, but novivuiiiad to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence ot'sxriess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitinn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrament or by Applicable Law,

It the Loan is subject to a law which sets maxizyux loan charges, and that law is finally interpreted so-
that the interest or other loan charges collected or to ks sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ‘educed by the amount necessary to reduce the
. charge to the permitted limit; and (b) any sums already coliecrad from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose todmrke this refund by reducing the principal
owed under the Note or by making a direct payment to Boiower . Tf a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's accuptence of any such refund made by
direct payment to Barrawer will constitute a waiver of any right of actior! Ecrrower might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in conngetion with this Sccurity Instrument
must be in writing. Any notics to Borrower in ¢onnection with this Security Instraencnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute novice i all Borrowers
unless Applicable Law cxprossly roquires otherwise. The notice address shall be the Piororty Address,
unless Borrower bas designated a substitute notice address by notice to Lender. Borrower elli-prompily
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Bercawer's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lander shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Tender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrurhent shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity.Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument, '
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16, Governing Law; Severability; Rules of Construction, This Security Instrament shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law., Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall nat be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provision,

As used in this Security Ingtrument: (8) words of the masenline gender shall mean and include
corresponding neuter words or words of the ferinine gender; (b) words in the singular shall mean and
include the plural and viee versa; and (¢) the word "may" pgives sole discretion without any obligation to
take any wition,

17, Purrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in *he Property" means sny legal or beneficial interest in the Propetty, including, but not litnited
10, those benefciz, interests transferred in a bond for deed, contract for deed, installment sales contract or
* gscrow agreement, vh: intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parc of the Property or any Interest in the Property is sold or transferred (ot if Borrower
is not a natural person‘ard 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may. requite immediate payment in full of all sums secured by this Security
Insttument. However, this aptiow-shall not be exercised by Lender if such exercise {s prohibited by
Applicable Law.

If Lender exercises this optio, Lunder shall give Borrower notice of acceleration. The notice shall
. provide a period of not less than 30-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all svris-zecured by this Security Instrument, If Borrower fails to pay
thess sums prior to the expiration of thispeiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dzmand on Borrower. .

19. Borrower's Right to Reinstate Afte” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
priot to the earliest of: (2) five days before sale of thi Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might snecify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Gecurity Instrument. Those conditions are that.
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as if no acceleration had ooccurred; (b) cures any default of any-uther eovenants or agreements; (o) pays all
expenses incurred in enforeing this Security Instrument, including, bt net limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred 1ur e purpose of protecting Lender's
interest in the Property and rights under this Seourity Instrument; and (d) wiies such action as Lender may
reasonably tequire to assure that Lender's Interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selevied! by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's sher. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Lrot-ument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
tight to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments' due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, apd Appticable Law, There also might be
one ot more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that avises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paity, hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Tow provides a time period which must clapse before certain action can be taken, that time
petiod will lie rleemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity tocurs given to. Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to- Ssction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Swlscances. As used in this Section 21: (@) "Hazardous Substances” ate those

substances defined as toxic of hezzxdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, muterials contatning ashestos or formaldehyde, and radicactive materials;
{b) "Environmental Law" means federa’ [oys and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental predection; (¢) "Enviroumental Cleanup" includes any response
action, remedial action, or removal action, us defined in Environmental Law; and (d) an "Environmental
Condition® means a condition that can cause, /contribute to, or otherwise trigger an Environmental
Cleanup. , ‘ :
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous.
Substances, or threaten to release any Hezardous Substances, cu.or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that is in violation of any Environmental:
Law, (b) which creates an Environmental Conditlon, or (c) which, dus-ia the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to rorrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer produsts).

Borrower shall promptly give Lender written notice of () any investigation, ¢ laim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tae Property and any
Hazardous Substance or Epvironmental Law of which Borrower has actual knowledze. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or velwas of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, ot is notified
by any governmental or regulatory authotity, or any private party, that any remaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further cevcimnt and agres as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in ncceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclovare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foveclesure, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment {n full of all sums secured by this Security Instrument
without furths: d:mand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lnitod to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payrient of all sums secured by this Security Instrument, Lender shall releass this
Security Instrument, Borrowe: siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fut valy if the fee ig paid to a third party for services rendered and the
charging of the fee is permitted under Arvlicable Law,

24, Waiver of Homestead, In accordanes with llinois law, the Borrower he.mby releases and waives
all rights under and by virtue of the Illinois ho/nestead exemption laws. :

25, Placement of Collateral Protection Insuyaucw, Unless Borrower pravides Lender with evidence
" .of the insurance coverage required by Borrower's agrecrent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's Interests in Boicower's collateral. This insurance may, but need"
‘not, protect Borrower's interests. The coverage that Lende: nurchases may not pay any claim that
Borrower makes or any clait that is made against Borrower.ir connection with the collateral. Borrower:
may later cancel any ingurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendar's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat insurance, including interest:
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
" Borrower's total ouistanding balance or obligation, The costs of the insurance may bz mare than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower apoepty and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;

g (Seal)

Nathdhiel #trdng -Bomower

g (Seal)
Eri ‘n¥§trong / -Barrower

—mw (Beal) (Beal)
-Barrowar -Borrower
(Sedl) = ' (Seal).
-Borrower -Borrower
(Seal) ~ (Beal)
-Borrower - -Borawer
E3517776
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STATE OF ILLIN S,\ M Cgoé‘-/ County ss:

, & Notary Public in and for said coynty and
state do her certl hat Nathaniel Strong and Erin Strong l(LUL‘&bJCW‘LCl amr wlFe,

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruont 18 his/her/their free and voluntary act, for the uses and purposes therein set forth

Givenuader my hand gmd official seal, this «L C[ day of 'D&C,@W r ‘,20 / G

My Commission Expyres: - /
A1)

g

K ' < @
ww%gmm %Ef@s 05724119 §

Loan origination organization Capital One, N.A,
NMLS ID 453156

Loan originator Zeena Schliker

NMLS ID 1071923
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EXHIBIT A

PARCEL 1: UNIT 7 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

- COMMON ELEMENTS IN 1815 NORTH ORCHARD CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO, 25837564, AS AMENDED,
IN THE SOUTAVWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

" THIRD PRINCIPAL. MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSTVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACENOQ. 7, A
LIMITED COMMON ELEAENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

Property address: 1815 North Orchard Street Unit 7, Clncago 1760614
Tax Number: 14-33 302-139-1007
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 29th day of December, 2016 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truct, ) or Security Deed (the "Security Instrument") of the same date given by the
unhdersignzd (the "Borrower") to secure Borrower's Note to Capital One, N.A. -

- . (the
"Lender") of thi <ame date and covering the Property described in the Security Instrument
and located at: ~

1815 N Orchard St, Unit 7, Chicago, IL 60614-5136
[Property Address]

The Property includes a unit In/together with an undivided interest in the common elements
of, a condominium project known a=:

' 1815 Orchard

[Name ¢ Condaminium Project]

(the "Candominium Project"), f the ¢v'ners association or other entity which acts for the
Condominium Project (the "Owners Associztion’) holds title to property for the benefi or use
of its members or shareholders, the Property 2'se includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the novenants and agreements made in the
Security Instrument, Borrower and Lender further covensni and agree as follows:

A. Condominium Obligations. Borrower shall perform /1 of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Coistiiuent Documents" are the: (i)
Declaration or any other documant which creates the Condomitiwo. Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower ehall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dacuments,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a"master” or "blanket" policy on the Condomin um Profect which
is satisfactory to Lender and which provides insurance coverage In the amounie-(including
deductible levels), for the periods, and against loss by fire, hazards Included within the term
"extended coverage,” and any other hazards, Including, but not limited to, earthquarss and
floods, from which Lender requires insurance, then: (i) Lender waives the prévision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i}) Borrower's obligation under Section & to maintain property
insurance coverage on the Property is desmed satisfied to the extent that the required
caverage is provided by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
logn,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event.uf a distribution of property Insurance proceeds in lisu of restoretion or
repair following a’loss to the Property, whether to the unit or to common slements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
. to the sums secured by the Security Instrument, whether or not then due, with the excess, if

. any, paid to Borrower,

C. Public Liability Insurance. Qorrower shall take such actions as may be reasonable to
insure that the Owners Associction. maintaing a public liability insurance policy acceptable in
form, amount, and extent of coveragato Lender,

0. Condemnation, The proceeds’ of any award or claim for damages, direct or
censequential, payable to Barrower in connection with any condemnation or other taking of all
or any part of the Property, whether of {ne unit or of the common elements, or for any
conveyance in lieyu of condemnation, are herehy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris. secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, @icnpt after notice to Lender and with.
Lender's prior written consent, either partition or subdivize the Property or consent to. (i) the-
abandonment or termination of the Condominium Project, axcept for abandonment or
termination required by law in the case of substantial destruciicn by fire or other casuslty or
in the case of a taking by condemnation or eminent domain; {i).any amendment to any
provision of the Constituent Documents if the provision is for the evaress benefit of Lender;
(i) termination of professional management and assumption of seff-nanagement of the
Ownars Association: of (iv) any action which would have the effect of-vendaring the public
liability Insurance coverage maintained by the Owners Assoclation unacceptable to Lender.

" F. Remedies. If Borrower does not pay condominium dues and assessmerisavhen due,
then Lender may pay them, Any amounts disbursed by Lender under this parzgrarh F shall
hecome additional debt of Borrower secured by the Security Instrument, Unless Bocrowear and
Lender agree to other terms of payment, these amounts shall bear interest from the aate of
disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to
Borrower requesting payment.

E3517776
Initiale: AJS
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained

in this Condominium Rider.
(Seal)

- A (Seal) L,
Nathanial ?‘tM"ong -Borrower ~ Erin Stroé)g/ -Borrower
P {Seal) : (Seal)
-Borrower , ‘ -Borrower
(Seal) ' : (Seal)
-Borrower -Borrower
(Seal) - : (Seal) -
-Borrower _ ~Borrower

_ E3517776
VMP@.8R (0411).01 Page 3 of 3 Form 3140 1/01



1703118029 Page: 21 of 25

UNOFFICIAL COPY

Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published [n The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 29th day of December, 2016 , and is
incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or-sesurity Deed (the “Security Instrument") of the same date given by the
undersigne* {‘Rorrowet™) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
Capital One. MuA,

{"Lender") of the sarie date and covering the property described in the Security Instrument
and located ¢t 18164 Orchard St, Unit 7, Chicago, IL 606714-5136

{Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLS YWTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAELE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

'ADDITIONAL COVENANTS. In addition to the ovenants and agreements made in the
Security Instrument, Borrower and Lender further'covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT SHANGES. The Note provides for an
initlal fixed interest rate of 3.625%. The Note 250 provides for a ¢hange in tho
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CAANGES.

{A) Change Dates. The initial fixed interest rate | will pay will Chznge to an adjustable
interest rate on the first day of January, 2024 , andthe idjl atable interest rate |
will pay may change on that day every 12th month thereafter. The date on which
my initial fixed Interest rate changes to an adjustable interest rate, and 2ach date on
which my adjustable interest rate could change, is called a "Change Seate.”

(B) The Index. Beginning with the first Change Date, my adjustable interest rata will be
based on an Index. The "Index” is the average of interbank offered rates foi
one-year U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published In The Wall Street Journal. The most recent Index value availeble as of the
date 45 days before ezch Change Date Is called the "Current index," provided that if
the Current Index.[s less than zero, then the Current Index will be deemed to be 2ero
for purposes of calculating my interest rate.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-8ingle Family-Fannie
Mae Uniform Instrument &, ~ Form 3187 6/01 (rev. 6/18)
Bankers Systems'M VMP VMP168R (1607)
Wolters Kluwer Finangial Services '
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If the Index is no longer available, the Note Holder will choose & new index that is
based upon comparable information. The Note Holder will give me notice of this
¢choice.

Galculation of Changes. Before each Change Date, the Note Holder will calculate my
aew interest rate by adding twe and one-quarter

percentage points ( 2.250%) (the "Margin") to the Current Index.
The Mute Holder will then round the result of this addition to the nearest one-eighth
of one perzentage point (0.125%). Subject to the [imits stated in Bection 4(D) .
below, thig reunded amount will be my new interest rate untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment that'would
be sufficient to repey the unpaid principal that 1 am expected to owe at the Change
Date in full on the Maturiiy Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly
payment.

Limits on Interest Rate Change.-The Interest rate | am required to pay at the

first Change Date will not be greate ihan 8.625% or less than 2.250%.
Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than tw¢ parcentage points from the rate of interest |

have been paying for the preceding 12 monchs. My interest rate will never be

greater than 8.625% or less than the Margin,

Effective Date of Changes. My new interest ratwill become effective on each
Change Date. | will pay the amount of my new morihly payment beginning on the
first monthly payment date after the Change Date until tiie amount of my monthly
payment changes again.

Notice of Changes. The Note Holder will deliver or mail to'm« 2 notice of any
changes in my initial fixed interest rate to an adjustable interest rete and of any
changes In my adjustable interest rate before the effective date ¢ o7 anv change. The
natice will include the amount of my monthly payment, any mform. tlor required by
law to be given to me and also the title and telephone number of a peisuawho will
answer any guestion | may have regarding the notice. ‘

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

Until Borrowaer's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follow s:

Transfer of the Property or'a Beneficial Interest in Borrower. As used in this
Bection 18, "Interest in the Property" means any legal or beneficial interest

MULT]STATE FIXEDYADJSUSTABLE RATE RIDER~WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 {rev. 6/16)
Bankers Systems'™M vMPp _ VMP168R (1607)
Wolters Kluwer Financial Sorvices ‘
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in the Praperty, including, but not limited to, those beneficial interests
transferred in & bond for deed, contract for deed, installment sales contract
or escrow agresment, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Praperty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest
i Borrower is sold or transferred) without Lender's prior written consent,
Lardar may require Immediate payment in full of all sums secured by this
Securily Instrument. However, this option shal not be exerciged by Lender
if such enercise is prohibited by Applicable Law.

If Lender exzicises this option, Lender shall give Barrower notice of
acceleration. ke natice shall provide a period of not less than 30 days
from the date theqotice is given in accordance with Section 15 within
which Borrow er rnust.nay all sums secured by this Security Instrument. If
Borrower fails to pay t'ese sums prior to the expiration of this period,
Lender may invoke any reradies permitted by this Security Instrument
without further notice or dumand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A axoue, Uniform Covenant 18 of the Security
Instrument describad in Section B1 above snall then cease to be in effect, and the
provisions of Uniform Covenant 18 of the Gesurity Instrument shall be amendad to
read as follows:

Transfer of the Property or a Beneficial Interes! In Borrower, As used in this
Section 18, "Interest in the Property" means any [saal or beneficial interast
in the Property, including, but nof limited to, those beasficial interests
transferred in a bond for deed, contract for deed, Install-nent sales contract
or escrow agreement, the intent of which is the transfer of titie by
Borrower &t & future date to a purchaser.

If all or any part of the Property or any Interest in the Property is =c!d or
transferred (or if Borrower is not a natural person and a beneficialinterast
in Borrower ig sold or transferred) without Lender's prior written coreeni,
Lender may require immediate payment in full of all sums secured by tiiis
Secutity Instrument. However, this option shall not be exercised by Lender
If such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option If: (a) Borrow er causes to be submitted to Lender
information required by Lender to evaluate the intended transferes as if a
new loan were being made to the transferee; and (b) Lender reasonably

MULTtSTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LlBOR«S‘:ingle Family-Fannie
Mae Uniform Instrument o Form 3187 6/01 (rev. 6/16)
Bankers SystemsT™ vMP VMP68R (1607)
Wolters Kluwer Financial Services '
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determines that Lender's security will not be impaired by the loan
assumption and thet the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fes as a condition to Lender's consent to the loan assumption.
Lender also may require the transferee to sign an assumption agreement
taat is acceptable to Lender and that obligates the transferee to keep all the
srenises and agreements made in the Note and in this Security Instrument.
Borroviar will continue to be obligated under the Nota and this Security
Instrurient unless Lender releases Borrower in writing.

If Lender exzivises the option to require immediate payment in full, Lender
shall give Buriower notice of acceleration, The notice shall provide a period
of not less than 35 days from the date the notice is given in accordance
with Section 15 within. which Borrower must pay all sums secured by this
Security Instrument. If 2orrow er fails to pay these sums prior to the
expiration of this perioc, Leider may invoke any remedies permitted by this
SBecurity Instrumert withou: further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-8ingle Family-Fannie
Mae Uniform Instrument ® Farm 3187 8/01 {rev. §/16)
Bankers Systems'M VMP VMP168R (1607)
Wolters Kluwer Financial Servicgs .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Sea
-Botrower

] Refer to the attached Signature Addendm for additional partiss and signatures.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIEQF-Single Family-Fannie

Mae Uniform Instrument ® Forin 3187 6/01 (rev. 6/18)
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