ll, Chicago Title |{ 02l 1AV

UNOFFICIAL COPY

A i Dock. 1703249126 Fee: $92.00

|llinois Anti-Predatory o
1 Cook County Recorder of Deeds
Lendmg Database i Date: 02/01/2017 10:24 AM Pg: 1 of 23
Program
Certificate of Exemption
Report Mortgagr. Fraud
800-532-87

The property identified as: < / . PIN: 14-08-207-022-1018
Address:
Street: 5340 N Winthrop Ave 3N
Street line 2:
City: Chicago State: .. ZIP Code: 60640

Lender; Baxter Credit Union

Borrower: Joseph W Knudsen

Loan / Mortgage Amount: $134,000.00

This property is located within the program area and the transaction is exempt from the recuirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 7A71BD43-2A5C-44F2-830C-188D667CHACS Execution date: 12/30/2016




/ | Chicago Title | LG LIH VL

1703249126 Page: 2 of 23

UNOFFICIAL COPY

.~

After Recording Return To:
Baxter Credit Union

340 N Milwaukee Ave
Vernon Hills, IL 60061

800-388-7000 .
P
ER i
W

This Document Prepared By:

Name: Debbie Mahon
Title: Loan Closer ak
340 N Linwuukee Ave
Vernon Hi'is. 1 60061

Parcel ID Numier: 14-08-207-022-1018

[Space Above This Line For Recording Data)

MORTGAGE

a3
Loan #: 86619764
DEFINITIONS - ” ‘
Words used in multiple sections of this decuinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies »egerding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, whichk’is dated December 30, 2018, together with all
Riders to this document.

(B) “Borrower” is Joseph W. Knudsen, an unmarried 12,1, Borrower is the mortgagor under this
Security Instrument.

(C) “Lender” is Baxter Credit Union. Lender is a Credit Union orgarized and existing under the laws
of THE STATE OF ILLINOIS. Lender's address is 340 N Milwaukez AAve, Vernon Hills, IL 60061.
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Decuimber 30, 2016, The Nete
states that Borrower owes Lender ONE HUNDRED THIRTY FOUR THOUSANO AND NO/100 Dcﬁfeﬁé
(U.S. $ 134,000.00 ) plus interest. Borrower has promised to pay this debt in regularFeriodic Paymerits
and to pay the debt in full not later than January 01, 2047. ;
(E} “Property” means the properly that is described below under the heading “Transfer i Rights in th%
Property.” o
(F} “"Loan” means the debt evidenced by the Note, plus interest, any prepayment chargzas and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicabie]:

[X] Adjustable Rate Rider [X] Condominium Rider [ ] Second Home Rider
* B &6 & 1 9 7 6 & * *HCMDRTDOT"?EQ'-TD
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Planned Unit Development Rider [ ] VA Rider

Balloon Rider [ ]
[ ] Biweekly Payment Rider [ ] Other(s) [specify]

[]
| ] 1-4 Family Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulatn
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable fi nal
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowner: a3sociation or similar organization.

(J) “Electron’> Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or-sivilar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computar, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, trainsfers initiated by telephone, wire transfers, and automated clearinghouse
fransfers.

{K) “Escrow ltems"” mears those items that are described in Section 3.

{L) “Miscellaneous Proceeds” razans any compensation, settiement, award of damages, or proce
paid by any third party (other than‘insurance proceeds paid under the coverages described in Sectud:%)
for: (i) damage to, or destruction of, th 2 Pruperty; (ii) condemnation or other taking of all or any part ¢
Property; (iii) conveyance in lieu of conuriniation; or (iv) misrepresentations of, or omissions as to, tik
value andfor condition of the Property.

™) “Mortgage Insurance” means iisurance protecting Lender against the nonpayment of, lb‘r
default on, the Loan.

(N} “Perfodic Payment” means the regularly schoduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Secirity Instrument.

©) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1924) as they might be amended from time to
time, or any additional or successor legislation or regulation (rat governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requireme.iis and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken ¢l to the Property, whéipe:
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument. ‘h 2’3)

TRANSFER OF RIGHTS IN THE PROPERTY ’%’

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreerients under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, graat and
convey to Lender and Lender’s successors and assigns, the following described property locater in the
COUNTY of Cook:

See Attached Legal Description re

which currently has the address of 5340 N Winthrop Ave Apt 3N, Chicago, lllincis 60640 ("Property

I}
I|||||NHIIIH WM LCLDEL T
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Address”).

TOGETHER WITH all the improvements now or hereafter erected on the property, and:gil
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacementd
additions shall also be covered by this Security Instrument. All of the foregoing is referred to |n
Security Instrument as the “Property.” &4

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title o the Property against
all claims an<z demands, subject to any encumbrances of record.

THIS SEZURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with liratzd variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

- 1. Payment of Priiipal, Interest, Escrow Items, Prepayment Charges, and Late Chargési
Borower shall pay when due the principal of, and interest on, the debt evidenced by the Note andis
prepayment charges and late criarges due under the Note. Borrower shall also pay funds for Esc'ﬁt%
[tems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be madeiin
U.8. currency. However, if any checl or.ofer instrument received by Lender as payment under the Note
or this Security Instrument is returned to L £o<ar unpaid, Lender may require that any or all subsequent
payments due under the Note and this Seaundy” Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) nicney order; {c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity;-or(} Electronic Funds Transfer.

Payments are deemed received by Lender when/iceived at the location designated in the Note
or at such other location as may be designated by Lenazrin-accordance with the notice provisions in
Section 15. Lender may return any payment or partial payme:it s the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any La;ment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejadice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated o apriy such payments at the: fime
such payments are accepted. [f each Periodic Payment is applied as Jf ‘s scheduled due date, m
Lender need not pay interest on unapplied funds. Lender may hold such unagplizd funds until Borr
makes payment to bring the Loan current. |f Borrower does not do so within a eascnable period of tirig:;
Lender shall either apply such funds or retum them to Borrower. If not applied eadivr; such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclostzia, No offset.or
claim which Borrower might have now or in the future against Lender shall relieve Borrower fram making
payments due under the Note and this Security Instrument or performing the covenants anu 2 igements
secured by this Security Instrument. -

2, Application of Payments or Proceeds. Except as otherwise described in this Sectic 2, all
payments accepted and applied by Lender shall be applied in the following order of priority. (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,

and then to reduce the principal balance of the Note. St

1 If Lender receives a payment from Borrower for a delinquent Periodic Payment which :ncludma

mg

* 86 619 76 & w i
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sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment ‘and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, eaeh
payment can be paid in full. To the extent that any excess exists after the payment is applied to the 1 l
payment of one or more Periodic Payments, such excess may be applied to any late charges du
Voluntary prepayments shall be applied first to any prepayment charges and then as described in tﬁe
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under tho-ote, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts
due for: (a) taxies-and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for v and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or ary.sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in ‘aczordance with the provisions of Section 10. These items are called “Eserow
{tems." At origination or at 2ny time during the term of the Loan, Lender may require that Commuﬂaﬁy
Association Dues, Fees, and Aszessments, if any,
be escrowed by Borrower, and suri dues, fees and assessments shall be an Escrow liem. Borro§
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems ur'ess | ender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Porrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver m2y 2nly be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, thé amounts due for any Escrow items for which payment of
Funds has been waived by Lender and, i Lender sequires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender-mgy. require. Borrower's obligation to make such
paymenis and to provide receipts shall for all purposes/0z deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase “‘covenup! and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant #» 2 waiver, and Borrower fails to pay the
amount due for an Escrow Iter, Lender may exercise its rights r.nder Section 9 and pay such ameunt
and Borrower shall then be obligated under Section 9 to repay to Lendz any such amount. Lender4nay
revoke the waiver as to any or all Escrow ltems at any time by a notic® gwm in accordance with Sectmn
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and i zuch amounts, that are thg 3
required under this Section 3. i.

Lender may, at any time, collect and hold Funds in an amount (a) sufiien: to permit Lender 0
apply the Funds at the time specified under RESPA, and (b) not to exceed the maxirium amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis-of cumrent data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accardance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federu sgency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so instred}-ar in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later thai the
time specified under RESPA. Lender shalt not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is-made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall nafshe
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agreer-;m

htl
* 8§ & 4 *
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writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without cha'rge'
an annual accounting of the Funds as requlred by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay‘
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borower any Funds held by Lender.

4.7 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposutlons
attributable to ine-Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on thz Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent the! thusa items are Escrow Items, Borrower shall pay them in the manner provided:in
Section 3. A ge:

Borrower shall p.or'.p'ly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wrting to the payment of the obligation secured by the lien in a manngar
acceptable to Lender, but only &7 iong as Borrower is performing such agreement; (b} contests the lieqsin
good faith by, or defends against-erorcement of the lien in, legal proceedings which in Lender's opinic)
operate to prevent the enforcement of ine, lien while those proceedings are pending, but only until stich
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instonent. If Lender determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien, Within 10 days of the date un which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in inis Section 4.

Lender may require Borrower to pay a one-fme-charge for a real estate tax verification and/or
reporling service used by Lender in connection with this L cari.

5. Property Insurance. Borrower shall keep the dmprovements now existing or hereafter
erected on the Property insured against loss by fire, haza:ds included within the term “extended
coverage,” and any other hazards including, but not limited to, earinrquakes and floods, for which Lencisr
requires insurance. This insurance shall be maintained in the amounts{including deductible levels)iand
for the periods that Lender requires. What Lender requires pursuait to te preceding sentences cen
change during the term of the Loan. The insurance carrier providing the *isurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, whici- it shall not be exercisad
unreasonably. Lender may require Borrower to pay, in connecfion with this Loun,-either: (a) a one-time
charge for flood zone determination, certification and fracking services; or (b) a one-ame charge for flood
zone determination and certification services and subsequent charges each time yomarpings or similar
changes occur which reasonably might affect such determination or certification. Borr¢wer shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manageme:it 4gency in
connection with the review of any flood zone determination resulting from an objection by Bor,ouver.

If Borrower fails to maintain any of the coverages described above, Lender may obtain \nsvrance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchaze any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against anyraliki
hazard or liability and might provide greater or lesser coverage than was previously in effect. Boreowvier
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the costeaf
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sectionsi

* M C M O T DOT *
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shall become additional debt of Borrower secured by this Security Instrument. These amounts shall 6’éér
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjectif
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall nanle
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. |f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. |f Borrower obtains any form of insurance coverage, not atherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In tho event of loss, Borrower shall give prompt notice to the insurance camier and Lender.
Lender may rake proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was requared
by Lender, shell e applied to restoration or repair of the Property, if the restoration or repair i
economically feasinle and Lender's secumy is not lessened. During such repair and restoration penod
Lender shall have ths vioht to hold such insurance proceeds until Lender has had an opportumty il
inspect such Property to'ensure the work has been completed to Lender’s satisfaction, provided that siish
inspection shall be undertak:, promptly Lender may disburse proceeds for the repairs and restoration:jn
a single payment or in a series o progress payments as the work is completed. Unless an agreemeni;s
made in writing or Applicable Lav rzquires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any irierest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrowar shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoratizp or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceedls shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 7.

If Borrower abandons the Property, Lender 2y fle, negotiate and settle any available msuranoe
claim and related matters. If Borrower does not respond wihin 30 days to a notice from Lender thatitbe
insurance carrier has offered to settle a claim, then Lendei may negotiate and seftle the claim. :Thig
30-day period will begin when the notice is given. In either ever?, ¢ if Lender acquires the Property undéy
Section 22 or otherwise, Borrower hereby assigns to Lendei () Borrower's rights to any insurange
proceeds in an amount not to exceed the amounts unpaid under ine Noetz-ar this Security Instrument, aph
{b) any other of Borrower's rights (other than the right to any refurd o uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as <ui rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to-renzir.or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or-si then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property a¢ Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall contin::2 to occupy the
Property as Borrower's principal residence for at least one year after the date of ¢scurancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withnely, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property allow the Property to deteriorate or commit waste at.the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Propertjria
order to prevent the Property from detenoratlng or decreaslng in value due to its condition. Unlessritid
determined pursuant fo Section 5 that repair or restoration is not economically feasible, Borrower s
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance /7
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, BorroWer

IR TN
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shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in:a
series of progress payments as the work is completed. [f the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entifies acting at the direction of Borrower or with Borrower's
knowledge =i consent gave materially false, misleading, or inaccurate information or statements. to
Lender (oi taled to provide Lender with material information) in connection with the Loan, Material
representatiors include, but are not limited to, representations concerning Borrower's occupancy oi~-the
Property as Borvovser's principal residence.

9. Protcctizr-of Lender's Interest in the Property and Rights Under this Secunty
Instrument. If (a) Borruvzar fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a l=gnl proceeding that might significantly affect Lender’s interest in the Property
andfor rights under this. Szcurity Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for” erforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or reyulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasoriably or appropriate {o protect Lender's interest in the Property and
rights under this Security Instrument, iricluding protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lenzer's actions ¢an include, but are not limited to; (a) paying any
sums secured by a lien which has priority oue: this Security Instrument; (b) appearing in court; and
{c) paying reasonable attorneys’ fees to protectit; interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankryptcy proceeding. Securing the Property includes .but
is.not limited to, entering the Property to make repairs, change locks, replace or board up doors amg
windows, drain water from pipes, eliminate building or othércode violations or dangerous conditions;'and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does. not
have to do so and is not under any duty or obligation to do so./it/is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Section 9. Yy

Any amounts disbursed by Lender under this Section 9 shall bzcume additional debt of Borrowsy
secured by this Security Instrument. These amounts shall bear interext at ¥ie Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply witn ail-the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title skail not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditon +f making. the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effuct, ', for any
reason, the Morigage Insurance coverage required by Lender ceases to be available from tne riorigage
insurer that previously provided such insurance and Borrower was required fo make sspracialy
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at@
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an aitermate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurange
coverage is not available, Borrower shall continue fo pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will

HIHNNN IRRRRANOIWAN
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accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full;
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve, Lender
c¢an no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in efiect, or to provide a
non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with
any written 23reement between Borrower and Lender providing for such termination or until termination:ig
required by Acplicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at. the
rate provided 1 tha Note.

Mortgag,a ‘nzurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Beirov.er does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers avaluate their total risk on all such insurance in force from time io time, and
may enter into agreements wiin other parties that share or modify their risk, or reduce losses. These
agreements are on terms and cracitions that are satisfactory to the mortgage insurer and the other party
(or parties} to these agreemeiits.” These agreements may require the mortgage insurer to make
payments using any source of funds #iauvthe mortgage insurer may have available {which may mclude
funds obtained from Mortgage Insurance pramiums).

As a result of these agreements. cender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate Of ury of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterzed as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. |f such
agreement provides that an affiliate of Lender takes 2.share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangerment is of'ar; termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the anicuris that Borrower has agreed to pay:fer
Mortgage Insurance, or any other terms of the Loan. “Sucis agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and vhov-will not entitle Borrower to any
refund. i

(b) Any such agreements will not affect the rights Borrower h7s - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1¢8 or any other law. These
tights may include the right to receive certain disclosures, to request 2.0 Obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated avtoinatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned ut the time of Sl.lch
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus eoceeds are
hereby assigned to and shall be paid to Lender. Sreads

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoratior ov rébaar
of the Property, if the restoration or repair is economically feasible and Lender's security is not nuneafé‘c?
During such repair and resforation period, Lender shall have the right to hold such Miscellareous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has bef

completed to Lender's satisfaction, provnded that such inspection shall be undertaken promptly. Lenddt
may pay for the repairs and restoration in a smgle disbursement or in a series of progress payments 35
the work is completed. Unless an agreement Is made in writing or Applicable Law requires interest to be
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paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceads shall be applied in the order prowded for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mlscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or kss in value of the Property in which the, fan:
market value of the Property immediately before the partial taking, destruction, or loss in value is equat 16
or greater th=i the amount of the sums secured by this Security Instrument immediately before the partia|
taking, dectresiion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by tha folowing fraction: (a) the total amount of the sums secured immediately before thie
partial taking, destuction, or loss in value divided by (b} the fair market value of the Property |mmed|ately
before the partial takirq, Jnstructton or loss in value. Any balance shall be paid to Borrower.

In the event of @ rartial taking, destruction, or loss in value of the Property in which the faur
market value of the F'ropert/ wnmediately before the partial taking, destruction, or less in value is less
than the amaount of the sums se<ured |mmed|ately before the partial taking, destruction, or loss in vaiue,
unless Borrower and Lender otticivise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instramont whether or not the sums are then due.

If the Property is abandonea by Rorrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sente.nne) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 3( d-vs after the date the notice is glven Lender is authorizes
to'collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or te:the
sums secured by this Security Instrument, whether or ot then due. “Opposing Party” means the thiikd
party that owes Borrower Miscellaneous Proceeds or tha party against whom Borrower has a ngh:tmf
action in regard to Miscellaneous Proceeds. JEE

Borrower shall be in default if any action or proceed i, whether civil or criminal, is begun that,n
Lender's judgment, could result in forfeiture of the Property o¢ cther material impairment of Lender's
interest in the Property or rights under this Secunty Instrument, ‘Burrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causi;ig the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitui2 of the Properly or other material
impairment of Lender's interest in the Property or rights under this Securily liistrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lenus's interest in the Property
are hereby assigned and shall be paid to Lender. '

All Miscellaneous Proceeds that are not applied to restoration or repair of (n> Property shall be
applied in the order provided for in Section 2. _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ext:nsiun of thestime
for payment or modification of amortization of the sums secured by this Security Instrumeric giantedsby
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release tie fizhilityiaf
Borrower or any Successors in Inferest of Borrower. Lender shall not be required to cammahee
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payreidt:or
otherwise modify amertization of the sums secured by this Security Instrument by reason of any demarid
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,

ghall not be a waiver of or preclude the exercise of any right or remedy.
‘ J ‘I! MI 1“J|| J‘ IJI ll ll Hl‘"ll’ ‘“‘H“l‘“ "ll IJ”‘T L
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Bomower who ca-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree fo
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumgnt
or-the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assum, s
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowsr’s rights and benefits under this Security Instrument. Borrower shall not be released froi
Borrower's ox''gations and liability under this Security Instrument unless Lender agrees to such release.in
writing. The Jovenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and bzo~fit the successors and assigns of Lender.

14, Lsar Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, er the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, irCiuding, but not limited to, attomeys'’ fees, property inspection and valuation
fees. In regard to any other zes, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall ngi b2 construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressiy riohibited by this Security Instrument or by Applicable Law. .

If the Loan is subject to a jaw which sets maximum loan charges, and that law is finally
interpreted so that the interest or other 1020 charges collected or to be collected in connection withithe
Loan exceed the permitted limits, then: (z).any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perm.tte limit; and (b) any sums already collected from Borrowes
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund:iy
reducing the principal owed under the Note or by maiing a direct payment to Borrower. If a refumd
reduces principal, the reduction will be freated as a-rarial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for unde: e Note) Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute 2 waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Leadar in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection witii this Security Instrument shall be
deemed to have been given to Bormower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Barower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The nzice address shall be the
Property Address unless Bormrower has designated a substifute notice addrexs ty notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. f Lender, o3cifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one demgnated notice address urder. this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mauiry it by fitet
class mail to Lender's address stated herein unless Lender has designated another address by nioticerd
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have basr giver
to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
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Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicablé
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can-be
given effect without the confiicting provision.

As used in this Security Instrument: (a) words of the masculine gencler shall mean and lnc:ltﬁh
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean, and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obllgahon to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securlty
Instrument. A

1€, - Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section
18, “Interest i1 2 Property” means any legal or beneficial interest in the Property, including, but not
limited to, those ker.eficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrovr agresment, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2-ueneficial interest in Borrower is sold or transferred) without Lender’s priof
written consent, Lender may rmquire immediate payment in full of all sums secured by this Security
Instrument. However, this ophuiisnall not be exercised by Lender if such exercise is proh|b|ted by
Applicable Law. e

If Lender exercises this optiost,_Lender shall give Borrower notice of acceleration. The nodie
shall provide a period of not less than 10 days from the date the notice is given in accordance iith
Section 15 within which Borrower must pay 21l <uris secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this'p :riod, Lender may invoke any remedies permitted by th?*;
Security Instrument without further notice or demanc on Sorrower.

19, Borrower's Right to Relnstate ‘Aftc:. Acceleration. If Borrower meets certdin
conditions, Borrower shall have the right to have enforceniznt of this Security Instrument discontinued at
any time prior to the earfiest of. (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law ‘might specify for the temmination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then :would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any dzfault of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security ‘astrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, arie other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under thic Security Instrument; =g
(d} takes such action as Lender may reasonably require to assure that Lender's inlerest in the Propw
and rights under this Security Instrument, and Borrower's obligation to pay the sums.sacured by Whls
Security Instrument, shall continue unchanged unless as otherwise provided under Aprlicable Lawy
Lender may require that Borrower pay such reinstatement sums and expenses in one o7 more of fiif
following forms, as selected by Lender: (a)cash; (b) money order; (c} certified check, oznk. check;
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more fimes without prior

* 9 7 6 4 * u@ﬁ
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notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and addfess
of the new Loan Servicer, the address to which payments should be made and any other informq 1
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter: The
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan ser\ncnﬁg'
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Ser\ncer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser. :

Neitk.zr Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual atig=at or the member of a class) that arises from the other partys actions pursuant to this
Security Instn:ment or that alleges that the other party has breached any provision of, or any duty owed
by reason of, tlis 3scurity Instrument, until such Borrower or Lender has notified the other party {with
such notice given.in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto 2 rsasonable period after the giving of such nofice to take corrective action. If
Applicable Law provides a ame period which must elapse before certain action can be taken, that time
period will be deemed to ve rzasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Boriower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18-snil be deemed to satisfy the notice and opportunity to take corres
action provisions of this Section 20. i

2. Hazardous Substanuas. As used in this Section 21: (a) "Hazardous Substances” ‘.arv.e
those substances defined as toxic or hazarcd s substances, pollutants, or wastes by Environmental Edw
and the following substances: gasoline, kerosare, other flammable or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents,” naterials containing asbestos or formaldehyde, and
radicactive materials, (k) "Environmental Law” meaiis tderal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or ervirenmental protection; (c) “Environmental Cleanup’
includes any response action, remedial action, or remcyzi sction, as defined in Environmental Law; and
(d) an “Environmental Condition" means a condition that car'cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subsiances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting tae Preperty (a) thatis in viclation of
any Environmental Law, {b) which creates an Environmental Condition, or'(71which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adverse!y ~ffects the value of
Property. The preceding two sentences shall not apply to the presence, use, o sicrage on the Propé y
of small quantities of Hazardous Substances that are generally recognized to Le zopropriate to noimasd
residential uses and to maintenance of the Property (including, but not limited to, hazardzus substances
in consumer products). TR

Borrower shall promptly give Lender written notice of (a) any investigation, claim, aeriz . lawsuit
or other action by any governmental or regulatory agency or private party involving the Properly.and any
Hazardous Substance or Environmental Law of which Bormrower has actual knowledge, " (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thraat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borcower learns, or is notified
by any governmental or regulatory authority, or any private party, that any remaval or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

M I

I.LINO|S—Singe Famlly—Fannie MaelFreddle Mac UNIFORM INSTRUMENT Form 3014 1!01 (page 12 of 14 pagss)
Mortgage Cadence Document Center © 3013 01/14

ik



1703249126 Page: 14 of 23 i

UNOFFICIAL COPY

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

22,  Acceleration; Remedies. Lender shall give notice to Borrower prior to accelel ]
following Borrower’s breach of any covenant or agreement in this Security Instrument (but i¢t§
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notuf:e
shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that fallure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of e Property. The notice shall further inform Borrower of the right to reinstate after
acceleration ard the right to assert in the foreclosure proceeding the non-existence of a default or
any other dererisv of Borrower to acceleration and foreclosure. [If the default is not cured on or
before the date sp<cified in the notice, Lender at its option may require immediate payment in full
of all sums secursy by this Security Instrument without further demand and may foreclose this
Security Instrument v jidicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the semedies provided in this Section 22, including, but not limited- to;
reasonable attorneys’ fecs and costs of title evidence. %'*

23. Release. Upoir pavinent of all sums secured by this Security Instrument, Lender§ 1
release this Security Instrument. Eorrower shall pay any recordation costs. Lender may charge Boiroy
a fee for releasing this Security Instrurient, but only if the fee is paid to a third party for services render?é
and the charging of the fee is permitted ur.de- Applicable Law.

24, Waiver of Homestead. in‘acsordance with Ilinois law, the Borrower hereby release%
and waives all rights under and by virtue of the ""::ncis homestead exemption laws.

25, Placement of Collateral Protectior iisurance, Unless Borrower provides Lender with
evidence of the insuwance coverage required by Bomowers agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests.. The coverage that Lender purchases may not
pay any ctaim that Borrower makes or any claim that is m2ue acainst Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased ky l.ender, but only after providing Lender
with evidence that Borrower has obtained insurance as requirec £y Borrower's and Lender's agreement.
If Lender purchases insurance for the collateral, Borrower will be responsible for the costs ofiiigt
insurance, including interest and any other charges Lender may impose in.cnnnection with the placem n
of the insurance, until the effective date of the cancellation or expiration ¢f i".e insurance. The cos 11
the insurance may be added to Borrower's total outstanding balance or ollication. The costs of! ﬂse
insurance may be more than the cost of insurance Borrower may be able to obtai on its own. i‘;‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contamedfm
this Secyrty Instrument and in any Rider executed by Borrower and recorded with it.

A p ~ (Seal) 3.

Borro ohépl1 W. Knudsen

AT NAUAY MR
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(Space Below This Line for Acknowledgment]

State of llinois

County & OO

The foregoing instrument was acknowledged before me on 3 £L Q@ & ) e € o g1 2«0 L{
by Tﬁ Ph\/\ (AJ Lnudlc&

¢ B
Sig of ferson Lﬂk.n” acknowledgment)
My Commission Expiresor” 0¥

ommSEAL

GETTEHERRERA ‘%
QTARY PUBLIC- sﬂrmeomms _

MY COMMESION € E“ PEA G,, " A

Origination Company: Baxter Credii Union
NMLSR ID: 476905

Originator; Pamela Escobedo
NMLSR 1D: 409438
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Loan # 86619764

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index—Rate Caps})

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of December, 2016, and is incorporatgd
into and shall be deemed to amenr and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same dae given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the “Note \.to Raxter Credit Union (‘Lender’) of the same date and covering
the property described in the Security Instrurient and located at:

§340 N Winthrop Av: Apt 3N, Chicago, IL 60640
[Propert’ Adiress]

THE NOTE PROVIDES FOR A CHANGE IN 2ORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 1v¥c NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CA#¥ CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and-20rcements made in the Secqnty

Instrument, Borrower and Lender further covenant and agree as follows: {L‘

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.125%. The Note also providex for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the 'first day of
January, 2027, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, Is called a “Change Date.” ,

JRNHRNN LI

MULTISTATE FIXEDMDJUSTABLE RATE RIDER—ONE-YEAR TREASURY Form 3182 1!01 [m BI‘IB]
INDEX-SmgIe Famlly FNMA Uniform Instrument
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of
the date 45 days before each Change Date is called the "Current Index,” provided that if the Current Index
i less than zero, then the Current Index will be desmed to be zero for purposes of calculating my interest
rate.

If ineindex is no longer available, the Note Holder will choose a new index that is based upon
comparable iriormiation. The Note Holder will give me notice of this choice. .

(C) Calculstion of Changes

Before each Charige Date, the Note Holder will calculate my new inferest rate by adding TWO
AND 8751000 percentage pmnts {2.875%) (the "Margin™) to the Current Index. The Note Holder will then
round the result of this adciti i1 to the nearest one-gighth of one percentage point (0.125%). Subject to tma
:IJMItS stated in Section 4(D) belcw, this rounded amount will be my new interest rate until the next Change

ate

The Note Holder will then detcrmine the amount of the monthly payment that would be sufﬁcient
to repay the unpaid principal that | am expzcted to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equar peyvents. The result of this calculation will be the new amount
of my monthly payment.

(D}  Limits on Interest Rate Changes

The interest rate | am required to pay at the nroc Change Date will not be greater than 8.125% or
less than 2,875%. Thereafter, my adjustable interest raie 'wil! never be increased or decreased on gny
single Change Date by more than two percentage points frur: tire rate of interest | have been paying for
the preceding 12 months. My interest rate will never be greater «han 8.125% or less than the Margin. ‘l,;i('

(E}  Effective Date of Changes O

My new interest rate will become effective on each Change Dais. ! will pay the amount of my néf
monthly payment beginning on the first monthly payment date after the Ckange Date until the amount: of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fir.ed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the <fietive date of
any change. The notice will include the amount of my monthly payment, any information requiret by law to
be given to me and also the title and telephone number of a person who will answer any quegior. | may
have regarding the notice,

* ¢1n}
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 'f_.,' fc&'
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under tﬁé

terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows

* 8B 6 6 1 9 7 & 4 *
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Transfer of the Property or a Beneficial interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a fuiure date o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
tranvierred (or if Borrower is not a natural person and a beneficial interest in Borrower is
soid or transferred) without Lender’s prior written consent, Lender may require immediate
payment i full of all sums secured by this Security Instrument. However, this option shall
not be excrrisad by Lender if such exercise is prohibited by Applicable Law.

If'Lenr'ar exercises this option, Lender shall give Borrower notice of acceleration.

The notice sha!! provide a period of not less than 30 days from the date the notice is given

in accordance with’ Saction 15 within which Borrower must pay all sums secured by this 3
Security Instrument. it Borrower fails 1o pay these sums prior to the expiration of this E
period, Lender may invoke 2ny remedies permitted by this Security Instrument without :
further notice or demand or. Borrower.

2 When Borrower's initiai ixzd interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Cuovenant 18 of the Security Instrument described in Section B1
above shall then cease to be in effect, and te provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneiiciai Interest in Borrower. As used in this
Section 18, “Interest in the Property” means oy legal or beneficial interest in- the
Property, including, but not limited to, those benehcz! interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to »-purchaser.

If alt or any part of the Property or any Interest i the Property is sold or
transferred (or if Borrower is not 2 natural person and a beneiicial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lendei raay require immediate
payment in full of all sums secured by this Security Instrument. Howe:.er «his option shall
not be exercised by Lender if such exercise is prohibited by Applicable 1.aw. Lender aiso
shall not exercise this option if. (a) Borrower causes fo be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were belng made
to the transferee; and (b) Lender reasonably determines that Lender's security vl it be
impaired by the loan assumption and that the risk of a breach of any covenar’ o
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this

Security Instrument unless Lender releases Borrower in writing.
"RI ml_! l ‘ IDII‘J ‘
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustakie Rate yer.

A/

(Seal)

Origination Company; Baxter Credit Urior
NMLSR ID: 476905

Originator: Pamela Escobedo
NMLSR ID: 409438

i thig
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Loan #: 86619764
CONDOMINIUM RIDER

THIS CONDOMINIL% RIDER is made this 30th day of December, 2016, and is incorporated into
and shall be deemed to amens; and. supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same uate given by the undersigned (the “Borrower”) to secure Borrower's
Note to Baxter Credit Union (the “Lerider’) of the same date and covering the Property described in the
Security Instrument and located at:

5340 N Winthrop 2~ Apt 3N, Chicago, IL 60640
[Prop 2ty Address]

The Property includes a unit in, together with an unaivided interest in the common elements of, a
condominium project known as: p

Berwyn Station
[Name of Condominium Proje:%)

{the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for the bene’n. or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In additicn to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's c¢lgations
under the Condominium Project's Constituent Documents. The “Constituent Documents® «ia the:
(i) Declaration or any other document which creates the Condominium Project; (i) by-laws, Tiil)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term

* 8 9 7 * # M C C N PR DR *»
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“extended coverage,” and any other hazards, including, but not limited to, earthquakes and floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for ihpﬁi !
Periodic Payment to Lender of the yearly premium installments for property insurance on the '_
Property; and (II) Borrower's obligation under Section 5 fo maintain property insurance coverage o
on the Properiy is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrawer shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In theevent of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss 1o Yie Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hershy-assigned and shall be paid to Lender for application to the sums secured
by the Security Instrumen., whether or not then due, with the excess, if any, paid to Borrower.

€. Public Liskiity Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Assuciation maintains a public liability insurance policy acceptable in

_ form, amount, and extent of coverape to Lender. B

' D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in ctnnection with any condemnation or other taking of all or "~
any part of the Property, whether of the-vzdi or of the common elements, or for any conveyance in -
lieu of condemnation, are hereby assigned <nd shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the: Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shal not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Proj.ct..except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any ariendment to any provision of the
Constituent Documents if the provision is for the express beretit of Lender; (jii) termination of
professional management and assumption of self-management of ine Dwners Association; or (iv)
any action which would have the effect of rendering the pubhe-lizoility insurance coverage
maintained by the Owners Association unacceptable to Lender.

{ F. Remedies. If Borrower does not pay condominium dues and usszssments when dug;’ 1:
then Lender may pay them. Any amounts disbursed by Lender under tnis paragraph F shaﬂ
become additional debt of Borrower secured by the Securify Instrument. Unievs Borrower and
Lender agree to other terms of payment, these amounts shall bear interest frors tha date of
disbursement at the Note rate and shall be payable, with interest, upon notice frem/(der fo
Borrower requesting payment.
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Origination Compary: Baxter Credit Union
NMLSR ID: 47F 205

Originator. Pamela £rvohedo
NMLSR ID: 409435
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LEGAL DESCRIPTION
Order No.:  16026171VH

For APN/Parcel ID(s): 14-08-207-022-1018

UNIT NUMBER 5340-3N IN BERWYN STATION CONDOMINIUMS AS DELINEATED ON A PLAT OF: =7,
SURVEY GF THE FOLLOWING DESCRIBED TRACT OF LAND:

PARTS OF LC1S 4 AND 5 IN BLOCK 9 IN JOHN LEWIS COCHRAN'S SUBDIVISION OF THE WEST
112 OF THE NGr7 HEAST 114 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIFAL *2RIDIAN; WHICH SURVEY 1S ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOIMINIUM RECORDED MAY 23, 2007 AS DOCUMENT NUMBER
0714322087 AND AS ANENDED; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENRT 3, IN.COOK COUNTY, ILLINOIS.



