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MORTGAGE
PARCEL TAX ID#: 13-26-100-030-1:62 / 13-26-100-030-1211
PMI CASE#;
DEFINITIONS

Words used in. puitiple sections of this documcst sre defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulss zegarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which ‘s-dated January
26th y 2017, together with all Riders to this document.
(B) "Borrower" is ERJC STEINKE , AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument,
© "Lender" is Wintrust Morigage, a divislon of Barrington Bank
and Trust Co., N.A,

Lender is a  a National Bank organized and existing under the
laws of THE UNITED STATES OF AMFRIGA . Lender's address is
9700 W, Higgins Road, Suite 300, Rosemont, IL 60018

Lender is the mortgagee under this Security lnstrument.
ILLINOIS -- Single Family -- Fannie Mac/Freddic Mac

UNIFORM INSTRUMENT Form 3014 1/01
G3014-01  (05/11) (Page 1 of 18)
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(D) "Note" means the promissory note signed by Borrowet and dated January 26th ,
2017 . The Note statas that Borrower owes Lender

mgo%UNDRED FIFTY SIX THOUSAND EIGHT HUNDRED SEVENTY FIVE AND

Dotllars (U.S. 3 256,875.00 ) plus interest at the rate of  4.250 %. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
February 1st, 2047 .

(E) "Property” means the property that is described below under the heading "Transfer of
Right= in the Property,”

(F; "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and lete charges due under the Note, and all sums due under this Security Instrument, plus
interest,

(G) "iidirs” means all Riders to this Security Instrument that are executed by Bortower.
The following Riueis are to be executed by Borrower [check box as applicable]:

[ ] Adjustable P2 Rider Condominium Rider [] Second Home Rider
[} Ballcon Rider [ ] Biweekly Payment Rider [_] 14 Family Rider
[] Other(s) [specify] [—] Ptanned Unit Development Rider

(H) "Applicable Law" mcans all contro’ung, applicable federal, state and local statutes,
regulations, ordinances and administrative rulez-apd.orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinieus

@ "Community Association Dues, Fees, aad (ivsessments" means all dues, fees,
assessments and other charges that are imposed on Borrovier or the Property by a condeminium
association, homeowners association or similar organization.

4] "Elecironic Funds Transfer" means any (ransfer of finds) other than a transaction
originated by check, draft, or similar paper instrument, which is izitized through an elecironic
terminal, telephonic instrument, computer, or maghetic tape so as to oldur, instruct, or authorize
a financial institution to debit or credit an account. Such term inciudes, bt is not limited to,
point-of-sale {ransters, automated telier machins ttansactions, transfers init.ater by telephome,
wire transfers, and automated clearinghouse transfers.

(K) "Eserow Ltems” means those items that are described in Section 3.

(L) "Miscellanéous Proceeds” means any compensation, settlement, award of damsges; or
proceeds paid by any third party (other than insurance proceeds paid under the coverszes
described in Section 5) for: (i) damage to, or destruction of, the Property; {ii)} condemnation:-or
other taking of ali or any part of the Properly; (iif) conveyance in lieu of condemnation; or (iv)
mistepresentalions of, or omissions as (o, the value and/or condition of the Property.

M)  "Mortgage Insurance" means insurance protecting Lender against the nonpayment o,
or default on, ths Loan,

ILLINOIS -- Single Family - Fanuie Mag/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01

G3014-021 (07/12) (Page 2 of 18)
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™ "Periodic Payment” means the regularly scheduled amount due for (i) principal and-
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter, As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does uot qualify as a "federally related mortgage loan" under RESPA.

P "Successor in Interest of Borrower" means any party that has taken title to the
Propar’y, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument,

TRANSFE™ CF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (1) the repayment of the Loan, and all renewsls,
exiensions and morlifizations of the Note; and (i) the performance of Borrower's covenants and
agreements under +his Security Instrument and the Note. For this purpose, Borrower docs
hereby mortgage, grant zad sonvey to Lender and Lender's successors and assigns the following
described property located i the
-COUNTY

[Tyre of Recording Jurisdiction]
of COQOK

[Name of L zcording Jurisdiction]

PLEASE SEE ATTACHED EXHIBIT “A"

which currently has the address of 3963 W BELMONT AVE Unit 601

IStreelf

CHICAGO , Ninois 60618 ("Property Adureas"Y;
[Cinyl [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or bereafter a part of the property. All
replacements and additions shall also be covered by this Secutity Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

ILLINOIS -- Single Family - Fannie Mas/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 3 of 18]
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrement covering real property.

iINIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L’ Payment of Principal, luterest, Escrow Items, Prepayment Charges, and Late
Charges. 3o:rower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and uny reepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrov Ttems pursuant to Section 3. Payments due under the Note and this
Security Instrurnent <iiall be made in U.S. cutrency. However, if any check or other instrument
received by Lender as pzymmtunder the Note or this Security Instrument is returned to Lender
unpaid, Lender may requirs that any or all subsequent payments due under the Note and this
Security Instrument be made in one ‘or more of the following forms, as selected by Lender; (a)
cash; (b) money order; (c) certinird check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an.instifution whose deposits are msured by a federal
agency, instrumentality, or entity; or (d) Ziscironic Funds Transfer.

Payments are deemed received by Leude: when received at the location designated in
the Note or at such other location as may be aesignated by Lender in accordance with the notice
provisions in Section 15. Lender may return any pavicent or partial payment if the payment or
partial payments are insufficient to bring the Loan (uriest Lender may accept any payment or
partial payment insufficient to bring the Loan current, wirliou: waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymerts in the futore, but Lender is not
obligated to apply such payments at the fime such payments /e acepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need-rot-pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paynent to bring the Loan
current, If Borrower does not do so within a reasonuble period of tirie. Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds-will be applied
to the outstanding principal balance under the Note immediately prior to foreciouure. No offset
or claim which Borrower might have now ot in the future against Lender shall reli¢ve Borrower
from making payments due under the Note and this Security Instrument or periorwin: the
covenanis and agreements secured by this Secutity Instrument,

2. Application of Payments or Proceeds. Except as ctherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following ordes
of priority: (a) interest due under the Note; (b} principal due under the Note; {c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security lnstrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment fiom Borrower for a-delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the exient that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any Jate charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo
princiral due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3/ Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Paymente are Ju= under the Note, until the Note is paid in fufl, a sum (the "Funds") to provide
for payment cf umounts due for: (a) taxes and assessments and other items which can attain
priority over this S<curity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or groupd Jents on the Property, if any; (c} premiums for any and all insurance
required by Lender unde: S¢cfion 5; and (d) Morigage Insurance premiums, if any, or any sums
payable by Borrower fto Lander in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisioni of Section 10. These items are called "Escrow Items." At
origination or ai any time duriug ‘ne)term of the Loat, Lender may require that Community
Assotiation Dues, Fees, and Assessments) if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Ttem. Sorrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Burrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligaiion 2 pay the Funds for any er all Escrow Ttems,
Lender may waive Borrower's obligation to pay te Leuder Funds for any or all Escrow Ttems at
any time. Any such waiver may ouly be in writing. Tr/the event of such waiver, Borrower shall
pay dircctly, when and where payable, the amounts die for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lenderiaquires, shall furnish to Lender
receipts evidencing such payment within such time period as Leuder may require. Borrower's
obligation to make such payments and to provide receipts shall for-=1l purposes be deemed to be
a covenant and agreement contained in thiz Security Instrument, as the phtase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Dscrow ltems directly,
pursuant to a waiver, and Borrower fails fo pay the amount due for an Escrow Iiom, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall (hin be_obligated
under Section 9 to repay to Leader any such amount, Lender may revoke the waiter al to any
or all Bscrow ltems at any time by a notice given in accordance with Section 15 and, Uran: such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then réoarad
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permyt
Lender to apply the Funds at the time specified under RESPA, and (b} not to exceed the
maximum amount 4 lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basts of current data and reasonable estimates of expenditores of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Pamily-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 1/61
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an-institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interect or earnings on the Funds, Borrower and Lender can agree in writing, however, that
intorost shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual
accourin<.of the Funds as required by RESPA.,

Ifibere is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Re:rower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowe: shall pay to Lender the amount necessary to make up the shortage in
accordanice with RESTA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, ‘as lefined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall'pay ta Lender the amount necessary to make up the deficiency in
accordance with RESPA, but ir. 10 more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fundss held by Lender.

4, Charges; Liens. Borrower s'iail pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which Can attain priority ever this Security Instrument,
lcasehold payments or ground rents on the Prop=rty, if any, and Community Association Dues,
Fees, and Assessments, if any, To the extent that thisé items arc Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any len winzn, has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the pavment of the obligation secured by
the lien in a manner aceeptable fo Lender, but only so long as/Borrewer is performing such
agrecment; (b} contests the lien in good faith by, or defends against eriforcement of the Lien in,
legal proceedings which in Lender's opinion opetate to prevent the enfireement of the lien while
those proceedings are pending, but only until such proceedings are corchrisd; or (c) secures
from the holder of the lien an agreervent satisfactory to Lender subordinating the lien to this
Seourity lnstrument. If Lender deteriines that any part of the Property is suoject fo a lien
which can attain priority ever this Security Instrument, Lender may give Borrovrer 2 notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowsr =izl
satisfy the tien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaiop
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrewer shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18}
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{including: deductible levels) and for the periods that Lender requires. What Lenider requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsecuent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also k= responsible for the payment of any fees imposed by the Federal Emergency Management
Agenry in connection with the review of any flood zone determination resulting from an
objection by Borrower,

If'gorrower fails to maintain any of the coverages described above, Lender may obtain
msurance vovcrage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase auy particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might ot might not protect Borrower, Borrower's equity in the Property, or the
contents of the Prope.ty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previius'y in effect. Borrower acknowledges that the cost of the insurance
coverage so cbtained might signifizantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburied by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securily Justrument. These amounts shall bear interest at the Note
rate from the date of disbursement ard o'l be payable, with such interest, upon notice from
Lender to Borrower requssting payment.

All insurance policies required by Lerder and renewals of such policies shall be subject
to Lender's right to disapprove such policies, skellinclude a standard mertgage clause, and shall
name Lender as mortgagee and/or as an additjonal“tnss payee. Lender shall bave the right to
hold the policies and renewal certificates. If Lender soouives, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticss” 'f Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for Aamage to, or destruction of, the
Property, such pelicy shall include a standard mortgage clawie and shall name Lender as
morigagee and/or as an additional loss payee.

In the cvent of loss, Bomrower shall give prompt notice to ‘the insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower < Inless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or'not-the underlying
insurance was required by Lender, shall be applied to restoration or repair of the-Property, if the
restoration or repair is economically feasible and Lendet's security is not lessensd. (Ouriag such
repair and restoration period, Lender shall have the right to hold such insurance procesds il
Lender has had an opportunity to inspect such Property to ensure the work has been corarictad
to Lender's satisfaction, provided that such inspoction shall be undertaken promptly. Lende:
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenls as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) ‘ {Page 7 of 18)




1703255071 Page: 9 of 23

UNOFFICIAL COPY

- or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower, [f the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shatl be applied irt the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
isurance claim and related matters. If Borrower does not respond within 30 days o a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and sattle the claim. The 30-day period will begin. when the notice is given, In either event, or
if enser acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lende: (7). Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid uner the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the <1zh 4o any refund of unearned premiums paid by Borrower) under all insurance
policies covering ite Property, insofar as such rights are applicable to the coverage of the
Property. Lender raay use the insurance proceeds either to repair or restore the Praperty or fo
pay amounis unpaic-uader the Note or this Security Instrument, whether or not then due.

6. Occupancy. Burrower shall ocoupy, establish, and use the Property as Borrower's

.principal residence within 00 d>ys after the execution of this Security Instroment and shail
continue o occupy the Property as Borrower's principal residence for at least onc year after the
date of occupancy, unless Lender ofaerwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extedue.ing circumstances exist which are beyond Berrower's
control.

7. Preservaflion, Maintenance ard Irotection of the Property; Inspections.
Borrower shall not destroy, damage or impair e Property, allow the Property to deteriorate or
commit waste on the Property, Whether or not Borinwer is rosiding in the Property, Borrower
shall maintain the Property in order to prevent the Propeity from deterioraling or decreasing in
valuc due to its condition, Unless it is determined yursvant to Section 5 that repair or
restoration is not econamically feasible, Borrower shall prom_iy repair the Property if damaged
to avoid further deterioration o damags. If insurance or condsmnation proceeds are paid in
connection with damage to, or the taking of, the Properly, Borrowel chall be responsible for
repairing or restoring the Property only if Lender has released proceuds for such putposes.
Lender may disburse proceeds for the repairs and restoration in a single payréent or in & series of
progress payments as the work is completed. 1f the insurance or condenmation proceeds are not
sufficient to repair or restors the Property, Borrower is not relieved of Borrowet's oblization for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and ingpections of the Prorirty,
If it has reasonable cavse, Lander may inspect the interior of the improvements on the Properiy,
Lender shall give Borrower notice at the time of or prier to such an interior mspeclior
specifying such reasonable cause.

8. Barrewer's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially faise, iisleading, or inaceurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with the Loan. Material representations include, but are not limited - to,
representations concerting Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 1f (a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Tnstrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Bortower has
abindened the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect. Lender's interest in the Property and rights under this Security Instrument, including
protectivg.‘and/or assessing the value of the Property, and securing andfor repairing the
Property.’L.esdac's actions can include, but are not limited to: (a) paying any sums secured by a
lien which hax prierity over this Security Instrument; (b) appearing in coutt; and (c) paying
reasonable attorneys “ees to protect its interest in the Property and/or rights under this Security
Instrument, including 1ts secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limifed o -entering the Property to make repairs, change locks, replace or
board up doors and windiws, drain water from pipes, eliminate building or other code
violations or dangerous conditions, ‘and have utilities turned on or off. Although Lender may
take action under this Section 9, [ender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Zender incurs no Liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbarsed by Lender upder this Section 9 shall becorne additional debt of
Borrower secured by this Security Instrument.  Thess amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable with such interest, upon notice from Lender
1o Borrower requesting payment,

If this Security Tnstrument is on a leasehold, /Bucrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the A=aperty, the leaschold and the fee
title shall not merge unless Lender agrees to the merger in writing

10. Mortgage Insurance. If Lender required Mertgage-Insorance as & condition of
making the Loan, Borrower shall pay the premiums required to maintain fae Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required 0y Lender ceases to be
available from (he mortgage insurer that previously provided such insurance and Borrower was
required fo make separately designated payments toward the premiums for Mozt age Tnsurance,
Borrower shall pay the premiums required to obtain coverage substantially equitalen’ to the
Mortgage Insurance previously in effeet, at a cost substantially equivalent fo the cus to
Borrower of the Moitgage Insurance previously in cffect, from an alternate mortgage ‘nsorar
sclected by Lender, If substantially equivalent Mortgage Insurance coverage is not availuhle.
Borrower shall coutinue to pay to Lender the amount of the separately designated payments that
were due when the insutance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shali not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fanrie Mae/Freddis Mac UNIFORM INSTRUMENT Ferm 3ﬂ14 1/01
G1014-09 (05/11) (Page 9 of 18)
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lendsr requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurence as & condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable Joss reserve, wntil the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rats provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain os<en it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enier o agreements with other parties that shate or modify their risk, or reduce
losses, These agree.icn(s are on terms and conditions that are satisfactory to the mortgage
insurer and the other per.y fot harties) to these agreements. These agreements may require the
mortgage insuter to make pzyimenf using any source of funds that the mortgage insurer may have
available (which may include fuds cbtained from Mortgage Insurance premiums).

As a result of these agree/neits, Lender, any purchaser of the Note, another insurer,
any reinsuret, any othet entity, or any atfiliste of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or muight be characterized as)} a portion of Botrower's
payments for Mortgage Insurance, in exchangs 10: sharing or modifying the mortgage insurer's
risk, or reducing losses, [f such agreement pravides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the prerimms paid to the nsurer, the arrangement is
often termed "captive reinsurance.” Purther:

(a) Any such agreements will not affect the amipints that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the J san. Such agreements will not
increase the amount Borrower will owe for Marigage Insurarice, and they will not entitle
Borrower to any refund,

() Any such agreements will not affect the rights Bor'vwer has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectica Act of 1998 or aay
other law. These rights may include the right to receive ecrtain disclosures, fo requesi and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insmance terminated
antomatically, and/or te receive a refund of any Morigage Insurance premiun's thit were

~unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Plosesds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has hed an opportumity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscallaneous Proceeds, Lender shall not be required {o pay Borrower any interest or earnings
or’auca Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lende:’s security would be lessened, the Miscelianeous Proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to
Borrower.” 8r.ch Misceltancous Proceeds shall be applied in the order provided for in Section 2.

In tha Gvont of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proseeds shell be applied to the sums secured by this Security Instrument,
- whether or not then.7ie, with the excess, if any, paid to Borrower,

In the event of i purtial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal {0 or greatet ‘nan he amount of the sums secured by this Security Instrument
immediately before the partial takirg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the swng sicured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Procesds mriiplied by the following fraction: (a) the total amount
of the sums secured immediately before the prtal taking, destruction, or foss in value divided
by (b) the fair market value of the Property imuncdistely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial wking, destruction, st loss in value of the Property in which
the fair market value of the Property immediately before in< nartial taking, destruction, or loss
in value is less than the amount of the sums securcd immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otlerwise agree in writing, the
Miscellaneous Proceeds shali be applied to the sums secured by thiz Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice Uy Lender to Borrower
that the Opposing Party (as defined in the next senlence) offers to make tn award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days afier fie date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds e'ther to
restoration or repait of the Propetty or to the sumns secured by this Security Instrument, wiiber
or not then due. "Opposing Party" mecans the third party that owes Borrower Misceliaresns
Froceeds or the party against whom Borrower bas a right of action in regard to Miscellaneous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided in
Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property ot tights under this Security Instrument, The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall b< anvlied in the order provided for in Sectior: 2,

17, ~Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time fCr.pyment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required .o commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reasnn of any demand made by the original Borrower or any
Successots in Interest of Borrswer. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities ot Successors it Interest of Boroiver o in amounts less than the amount then due, shall
not be a waiver of or preclude the exerciss > any right or remedy.

13. Joint and Several Liability; ‘Cusigners; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's chligations and lLiability shall be joint and
several. However, any Borrower whoe co-gigns this Security Instrument but does not execute the
Note (a "co-signer"): (a) ie co-signing this Security Zosirument only to mortgage, grant and
convey the co-signer's interest in the Property under the toiris of this Security Instrument; (b) is
not personally obligawed to pay the sums secured by thiz Security Instrument; and (c) agrees that
Lender and auy other Borrower can agree to exiend, meaidy, forbear or make any
accommodations with regard to the termas of this Security lnstrument or the Note without the
co-signer’s conscut, _

Subject to the provisions of Section 18, any Successor in Inicees) of Boriower who
assumes Borrower's obligations under this Security Instrument in writing, and s approved by
Lender, shall obtain all of Borrower's rights and benefits under this Securty Instrument.
Borrower shall not be released from Borrower's obligations and lability under (nis Vecurity
Instrument urless Lender agrees to such release in writing. The covenants and agleements of
this Security lnstrument shall bind {except as provided m Section 20) and benefit the successors
and assigns of Lender.

ILLINOIS-Single Family-Fanuic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights urider this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees (hat are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to 2 law which sets maximum loan charges, and that law is finally
interrveted so that the intersst or other loan charges collected or to be collected in connection
witth Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amour: peeessary 10 reduce the charge to the permitted limit, and (b) any sums already collected
from Berrower which exceeded permitted limits will be refunded to Bortower. Lender may
choose toanate this refund by reducing the principal owed under the Note or by making a direct
payment to Berroweet, If a refund reduces principal, the reduction will be treated as a partial
prepayment without ariy prepayment charge {whether or not & prepayment charge is provided for
under the Note). -Eotrower's acceptance of any such refund made by direct payment to
Borrower will constitute 1 waiver of any right of action Borrower might have arising oul of such
overcharge.

15. Notices. All Nutices given by Borrower or Lender in connection with this
Security Instrument must be in writng. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have bren given to Borrower when mailed by first class mail or
when actually delivered to Borrower's nease address if sent by other means. Notice ta any one
Borrower shall constitute notice o all Borrpwais unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated 2
substitute notice address by notice to Lender. " Leirower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a changé of address through that specified
procodurc.  There may be only one designated notice addrersuader this Security Instroment at
any one time.  Any notice to Lender shall be given by deliveriig 1t or by mailing it by first
class mail to Lender's address stated herein unless Lendor has desigaated another address by
notice fo Borrower. Any notice in comnection with this Security Instriausaf shall not be deemed
to have been given to Lender until actually reccived by Lender. If any notice required by this
Security Tnstrement is alse required under Applicable Law, the Applicable Law raquirement will
salisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Securit In< rament
shall be governed by federal faw and the law of the jurisdiction in which the Property 18 fov-ad,
All rights and obligations contained in this Security Iustrument are subject to any requiverients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agtee by contract or it might be silent, but such silence shall not be construed as &

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument,

i8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section' 1%, "Interest i the Property" means any legal or beneficial interest in the Property,
including; ¢ not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installsent sales contract or esctow agreement, the intent of which is the transfer of
title by Borrower ata Zuture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not(a aztural person and a beneficial interest in Berrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Secwity Instrument, However, this option shall not be exercised
by Lender if such exercise is prohitite by Applicabls Law.

If Lender exercises this option, J.erder shall give Bortower notice of acceleration. The
notice shall provide a period of not less ifian 30 days from the date the notice is given in
accordance with Section 15 within which Boriower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums wrior to the expiration of this period, Lender
may invoke any remedics permitted by this Securiiy irstrument without further notice or demand
on Botrower.

19. Borrower's Right to Reinstate After Acrelovation. [f Borrower meels certain
conditions, Borrower shall have the right (o have enforciment of this Security Instrument
discontinued at any time prior to the earliesi of: (a) five davy bufore sale of the Property
pursuant to any power of sale contained in this Security Instruraent;(b) such other period as
Applicable Law might specify for the termination of Borrower's right (o vzinstate; ot (¢) entry of
a judgment enforcing this Security Instrument, Those conditions are fliat Jotrower: (a) pays
Lender all sums which then would be due under this Security Instrument aud tha Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agteciments: (c). pays
all expenses incurred in enforcing this Security Instrument, including, but no! limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurtes 1o:-the
purpose of protecting Lender’s interest in the Property and rights under this Security Inst(ymient;
and (d) takes such action 48 Lender may reasonably require to assure that Lender's interest it tha
Property and rights under this Security [nstrument, and Borrower's obligation to pay the suruz
secured by this Security Instrument, shall cortinue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in oic o1 more of the following forms, as selected by Lender: {(a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Famnic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrement and obligations secured: hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acoeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrament) can be soid one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Setvicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrement, and Applicable Law. There atso might be one or more changes of the Loan Servicer
urmclat d to a sale of the Note. If there ts a change of the Loan Servicer, Borrower will be
given swtitten notice of the change which will state the name and address of the new Loan
Servicer, e address to which payments should be made and any other information RESPA
requires it coumection with 8 notice of transfer of servicing. If the Note is sold and thereafter
the Loan is seviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatior; ‘o Borrower will remain with the Loan Servicer ot be transferred to a
successor Loan Serviser and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower ror Lender may commence, join, or be joined te any judicial action
(as cither an individual litigan  or the member of a class) that arises from the other pary's
actions pursuant to this Security m7arunent or that alleges that the other party has breached any
provision of, or any duty owed by resson of, this Security Instrument, until such Borrower or
Lender has notified the other party (witn.<ich notice given in compliance with the requirements
of Section 15) of such alleged breach and affsrded the other party hereto a reasonable period
after the giving of such notice to take corrcetive action, If Applicable Law provides a time
period which must elapse before certain action caa bs taken, that time period will be deemed to
be reasonable for purposes of this paragraph, The nctise of acceleration and apportunity to core
given to Borrower pursuant to Section 22 and the notine of acceleration given to Borrower
pursuant fo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sestion: 20.

21. Hazardous Substances. As used in this Section 21: {8 *Hazardous Substances"
are those substances defined as toxic or hazardous substances,” Jwllatants, or wastes by
Environmental Law and the following subsiances: gasoline, kerosene, offier lammable or toxic
petroleum preducts, toxic pesticides and herbicides, volatile solvents, niaterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Lav" means fedatal
laws and laws of the jurisdiction where the Property is located that relate to heal'n, sifety or
environmental protection; (c) "Environmental Cieanup” includes any response action, rowr=dial
action, or removal action, as defined in Environmental Law; and (d) an "Envirormintal
Condition” means a condition that can cause, confribute to, or otherwise (rigger ap
Environmental Cleanup,

Borrower shall not cause ot permit the presence, use, disposal, storage, o telease of ahy
Hazardous Substances, or threaten to release any Hazardous Substances, on ot in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (g) that is in
viclation of any Environmental Law, (b) which creates an Envitonmental Condition, or (c)
which, due to the presence, use, or rclease of a Hazardous Substance, creates a condition that
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adversely affeots the value of the Property. ‘The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {(a} any investigation, claim,
demand, lawsuit or other action by amy governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmenta] Law of which Borrower
has actual knowledge, (b} any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
coilition caused by the presence, use or release of a Hazardous Substance which adversely
affects'the_value of the Property, [f Borrower learns, or is notified by any governmental or
regulatcey authority, or any private party, that any removal or other remediation of any
Hazardovs Suostance affecting the Property is necessary, Borrower shall promptly take all
necessary remacial-actions in accordance with Environmental Law, Nothing herein shall create
any obligation on I <nsder for an Environmental Cleanup,

NON-UNIFORI (!OVENANTS. Borrower and Lender further covenant and agree as
follows:

22.  Acceleration; Remsdivs, Lender shall give notice to Borrower prior o
acceleration following Borrower's Freich of any covenant or agreement in this Security
Instrument (but mot prior to acceleraticii under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the Jefault; (b) the action required to cure the
defanlt; () a date, not less than 30 days frum the date the notice is given to Borrower, by
which the default must be cured; and (d} that felvure to cure the default on or before the
date specified in the notice may result in acceleratizo of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sole .f the Property. The notice shall
Turther inform Borrower of the right to reinstate after arcsieration and the right to assert
in the forcclosurce proceeding the non-existence of a defarit or any other defense of
Borrower to acceleration and foreclosure. If the defanlt is notcured on or before the date
specified in the notice, Lender at its option may require immedisec payment in full of all
sums secured by this Security Instrument without furiher demand zad may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coll=<t all expenses
incorred in pursuing the remedies provided in this Seetion 22, including, bet not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumeiic, - Londer
shall release this Security Instrument, Borrower shall pay any recordation costs. Lencer may
charge Borrower a fee for releasing this Security Insuvment, but only if the foe is paid to a hird
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with [linois law, the Borrower hereby
releases and waives all rights under and by virtue of the Iilinois homestead exemption laws.

25. Placcment of Collateral Proiection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expenss to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in comnection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Berrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, wntil
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SUGWING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Sedurity ment and in any Rider executed by Borrower and recorded with
it,

{Seal
~Borrower

A (Seal
-Borrower

(Seal
-Borrower

(Seal
-Bortower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

< h
COUNTY OF @00/ 55

L %@ L{[AJ&(";{W j— . a Notary Public
in and for satd county and state do hereby certify that
ERIC/STEINKE , AN UNMARRIED MAN

personally xryen to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeurod before me this day in person, and acknowledged that he

signed and deliveres the said fnstrument a5 his free and voluntary act, for the uses
and purposss therein et forth,

Given ymder my haud and official seal, this day of

26th
January , L2017 )7(
e M AfL

NotagyPublle -

o —
LS,

T LAURIE M ACH
QFFICIAL SEAL
Notsn( Puhlle, Stase of [llingis
My Commigsion Bxplres

July 18, 2018 _

NMLSR ID; 449042
NMLSR (L.0O.} II): 435803 (Kelly J Price)
Loan Originator: Wintrust Mortgage, a division of Barringlon Bank and Trust C
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CONDOMINIUM RIDER
LOAN# 001319720
THIS CONDOMINIUM RIDER is made this 26th day of
January , 2017 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed-of Trust, or Security Deed (the "Security
Insawrent”) of the same date given by the undersigned (the “Borrower") to secure Borrower's
Note tr
Wintrust Mortaage, a divislon of Barrington Bank and Trust Co., N.A.

(the
"Lender") of ihe ‘smme date and covering the Property described in the Security Instrument and
located at:

3963 W BELMONT vz Unit 601 CHICAGQ, IL 60618

[Property Address)

The Property includes a unit in, togethar with an undivided interest in the common elements of,
a condominium project known as

SHOEMAKER LOFTS CONDO

[Name of Condominisr; Profeci]

(the "Condominium Project"}. If the owners associatiou 4z other entity which acts for the
Condominium: Project (the "Owners Association”) holds tile io property for the benefit or use
of its members or sharcholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inteyeot,

CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made
in the Security lnstrument, Borrower and Lender further covenant and agree «s follows:

A. Condominium Obligations. Borrower shall perform all of Berrower's
obligations under the Condominivm Project's Coastituent Documents. The "Consittrer
Documents” arc the: (i) Declaration or any other document which creates ‘the
Condominium Project; (ii) by-laws; (ili) code of regulations; and (iv) other equivalen.
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance catrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against Joss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Slngle Pumily - Paunle Mae/Breddls Mac UNIFORM INSTRUMENT — Form 3140 1/01
G3140 (1/14) (Page I of 3)
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included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lendet waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (i) Borrower's
chlrzation under Section 5 to maintain property iusurance coverage on the Profpcrty is
derined satisfied to the extent that the required coverage is provided by the 'Owners
Asscciz.nn policy, ‘

Wnat Lender requires as a condition of this waiver can change during the term
of the loan,

Borrowsr shall give Lender prompt notice of any lapse in required property
insurance coverans provided by the master or blanket policy.

In the event of o dictribution of property insurance proceeds in lien of restoration
or repair following a lozs to the Property, whether to the unit or to common elements,
any proceeds payable to Betrower are hereby assigned and shall be paid to Lender for
application to the sums secured Uy the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:’

C. Public Liahility Imsuraize. Borrower shall take such actions as may be
reasonable to insure that the Owners Asscciation maintains a public Lability insurance
policy acceptable in form, amount, and extcnt of coverage to Lender.

D. Condemnation, The proceeds ol anyv-award or claim for damages, direct or
consequential, payable to Borrower in connection with: any condemmation or other taking
of all or any part of the Property, whether of the unit.4r Gf the common elements, or for
any conveyance in lieu of condemnation, are hereby assigred and shall be paid to Lendet.
Such proceeds shall be applied by Lender to the sums secured by the Security Insirument
as provided in Section L1,

E. Lender's Prior Consent. Borrower shall not, except a®:r notice to Lender
and with Lender's prior written consent, either partition or subdivide <ne Propetty or
consent to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by faw in the case of substantial destrartion by fire
or other cagualty or in the case of a taking by condemnation or eminent domain’ {ii) any
amendmert to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (#i) termination of professional management and assumpio:
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Bastnle Mae/Freddie Mas UNLFGEM INSTRUMENT  Form 3140 1/01
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shail become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other tetms of payment, these amounts
sha!l bear interest from the date of disbursernent as the Note rate and shall be payable,
witlt Interest, upon notice from Lender to Borrower requesting payment.

BY SIGNZWG RELOW, Borrower accepts and agrees to the terms and covenants contained in

this Condominiuv. Rider,

i STENRE \J -Borrower

™

(Scal)
-Borrower

(Seal)
~Borrower

{Seal)
-Borrower
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15826-16-263354-IL

Property Address: 3963 W. Belmont Avenue, Unit 631, Chicago, IL 60618
Parcel ID: 13-26-100-030-1163 and 13-26-100-030-1211

PARCEL 1:

UNIT NUMBERS 601 AND P-36 IN THE SHOEMAKER LOFTS CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS, PARTS OF LOTS AND VACATED
ALLEY'S IN CHARLES SEEGER'S SUBDIVISION OF LOT 1 OF HAUSSEN AND SEEGER'S SUBDIVISION OF
THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0706509105 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2

NON-EXCLUSIVE EASEMENTS FOR INGRESS, EGRESS, USE AND ENJOYMENT AS CREATED BY AND
SET FORTH IN THE DECLARAT!ON OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
RECORDED AS DOCUMENT NUMZER 0706509104.

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE S-54, A LIMITED COMMON ELEMENT, AS

DELINEATED ON THE SURVEY ATTACHED TC THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER (706502105, IN COOK CCUNTY, ILLINOIS.

Legal Description with Address 15826-16-263354-1L




