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Loan Mube::) 161290568

[Space Above This Ling For Recording Dats]

MORTGAGE

MIN: 1003693-0161290548~2 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docurrent »ie defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag e of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, wiich 18 dated JANUARY 30, 2017 , together
with all Riders to this document,

(B) "Borrower"izs Asim Kumar Sasmal and Gendhya Gayatril Sasmal,
Hugband and Wife

Borrower is the mortgagor under this Seourity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s u separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS {s the suertgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an 2ddress and telephone number
of P.Q. Box 2026, Flint, ML 48501-2026, tel, (838) 679-MERS,

(D) "Lender"is PARKSIDE LENDING, LLC

Lenderisa CALIFORNTA LIMITED LIABILITY COMPANY organized
and existing under the laws of CALIFORNIA
Lender's addressis 1130 HOWARD STREET, SAN FRANCISCO, CALIFORNIA 94103

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 30, 2017

The Note states that Borrower owes Lender TWQ HUNDRED FIFTY-NINE THQUSAND TWO
HUNDRED AND 00/100 Dollars (U8, § 259,200.00 ) plus interest.

Botrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2037

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS—-SIn%ie Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €
Fomm 3014 1 Fage 1 of 14 www, docmagle, com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower {¢heck box ag applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
] Balloon Rider [] Biweckly Payment Rider

[] 1-4 Family Rider (] Second Home Rider
Condominfum Rider Other(s) [specify]

Fixed Interest Rate Rider

([} "Applicable Lav! means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminigtrative rules and srders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(3 "Community Associatior. Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Botrows:i or the Property by a cnndommmm association, homeowners association or similar
otganization.

(K) '"Electronic ¥unds Transfer" ineaps-ouy transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is iritiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autharize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tuansfels, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are desqribed in Section 3.

(M) "Miscellancous Proceeds™ means any compensatior; ssttlement, award of damages, or proceeds paid by any
third patty (other than insurance proceeds paid under the cuverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking ol a'l or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions 25 ra, the value and/or condition of the Property.
N} "Mortgage Insurance™ means insurance protecting Lender agnZist the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" meang the regularly scheduled amount due fcr (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(@) "RESPA" means the Real Bstate Seitlement Procedures Act (12 U.8.C..§2401 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from %-5e 40 time, or any additional or
successor legislation or regulation that governs the same subject matter, As used w this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, swhether or not that
party has assumed Borrower's obligations under the Note and/ot this Security Insfrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Securify Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lende's
sucoessors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Racording Jurisdiction]

ILLINQIS=8ingle Family--Fannle Mae/Freddie Mac LUNIFORM INSTRUMENT - MERS DocMagle €Emmms
Form 300 1101 Page 2 of 14 i, docmasle. oot



1703208012 Page: 4 of 20

UNOFFICIAL COPY

Legal description attached hereto and made a part hereof
AP.N.: 07-24-209-008-1054

which currently has the address of 252 BRIDLEWOOD CT
[Steeet]
SCHAUMBURG , Iinols 60173 ("Property Address");
[City] [Zip Code]

TOGETHER WITH il the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturessow of hereafter a part of the property, All replacements and additions shall also be
covered by this Secutity Instrimmeat.’ A% of the foregoing is referred to in this Security Instcument as the "Property.”
Borrower understands and agrees tha. MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any o al’ of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action re uired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER. COVENANTS that Borrower is luwiylly seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Praperty is unencumbered, cxcept for ¢ncumbrances of
record, Borrower warrants and will defend generally the vitiaso the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURIT'Y INSTRUMENT combines uniform covensats for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security wst:ument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and-ag.es as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, 2nd Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant io Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S, crrency. However,.if any c¢heck or other
instrument received by Lender as payment under the Note or this Security Instrument is r3turred to Lender unpaid,
Lender teay requive that any ar all subsequent payments due under the Note and this Security as'‘ument be made in
one or more of the following fotms, as selected by Lender: (a) cagh; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depocs are ingured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location ag may be desighated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may sccept any payment o partial payment insufficient fo bring the Loan current, without waiver of any tights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable petiod of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS—Slngla Family--Farmnle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Fermis
Form 3014 1/01 Pﬂge 3 of 14 www_dagcgngclcom
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrumment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applisd to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to atwy other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ane Periodic Payment is outstanding, Lender may apply any payment received frotm Borrower to the
tepayment #1 the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to anylats sharges due. Voluntary prepayments shall be applied first to any prepayment charges and then
ag described in the ilotia

Any application of payrments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Zicms., Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuil, 1 #am (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or giound rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (a) Mortgage Insurance premiums, if any, or any sums payeble by Borrower
to Lender in leu of the payment of Mortgage insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At originaiion or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Iterm.  Borrower shall promotly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funda for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Jtems, Lexuder inay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver uizy nnly be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amaounts “us for any Escrow Items for which payment of -
Funds has been waived by Lender and, if Lender requires, shall furnish ‘o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to tuala such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9, If Borrower is obligated to pay Fecraw Iterms directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Bscrow Item, Lender may exzicise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay-to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in actordance with Section
15 and, upon such revocation, Barrower shall pay to Lender all Funds, and in such amounts, 4z ave then requited
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o pyoly the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require wader RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits ars so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annuvally analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is wade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Botrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS—Bingle Family~Fanmie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Docitagic €Fams
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual acoounting of the Funds as required by RESPA.

If there is a swrplus of Funds held in escrow, as defined undsr RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If theve is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessaty to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is & deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESEA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Bortower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whrch can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any; and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items
are Bscrow Items, Parrower shall pay them in the manner provided in Section 3,

Botrower shali prorently discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the rayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legui proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pendiog, it only vatil such proceedings are concluded; or (c) secures from the holder
of the licn an apreement satisfactory to. Tender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrornent,
Lender may give Borrower a notice identify my, the lien, Within 10 days of the date on which that notice is given,
Botrower shall satisfy the lien or take one or taorz «f the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tin e charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep ks .mprovaments now cxisting or hercafter erccted on the
Property insured against loss by fire, hazards included witkin ihe term "extended coverage," and any other hazards
including, but not limited to, sarthquakes and floods, for which Zounder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ter«iof the Loan, The insurance carrier providing
the insurance shall be chosenby Borrower subject to Lender' s right to disayprove Borrower' 8 choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in comsefion with this Loan, either: (a) a one-
time charge for flood zone detarmination, certification and tracking services; ar (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with ine raview of any flood zone
determination resulting from an objection by Borrower,

1f Borrower fails to maintain any of the coverages described above, Lender may obtain lusicance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuini type or amount
of covernge, Therefore, such coverage shall cover Lender, but might or might not protect Borrow.r, Borrower's
equity in the Propetty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, Botrower acknowledges that the cast of the insurance coverage so
obtained might significantly exceed the cost of insurance that Botrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower seoured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrawer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any

ILL!NO!S-—SIH%IQ Famlly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT « MER3 DacMagic €Farmns:
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payes.

In the event of loss, Borrower shall give prorpt notice to the insurance catrier and Lender, Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
ingurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propetty, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to zay Forrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borzower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or venair is not economically feasible ar Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insuranzs proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons ths Property, Lender may file, negotiate and settle any available ingurance claim and
related matters, If Borrower does not respond within 30 days to 4 notice from Lender that the insurance carrier has
offered to settle a claim, then T,indir may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or il Lend~r acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's right! to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, anc (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undr 21Linsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lerder may vse the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or s Security Instrument, whether or not then due.

6, OQccupancy, Borrower shall occupy, estabuich,and use the Property as Botrower's principal residence
within 60 days after the execution of this Security Instrument 20d shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of ocoupziley, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comuit waste on the Property. Whether or not
Borrower is residing in the Propetty, Borrower shall maintain the Property i erder to prevent the Property from
deteriarating or decreasing in value due to its condition, Unless it is determined rireyant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds arepaid in connection with. amage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property oaly iJT.ender has released
proceods for such purposes, Lender may disburse proceeds for the repairs and restoration in < siigle payment or it
a series of progress payments as the work is completed. If the insurance or condernation proceess arenot sufficient
to repair or restors the Property, Borrower is not relieved of Borrower's obligation for the compleiiornof such repair
or restoration.

Lendar or its agent may tmake reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Applicatton, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in comnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's cccupancy of the Property as Borrower's principal residence.

ILLINOISwSlngle Family--Fanrie Mae/Fraddle Mac UNIFORM INSTRUMENT - MERS DoeMagle EFarms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcernent of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repaiting the Property. Lender's actions ean include, but are not limited to: (a) paying any surms
secured by a lien which has priority over this Security Instrument; (b) appeating in court; and (c) paying reasonable
attorneys' fees to protect its Interest in the Property and/or rights under this Security Instcument, including its secured
position in & bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violg ions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Iiis agreed that
Lender incurs nc lisoility for not taking any or all actions authorized under this Section 9,

Any amounts Cishursed by Lender under this Section 9 shall become additional debt of Botrower secured by this
Becurity Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interast, upon notice from Lender to Borrower requesting payment.

If this Security Instremicat is on a leaschold, Borrower shall coraply with afl the provisions of the lease.
Barrower shall not surrender the 1:as-be!d estate and interests herein conveyed or terminate or cancel the ground lease.
Botrower shall not, without the expiess written consent of Lender, alter or amend the ground lease. If Borrower
acquires fes title to the Property, the letsehald and the fee title shall not merge unless Lender agrees to the merger
i writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Jiortgage Insurance in effect, If, for any reason, the Mortgage
Insurance caverage required by Lender ceases to be avelable from the mortgage insurer that previously provided such
insurance and Borrawer was required to make scparaiely Jesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obizin coverage substantially equivalent to the Mortgage
Insuranece previously in effect, at a cost substantially equivalsat<a the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay t-. Zender the amount of the separately designated
payments that were due when. the insurance coverage ceased to be in effect. iender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suzi loss regerve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shaliuiot be required to pay Borrower any
interest or eatnings on such loss resetrve. Lender can no longer require loss reservs nayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an .nsvrer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymenis tosard the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making th3 Loan and Botrower was
required to make separately designated payments toward the premiums for Mortgage Insuranse, Terrower shall pay
the premitms required to maintain Mortgage Insurance in effect, or to provide a non-refundable 'ves reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with sny written agreement betweer Sorrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing i this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agrecd, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total tisk on all such insurance in force from time to time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgags insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS=8ingle Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS h
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recelve (directly or indirectly) amounts that derive from (or might
be characterized as) & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agroement provides that an affiliate of Lender takes a shate
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Lisurance teyminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unesenad at the time of such cancellation or termination.

11. Assignmeat of Miscellaneous Proceeds; Forfeiture, All Miscellansous Froceeds are hereby assigned to
and shall be paid ty Taoder,

If the Property is datusged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ezonomically feasible and Lender's sacurity is not lessened, During such repair and
restoration period, Lender-suall have the right to hold such Miscellancous Procoeds until Lender has had an
opportunity to inspect such Propdrty to-ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptty, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as ths work is completed. Unless an agreement is mads in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Plocseds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miseellzicous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, it avy, paid to Berrower. Such Miscellancous Proceeds shalt
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss In varse of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wheizi or not then due, with the excess, if any, paid to
Borrower.,

Int the event of a partial taking, destruction, or loss in value of {ie Propsrty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in'value i3 equal to or greater than the amount
of the sums secured by this Security Instrument Inmediately befors the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by tiis 3nourity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {2) the total amount of the surms
secured immediately before the partial taking, destruction, or loss in value divided by (7} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balaice shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valus of
the Property immediately before the partial taking, destruction, or loss in value s less than the siount of the sums
secured irmmediately before the partial taking, destruction, or loss in value, unless Borrower ard Zender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insiriment whether
or not the sums are then due. ,

If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is suthorized to collect and apply the Miscellansous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Bortower Miscellaneous Proceeds or the party
against whom Bortower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
fudgment, could result in forfeitare of the Property or other material impairment of Lender's interest in the Property
ot rights under this Security Insteument, Borrower can cure such a default and, if acceleration has occurred, teinstate

ILCNOTS--Shgfe Farmly-Fanr NealFredd 2o UNIFORUT INSTRUVENT - FERS
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ag provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impaitment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to testoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Buccessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refiase to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrawer or any Successors in Tnterest of Borrower, Any
forbearance Uy Vender in exercising amy right or remedy including, without limitation, Lender's acceptance of
payments from tiird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be & waiver of or preclude the exercise of any right or remedy,

13. Joint and deveral Liability; Co-signers; Successors and Assigns Bound, Barrower covenants and agrees
that Borrower' s obligation, #nd liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not executethe Note (a "co-signer™); (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co~signir's interest in the Property under tho terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forhear or make any accommadations with regard to the terms of this Security
Ingtrument or the Note without the co-s'gnet’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowet's
obligations under this Security Instrument in wittir.g - and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrsyver shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to suck; release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectian 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower 1ecs Zor services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in tus Pronerty and rights under this Security Instrumnent,
including, but not limited to, attorneys' fees, property inspectionar valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a “pecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thiat are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maxinauem loan charges, and thaviaw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Foan exceed the permitted limits,
then: (a) amy such loan charge shall be reduced by the amount necessary to reduce .he charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wull be-refunded to Borrower,
Lender may choose to male this refund by redveing the principal owed under the Note or by mecing a direct payment
to Bottower. If a refund reduces principal, the reduction will be treated ag a partial pregayawent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowes's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Parrower might
have arising out of such overcharge,

15, Notices. All notices gwen by Borrower ot Lender in connection with thig Security Instrument must be in
writing. Any notice to Borrower in connection. with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notics to any one Borrower shall costitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a changs of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendet's
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address stated herein unless Lender has designated another address by nofice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Securify Instrument i3 also required under Applicable Law, the Applicable Law
requirement will atisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and liniitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it tmight be silent, but such silence shall not be
construed 4s a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) fie word "may" gives sole discretion without any obligation to take any action.

17, Borrower's-Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer ¢f (h2 Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” meang aty legal ar beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bord for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titlv oy Borrower at a future date o 4 purchaser.

If 4ll or any part of the Projer.yor any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fall of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exiro’se is prohibited by Applicable Law,

If Lender exercises this option, Lender ghall pive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the rovice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument,” If Borrower fails to pay these sums prior to the expiration of
this petiod, Lender may invoke any remedies permittea Sy {iis Security Insteument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration:” T Dorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disnontinued at any time prior to the earliest of: (a)
five days before sale of the Property puesuant to Section 22 of this Gecurity Instrument; (b) such cther period as
Applicable Law might specify for the termination of Borrower' s right to rainstite; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceured; (h). cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Securit-fastrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and owher Tees incurred for the purpose
of protecting Lender's interest it the Property and rights under this Security Instrument; aps{d) takes such action ag
Lender may reasonably require to assure that Lender's interest in the Property and tights under this Security
Instrument, and Borrawer' s abligation to pay the sutms secured by this Security Instrument, sh=il sontinue unchanged
unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay suchcinstatemant surns
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money vidar; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institation whose
depasits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howsver, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A salemight
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Toan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchager.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. [f Applicable Law provides a time perlod which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower purstant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21, Hazardeus Srhstances. As used in this Section 21t (a) "Hazardous Substances” are those substances
defined as toxic or hazazduus substances, pollutants, or wastes by Environmental Law and the following substances:
pasoline, kerosene, other flezaynable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestes or formaldehyde, and radioactive materials; (b) "Environmental Law" mesns federal
laws and laws of the jurisdiction wers fhe Property is located that relate to health, safety ot environmental protection;
(¢) "Envirommental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviionmental Condition" means a condition that can causes, contribute to, or
otherwise trigger an Environmental Cleanuo,

Borrower shall not cause or pertnit the preser.ce; use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ¢a or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in vioiation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presencs, use, or release of a Hazardous Substance, creates &
condition that adversely affects the value of the Properiy. /The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ol Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenancs 41 the Property (including, but not limited to,
hazardous substances in consutner products).

Borrower shall promptly give Lender written notice of (a) any investigition, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the #roperty end any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviton:pantal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Fazardous Substance, and (c) any
condition caused by the presence, use ot release of a Hazardous Substance which adveisely affects the value of the
Property. If Borrower lsarns, or is notified by any governmental or regulatory authorisy, or.any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is ‘iecersary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing ber<ie shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action
required to cure the default; (¢) & date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immiediate payment in full of all sumns secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, In accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protedt Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The sovarage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Botrower i eonnection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but anly after pravidiae Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 17 Leider purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including in‘ervst and any other charges Lender may impose in connection with the placement of the
ingurance, until the effective-date of the cancellation ot expiration of the ingurance, The costs of the inswrance may
be added to Borrower' s total outs.apsi=z halance or obligation. The costs of the ingurance may be more than the cost
of insurance Borrower may be able 10 obiain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LZET. BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

‘A%‘)Wl JW XW | Q.%mﬂfw@

(Seat) (Seal)

Asim Sasmal -Borrower sandhya Cayatyi Sasmal -Borrower
@] (Seal) (Seal)

~Borrower -Borrower

(Seal) . (Seal)

TIGTrowWer -Borrower

ILLINQIS~8Ingle Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €
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[Bpaca Below This Line For Acknowledgment]

State of ILLINQIS
County of @‘{J oK
The foregoing instrument was acknowledged before me this il /f“?

by Asim Sasmal AND Sandhva Gavatri Sasmal

*0#0000000#?0000&00040@@@0@

Signature of Person Taking Acknowledgment
¢ mOFFICIAL SEAL"
L]
E Motary Public, State of Winois

NDO / _
y D MU @
* My Commission Expiras % 05/16/20193

¥
&
*
R4
L4
@
»

L4

Title
¢6¢0#¢@¢¢1@$¢¢¢00$¢0#¢00@000

(Seal)

ferial Number, if any

- Loan Originstor: GEORGE P GEORGELOS, NMLSR.ID.226575
Loan Oridinator Organlzation- Great Mortgage, NMLSR
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EXHIBIT "A"

UNIT 47<2 IN THE HAVERFORD AT SCHAUMBURG COLONY CONDOMINIUM, AS

" DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN
LOTS INHAVERFORD AT SCHAUMBURG SUBDIVISION IN THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 19, EAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE

. DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89012751, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Property address: 252 Brid 'awoé)d‘Court, Schaumburg, IL 60713
Tax Number: 07-24-209-095-1054
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Loan Number: WL61290568

FIXED INTEREST RATE RIDER

Date; JANUBRY 30, 2017
Lender: PARKSIDE LENDING, LLC

Borrower(s): Asim Sasmal, Sandhya Gayatri Sasmal

THIS FIXED INTEREST RATE RIDER i3 made this 30th day of JANUARY . 2017
and is junoiporated into and shall be deemed to amend and supplement the Security Instwment, Deed of
Trust, or Szewrity Deed (the "Security Instrunent”) of the same date given by the undersigned (the
"Barrower") (o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PARKSIDE LENDING, LLC
(the "Lender"). T Sscurity Tnstrument encumbets the property more specifically described in the Security
Instrument and locaier) at:

252 BRIVDLEWOQD CT, SCHAUMBURG, ILLINQIS 60173
fProperty Address]

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender {uxiher covenant and agree as follows:

A, Definition ( E ) "Note" of (e Security Instrument s hereby deleted and the following
provision is substituted in its place in the S¢curity Instrument:

( E ) "Note" means the promissory note signed Sy-us Borrowet and dated JANUARY 30, 2017 .
The Note states that Borrower owes Lender TWO HKUMNDRED FIFTY-NINE THOUSAND

TWO HUNDRED AND 00/100 ' Dollars (U.8. $§ 259, 200.00
plus interest. Borrower has promised to pay this debt in regutss Periodic Payments and to pay the debt in
full not later than FEBRUARY 1, 2037 attaeratsof 4,125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms tnd cevenants contained in this Fixed
Interest Rate Rider.

ﬂ%m bt A oroona) e S ol

(Seal)

Asim Sasmal -Borrower Sandth Gaydtri -Botrowet
Sagma

(Seal) {(Beal)

-Borrower -Borrower

_ (Seal) (Seal)

~Borrower -Borrower

ILLINQIS FIXED INTEREST RATE RIDER DocMagic €Rarmis

ILFIRROR  02/19/13 www. dacmagic.com



1703208012 Page: 18 of 20

UNOFFICIAL QQLPLD& : Wlelz290568

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 30th day of JANUARY, 2017 ,
and is incorporated fnto and shall be deemed to amend and supplement the Mottgage, Deed of Trust, or
- Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  PARKSIDE LENDING, LLC, A CALIFORNIA LIMITED
LIABILITY COMPANY
(the "Lender") of the same date and covering the Property described in the Security Instrument and tocated at:

252 BRIDLEWOOD CT, SCHAUMBURG, ILLINQIS 60173
{Praperty Address)

The Property inclidcs a unit in, together with an undivided interest in the common elements of, a
condominium project krovm as;

Haverford At Schaunburg Colony Condominium Assn
[Name of Condorminium Project]

(the "Condominium Project"). If the ewrers association ot other entity which acts for the Condominium
Project (the "Owners Association") holds iitle to property for the benefit or use of its members or
shareholders, the Property also includss Borrev-wi' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest. '

CONDOMINIUM COVENANTS. In addition to/ths covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and azee2 as follows:

A. Condominium Qbligations. Borrower shall pexfursiall of Bortower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Dociments" are the: (i) Declaration or
any other document which creates the Condotninium Projeet; (i) by-iaws, (iii) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, (@! dues and assessments imposed
pursuant to the Constituent Documents, '

B. Property Insurance. So long as the Owners Association maintains, vith » generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which is satis factory to Lender
and which provides insurance coverage in the amounts (including deductible levels), tor ¢« periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazaids; including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lanc: waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for
ptoperty insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change duting the term of the loan,
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Botrawer shall give Lender prompt notice of any lapse in required propetty insurance coverage provided
* by the mastet or blanket policy.

In the event of & distribution of property insurance proceads in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions astmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D.< Candemnatlon. The proceeds of any award or claitn for damages, direct or consequential,
payable to Dorzower in connection with any condemmnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, ot for any conveyance in lieu of condemnation, are hereby
assigned and sliall s paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrurnenias piovided in Section 11,

E. Lender's Prizc Gonsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pactition or subdivide the Property or consent to: (i) the abandontment or
termination of the Condominium Proizet, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (if) any amendment to any provisicn of the Constituent Docurments if the provision is for the express
benefit of Lender; (ili) termination of professicual management and assumption of self-management of the
Owmers Association; or (iv) any action which-w ould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association vizaceeptable to Lender.

F. Remedies. IfBorrower does not pay conaesiiuium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender unde:inis varagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrow:r aod Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement atihe Note rate and shall be payable, with
interest, upon notico from Lender to Berrower requesting payrnent,
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~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

et Wt Baseud S udhia

(Seal) (Seal)

Asim Sasmal -Botrowet fandhya Gayatri Shsmal -Borrower

Ny (Seal) (Seal)

-Borrower o -Borrower

Geald (Seal)

-Borrov er -Borrower
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