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The property identified as:

Borrower:

Certificate number: 8E621B6B-0871-4082-B564-647DE9505B811

TPIN: 14-33-132-045-1119

Address: SN e e
Street: 422 W ARMITAGE AVENUE #7C

Street line 2:

City: CHICAGC State: IL ZIP Code: 60614

Lender GOLD COAST BANK

AN UNDIVIDED ONE HALF INTEREST TO TARAK PATCL,NOT INDIVIDUALLY BUT AS TRUSTEE OF
THE TARAK PATEL TRUST UNDER AGREEMENT DATE" *0/18/12 AND AN UNDIVIDED ONE HALF
INTEREST TO DIMPLE PATEL NOT INDIVIDUALY BUT A5 TRUSTEE OF THE DIMPLE PATEL TRUST
UNDER AGREEMENT DATED 10/19/12

Loan / Mortgage Amount: $656,000.00

This property is located within the program area and the transaction is exempt from the requireriierits of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.
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This Instrument Prepared By:
W Rodriguez

GOLD COAST BANK
1165 N Clark 5t
CHICAGO, IL 60610
(855})591-2111

After Recording Return To:

CGCOLD COAST BANK

1165 N CLARK ST, STE 200
CHICAZO, ILLINOIS 60610
Loan Number: 1160801002

Loan Numbex: £ 1-‘60801002 [Space Above This Line For Recording Data}
MORTGAGE

MIN: 100982411608010020 MERS Phone: 838-673-6377

DEFINITIONS

Words used in multiple sections of this documen ure defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 2i. Certain rules regarding the usage o7 words used in this document are also provided in Section 16.

(A} "Security Instrument" means this document, which is dated SEPTEMBER 30, 2016 , together
with ell Riders to this document.

(B) "Borrower"is AN UNDIVITED (NE HALF INTEREST Tr TARAK PATEL, rot individually
hut as trustee of THE TARAK PATEL TRUST under agredier dated 10/19/2012, ard an
wrdivided one-half interest to Dimple Patel, not imdivisually but as trustee of THE
DIMFLE PRTEL TRIST under agreement dated 10/19/2012

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a'sejprate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mu.tzogee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has zn addr<c.and telephone number
of P.O. Box 2026, Flint, Ml 4850¢1-2026, te!, (888) 679-MERS.

(D) "Lender"is GOLD COAST BANK

Lender is a ILLINOIS CHARTERED BANK rvganizeci
and existing under the Jaws of ILLINOIS .
Lender's address is 1165 N CLARK ST, STE 200, CHICAGO, ILLINOIS 60610

(E} "Note" means the promissory note signed by Borrower and dated SEPTEMBER 30, 2016

The Note states that Borrower owes Lender SIX HUNDRED FIFTY-SIX THOUSAND AND
00/100 Dollars (U.S. § 6€56,000.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2046

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

‘\2@ ﬁi@rc}\r\ v ’J"L\QWSC of Addng Trust
Name ?g«ocab\ lmq lz d%

ILINOIS-Single Famiy—Fanrie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS PR ——
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(G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
lo be executed by Borrower [check box as applicable]:

Adjustable Rate Rider (] Planned Unit Development Rider
(g Balloon Rider [} Biweekly Payment Rider

[ 1-4 Family Rider 7] Second Home Rider
Condominium Rider Other(s) [specify]

Revocable Trust Rider

{I) "Applicable Lav" means all controlling applicable federal, state and loca! statutes, regulations, ordinances and
administrative rules and z«dsrs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) “"Community Associatica lsues, Fees, and Assessments' means al) dues, fees, assessments and other charges
that are imposed on Borrowes-.¢ the Property by & condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer' meuns apv transfer of funds, ether than 4 transaction originated by check, drafl,
or similar paper instrument, which is initizted tarough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or auinc:1zy a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trasisfirs, amtomated teller machine transactions, transfers initiated by
telephone, wire transfers, and sutomated clearinghuus - transfers,

{L)y "Eserow ltems"” means those items that are described i Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverapes described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 4ll #r any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as ‘o, 7he value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance profecting Lender against 2ae sonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due foe/ (i) prineipal and interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrument,

(P} “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C, §2671 2t seq.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tirse 10.time, or any additional or
successor legislation or regulation that poverns the same subject matier, As used n ‘e Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relzted mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, wliethe' or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i} the repayment of the Loan, and all rencwals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower daes hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type af Recarding Jurisdiction] [Name of Recording Jurisdiciion]
ILLINOIS-—SIngIa Family—Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Fzmms

Forn 3014 1/01 Page 2 of 14 www,docmagic. com
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SEE ATTACHED LEGAL DESCRIPTION RIDER
A P.N,: 14-33-132-045-1119

which currentiv-has the address of 422 W ARMITAGE AVENUE #C
: [Strect]
CHICAGO , Illinois 60614 ("Property Address”):
(i [Zip Code)

TOGETHER WITH a!'"ine improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ¢ here«fler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Ail of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MEILS ho'ds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply witiclew or custom, MERS (as nominee for Lender and Lender' s snccessors
and assigns) has the right; to exercise any or ali-oi tlicse interests, including, but not limited to, the right to foreclose
and sell the Property; and o take any action require2'of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is law{t (ly suised of lhe estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to-io7 Property against all claims and demands, subject
to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis fer nmunnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumer.t-covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree.as feliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and i.a'e Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any riepsyment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to’s:ction 3, Payments due
under the Note and this Security Instrument shal! be made in U.S. currency. However, if ary check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Zender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instruinent be-made in
one or more of the following forms, as selected by Lender: () cash; (b) money order; (c) certified check, Lark check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits ar=1nsored
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such oher
tocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any paymnent or partial payment insufTicient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. if each Periodic Payment is applicd as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 11 not applied carliet, such funds will be

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagle ERorms
Form 3014 1/01 ' Page 3 of 14 www.docmaglc.com
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applied to the outsianding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principzl balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, 1T
more than onz eriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of tiic Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists aficr the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any latc rliarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
ns described in the Jyetz.

Any application of payr.onts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or posipone 1%¢ rue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow 4<us. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, & sn.m.{the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can dain oriority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paymenis or grourid reits on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) iwiorignge Insurance preminms, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage lizurance premiums in nccordance with the provisions of Section 10.
These items are called "Escrow ltems." At originatica or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmets, if2ny, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall pro.nptly furnish to Lender al} notices of amounts to be paid
under this Section. Borrower shalt pay Lender the Funds fur Zscrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender riay.waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items af any time. Any such waiver may zalv be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dus fir any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to/'Zender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such jayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this-SeZurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Es(ruv/ Mtems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may excreize its rights under Section
9 and pay such amount and Borrower shall then be oblipated under Section 9 1o repay to [end=r any such amount,
Lender may revoke the waiver as to any or all Escrow [tems al any time by a notice given in alct rdance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 1o permit Lender to apph/thz Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under (ELPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expend’tur s
of fuure Escrow ltems or atherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such acharge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINGISSingle Family~Fannie MaglFreddie Mac UNIFORM INSTRUMENT - MERS DocHagic @R
Form 3014 1/01 Page 4 of 14 ww,,,gggf,,,gk_mm
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in writing, however, that interest shall be paid on the Funds. Lender shal! give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA,
Leader shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Cho:ges; Liens. Borrower shall pay alf 1axes, assessments, chnrges fines, and impositions sttributable to
the Property wiich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Propesty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Rorrawer shall pay them in the manner provided in Section 3.

Borrower shall preirztly discharge any lien which has priority over this Security Instrument unless Borrower:
(2) agrees in writing to ti= poyment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is perfo:ming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal ruceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, bit enly until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory *& Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subjuct to a lien which can attein priority over this Security Instrument,
Lender may give Borrower a notice identifying tis lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or micre of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tini>charge for a real estate 1ax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insuronce. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within tiie jerm "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lzndar requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for tie/ptriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the termof bz Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to diseor rve Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection vith this Loan, either: (a) a onc-
time charge for flood zone determination, certification and tracking services; or (%) »'one-time charge for flood zone
determination and certification secvices and subsequent charges each time remapping< o: similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be resporisible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the eview of any {locd zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the caverages described above, Lender may obtain insursince soverage, at
Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular £7pe/0r_amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Porrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledpes that the cost of the insurance caverage o
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgapee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. } Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower oblains any

ILLINGIS—Single Family—Fantie MaeiFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic Erbrmms
Form 3014 1104 Page 5 of 14 www_,?fc'fm,c.m
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice 1o thc insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scries of progress payments as the work is completed. Unless an agreement
is made in wriang or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Gorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bor, ovici, shall not be paid out of the insurance proceeds and shall be the sole obtigation of Borrower.
If the restoration oi-réraiz is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sirs sacured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance ‘proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the "roperty, Lender may file, negotiate and settle any available insurance claim and
related matters. I Borrower do.s not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lencer rna; negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Londer acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (1) Borrower's rights to any _nsurance'proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, aid o) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) unde)-af insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Praperty. Lenderanny use the insurance procecds either to repair or restore the
Property or to pay amounts unpaid under the Note or tais S»zurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument arnd shall continue to occupy the Property as Borrower's
principal residence for at least one year afler the date of occupancy ‘un'ess Lender otherwise agrees in writing, which
consent shall not be unreascnably withheld, or unless extenuating cirsumstances exist which are beyond Borrower's
control.

7. Prescrvation, Maintenance and Protection of the Property;. !aspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit weste o1 the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in uidr to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuaar.to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property 1f Zamaged 1o avoid further
deterioration or damage. Ifinsurance or condemnation praceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only i Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment of in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds aicne. shfficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of suri repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cauzz,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notlee ot the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
malerially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS—~Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS DoclMaglc Eomr
Farm 3014 1/01 Page 6 of 1 www.;g:;agic.com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not fimited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
aftorneys' feesto protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in & bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs.ciange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violuitrns or dangerous conditions, and have utilities turned on or off. Aithough Lender may take action
under this Sectiun £, 1.ender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no u...ur'.‘,' for not teking any or all actions authorized under this Section 9.

Any amounts disturacd by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thuce 7inounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inlerest, uzor notice from Lender to Borrower requesting payment.

If this Security Instrumesits on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leas tho d ~state and interests herein conveyed or terminate or cancel the ground Jease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaselold nd the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Morigage Insurance, If Lender requiicdiviprigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Nor#noe Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avai.able -am the mortgage insurer that previously provided such
insurance and Borrower was required to make separately lesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtait ciiverage substantially equivalent to the Mortgage
Insurance previously in cffect, at a cost substantially equivalent 14 th- cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lerder. If substantinily equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lerde’ the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effe~t.“Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such(i0ss 1eserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nut e required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pay:aents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insuier <rlected by Lender again
becomes available, is obinined, and Lender requires separately designated payments tcward. the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Lya and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Birrower shall pay
the premiums requircd to maintain Mortgage Insurance in effect, or to provide a non-refundable lossrescrre, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Beirewer ond
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Sectinn
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their totai risk on all such insurance in force from time 10 time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses. These agreements are on teems and
conditions (hat are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Martgage Insutance premiums),

TUINOTS-—Singe Farly—Farl Mea/Fedde Vac UNFORM INSTRUVENT - WERS
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
cntity, or any affitiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as)a portion of Borrower's payments for Martgage Insurance, in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides thal an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
“captive reinsurance.” Further:

{a) Any such agreements will not uffect the nmounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the nmount Borrower will owe
for Mortgage Insurance, and they will nat entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ceraiin disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuaunce ferminated automatically, and/or to receive n refund of any Mortgage Insurance premiums
that were unenimra ot the time of such cancellation or termination,

11. Assigamziit of Miscelianeous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned to
and shall be paid to'Lsnd-

If the Property is damap.2, such Miscelianeous Proceeds shall be applied 1a restoration or repair of the Property,
if the restoration or repair is 7couomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender sh2ii have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to encure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken pror:ptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the work (5 completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellunizous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscellanecus Procerds, 1f the restoration or repair is not ecenomically feasible or
Lender's security would be lessened, the Miscellanesus @roceeds sholl be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i any.-paid 10 Borrower. Such Miscellaneous Proceeds shalt
be applied in the order provided for in Section 2.

[n the event of a total taking, destruction, or loss in valug of the Property, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Freperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in.v_lue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partialaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccririty Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a)<n= total amount of the sums
secured immediately before the partial taking, destruction, or Joss in value divided by () th fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall b= paid to Borrower,

In the event of a partial taking, destruction, or less in value of the Property in which th= fair market value of
the Properly immediately before the partial taking, destruction, or loss in value is less thar the ar ount of the sums
secured immedintely before the partial taking, destruction, or loss in value, uniess Borrower and Lundre. otherwise
agree in writing, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrumzat whether
or not the sums are then due.

If the Property is abandened by Borrower, or if, afler notice by Lender to Borrower that the Opposing Pary (s
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
apainst whom Borrower has a right of action in regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Praperty or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS-SJngie Famlly--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS DocMaglc EFerms
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall nat be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by {¢ason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by-Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from (nird-persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be &.+aiver of or preclude the exercise of any right or remedy.

13, Joint an¢savira! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not executz ke Note (2 "co-signer): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sumy sezured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can ngree to extend, modify, furbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signir's consent.

Subject to the provisions of Section 13 -any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writiis;, und is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrowss sl not be released from Borrower' s obligations and Hability
under this Sccurity Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this
Security Instrument shall bind (except 2s provided in Sectiyn 2) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fur shrvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Frrperty and rights under this Security lastrument,
including, but not limited to, attorneys' fees, property inspection and ~alnation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spéciiic fee to Borrowet shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees th=. are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that jaw s finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan<xzeed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the caarze to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitied limits will b: refinded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by mok ng a direct payment
to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepaymient \vithout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's-ac/cotnce of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrawr: might
have arising oul of such overcharge,

I5. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must e i
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given fo
Borrower witen mailed by first class mail or when actually delivered 1o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address uniess Borrower has designated o substitute notice
address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of address. if Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impticitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shail not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used i this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter worcs us-words of the feminine gender; {b) words in the singular shall mean and include the plurai and vice
versa, and (c) the ward "may" gives sole discretion without any obligation to take any action,

17. Borrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer 40 1%e Property or o Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any lege’ or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in o boud for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title Fysorrower at a future date to a purchaser.

If all or any part of the Properiy vr any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest fa Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediatc payment in £ ol all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such excroise-is prohibited by Applicable Law.

If Lender exercises this option, Lender shal' pive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days fram the date the novic2 i< piven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by (nis S:curity Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, i7 Porrower meets certain conditions, Borrower shal
have the right to have enforcement of this Security Instrument discuntinved at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Sccueity Instrument; (b) such other period as
Applicable Law might specify for the iermination of Borrower' s right to reir=tate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lende: all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred;-£5 cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security ins.rument, including, but not
limited to, reasonable atiorneys' fees, property inspection and valuation fees, and other Zees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; an  (d3 takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rightc vnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall cortinu unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such relnstateiaent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (%) rertified
check, bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an institutior, whose
deposits are insured by a federal sgency, instrumentality or entity; or (d) Elecironic Funds Transfer. pon
reinstatement by Borrower, this Security Instrument and obfigations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the eatity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instirument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [ there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1 the Note is sold and thereafter
the Loan is serviced by n Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alieges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to lake corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, it time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration anu-opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration piven
to Borrower pu:suii to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Secticn 20,

21. Hazardous Su%stances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazaruous cubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flam:neble or toxic petroleum products, toxic pesticides and herbicides, volatile salvents,
malerials containing asbestos .o formaldehyde, and radicactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction whe: € th ¢ Property is located that retate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environ‘aenti] Condition" means a condition that can cause, contribute to, or
otherwise tripger an Environmental Cleanup:

Borrower shall not cause or permit the preszirz, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on < i the Property. Barrower shall not do, nor allow anyone else
1o do, anything affecting the Property (a) that is in violatian of any Envirenmenta) Law, (b) which creates an
Environmental Condition, or (¢} which, due to the preser ce, use, or release of a Hazardous Substance, creates a
condition that adversely afiects the value of the Property. 7ne preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quentities of Hreardous Substances that are generally recognized
fo be appropriate to normal residential uses and to maintenance ufchv Property (including, but not Bmited to,
hazardous subslances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invastzation. claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the P opety and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviromaerial Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of rclease of any Ha'arcous Subsiance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which advesel. affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, r ary private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nectssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herei sha'l create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covennnt or agreement in this Security Instrument (but not prior to acceleration under
Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclesure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right (o assert in the foreclosure proceeding the non-existence of » defoult or any other
defense of Borrower to accelerntion and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediote payment in full of a)l sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permiticd
under Applicable Law,

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives ail rights
under and by virtue of the 1llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covziage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prowcct Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The cavesage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i»-coznection with the coliateral. Borrower may later cance! any insurance purchased by Lender,
but only afler provicing s.cader with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I Leid2r purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intercst and any other charges Lender may impose in connection with the placement of the
insurance, unti the effective dar2-of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandmng, halance or obligation. The cosis of the insurance may be more than the cost
of insurance Borrower may be able 10 oltain on ils own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF 1 '3.ANK}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Berrower and recorded with it.

TARAK PATEL, as trustee -Borrower
of THE TARAK PATEL TRUST under
trust agreement dated
10/19/2012 for the benefit of
TARAK PTTIL

Qepl AR

DIMPLE PATEL, as -Borrower
trustee of THE DIMPLE PATEL
under trust agreement dated
10/19/2012 for the benefit of
DIMPLE PATEL

L (Seal) (Seal)
-Borrower -Barrower
— {Seal) (Seal)
~Rorrower -Borrower
Witness: Witness:
ILLINOIS-5ingle Family—~Fannie Maz/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EParans
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{Space Below This Line For Acknowledgment)

State of JLLINOIS

County of COOK

The foregoing instrument was acknowledged before me this . SEPTEMBER 30, 2016
by TARAK PATEL AND DIMPLE PATEL .

Sigl;aturc of Person Taking Acknowledgment

pr TR

Y Title

OFFICIAL SEAL
GERALD BORCHARDT
NOTARY PUBLIC - STATE OF ILLINGIS
MY C;)MMISSION EXPIRES:04/16/17

o <1

Serinl Number, if any

Loan Origjnator: PETER ARGIANAS, NMLSR ID 136026
Loan Originator Organization: GOLD COAST BANK, NMLSR ID 411877
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Loan Number: 1160801002

FIXED/ADJUSTABLE RATE RIDER
(LUBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of SEPTEMBER
2016 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument"} of the same date given by the undersigned ("Borrower")
to seriire Borrower' s Fixed/Adjustable Rate Note (the "Note") to GOLD COAST BANK, AN

ILLINCIS CHARTERED BANK
("Lender™) of ihe same date and covering the property described in the Security Instrument and located at:

422 W ARMITAGE AVENUE #C, CHICAGO, ILLINQOIS 60614
{Property Address}

TIE NOTE PRGvIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE IYTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE. INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXTMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. lir 24dition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covcnsatand agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial fixed interest rate of 3.125 %. The Note also provides

for a change in the initial fixed rate to an adjustable interest cate; as follows:;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustabl’ intcrest rate on the first day of
NOVEMBER, 2023 , and the adjustable interesi-<a*c I will pay may change on
that day every 12th month thereafter. The date on which my initial fixed mi=rest rate changes to an
adjustablc interest rate, and each date on which my adjustable interest rate could chuage(is called a "Change

Date.”

(B) The Index
Beginning with the first Change Date, my adjustablc interest rate will be based on an index. The

"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated depneiis 'a the
London market ("LIBOR"), as published in The Wai! Street Journal The most recent Index value avziihie
as of the date 45 days before cach Change Date is called the "Current Index," provided that if the Currini
Index is less than zero, then the Current Index will be deemed to be zero for purposcs of calculating iy
interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Nofe Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR . DociMaglec €Rarmmy
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Form 3187 B/01 (rev. 6/16) Page 1 of 4




1703219112 Page: 17 of 27

UNOFFICIAL COPY

() Unlenlntion of Changes

Beforecach Change Date, the Noie Helder will calculate my new interest ralc by adding
TWO ANL 250/1000 percentage points 2.250 wy
(the "Margin"j 1r. o Current Index. The Note Holder will then round the result of this addition o ihe
nearest one-cighth of onsercentage point (0. 123%). Subject to the Timits stated in Section 4(D) below, this
rounded amount will Le m; now interest rate unti! the next Change Date.

The Note Holder wil? then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that ! am expected to owe ol the Change Date in full on the Maturity Dale at my
new interest rate in substantinll; equal sayments. The result of this calculation will be the new smount of
my monthly payment,

{D) Limits on Interest Rate Cln:iges

The interest rote | am required o gy af the first Change Date will not be greater than

B.125 % or less than 2 250 %, Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Dric by more than two percentage points from the rate of
interest [ have been paying for the preceding 12 months. My inlerest rate will never be greater than

8.125 % or less than the Margin.

(E) Effective Date of Chanpes

My new interest rate will become effective on cach Charge Pateo [ will pay the amount of my new
monthly payment beginning on the first monthly payment date afier ¢ Chiange Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in (ny inkis" fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate berure/ine effective date of any
change. The notice will include the amount of my monthly payment, any informaticn e quired by lasw to be
given to me and also the title and telephone number of o person who will answer any oucstiza | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORFOWER
1. Until Borrower's initial fixed interest rate changes to on adjustable interest rate under the /zrms
stated in Scction A above, Uniform Covenant 13 of the Security [nstrument shall read as follows:

Transfer of the Praperty or a Benelicinl Inierest In Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Propety, including,
but not limited to, these beneficial interests transferred in o bond fur deed, contract for deed,
instaltment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower al a future date to a purchaser,

IF alt or ny part of the Property or any [nterest in the Property is sold or transferred (or
if Barrower is nol a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediste payment in fuil of all
sums securcd by this Security Instrument. However, this eplion shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - WSJ) Qne - Year LIBOR ic Ehormng
Single Family - Fannie Mae UNIFORM INSTRUMENT myﬁﬁf’w.um
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IV Lender exercises this oplion, Lender shall give Borrower notice of acceleratior, The
noiize Zicll_provide a period of not less thon 30 days from ihe date the notice is given in
accordanse vith Scetion 15 within which Borrower must pay all sums secured by this Security
Instrurent/ 1*Borrower Mails to pay these sums prior to the expiration of this period, Lender
may invake any rermedies permitted by this Security Instrument without further notice or demand
on Barrower.

2. When Borrower's in‘usl ixed interest rate changes o an adjustable interest rate under the terms
stated in Section A shove, Unilarm Covenant 13 of the Security [nstrement described in Scction BI sbove
shall then cease 1o be in ¢ffect, and e plovisions of Unifarm Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or o Beneficial Interest in Borrower, As used in this Section
18, " Interest in the Property” means any fege’or ueneficial interest in the Property, including,
but rot limited 1o, thase beneficial interests ransferred in a bond for deed, contract for deed,
installment sales conteact of escrow agreement, e ivtent of which is the transfer of title by
Borrower at a future date to a purchaser.

I all or any part of the Property or any [merest 'n Ve Properly is sold o transferred (or
if Borrower is not & natucal person und a beneficial interecs in Sarsower is sold or transferred)
without Lender's prior writien consent, Lender may require iz diate payment in fuli of all
sums secured by this Secutity Instrument, However, this optian-sindl not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender alscsiual! not exercise this
option if: (a) Borrower causes 1o be submitted to Lender informatior, requiver by Lender to
evaluate the interded transferee as if & new loan were being made to e Yansferee; and (b)
Lender rensonably determines that Lender' s security will not be impaired by th: 1oa) sssumption
and that the risk of a breoch of sny covenant or ngreement in this Security Yastriitent is
ncceptoble to Lender. .

To Ihe extent permitied by Applicoble Law, Lender may charge a reasonable fee is.a
condition ta Lender's consent Lo the loan assumption. Lender also may require the transfeee
1o sign an assumption ugreement that is acceptable to Lender and that obligates the iransferee
1o keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue 10 be obligaied under the Note and this Security Instrument unless
l.ender releases Barrower in writing,

If Lender exercises the option 1o require immedinte payment in full, Lender shall give
Borrower notice of receleration. The natice shall provide a pesiod of not less than 30 days from
the dute the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security [nsteument.  1f Borrower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument
without ferther notice or demand an Dorrower,

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ One - Year LIBOR "t
Single Famyity « Fannic Mae UNIFORM INSTRUMENT e o
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8 SIGNING BELOW, Borrower nceepts and agrees to the terms and covenamts contained in this

Fixed! Adjustrinc Rate Rider.

o k
& e (Seal)

TARAK PATEL, as -Borrower
trustee of THE TARAN ATEL
TRUST under trust agier.ent
dated 10/19/2012 for thz
benefit of TARAK PATEL

(Seal)
-Borrower

{Seal}
-Borrower

Qupt Astr .,

DIMPLE PATEL, as -Botrower
trustee of THE DIMPLE PATEL
under trust agreement dated
10/19/2012 for the benefit
of DIMPLE PATEL

(Seal)
-Borrower

. {Seal)
-Borrower

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ One - Year LIECR
Page 4 of 4
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Loan Number: 1160801002

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of SEPTEMBER, 2016 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securily Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Notc to GOLD COAST BANK, AN ILLINOIS CHARTERED BANK

(lhe “Lende:") of (he same date and covering the Properfy described in the Security Instrument and located at:

422/ ARMITAGE AVENUE #C, CHICAGO, ILLINOIS 60614
[Property Address)

The Property includes a »mit in, together with an undivided interest in the common elements of, a
condominium project kas'wn as:

THE POINT AT LINCOLN PARK CONDOMINIUM

[Ni me of Condominium Project]

(the "Condominium Project”). If the owasi-ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds V#'e <o property for the bencfit or use of ils members or
shareholders, the Property also includes Borrower! s inlerest in the Owners Assoctation and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to theovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrecs follows:

A. Condominium Obligations. Borrower shall perform al’ o£Borrower's obligations under the
Condomyinium Project's Constituent Documents. The "Constituent Docwincnts” are the: (i) Declaration or
any other document which creales (he Condominium Projeci; (if) by-laws; {#i} code of regulations; and (iv)
other equivalent documents. Borrower shal] promptly pay, when due, all duesand assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a peaerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satistactor; i Lender
and which provides insurance coverage in the amounts (including deductible fevels), for the periods-and
against loss by firc, hazards included within the term "extended coverage," and any other hazards, inciudiay,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: {i) Lender wrivaz
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property, and (ii) Borrower's cbligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided

by the Owners Association policy.
What Lender requires as 2 condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER ' PV —
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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burzower shall give Lender prompt netice of any lapse in required property insurance coverage provided
by the masler S7 blankel policy.

In the évenr'of a distribution of property insurance proceeds in lieu of resteration or repair following
a loss 10 the Prop.rry; whether Lo the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shali.be pnid to Lender for application to the sums secured by the Security tnstrument,
whether or nat then die, w.th*he excess, if any, paid to Borrower.

C. Public Liabllity Inruraice. Borrower shall 1zke such actions asmay be reasonable to insure
that the Qwners Asseciation m.intains a public liability insurence policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds/of uny award or claim for damages, direct or consequential,
payable o Borrower in connection with any <o idemnation or ether taking of alf or any part of the Property,
whether of the unit or of the commen elements, or forany conveyance in licw of condemnation, are hereby
essigned and shal! be paid 1o Lender, Such procee! s shal, be applicd by Lender to the sums secured by the
Security Instrument s provided in Section |1,

E. Lender's Prior Consent. Borrower shalk not, :xcest afler notice to Lender and with Lender's
prier written consent, either partition or subdivide the Proper’; o consent to: (i} the abandanment or
termination of the Condeminium Project, except for abandonment #7 tr/rination required by low in the case
of substantial destruction by fire or other casualty or in the case of a t7kirg by condemnation or eminent
domaia; (ii} any amendment Lo any provision of the Constituent Docuiniats if thenrovision is for the express
benefit of Lender; (ifi) termination of professional management and assumpt/on of scll-management of the
Owners Associotion; or (iv) any action which would have the effect of renderin the pralic tiability insurance
coverage maintained by the Owners Associnlion unacceplable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments whien die. then Lender
may pay them. Any amounis disbursed by Lender under this paragraph F shoil become adi itional debt of
Borrower secured by the Security Insirument, Unless Borrower and Lender agree 1o other terms ol o2 yment,
these amounts shail bear inlerest from the date of disbursement at the Note rate and shall be puycole, with
interest, upon notice frem Lender to Borrower requesting payment.

MULTISTATE CONDOMNIUM RIDER DocMagle @7
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BY A'GNING BELOW, Borrower accepis and agrees 10 the terms and covenants conlained in this

Cendomisium wider,

Tt ls—

 — (Seal)
TARAK PATEL, assdrust:e  -Borrower
of THE TARAK PATEL TRLET vader
trust agreement dated 10192012
for the benefit of TARAK ralal

DIRPLE PATEL, as trustee -Borrower
of THE DIMPLE PATEL under trust
agresment dated 10/19/2012 for
the benefit of DIMPLE PATEL

(Seal) (Seal)

-Borrowet -Borrawer

(Seal) {Seal}

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER Docieglc Eferarg
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SPACT: ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

t

DEFINITIONS USED IM THIS RIDER

(A) "Revocable Trust." " _CiE TARAK PATEL TRUST

,’(THE L!MPLE PATEL TRUST ’F

(B) "Revocable Trust Trustees.” ~TAPAK PATEL, DIMPLE PATEL
trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s).” TARAK FATEL, DIMPLE PATEL
settlor(s) of the Revocable Trust signing below.

(D) "Lender." GOLD COAST BANK, _ AN ILLIN2TS CHARTERED BANK

(E) "Security Instrument.” The Deed of Trust/Mortgage and any ricers.iereto of the same date as this
Rider given to secure the Note to the Lender of the same date and covering tiie #1operty (as defined below).

(F} "Property.” The property described in the Security Instrument and locared Wt

422 W ARMITAGE AVENUE #C, CHICAGO, ILLINOIS &0474
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 30th dayof SEPTEMBER, ‘2016 .,
and is incorporated into and shall be deemed 10 amend and supplement the Securily Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenant
and agree as follows:

REVOCABLE TRUST RIDER BocMagic €Fgrmms
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ADDITION /L BRROWER(S) The term "Borrower” when used in the Security instrument shall refer to
the Revocable’ Triust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Eachn -1y signing this Rider below {whether by accepting and agreeing lo the terms and covenants
contaired herein and arieeing to be bound thereby, or both) covenants and agrees that, whether or nol such
party is named as "Borywwrer” on the first page of the Security Instrument, each covenant and agreement and
undertoking of the “Botrower in+&2 Security Instrument shall be such party's covenant and agreement and
undertaking as “Borrower™ and (hall b enforceable by the Lender os if such party were named os “Borrower”

in the Security Instrument.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees 1o the terms nndd covenants

contained in this Revocable Trust Rider,

Tl Q( o

TARAK PATEL E
Erustee oOf THE TARAK PATE
RUST un er trust agreement
ated 10 2012 for the
benefit of ARAK PATEL

W L PIA,,

DIMELF PATEL, as -Bacrawer
truste’ of THE DIMPLE PATEL

ruc: agreement dated
10 19 -alz f~T the benefit
of DIMPLE B TED

(Seal) A (Seal)

~Borrower -Borrower

{Seal) (3eal)

-Borrower ~Borryae:

REVOCABLE TRUST RIDER [tzmsianed
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BY SIGNINZ LFLOW, the undersigned Revocuble Trust Scitlor(s) acknowledges nfl of the terms and
covenonls contained in this Revocable Trust Rider and agrees 1o be bound thereby,

Tk 8T Qlsdta

TARAK PATEL Retncable Teust Setllor DIMPLE BATEL Revocable Trust Scitlor
(Seah) {Seal)
Revocable Trust Sewlor Revoeable Trust Seilar
(Seal} . (Seal)
Revocabte Trust Serclor Revovshle Trust Senlor
REVOCABLE TRUST RIDER DocMagic €%
WRTRZRDR 02/0215 Page 3 of 3 wﬂ&dﬁﬁm
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{

Loan Number: 1160801002

INTER VIVOS REVOCABLE TRUST

AS BORROWER ACKNOWLEDGMENT

BY SIGNING BELOW, i undersigned, Settlor(s) of THE TARAK PATEL TRUST

|
acknowtedge(s) all of the terms and covenants conalned iihis Securit

apree(s) o be bound thereby.

( P ﬂ&mf_.
: !ML VE; ( {Seal} _M;ﬂw
TARAK PATEL -Trust Settlor DIMPLE vATE]
!
|
|
{Seal)

i

- e

y Instrument and in any rider(s) thereto and

(Seal)

-Trust Sedtlor

(Seal)

=Trust Settlor

{Seal)
Trust Settlor

{ae2l)

~Trust Seitlor

-Trust Settle

INTER VIVOS REVOCABLE TRUST AS BORRUWER ACKNOQWLEDGMENT
IVRTZLSR 08/70/12
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LEGAL DESCRIPTION

Order No.: (0C16027958

UNIT C-121 IN THE POINTE AT LINCOLN PARK CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCKS 29 AND 30 IN CANAL
TRUSTEE'S SUBDIVISION IN THE NORTH WEST 1/4 OF SECTION 33 TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY AS ATTACHED TO AS
EXHIBIT EZD_THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 94849915 AS
AMENDED FRZ#M TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON =L =MENTS IN COOK COUNTY, ILLINOIS.



