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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Ratc¢}

This Loan Modification Agreement (“Agreement™), made this 1st  day‘of ~September, 2016 ,
between Filiberto R Duran, a married man, as his sole and separate property, whose acdress is 8417 S Knox Ave,
Chicago, lllinois 60652

«Barrower/Grantor™)
and Mortgage Solutions of Colorado d/b/a Freedom Financial Services, whose address is | Carzordie Drive, Suite
360, Lake Zurich, lllinois 60047

(“Lenrier/Grantee™),
and Mortgage Electronic Registration Systems, Inc. (“Mirtpagee”),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Sccurity Instrument”) daied
April 24th, 2013 , granted or assigned to Mortgage Electronic Registration Systems, Inc. as mortgagee of record
(solely as nominee for Lender and Lender's successors and assigns), P.O. Box 2026, Flint, Michigan 48501 -2026
and recorded on May 9th, 2013 , In Mortgage Book N/A , Page N/A ,
Instrument No. 1312904194 , Official Records of Cook County, Illinois ,
and (2) the Note, bearing the same date as, and sccured by, the Security Instrument, which covers the real and
personal property described in said Security Instrument and defined therein as the “Property,” located at
8417 S Knox Ave, Chicago, Tllinois 60652 ,
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the real property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETCO AND MADE A PART HEREQF.

In consideiation of the mutual promises and agreements exchanged, the partics hereto agree as follows
(notwithstanding anytking to the contrary contained in the Note or Sccurity Instrument):

1. As of Octolerlst, 2016 , the amount payable under the Note and the Security Instrument
(the “Unpaid Principal Balance™) is-41.5, § 129,437.67 , consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any inter=o: 2iia other amounts capitalized.

2. Borrower promises to pxy-the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Piincipal Balance at the yearly rate of  3.875 %, from
September Lst, 2016 . Borrower prom(ses to make monthly payments of principal and interest of
U.S. § 608.66 ,beginning on the st rlavof October , 2016 , and continuing thereafter on
the same day of each succceding month until principai and interest are paid in full. The yearly ratc of 3.875 %
will remain in effect until principal and interest are paidin iull. 1f on September 1st, 2046 , (the “Maturity
Date”), Borrower still owes amounts under the Note anc.the Security Instrument, as amended by this Agreement,
Borrower will pay these amounts in full on the Maturity Dare.

3. If all or any part of the Property or any inter¢st.ii1 the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrowes ivsold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of ali’sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Burrower natice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is de/ivered or mailed within which Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay.pzse sums prior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Instrument witheut further notice or demand
on Borrower.

4, Borrower also will comply with all other covenants, agrecments, and reg ivements of the Security
Instrument, including without limitation, the Borrower's covenants and agreements to maks all pevments of taxes,
insurance premiums, assessments, escrow items, impounds, and all other payments that Borrotver it obligated to
make under the Security Instrument; however, the following terms and provisions are forever canceied null and
void, as of the specified date in paragraph No. | above:

(2) all terms and provisions of the Note and Security Instrument (if any) providing for, itaplementing,
or relating to, any change or adjustment in the ratc of interest payable under the Note; and
(b} all terms and provisions of any adjustable rate rider, or other instrument or document that is

affixed to, wholly or partially incorporated into, or is part of, the Note or Security Instrument and that contains any
such terms and provisions as those referred 10 in {a) above.
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5. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Sceurity Instrument
relating (o default in the making of payments under the Security Instrument shall also apply to default in the making
of the modified payments hereunder.

(b} All covenants, agreements, stipulations, and conditions in the Note and Sccurity Instrument shall
be and remain in full force and effcet, cxcept as herein modified, and nonc of the Borrower’s obligations or
liabilities under the Note and Security Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or alfect any of Lender’s rights under or remedies on the Note and
Security Instrument, whether such rights or remedics arise thereunder or by operation of law. Also, all rights of
recourse to which Lender is presently entitled against any property or any other persens in any way obligated for, or
Hable on, tic Nbte and Security Instrument are expressly reserved by Lender.

(©) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Nof: and Sceurity [nstrument.
(d) Al ¢osts and expenses incurred by Lender in connectlon with this Agreement, including recording

fees, title examination, anr attorney’s fees, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulated 2therwise by Lender.

{e) Borrower agiees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and-conditions of this Agreement which, if approved and accepted by Lender, shall
bind and inure to the heirs, executors, #uministrators, and assigns of the Borrower.

(f) Borrower authorizes Lesder, and Lender’s successors and assigns, (o share Borrower information
including, but not limited to (i} name, acdress. and telephone number, (it} Social Sccurity Number, (iii) credit scor,
(iv) income, (v) payment history, (vi) account balances and activity, including information about any modification
or foreclosure relief programs, with Third Parles that can assist Lender and Borrower in obtaining a foreclosure
prevention alternative, or otherwise provide suppvit services related to Borrower’s loan. For purpeses of this
section, Third Parties include a counscling agency, strie ur local Housing Finance Agency or similar cntity, any
insurer, guarantor, or servicer that insures, guarantees or_services Borrower’s loan or any other mortgage loan
secured by the Property on which Borrower is obligated, ot to any companies that perform support services to them
in connection with Borrower’s loan,

Borrower consents to being contacted by Lender or Third Parties concerning mortgage assistance relating
to Borrower’s loan including the trial period plan 1o modify Borrower’s loan, at any telephone number, including
mobile telephone number, or email address Borrower has provided to-Lender-2r Third Parties.

By checking this box, Borrower also consents to being contacted by text messaging[.

(g} “MERS” is Mortgage Electronic Registration Systems, Inc. MFERS is a separate corporation that is
acting solely as nominee for Lender and Lender's successors and assigns. MERS.Is #iiz Mortgagee/Beneficiary of
record under the Security Instrument and this Agreement. MERS is organized ard cxisting under the laws of
Delaware, and has an address and telephone number of P.O. Box 20286, Flint, M1 4850.-2024, tel. (888) 679-MERS.

6. If applicable, by this paragraph, Lender is notifying Borrower that any piior waiver by Lender of
Borrower’s obligations to pay to Lender Funds for any or all Escrow [tems is hereby revoked, and Borrower has
been advised of the amount needed to fully fund the Escrow Hems.

7. Borrower will pay to Lender on the day payments are due under the Loan Documdénts as amended
by this Agreement, until the Loan is paid in full, a sum (the “Funds”) to provide for payment of amoun's due for: (a)
taxes and assessments and other items which can attain priority over the Mortgage as a lien or encumbrance un the
Property; {b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under the Loan Documents; (d) mortgage insurance premiums, if any, or any sums payable to
Lender in licu of the payment of mortgage insurance premiums in accordance with the Loan Documents; and (¢) any
community association ducs, fees, and assessments that Lender requires to be escrowed. These items are catled
“Escrow Items.” Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow [tems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or
all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
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waived by Lender and, if Lender requites, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in the Loan Documents, as the phrase “covenant
and agreement” is used in the Loan Documents. [f Borrower is obligated to pay Escrow Items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under the Loan
Documents and this Agreement and pay such amount and Borrower shall then be obligated to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at thé time specified under the Real Estate Settlement Procedures Act (“RESPA™), and (b) not to exceed the
maximum amednt a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reascnable estimates of expenditures of fiture Escrow Items or otherwise in accordance with
applicable law.

The Funds shilibe held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, it Linder is an institution whosc deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Firds to pay the Escrow ltems no later than the time specified under RESPA. Lender

shall not charge Borrowerior holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless-er.er pays Borrower interest on the Funds and applicable law permits Lender
10 make such a charge. Unless an agreemsiit is made in writing or applicable law requires interest o be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender and Borrower can
agree in writing, however, that interest shall ‘ve paid on the Funds. Lender shall provide Borrower, without charge,
an annual accounting of the Funds as required by PESPA.

If there is a surplus of Funds held in escrew, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If thereis 4 shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESA; but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Vierder shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary toansie up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums securcd by the Loan Docuinents, Jscnder shall promptly refund Borrower
any Funds held by Lender.

? ‘ /7’/,é .L?Q (Seal)

)

Date Filiberto R Duran —Borrower
£ (Scal)

Date -Rorrower
(Seal}

Date —Borrower
{Seal)

Date -Borrower
ILLINOIS LLOAN MODIFICATION AGREEMENT Paged of 7
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BORROWER ACKNOWLEDGMENT

State of %/,HMS §

§

County of COOt

§
On this ;%;: day of 4 899’1&{'1‘&( , QO'rL , before me,
[]

A Y"'EU’Q,(Q [name of notary], a Notary Public in and for said state,
personally appeared F ilibgtto R Duran

[name of perscn.acknowledged], known to me to be the person who executed the within instrument, and
acknowledged oz that he/she/they executed the same for the purpose therein stated.

MCAIDUT STEWARD
Cifisizh Seal
Notary Public - 5t=i<.of lilinois

My Commission Expies'8%5 16, 2019

(Seal)

Type or Print Name fo Notary

Notary Public, State of, %M” O'i s
My Commission Expires: 8(313 / 6/: Z 0 I?

ACKNOWLEDGMENT (ILLINOIS) PageSof 7



1703315072 Page: 6 of 15

UNOFFICIAL COPY

Loan No.: 1433349881

G114

-Date
Mortgage Solutions of Colorado d/b/a
Freedom Financial Sepwipes -Lender
(E7
By: )
0 R.MALIK
Printed/Typed Name:_( _DISHU 1

Its: Vice Pracident

LEND<P. ACKNOWLEDGMENT

State of “/ §
§

County of

§
On this a\ ( day of gﬁ@']ﬂ’\/bw P X , ,LO ‘ ‘.f , before me,
DAYNA JONES N Jnameof sotaryf, a Notary Public in and for said state,
personally appeared | "ODISHUR l’\'d Ai E% of /Mortgage Solutions of Colorado d/b/a
Freedom Financial Services Ice |

, Lender,
personally known to m:\t}b\e the person who executed the within instrument o Uebalf of said entity, and

acknowledged to me thaf,he/sh Jihky executed the same for the purpose therein stated.
ey P

~

\
o

U U Nzary Signature
DAYNA JONES
Type or Print Name of Notary

(Seal)

%FS&NJONS% Notary Public, State of__| %//
NOTARY PUBLIC - STATE OF ILUNOIS M Commission Expires. T ‘]_1
NY COMMSSION EXPIRES.OMZ717 y Commission Expires |

ACKNOWLEDGMENT (ILLINOIS) Page 6 of 7
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AN

-Date

Mortgage Electronic Registration Systems, Ine.
-Mortgagee

L AL

Printed/Typed Namé:_ _ANTHONY FIORE

By:

[ts: Assistant Sccretary

MORTGAGEE ACKNOWLEDGMENT

State of IL
County of Wée_,

On this /\ day of %{ O’\‘U'\/UL;,J«’ A % ' g , before me,

S [rapie of notary], a Notary Public in and for said state,
personally appeared ANIH‘RH;Z FIQRE , Assmar Sicretary of Mortgage Elcctronic Registration
Systems, Inc., Mortgagee, personally known fo'me 1o be the person whe executed the within instrument on behalf of

said entity, and acknowledged to me tha hcgthfzy executed the same for ticpurpesc therein stated.

§
§

(Seal}
Notary Slgnarurc
..... ARAAAAAAS v AYMAJONES

OFFICIAL SEAL :‘ Type or Print Namc of Notary
1
YNA JONES s

NOTARY E&uc . STATE OF ILLINOIS Notary Public, Statc of “/

MY COMMSSION EXPIRES 0827117 , {
J My Commission Expires: % aq ,’-)

ACKNOWLEDGMENT (1LLINOIS) . Page 7 of 7
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MODIFICATION BANKRUPTCY DISCLOSURE RIDER

MERS Phone: [-888-679-6377 Loan No.: 1433349881
MERS No.: 1003221-1304035530-7

THIS MODIFICATION BANKRUPTCY DISCLOSURE RIDER, made the st day of
September, 2016 and is incorporated into and shall be deemed to amend and supplement the Loan
Modification Agreemeat wfthe same date made by Filiberto R Duran, a marricd man, as his sole and separatc
property

(the “Borrower”),
and Mortgage Solutions of Colorsdo d/b/a Freedom Financial Services

(the “Lender™)
and Mortgage Electronic Registration Systems;Inc. (the “Morigagee™)
covering the Property described in the Loan Madification Agreement located at: 8417 § Knox Ave, Chicago,
[llinois 60652

[Property Address)

Borrower understands and acknowledges that if Borrowsr breaches any of the terms and conditions of the Loan
Modification Agreement, including, but net limited to, fincly making the payments described in the Loan
Modification Agreement, that Lender has the right to foreclosc the Property in accordance with the terms and
conditions of the underlying Secunity Instrument.

In addition to the covenants and agreements made in the Loan Mudificatian Agreement, Borrower and Lender
covenant and agree as follows:

I. Borrower was discharged in a Chapter 7 bankruptcy proceeding afier.the execution of the Note and
Security Instrument;

2. Borrower has or reasonably expects to have the ability to make the payments specified in the Loan
Modilication Agreement; and

3. The Loan Modification Agrcement was entered into consensually and it docs not af’ect the discharge
of Borrower's personal liability on the Note.

Borrower understands and acknowledges that Borrower has had an opportunity to consult an attomey o1 Borrower's
own choosing before Borrower executed the Loan Modification Agreement or this Meodification Lankruptey
Disclosure Rider, and Borrower has either consulted with an attorney or has declined the opportunity to consult with
an attorney.

MODIFICATION BANKRUPTCY DISCLOSURE RIDER-CHAPTER 7 BANKRUPTCY Page 1 of 3
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-_Q‘,-—-{Seal)

Date thiberio R Duran -Borrower
/e (Seal)

Date -Borrower
. (Seal)

Date -Borrower
(Scal)

Date -Borrower

MODIFICATION BANKRUPTCY DISCLOSURE RIDER-CHAPTER 7 BANKRUPTCY - Page 2 of 3
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Mortgage Electronic Registration Systems, Ine.

Mortgage Solutions of Colorado d/b/a

Frecdom Finzacial Services -Lender -Mortgagee
7
By: o By: A "7\ —
Printed/Typed Name: ODISHUR. I‘_%U[K Printed/Typed Name: ANTHONY FIORE
. Tt
Its: Vlce PreSldeh‘ Its: Assistant Secretary

/z/./t

7.2/ 1§

-Date

-Date

MODIFICATION BANKRUPTCY DISCLOSURE RIDER-CHAPTER 7 BANKRUPTCY ( F\ge Jof3
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NOTICE OF NO ORAL AGREEMENTS

THIS WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE
PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS,
OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES.

THERE ARE NS UASWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.

Receipt of Notice: The-undersigned hereby represents and warrants that I/we have each received and read a copy of
this Notice on or before the Zxrcution of the "Loan Agreement." "Loan Agreement” means one o More promiscs,
promissory notes, agreements, indertakings, security agreements, deeds of trust or other documents, or
comrnitments, or any combination of these actions or documents, pursuant to which a financial institution loans or
delays repayment of or agrees to loan‘or delay repayment of money, goods, or any other thing of value or to
otherwisc extend credit or make a financ’al accommodation.

Ffiberto R Duran — -Borrower -Borrower

-Borrower -Borrower

NOTICE OF NO ORAL AGREEMENTS (MULTISTATE) Page ] of 1
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CORRECTION AGREEMENT

Borrower(s): Filibcrto R Duran Property: 8417 S Knox Ave, Chicago, Illinots
60652

Words used in this Agreement are defined below. Words in the singular mean and include the plural and vice
versa.

"Borrower" is Viliberto R Duran

“Lender” is Morigrae Solutions of Colorade dfb/a Freedom Financial Services

, and its successors or assigns.
“Loan” means the debt eZidvaced by the Note and all sums due under the Security Instrument,
“Note” means the promissor; nate(s) signed by Borrower in favor of Lender or any assignce of Lender.
“Security Instrument™ means the-Deed of Trust/Mortgage/Security Deed, signed by Borrower in favor of
Lender, securing payment of the Nt

AGREEMENT TO CORRECT OR PROVILE ADDITIONAL DOCUMENTATION OR FEES: In consideration
of the Loan Modification Agreement offcre¢ by Lender in the amount of $129,437.67 , which modifies the
Note and Seccurity Instrument, and regaidl:ss of the reason for any loss, misplacement, omission,
misstatement or inaccuracy in any Loan decum< siation, Borrower agrees as follows: If any document is lost,
misplaced, omitted, misstated or inaccurately reilects tiie true and correct terms and conditions of the Loan,
upon request of Lender (including any assignee of L.ender), Borrower will comply with Lender's request to
execute, acknowledge, initial and/or deliver to Lender any Jacumentation Lender deems necessary to replace
and/or corrcct the lost, misplaced, omitted, misstated of izaccurate document(s). All documents Lender
requests of Borrower shall be referred to as “Requested Osenments.” Borrower agrees to deliver the
Requested Documents within ten (10) days after receipt by Porrower of a written request for such
replacement. Borrower does hereby agree and covenant in order to sssure that the Loan documentation
executed this date will enable Lender to seek insurance or guaranty fron. the Department of Housing and
Urban Development (HUD) or Department of Veteran's Affairs (VA), n =pglicable, or to cenform with and
be acceptable to the Federal National Mortgage Association (FNMA), Fereral Home Loan Mortgage
Corporation (FHLMC), Government National Mortgage Association (GNMA), o2 2av other investor.

REQUEST BY LENDER: Any request under this Agreement may be made by the Lezder {including assignees
and persons acting on behalf of the Lender) and shall be prima facie evidence of the iiecessity for same. A
written statement addressed to Borrower at the address indicated in the Loan decuiierantion shall be
considered conclusive evidence of the necessity for Requested Documents.

BORROWER LIABILITY: If Borrower fails or refuses to execute, acknowledge, initial or ceiiver the
Requested Documents to Lender more than ten {10) days after being requested to do so by Lender, Borrower
understands that Lender is relying on the representations contained herein and agrees to be liable for any
and all loss or damage which Lender reasonably sustains thereby including, but not limited to, all reasonable
attorneys' fees and costs incurred by Lender.

CORRECTION AGREEMENT Page 1 of 2



1703315072 Page: 13 of 15

UNOFFICIAL COPY

+

This Agreement shall inurc to the benefit of Lender's successors and assigns and be binding upon the heirs, devises,
personal representatives, successors and assigns of Borrower.

ACKNOWLEDGMENT OF RECEIPT

1 hereby acknowledge receipt of this Correction Agreement and further acknowledge that I understand its
provisions. Words used in this Correction Agreement miy#ind include the plural and vice versa.

Filiberto R Duran -Bor'rower (Date) -Borrower (Date)
J -Borrower (Date) -Borrower (Date)

CORRECTION AGREEMENT . Page 2 of 2
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ATTORNEY SELECTION NOTICE

By signing below, it is understood and agrced that you may hire a lawyer or attormney to advisc you
regarding this wransaction and its consequences.

SELLER: ‘ BORROWER:

Y

N/A Modification

{Date) Filiberto BAfuran (Date)
N/A Modification .

(Date) {Date)

(Date) ) (Date)

(Date) (Date)

ATTORNEY SELECTION NOTICE -MULTISTATE Page 10f 1
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EXHIBIT "A"

LOT 257 INSCOTTSDALE'S SECOND ADDITION, A SUBDIVISION OF LOTS | AND 2 (EXCEPT THE WEST 33
FEET OF SAID LOTS 1 AND 2) OF THE SUBDIVISION MADE BY LERQOY COOK AND OTHERS OF LOT 4 IN
ASSESSOR'S DIVISION OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AS PER PLAT RECORDED NOVEMBER 7, 1902 IN COOK COUNTY, ILLINQIS,

TAXIDNO:  19-34-324-012-0000
ADDRESS: 84175 KNOX AVENUE
CHICAGO. IL 60652



