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Mortgage

Definitions. Words used in multiple sedtionsof this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21< Cert=in rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this documer t, »vhich is dated January 27, 2017, together with all
Riders to this document.

(B) “Borrower” 1s LETICIA ALVARADO . Borrow r 1s the mortgagor under this Security
Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Naticral Banking Association organized
and existing under the laws of the United States. Lender's addrest 154111 Polans Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrumeri,

(D) “Notz” means the promissory note signed by Borrower and datec Jinmary 27, 2017. The Note
states that Borrower owes Lender one hundred forty eight thousand five hundied and 00/100 Dollars
{U.S. $148,500.00) plus interest. Borrower has promised to pay this debt in reeularPeriodic Payments
and to pay the debt in full not later than February 1, 2047.

(E) “Property” means the property that 1s descnbed below under the heading "Trausfer of Rights in
the Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges-and late
charges duc under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to be executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider 00 Condominium Rider O Second Home Rider
O Balloon Rider [3 Planned Unit Development Rider 0 1-4 Family Rider
O VA Rider 0 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordiances and administrative rules and orders {that have the effect of law) as well as all applicable
final, non-~ppealable judicial opinions.

) “Communis Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other charges (bt zre mmposed on Bormower or the Property by a condominium association, homeowners
association Or spiian organization.

() “Electronic Funds T'onsfer " means any transfer of funds, other than a transaction originated by
check, draft, or similar pape. instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or 133 2ratic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such temm includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, trans:zr iiitiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items " means those item: that are deseribed in Section 3.

(L) “Miscellaneons Proceeds " means any coripensafion, settlement, award of damages, or proceeds
paid by any third party (other than insurance préeseds paid under the coverages deseribed in Section
5} for: (1} damage 1o, or destruction of, the Property; (i} condemnation or other taking of ali or any
part of the Property; (iii) conveyance in lieu of conds mna‘ion; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Propeity:

(M) “Mortgage Insurance” means insurance protecting Lenderagainst the nonpayment of, or default
on, the Loan.

(N) “Periodic Pavment” means the regularly scheduled amount du® for (1) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Insirument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 11.5.8_Section 2601 et seq.) and
its implementing regulation, Regulation X (12 C_ER. Part 1024), as they migit be amended from
time to time, or any additional or successor legislation or regulation that governg/ihe same subject
matter. As used in this Secunty Instrument, RESPA refers 1o all requirements and/resuictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does not Gualify as a
"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower ™ means any party that has taken title to the Property, whictier
or not that party has assumed Borrower's obligations under the Note and/or this Security Instruneat
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (11) the performance of
Borrower's covenants and agreements under this Security instrument and the Note. For this purpese,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recordmg Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 24-22-424-012-0000 which currently has the address of 11737 S KILDARE AVE
[Street] ALSIP [City], Hlinois 60803 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenaces, and fixtores now or hereafter a part of the property. All replacements and additions shall
also be covered by this Securify Instrument. All of the foregoing is referred to in this Security Instrument
as the "Prepert

BORROWER UZVENANTS that Borrower 18 lawfully seised of the estate hereby conveyed and has the
right to mortgage, giont and convey the Property and that the Property is unencumbered, except for
encumbrances of record! Borrower warrants end will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEMT combines uniform covenants for national use and non-uniform
covenants with limited varations oy gunsdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lepder covenant and agree &s follows:

1. Payment of Principal, Interest, Escrcw items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, anc-interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note-Rorrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note . nd tius Security Instrument shall be made in U.S.
currency. However, if any check or other instrument receive:] by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid. Lended may require that any or all subsequent
payments due under the Note and this Security Instroment be made 11 one or more of'the following forms,
as selected by Lender: (a) cash; {b) money order; (¢) certified checls bank check, treasuzer's check or
cashier's check, provided any such check is drawn upon an institufiorewnose deposits are isured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfe::

Payments are deemed received by Lender when received at the location desigrated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payraer= are msufficient
to bring the Loan current. Lender may accept any payment or partial payment msutfizient to bnng the
Loan eurrent, without waiver of any rights hereunder or prejudice to its rights to refuse tuch payment or
partial payments in the firfure, but Lender is not obligated to apply such pavments at the time suci
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Teud i
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lenddr
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LLEGAL DESCRIPTION

Order No.: OC16038813

For APN/Parcel ID{s): 24-22-424-012-0000
For Tax Map ID(s): 24-22-424-012-0000

LOT 31 IN 5TH ADDITION TC LINE CREST MANOR, BEING A SUBDIVISION OF PART OF THE
SOUTH EAST QUARTER OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIZAL MERIDIAN, IN COQOK COUNTY, ILLINOIS.
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shall either apply such funds or return them o Borrower. K not applied earlier, such funds will be applied
to the outstanding principal balance under the Note mnmediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Bommower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2, all
payments accepted and applied by Lender shall be applied m the following order of priority: (a) inferest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and thex v reduce the principal balance of the Note.

If Lender riczives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to yay 'my late charge due, the payment may be applied to the delinquent payment and the late
charge. If more (nzn one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to ineiepayment of the Peniodic Payments if, and tc the extent that, each payment can be paid
in full, To the extent that any excess exists after the payment is applied to the full payment of one or
more Peniodic Paymen's, sach excess may be applied to any late charges due. Voluntary prepayvments
shall be applied furst towaiy prepayment charges and then as described m the Note.

Any application of pavments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bomrerershall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in tull] 2z (the "Funds") to provide for payment of amournts due
for: (a) taxes and assessments and other iterasswhich can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b} leaselold payments or ground rents on the Property, if any;
(¢} premiums for any and all insurance required by ender under Section 5; and {d) Mortgage Insurance
preriums, if any, or any sums payable by Borrower i>.Lender m lieu of the payment of Mortgage
Insurance premiums in accordzance with the provisions ¢f Seztion 10. These items are called "Escrow
Items." At origination or at any time during the term of the' ~ar. Lender may require that Commmunity
Association Dues, Fees, and Assessments, if any, be escrowed by 3aarower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly fu'nich fo Lender all notices of amounts
te be paid under this Section. Borrower shali pay Lender the Funds ror Ezerow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items zt any time. Adv-cuch waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when wnd'where payzble, the
amounts due for any Escrow Ltems for which payment of Funds has been waived by Londer and, if Lender
requires, shall furnish to Lender receipts evidencing such pavment within such time peri=d as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall tor all purposes
be deemed ta be a covenant and agreement contained in this Security Instrurnent, as the phras, "covenant
and agreement" is used in Section 9. If Borrower 1s obligated to pay Escrow Items directly, pumuzicio
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay ‘o
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a
notice given in accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and bold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Apphcable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inchiding Lender, if Lender is an instifition whose deposits are so insured) or in any Federal
Hom~ Coon Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow/aceount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicsblr Caw permits Lender to make such a charge. Unless an agreement is made m writing or
Applicable Lavw 'tz qdres interest to be paid on the Funds, Lender shall not be required to pay Bomrower
any inferest or earmungson the Funds. Borrower and Lender can agree mn writing, however, that interest
shall be paid on the Frude. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RES¢A.

[f there is a surplus of Funds aeld il escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA_ If there is a shortzge of Funds held in escrow, as defined
under RESFA, Lender shall notify E.orrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shoage in accordance with RESPA, but in no mare than 12 monthly
payments. If there is a deficiency of Funds 'ell i escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bomrowe: =hall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but i1 no mote than 12 monthly payments.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay 21l taxes, assessmenis. zuarges, fines, and impositions attributable
to the Property which can attain priority over this Secunty Instrarent, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fer.s;and Assessments, if any. To the
extent that these items are Escrow ftems, Borrower shall pay them in theinasner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sconaty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the liez i a manner acceptable
te Lender, but only so long as Borrower is perforxmng such agreement; (b) contecis the lien i good faith
by, or defends against enforcement of the lien in, legal proceedings which i Lender s onfaion operate
to prevent the enforcemant of the lien while those proceedings are pending, but only until'sush proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender sulerainating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 20 lien
which can attain priority over this Security Insirument, Lender may give Borrower a notice idennfyng
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the acrions set forth above in this Section 4.

Eender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agamst Joss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires inserance.
This insurance shall be maintained in the amoumnrs (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
ofthe Loaz The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right tc'aisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borzower to pay, in connection with this Loan, either: (a) & one-time charge for flood zone
determinatio, ¢ rtification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior services and subsequent chargzs each time remappings or similar changes occur which
reasonably might a’tec such determination or certification. Borrower shall also be responsible for the
payment of any fees impos«d by the Federal Emergency Management Agency in connection with the
review of any flood zond determination resulting from an objection by Borrower.

IfBorrower fails to maintain any o the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrowel's enpense. Lender is under no obligation to purchase any particular type
or amount of ceverage. Therefore, suo'i coverage shall cover Lender, tut might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser'cov erage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtain:danight significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disitrsed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Secunty I-sirument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be povable, with such interest, upon notice from Lender
to Borrower requesting payment.

All msurance policies required by Lender and renewals of suck paiicies shall be subject to Lender's right
to disapprove such pclicies, shall include a standard mortgage clausé. 2ad shall name Lender as mortgagee
and/or as an additiona) loss payee. Lender shall have the right to hold the rolicies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise regrired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard aitgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and L :nder. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otheswise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leudes shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasik e and
Lender's security 1s not lessened. During such repair and restoration period, Lender shall have the rignt
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurs
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse procezds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower
any interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related rietters. If Borrower does not respond within 30 days to a notice from Lender that the msurance
carmier hes Fered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice 13 given In either event, or if Lender acquires the Property under Section 22
or otherwise, Borroywer hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower's nghts (ather than the right to any refund of uneamed premiums paid by Borrower) under
all insarance policies coveriag the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use tne.nsurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Secusity Instrument, whether or not then due.

6. Occupancy. Borrower shall oceipy, establish, and use the Property as Borrower's principal residence
within 60 days after the execirtion of this Sevurity Instrument and shall continue o occupy the Property
as Borrower's principal residence for at leaet pne year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not bearireasonably withheld, or unless extermiating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protecticn of iire Property; Inspections. Borower shall
not destroy, damage or impair the Property, allow the *roperty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propurty) Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing invalue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is notzcgnomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioraitod nr damage. If insurance or
condemnation proceeds are pald in cennection with damage to, or the/r=King of the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singl¢ payment or in a series
of progress payments as the work is completed. If the insurance or condermnaase proceeds are not
sufficient to repair or restore the Property, Bormower is not relieved of Rorrower's shiiation for the
completion of such repair cr restoration.

Lender cr its agent may make reasonable entries upon and inspections of the Property. If ivh s reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Soriower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

3. Borrower's Loan Application. Borrower shall be in defanit if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan, Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect [.ender’s interest in the Property
and/or rights under this Security Instrurnent (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws ol regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whateve: 18 vcasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrurient..including protecting and/or assessing the value of the Property, and securing and/or
repairing the Proparty. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has prior.v over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protectits nterest in the Property and/or rights under this Security Instrument, including
its secured position in a barkniptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may talre r.ct’0n under this Section 9, Lender does not have to do so and is
not under any duty or obligation to de'so. Ttis agreed that Lender incurs no liability for not taking any
or all actions authorized under this Sectio1 9.

Any amounts disbursed by Lender under this Seclion 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disburscment
and shall be payable, with such interest, upon notic< Tom Lender to Borrower reguesting payment.

If this Security Instrument is on a leasehold, Borrower shiall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leascholdapd the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance ¢s a condition of making the Loan,
Borrower shall pay the premmnus required to maintain the Mortgage Insarance in effect. If, for any reasomn,
the Mortgage Insurance coverage required by Lender ceases to be avatlabie from the mortgage insurer
that previously provided such insurance and Borrower was required to mak< separately designared
payments toward the premiums for Mortgage Insurance, Borrower shall pay.the zremiums required to
obtain coverage substantially equivalent to the Morigage Insurance previouslyir ai"ect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previous'y in'effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage kisiratice coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such los reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender snpld
not be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longe:
requirte loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance i effect, or to provide a non-refundable loss reserve,
unti] Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
mmcur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage inszrers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or recuce losses. These agreements are
on terms and condicuns that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. Tiins6 agreements may require the mortgage insurer to make payments using any
source of funds thai the mwrtgage insurer may have available (which mey include funds obtained from
Mortgage Insurance prenniuris)

As aresult of these agreemetts, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entify, or any affiliate oI any ofthe foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterizes #<) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes it shave of the insurer's risk In exchange for a share of the
premiums paid to the insurer, the arrangemer!1sioften termed "captive reinsurance." Further:

(A} Any such agreements will not affect the a.osants that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morigage Insurance; and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borvuver has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection A<t 41998 or any other law. These
rights may include the right to receive certain disclosures, te/rzquest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terroiuated automatically, and/or
to receive a refund of any Mortgage Insurance preminms that were ancarned at the time of
such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanetus froceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or' repair of the
Property, if the restoration or repair is economically feasible and Lender's secunty is not lessened- During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Prodzeds antil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the rejai's
arnd restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest fo be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be Jessenad, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellareous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market value
of the Ploprriy immediately before the partial taking, destruction, or loss in value is equal to or greater
than the arpennt of the sums secured by this Security Instrument immediately before the partial taking,
destructica, 51 1oss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Secuiity Kistrument shal! be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following dracina: (a) the total amount of the sums secured immediately before the partial taking,
destruction, er lossn‘v=lue divided by (b) the fair market value of the Property immediately before the
partial taking, destructior, nr logs in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immedzately befors e partial taking, destruction, or Loss in value is less than the amount
of the sums secured immediztely Defore the partizl taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writin(1, the Miscellaneous Proceeds shalt be applied to the sums secured
by this Security Instrument whether or Lol the sums are then due.

If the Property is abandoned by Borrower, ol if afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers te/wtake an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the dateine notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either fo restor. tion or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Obpesing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whor Bsrrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether Civ.er eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matesial impairment of Lender's
Interest in the Property or rights under this Security Insirument. Borrower can care such a default and,
if aceeleration has occurred, reinstate as provided in Section 19, by causing #iwaetion or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Pronérty or other material
impairment of Lender's interest in the Property or rights under this Security Instrumvat-The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interestin the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he aunfied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa. Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees thur Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this /3ecurity Instrument but does not execute the Note {a "co-signer"): (a) is
co-signing this Security Instunient only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Sicurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumernc; 2ad {c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent

Subject to the provisions of Section 18, ariy’ ®accessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriuny, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Secun'y Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Sectrity Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Secyrit; Tastrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lerder

14. Loan Charges. Lender may charge Borrower fees for {ervizes performed in connection with
Borrower's default, for the purpose of protecting Lender's interce? i the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secvitty Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging ¢{ siich fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Zprlicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law s finally interpreted so
that the interest or other loan charges collected or to be collected in connection with #ie Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necesasrv to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exZeeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have ans:g
out of such overcharge.

1672132282
ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ,.\ Form 3014 1/01
Bankers Systems™ VMP® 05/16
Wolters Kluwer Financlal Services 2017012516.1.0.3537-120160219Y Inftials: - ° ______ Page 11 of 16

T



1703447024 Page: 14 of 18

UNOFFICIAL COPY

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice adédress by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repert 2 change of address through that specified procedure.
There may be only onc designated netice address under this Security Instrument at any one time. Any
notice 0 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated ancther address by notice to Borrower. Any notice in connection
with this'sesurity Instrument shall net be deemed to have been given to Lender until actually received
by Lender. If <uy notice required by this Security Insinument is also required under Applicable Law, the
Applicable Law reauvirement will satisfy the corresponding requirement under this Secunty Instrument.

16. Goveming .aw, Severability; Rules of Construction. This Security Instrument shall be
governed by federal lawv ad the law of the jurisdiction in which the Property is located. All rights and
obligations contained in/.iis Security Instrument are subject to any requirements and Hmitations of
Apphcable Law. Applicable “aws might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such sileiics shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clarise of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting pro‘ision.

As used in this Security Instrument: {a) words o4 the masculine gender shall mean and include
comesponding neuter words or words of the fen inine oender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "nay' gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copyof zhe Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Fo:vower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for doed. installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrow!:r at a future date to a purchaser.

If all or any part of the Property or any Imterest in the Property is sold or transiered (or if Borrower is
net a natural person and a beneficizl interest in Borrower is sold or transferrea) vithrat Lender's prior
written consent, Lender may require immediate payment in full of all sums secured 7y tiis Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prehibited by
Applicable Law.

[fLender exercises this option, Lender shall give Berrower notice of acceleration. The notice suall gyavide

a pertod of not less than 30 days from the date the notice is given in accordance with Section 17 wigin
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay théss
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sums prior to the expiration of this period, Lender may invoke any remedies permutted by this Secunty
Instrurnent without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinned at any time
prior to the earliest of: (2) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Bortewer: (a} pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomey s’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender snterest in the Property and rights under this Securify Instrument; and (d) takes such action as
Lender riav-reasonably require to assure that Lender's interest in the Property and rights under this
Security lustrigrent, and Borrower's obligation to pay the sums secured by this Security Instrument, shail
continne unsliansed unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such suinstatement sums and expenses in ane or more of the following forms, as selected
by Lender: {2) cash; (b} raoney order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check/rs-drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secudes. hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall =tapply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Sarvicer; Notice of Grievance. The Note or a partial interest
in the Note (together with thig Secunty ‘medrzment) can be sold ene or more times without prior notice
to Borrower. A sale might result in a changa ix thie entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this ecurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Iistriunent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated ve-a sale of the Note. If'there is a change of the Loan
Servicer, Borrower will be given written notice of the caauge which will state the name and address of
the new Loan Servicer, the address to which payments show.d Ye made and any other information RESPA
requires in connection with a notice of transfer of servicing. It th< Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, (ne'mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Ncte purchaser.

Neither Borrower nor Lender moay commence join or be joned to any judiciat astion (as either an
individual hitigant or the member of a class) that anises from the other party's acbong parsuant to this
Security Instmment or that alleges that the other party has breached any provision®, or'any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has netified the oiaer party (with
such notice given in compliance with the requiraments of Section 1) of such alleged breash apdafforded
the other party hercto a reasonable period after the giving of such notice to take corrective zctior. If
Applicable Law provides a time period which must elapse before certain action can be taken, 2! tivde
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration‘and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

1672132282
ILLINOIS-Singla Family-Fannie Mae/Freddie Mac INIFORY: INSTRUMENT Form 3014 1/0°
Bankers Systems™ VMP® Py 25186

Wolters Khnwer Financial Senvices 2017012516.1.0.3527-J22150218Y ()=l u— R - i )

(TR A




1703447024 Page: 16 of 18

UNOFFICIAL COPY

Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. Asused in this Section 21: (a) "Hazardous Substances" are thase
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flanumable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formzldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleamup" includes any
response action, remedial action, or removal actior, as defined in Environmental Law; and (d) an
"Envircnmental Condition" means a condition that can cause, contribute to, or otherwise tigger an
Envirorisental Cleanup.

Borrower szall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances! or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow aryone else to do, anything affecting the Property (a) that is in viclation of any Environmental
Law, (b) which <reiivs an Environmental Condition, or (¢} which, due to the presence, use, or refease of
a Hazardous Substaacs, ereates a condition that adversely affects the value of the Property. The preceding
two sentences shall notapyly to the presence, use, or storage on the Property of small quantities of
Hazardous Substancesthiiare generally recognized to be appropriate fo normal residential uses and 1o
maintenance of the Property (inciuding, but not [imited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any mvestigation, claim, demand, lawsuit or
other action by any governmental or regiatory agency or private party involving the Proparty and any
Hazardous Substance or Environmental Zavr of which Borrower has actual knowledge, (b) any
Environmental Condition, including but notun ited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {¢)@x=y condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the vabzzof the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any orivate party, that anv removal or other remediation
of any Hazardous Substance affecting the Property is necessayy, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Wathing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further coverant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrow’r prior to acceleration
following Borrower’s breach of any covenant or agreement in thic Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law projidis otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defaul’; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which/cie default must
be cured; and (d) that failure fo cure the default on or before the date speaifiec 11 the notice
may resalt in acceleration of the sums secured by this Security Instrument, forecloszie by
judicial proceeding and sale of the Property. The notice shall further inform Borrower Of the
right to reinstate after acceleration and the right to assert in the foreclosure proceediny 1'e
non-existence of a default or any other defense of Borrower to acceleration and foreclosure

1672132282
IELINOIS-Single Family-Farnie Mae/Freddie Mec UNIFORM INSTRUMENT - Form 3014 1/01
Bankes Systens™ VMPE f n-” €516

Worers Kl.awer Financial Services 2017012515.1.0.3537-J2216021 9Y Initizls: Page 14 of 16

(TR



1703447024 Page: 17 of 18

UNOFFICIAL COPY

If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Secarity Instrument without
forther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incuired in pursuing the remedies provided in this
Section 22, inclading, but pot limited to, reasonable attorneys' fees and cests of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law,

24. Waive:r of Homestead. In accordance with [llinois law, the Bormower hereby releases and waives
all rights underand by virtue of the Illinois homestead exemption laws.

25. Placemencui Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insuranct covriape required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 1o grotect Lender's interests in Borrower's collateral. This insurance may, but nzed
not, protect Borrower's mfcrests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is ‘made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased oy Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as requirca by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Bomrower will be resrionsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the canceliation or expiration of the ir.surance. The costs of the insurance may be added to
Borrower's fotal cutstanding balance or obligtio 1. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain ondoown.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and reserded with it

Borrower
A ‘ | Vi
AN~ P L.r\ﬂ,_JL i ;J ] jﬂ
LETICIA ALVARADO Date
Seal
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Acknowledgment

State of Illinois

County of Cook I R
oty gy agé_}wé{

This instrament was acknowledged before me on 1}7} gfﬁ W fﬁ*”““"f ¢ by

; (%
L‘i o Hus ac

é&»ﬂf‘wz‘;«/‘%ﬁ M

Notary Public p \
My commission expires! ™, ij}\i i ‘f\/

y y \k
(Seal)

: SHANNON M. WOODS ¢
NOTARY PURLIC, STATE OF ILLINOIS ¢
3 MY COMMISSION EXPIRES 5/21/2019 §

Lean Origination Organization: JPMorgan Chase Bank, N..
NMLS ID: 399798

Loan Originator: James M Figueroa Sr

NMLS ID: 763844
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