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AFSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 31, 2077, s made and exccutod batwasn MA Conde Astrtals 11I
LLC - %0 £, Balavue #2101 Serfes. an linoks series Jimisd liahility company, whose address is 162 W, Grand
Ave., #300, Chicago, IL 80654 {referred tu bolow a5 "Grantor™) and Amdricsn Community 8mk of Indiana.
whase address ls 7880 Wicker Avenue, 5t John, IN 36370 [referred to bolow us “Lender™).

ASSIGNMENT. For vnluahle consideration, Gramtor hereby assigne, ~rants a continuing security interest in, and
conveys 10 Lander sl of Gramior's right, title, and interest in an” t' the Rents from the following described
Proparty located Jn Cook County, State of Winoks:

UMT NO. 2101 IN 50 EAST BELLEVUE CONDOMINIUM AS DILINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THE WEST 12 FEET OF LOT-37 AND ALL OF LOTS 32 TO 37,
BOTH INCLUSIVE, AND EAST B FEET OF LOT 38 1N BLOCK 1 W4 POTT:FR PALMER'S LAKE SHORE DRIVE
ADDITION TO CHICAGO IN SECTION 3, TOWNSHIP 39 NORTH. RANG”. i/ EAST OF THE THIRD
PRINCIPAL MERTDIAN, IN COOM COUNWTY, ILLINOIS, WHICH SURVEY (5~ ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 28221744; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMBMON ELEMENTS.

The Property of its address is commonly known as S50 E. Bellevus PL., Unlt #2109, Chicago, IL 50611, The
Propécty tax identification numbaer iz 17-03-202-066-1106 {Volume # 496).

CROSS-COLLATERALIZATION. In eddition to the Note, this Assignment gecuras all obligetions, ~ehts and
(igbilitfes. plus interest thereon. of Grantor to Lender, of any one of rMofe of themn, as wall as oll (dains by
Lender agalnst Grantar o any one or mars of them, whether now existing or heraafier sriging, whather (a3t d
or unrelated to the purposs of the Note, whether voluntary or otherwise, whethat dua or not due, direot or
indirect, determined of undeterminad, absolute or contingent, liquidated of unliquidated, whether Grantor may
be lieble individually or jointly with athers, whether obligated as guarantor, suraty, aocommodation party or
otharwise, and whethsr recavery upen such amounts may be or hereafter may become barrad by any statute of
Nmitations, and whether the obligatlon ta repey such amounts may be or hereafter may becomn gtherwise
unanforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, ANC THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providad in this Assignment ar ony Helatad Documents,
Grantor shall pey 1o Lender all smounts sscured by this Assignment as thay become dus, and shall strictly
pertorm all of Grantor's obligations under this Assignment. Unless and untl Lender exercises ity right 1o collect
the Rents B3 provided below and so long as there is no default under this Assignment, Grantor may ramain in
poseassion and control of and operate and manage the Property and collact the Rents, provided that the
granting of the right to collsct the Reats shall not constitute Lender's consent to 1tha uss of cash collateral in &
bankruptcy proceeding.
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GAANTVOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor i5 entitled to receive the Rents frae and clear of all rights, loang, lians, encumbrances,
and clalms except as disclosed to and accepted by Lender In wrkting.

Right to Assign. Grantor has the full right, powar and authority to enter [nto this Asgignment and to 253ign
and convey the Rents to Lendar.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
ary inatrument now in foroe,

No Further Transfer. Gromtor will not sell, assign, encumber, or otharwise disposa of any of Graniar's
rights in thé Reants except as provided In this Assignment.

LENDER'S RIGHT TO RECEIVE AMND COLLECT RENTS. Lender shall havg the right at any time, end evan
though no defoult shall have cecurred under this Assignment, to collsct and recsive the Rents. For this
purpose. Lender is hareby given and granted the following rights, powars and authority:

Faer to Tenants. Lender may send netices 1o any and afl tenants af the Property advising them of this
Assiorinant and directing oll Rents to be paid directly o Lender or Lender's agent.

Enter the droperty, Lender may enter upon ond teke possession of the Property; demand, collsct and
recsive fr7/n 1 ie tenants or from eny other persons liable therefor, afl of the Rents; Institute and carry on all
legal proceed’nas necessary for the protaction of tha Property, intluding such proceedings as may be
necessery to recrvoe possession of the Property; collect the Aents and remove any tenamt or tanants of
other parsons from «% Property.

Maintain the Propeicy. Lender may enter upon the Property to maintaln the Proparty and kesp the sama In
repsir; to pay the costs {ner.of-and of all services of el employaes, including their squipment, and of a
continuing costs and sxpens~s of mainteining the Property in proper repair and condition, and slsc to pay
all taxas, assessments and water utiliies, and the premiums on fire and other insurance ptiected by Lender
on the Property.

Compliance with Lawa. Lender ma, ~s.2ny and ofl things to executa and comply with the lsws of the
Srare of lllinols and also all othar laws, (uls’., ~rders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or feass thi whole or any part of the Proparty for such Term or tarms
and on such conditions as Lender may dasm apps nofista,

Employ Agents, Lander may engage such agent ur-anents o3 Lender may desm appropriate, either in
Landar's name or [ Grantor's name, to remt ond narsor the Property, including the oollection and
appKcotion of Rents.

Qther Acts. Lender may do all guch othar things and acts \wits raspact to the Property as {ender may
deem appropriate snd may act exclusively and solely m the pizoe and Ttead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

Mo Requirement to Act. Lender shell not ba required 1o do any of the foripring acts or things, and the fact
the Lander shall have performed ons or more of the foregoing acts or things atall not raquive Lender o do
any othar specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with {he Property shall ba
for Grontor's actount and Lender moy pay such coms and expenses from the Rems. Lender, in its sols
discretion, shall determine the application of any and oll Rants racelved by it; however, any g1ch Rants received
by Lander which ara not applied to such costs and expenses shall be epplied ta the fuderiedoess. All
expenditures made by Lender undar this Assignment and not reimbursed from the Rents ghall heclm. a-part of
the Indebiadrnass seoured by this Assignment, and shall bs payable on demand, with intersst at i irTs rate
from date of expenditure untll poid.

FULL PERFORMANCE. If Grentor pays all of the Indeblednass when due and otherwise parforms L (he
obligations [mpossd upon Grantor under this Assignment, the Nate, and the Related Documents, Lender shall
axecute and deliver ty Grantor 3 suitable satisfaction of this Assignment and suitahbls statements of tormination
of any financing statament on file svidancing Lender's gacurity interest in tha Rsnts 2nd the Prepesrty. Any
termination fes requiced by law shall be pald by Grantor, If permitted by applicable [aw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily oc otherwise,
or by guaranter ar by eny third party, on the Indabrednass and thereatter Lender Is forced 1o famit the amount
of thet payment (A} to Grantor's trustes In bankruptcy or to any similer parson under any faderal or state
hankruptey law or law for the relief of debtors, (B} by reason of any judgment, dacras of order of any court or
gdministrative body having juriediction ower Lender or any of Lender's property, or i) by reason of any
setement or compromise of eny claim made by Lender with any claiment (including without limitation
Granter), the Indebtadnass shall be considared unpaid for the purpose of enforcement of this Asslgnment and
this Asslgnment shall continua to be effective or shall be reingtatad, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other ingtrumsnt or agreement evidencing the Indebiedness
and the Property will continue 1o securs the amount repaid or recoverad t the same extant as if that amount
never had been ofiginally reccived by Lander, and Greniur shall be bound by any judgment, decree, order,
settiement or compromise relsting 16 the Indebtedness of ta this Agsignment.
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LENDER'S EXPENDITURES. If any action or proceeding is commenced that would matarially affect Lendec's
Intarest in the Property or if Grantor fails to comply with any provision of this Assignment or any Relaoted
Dacuments, including but not limited to Grenter's failure 1o discharge or pay when due any amounts Grantor is
required to discharge o pay under thie Assignment oF any Ael2ted Documents, Lender on Grentor's hehalf may
fbut shall not be obligated 1o} toke any action thel Lender deerns appropriate, including but not lmited to
discharging or paying all taxes, liens, security interests, encumbrances and other clelms, at any time |evied or
placed on the Rents or the Property and peying all costs for inguring, maintaining and praserving the Froperty.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
undar the Note from the date incurced or peid by Lender to the dete of repayment by Grantor. All such
expenses will becume @ part of the Indsbtedrass and, at Lander's eption, wil {A) be payable an demand; (B}
bs added ta the balance of the Note and be apportioned among and be payable with any installmant payments
1o become due during aeither [1) the term of any applicable insurance policy: or (2} the remalining iemm of the
Note; or {C) be weatad as a balloon payment which will be due and paysble at the Note's maturity. The
Assignment also will secure payment of thess amourts. Such right shall be in addition te all ather rights end
remedics 1o which Lender may be entitled upon Defadt.

DEF4ULT. . Each of the followlng, at Lender's option, shel constitute en Event of Dafaulr under this
Assignmunt:

Paymeniailt. Grontor fails to make any payment when dus under the Indebredness.

Other Defauft:. Grantor fails to ¢omply with of to parform anhy other term, obligstion, covenant or
condltion contsneyin this Assignment or in any of the Ralated Documents ar to comply with or to perfomm
a0y term, abligatior, ¢ ;venant or condlition comtained in eny other agraament betwasn Lender and Grantar.

Default on Other Foymenty.  Fallure of Grantor within the fime requited by this Assignment to make eny
payment for 1axes oF insy a9 Ay othar payment necessary to prevent fing of or te effect discharge
ot any lisn.

Default in Favor of Third Partdes. Any guarantar or Grantor defaults under any loen, extension of credit,
security agreement, purthass or s23s a)reement, or any other agreement, in favor of any other creditor or
pergon that may materially affect any ~f ~ny guarantar's or Grantor's property or ability t¢ parform thelr
regpective abligations under this Assigniier, oo any of the Rslatad Documants,

Folse Statements. Any warranty, reprasanti tion or statement made or furnished to Lender by Grantor of
on Grantor's behalf under this Assignment or tiv. Aaltad Decuments is false or miskading in any matsrial
vegpest, aithar now or at the time made or furnisi.~d or bacomes false or misleading at any tima thersafter.

Osfective Collateralization. This Assignment or any o520 Aslated Documants ceasss ta be in full force and
affact {including failure of any collateral dooument ta ol <24 2 valld and perfacted security Intarest ar Nen)
at any time and for any reagon.

Death or nsolvency. The dissolution of Grantor's (regardiess Lt v/hethsl lection 16 continue is made}, any
membar withdraws from the mited liebility company, of any wiier ter=ination of Grantor's existence as a
golng business or the death of any member, the insolvency of Grantor, tla appointment of a receiver for
any part of Grantor's proparty, any assignmant for the beneflt of cradnucg, «ny typs of creditar warkout, or
the commencament of any procesading under any bankrupicy or ingolvency 'av by or sgainst Grantor.

Croditor or Forfeiturs Procesdings. Commanoament of foraclosure or forfeitiure aracasdings, whether by
judiclal proceeding, seif-help, repossession or any other method, by any crediior of Grantor of by any
govemmental agency against the Rents or any property securing the Indebtedress. This includes a
gwnishment of any of Granter's acsounts, intluding depesit aocounts, with Lender. Hoy'svar, this Evant
of Default shall not apply §f there 15 8 good feith disputs by Grantor as ta the valldity or |egso wablonmsy of
the dlaim which iv the basis of tha creditor or torfeiture proceeding and if Gramor givas ver.c2 writien
notica of the creditor or forfefture proceeding and deposits with Lendsr manies or a suraty b’ for the
craditor or forfsiture proceeding, in an amount determined by Lendar, in its sols discretion, as Leinp an
adequate reserve or bord for the dispute.

Property Damoge or Lasa, The Property is lost, stolen, substantially demaged, sold, or borrowed egaingt,

Events Affacting Guarantor, Any of tha praceding avents pacuwrs with respect to any Guarantor of eny of
the Indebtedness or any Guarantor diss or bscomes incompetent, or revokes or disputes the validity of, or
liability undar, any Guaranty of the indebtedness,

Adverss Change. A material advarse change acours In Geantor’s financial condition, or Lender belioves the
prospect of payment or performance of the Indebtedness |5 impaired.

AIGHTS AND REMEDIES ON DEFAULY. Upon the occumence of any Event of Default and at any time
thersatter, Lender may exerciga any one or mora of the following rights and remedies, in addition to any other
rightg or remadias pravidad by law:

Accelerate bidebtedness. Lender shall have tha right at its eption without notice to Grantor to declars the
entire Indebtedness immediately dus and payable, Inchuding any prapaymsnt psnalty thet Grantor would be
required 1o pay.

Collact Rsnts. Lender shall have the right, without notica to Grantor, to take possession of the Propernty

and collect the Rents, includirg AmMoLNT past dus and unpaid, and apply the net proceeds, cver and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
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providad for in the Lander’s Right to Fecelve and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor Irrevocably designates Lender as Grantor's attorney-in-fact {o endorsa instruments
recelved In payment thereof in the name of Groantor and 1o negotiate the same and gollect the procesds,
Payments by tenants or ¢iher users 1o Lender in responss to Lender's demand shall satisfy the obligations
for which the payments are made, whather of not any proper grounds for the demand existed. Lendor may
exarciss [ts rights under this subparagraph either in person, by agent, or through a recaiver,

Mortgages in Possession, Lender shall have tha right te be placed a3 mortgages [n possassion of (o have a
receiver appointad 1o taks possassion of all or any part of the Property, with the power to pretect and
preserve the Property, 1o aperate the Froperty preceding foreclosurs or sale, and 1o collect the Rents from
the Property and epply the proceeds. over and above tha cout of the racelvership, against the Indebtedness.
The mortgagee in possession or receivar may serve without bond if permitted by law. Lender‘s right to the
appointment of a recelver shall exist whether or not the apparent valus of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving a4
a reraiver.

7/t Remwdies. Lender shall have all ather rights and remedies pravided in this Assignmaent or the Note or
by lav..

Electior ~. Remedips. Hection by Lender to pursus sy remedy shall not exclude pursuit of any other
tamedy, 7.vd 7.n election 10 make expenditures or 1o take action 1o parform an obligation of Grantor under
this Astignmea.t, aftar Grantor's failure 1o perform, shall not affect Lender's right to deslare a default and
axercige ity renadias

Aftornays' Fees: Lxpunses. (f Lender instiutes any suit or ecticn ta anforce any of the terms of this
Assignmant, Lends: shall be entidled to recover such sum as the court may adjudge reasonoble as
artorneys' fees at wrial ands ur on-ony appeat, Whethar or not any court action (s involved, and 1o the sxent
not prohibited by law, all ressonable expenses Lender incurs that in Londer's apinion ate necessary at any
time for the proteoction of [ts jatersst or the enforcement of its rights shall become a pert of the
Indebtednese payabla on dernam! and shall bear interest at the Noto rote from the date of the sxpenditure
until repald, Expenses covered by thug raragraph include, without mitadan, however subjact to any limits
undar applicable law, Lender's avtorme’ s fees and Lender's lagal expenses, whether or not there is a
lewsuit, including attomeys’ feas and axzapsas for bankruptey proceedings {inchuding efforts to modify or
vacats 2ny autamatic stay or injunction), & peals, and any anticipated past-judgment collection servicas,
the cost of searching recorda, obtaining titls reprrts (ncloding foreclosure reports), surveypes' reparts, and
appraisal faas, tith insurance, and faes for the 1;ustes, 1o the extent permitted by applicable law. Grenior
also will pay any court costs, in addition to all other (sups provided by (aw.

MISCELLANEQUS PROVISIONS, The following miscellaneo. s ur7visions are a part of this Assignment:

Amandments.  This Asgignment, together wih any Teluiad Documents, constitutes the entire
undergtending and saresmant of the parties as to the marters et forth in this Assignment. No alterstion of
o amandment to this Assignment shall be effective unleas yiven invliing and signed by the party or
pertias sought 10 be charged or bound by the aheration or amendmen .

Caption Headings. Caption headings In this Agsignment ate for convenlzaze purposes only and are not to
be used to interprat or define the provisions of this Assignment.

Governing Law. With respect to procedurnl matters related to the perfection e« curforcament of Lendar's
rights against the Proporty, this Assignment wik be govomed by federal baw applivabl: to Lender and to the
witent not prasmpted by tederal law, the Imws of the State of Iincls. In ol other ma cts, this Assignment
wil be governed by federal lew applicabls to Lender and, to the axtent not preemptad b/ fedorel (mw, the
lawn of the State of Indisna without regard to its conficts of law provisions. Howover, ¥ V7. ever is 0
quastion about whether my provision of this Assignment Is valid or anforceabls, the preaoi.n shat is
questioned will ba govemed by whichever state or fodersl lew would find the provision 10 us wid and
enforoaable. The loon trensaction that ia evidenced by the Note and thia Aasignnent has been ap Wied for,
considered, approvad and mads, and all necessary loan documents have been scoopted hy Lander (n tae
State of indiana.

Cholce of Venus. If there is a lawsuit, Grantor agrees upon Lender's reguest to submit ta the jurisdiction
of the courts of Lake County, State of Indiena.

Meargm. Thare shall ba no merger of the intersst of astare created by this Asgsignment with any other
Interest or estate in the Property at any time held by or for the bensfit of Lander in any capacity, without
tha writtan consent of Lender,

Interpeatation. (1} In all cases whers there is more than ane Borower or Grantor, then all words used in
thig Assignment in the singular shall be deemed 1o have hesn used in the plural whers the context and
construction so require. {J) It mors than one pergon signs this Assignment as "Grantor,” tha obligations
of esch Grantor are joint and ssveral. This means that if Lender brings a lawsult, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sus Borrower
first, and that Borrower need not be joined in any Imwsuit. {3) The nomes yivén 10 paragraphs or SECHoNg
In this Assignment are for convenience purposes only, They are not to be used to interpret or defing the
provigions of this Assignment.

No Walver by Londer, Lender shall not be deemed to have walved ariy rights under this Assignment unlufs
such walver is given In wrlting end signed by Lander. No delay or omission on the part of Lender in
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exercising any right ghall operate as a waivar af such right or any other right. A waiver by Lender of a
provigion of thia Asslgnmant shall not prejudice or congstitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. Mo prlor waiver by
Lender, nor any course of dealing betwesn Lender and Grantar, shall constitute o waiver of any of Lander's
rights or of any of Gramar's obligations as to any future transactions. Whenever the consent of Lender is
reguired under this Assignmeant, the granting of such consent by Lender in any instancs shall not congtitute
cantinulng consant to subsequent instances whore such conaent is required and in all cases such consent
may be granted or withhel in the sole dlsctetion of Landsr.

Notless. Any notice required to be given under this Asgignment shall be given in writing, and shall ba
effective when actually delivered, when actually recelved by telsfsosimlle {(unless otherwiss required by
law), when deposited with a nationally recognized overnight courder, or, it meiled, when deposited in the
Unitad States mail, a5 first class, certifled or registered mal postage prapaid. directed to the addresses
shown near the bepginning of this Assignmant. Any party may chenge its address for notices under this
Assignmeant by glving formal written notice 1o the other partiss, spacitying that the purpose of the notice Is
to'chunge the party's address. For notics purpoces, Grantar agrees to ksep Lender informed st all times of
Graviier's cumrent address. Unlsss otharwise provided or cequired by law, if there is more than one Granter,
any rioti=s glven by Lender 1o any Grantor is daamed to be notice given 1o all Grantors.

Powers -of ‘Attorney. The varipus agencies and powers of attorney comvéyed on Lendsr under this
Assignmant r» aranted for purposes of security and may not be revoked by Grantor uniil such time as the
same ore reniu 27 by Lender,

Severabilty. If 3 Gourt of compatent jurisdiction finds any provision of this Assignment tw be illegal,
invalid, o unenforcer=ia a3 to any circumsiance, that fnding shall not make the affending pravision fllegal,
invalid, or unenforceable as to any other circumstance. W foasible, tha offending provision shall be
considarsd modified so thar ¢’ scomes legsl, valid and anforoeabla, If the offending provision cannot be so
modified, it shall be considered ~slated from this Assignment, Unbss otherwise required by lmy, tha
iegality, invalidity, or unenforcebiliy of any provision of this Assignment shall net zifect the legality,
validity or anforceability of sny ouizr Zeavision of this Assignment.

Sucosssors and Aswigns, Subjsct tu iy limitatlons stated In this Assignment on wensfer of Gramtor's
interest, this Assignment shall be binding-@2n and inure to the benefit of the perties, thair successors and
assigns. If ownership of the Proparty beci mes vested in @ parson other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's Guccissors with raferance to this Assignment and the
Indebtedness by way of farbearance or extens s without raleasing Grantor from the obligations of this
Asslgnment or lisbility under the Indebtsdness.

Tiva is of the Easence, Time is of tha asgance in the purfomance of this Assignment.

Waive Jury. Al parties to this Assignment hereby waba Zue right to sny Jury frial in anvy actlon.
proceeding, o counterclalm brought by eny party againct any St &5 Desty.

Waiver of Homestoad Exemption, Grantor hereby releases and v/mves ol rights and benefits of the
hamegtead exemption laws of the State of [Iincis as to all Indabtedna s sectired by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE ¢PCV SIONS TO THE CONTRARY
CONTAINED 1N THIS ASSIGNMENT, GRANTCR HEREBY WAIVES AM¢ 4ND ALL RIGHTS OF
REDEMPTION FRDOM SALE UNDER ANY ORDER COR JUDGMENT OF FOREZ, S3URE ON GRANTOR'S
BEHALF AND ON BFHALF OF EACH AND EVERY PERSON, EXCEFT JULGMINT CREDITORS OF
GRANTOR, ACQUIRING AMNY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQU'ENT TC THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The follawing capitalized words and tarms shall have the fellowing meanings wiiar vsd in this
Assignment. Unlass specifically stated ta tha contrary, all referencas to daliar smounts ghall maan amounts in
lawful ronay of the United States of Amerioa. Words and terms used in the singular shal includs e pMural,
and the plurel shall include the eingular, as the context may require. Words and tarms nat otherwise taflred in
this Assignment shall havs the meanings attributed ta such terms in the Uniform Commercial Code:

Agsignunént. The word "Agsignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time 10 time, together with all axhibits and schedules atached to
this ASSIGNMENT OF RENTS from tine to tima.

Borrowor, The ward “Barrower” moans MA Conda Rentals Il LLC - 50 E. Bellevue #2101 Series.
Dafault. The word "Default™ maans the Defeult sai forth in this Assignment in the sectlon titled "Datault”.

Event of Dafault. The words "Event of Dafault™ meen any of the events of dsfault set forth in this
Asgignment in the dotfault section of this Agsignment.

Grantor. The ward "Granter® means MA Condo Rentals |1} LLC - 50 E, Bellavus #2107 Series.

Guarantor. The word "Guarantor” means ony puaranter, surety, or accammadation party of any or all of
the Indebtadrmss,

Guaranty. Tha ward "Gueranty” means the guaranty from Guarantar to Lendar, including without Kmitation
a guarenty of all or part of the Note.
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GRANTOR:

MA CONDO R

Indebtednass. Tha word “Indebtedness” maans all principal, interest, and othar amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of. extenslons of,
modifications of, consolidationy of and substitutions for the Nate or Aelated Documents end any anounts
expended or advanced by Landsr to discharge Grantor's obligations ar expenses meurred by Lender 10
enforce Grantor's obligations under this Assignment, togethar with Interest on such amounts as provided in
this Aggignment. Specifically. withaut fimitation, Indebtedness Includes all amounts that may be indirectly
sacurad by the Crogs-Collateralization provision of this Assignment.

Leider. Th# word "Lender” means Amarican Community Bank ¢f Indiana, its auccessars and assigna.

Mote, The word "Mote™ mesns the promissory note dated January 31, 2017, in the original principal
amount of $206,250.00 from Grantor to Lender, together with all renewals of, extensions of, modifioations
of, refinancings of, consolidatians of, and substitutions for the promissary note o agraement. The interest
rate on the Note is 4.260% based on a yeor of 360 days. Payments on the Note ers 1o be made In
aocordance with the following payment schedule: in 179 regular payments of $1,283.75 sach and ong
irrerular lest payment estimated at $70,456.99. Grantor's first payment Is due Mmch 10, 2017, and Bl
$.086 uant paymenta ars due on the same day of eech month after thas. Grantor's final paymant will be
due or February 10, 2032, and will ba for all principal and all accrued [nierest not yet pald. Payments
include snvcipal and [nterest,

Property. “«he word "Property” means all of Grantor's right, title and interest in and to all the Property B9
describad v Fo T Aesignmant® saction of this Assignment.

Rehted Documer . (he words "Related Doouments® mezn 2l promissory notes, credit agreements, loan
agreaments, envirnn.eantal agreements, guaranties, secarity agresments, mortgagas, deads of trust,
security deeds, cot!=icral mortgages, and all other instruments, sgreements and documents, whether now
of hereaftar axisting, axecas! in connsction with the Indebtedneass.

Rents. Tha word "Rents™ rieans =l of Grantor's present and future rights, title and intarest m, ta and
under any and all preseant and fufare k ases, including, without limitation, all rents, revenus, income, issues,
royalties, bonuges. accounts recs™3b's, cesh or security deposits, advance rentals, profits and procseds
from the Property, and other paymerts ~nad henafits derived or 1o ba derived from 2uch (eases of every kind
and nature, whether due now or later, (inclidiig without limitation Grantor's right to enforce such leasss
and to receive and coliect payment and pror.s3s thereundsr.

THE UNDERSIGNED ACKNOWLEDGES HAVING RE/.O ALL THE PROVISIONS OF THIS ASSIGNMENT, AND

NOT PERSONALLY BUT AS AN AUTHORIZED SIGNLY. HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ANUARY 31, 2017,

- 50 E. BELLEVUE #2101 SERIES

Micholas G.” Stratigakes, Member/Mansger of MA Condo
Rentals 1ll LLC - 50 E. Eebovue £2101 Sevles
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

- ¥
stave of AU NP IS )
1ES
county or ROV )
On this 2( r“‘ day of mﬂ_ before ma, the undersignad Notary
Public, personally appeared Nicholas Q. kos. Wembor/Manager of MA Conde Rentsis IIl LLG - 50 E.

Belowus #2101 Sarias, and known to me to be a member or designated agent of the limited llability company
that exexuted the ASSIGNMENT OF RENTS and acknowlsdged the Assignment to be the free and voluntary act
and “and ¥t the limited Mability company, by authorlty of statute, ite articlas of organization or t¢ operating
/%ar the uses and purposes therein mentioned, and on oath stated thet he or she is authorized to
Bxe iz Aa‘s@nﬂ;ﬂ%fmt axecuted the Asgignment on behelf of the Iimited liabiity eommpany.

sl ¥ Ao _\Q.L——— Residing ot _\MM@{MM)U; 1C
Notary Public in and 7or *a State of _’ﬁ\ WS
AMARDA BOLLMAN

3
My commission expires |, 13, ’_?m{) Official Seat
Notary PubNe - State of lilinois

My Commission Expires Jan 13, 2020
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