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Mortgage

Definitions. Words used in multiple ssetions of this document are defed below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2%, Certain tules regarding the usage of words used in this
document are also provided in Secticn 16. '

(A) “Security Instrument” means this documeat, which is dated January 31, 2017, together with all
Riders to this documetit. ‘

®B) “Borrower” is Michael Q Sonin, a single persar. Borrower is the mortgagor under this
Security Instrianent. :

(C) “Lender” is BMO Harris Bank N.A.. Lender is a natioral bank organized and existing under
the laws of the United States of America. Lender's address is 1123, Monroe Street, P.O. Box 735,
Chicago, IL, 60690. Lender is the mortgages under this Security lustrument.

(D) “Note” means the promissory note signed by Borrower and datea sanuary 31, 2017. The Note
states that Borrower owes Lender seventy three thousand five hundred ar1.00/100 Dollars (U.S,
$73,500,00) plus interest at the rate of 4.000%. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not lster than March 1, 2037.

() “Property” means the propety that is deseribed below under the heading "ran.fer of Rights -
in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due ynder this Security Instrumerdt, plus intersgt.
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| (G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The '
following Riders ars to be executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider Condominium Rider T Second Home Rider
O Balloon Rider 01 Plaoned Unit Development Rider O 1-4 Family Rider
O VARider : £ Biweekly Payment Rider O Other(s) [specify]

(K “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations, -
ardinances and administrative rules and orders (that have the effect of Iaw) as well a3 all applicable
final, non-appealable judicial opinions.

() “Cemmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and othe: charges that are imposed on Borrower or the Property by & condominium assaciation,
homeown s assoclation or similar organization. ' '

() “Electronic Tuuds Transfer” means any trensfor of funds, other than a transaction eriginated
by check, draft, or sacilar paper instrument, which fs initfated through an electronic terminal,
telephonic instrumext, computer, or magnetic tape so a5 to order, instruet, or authorize a financial
institution fo debit orcredit an account, Such term includes, but is not limited to, point-of-sale
teansfers, automated tellex mas’iine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escraw Irems " means those-itezas that are described in Section 3.

(L) “Miscellanecus Proveeds™ means any sompensation, setilement, award of damages, or
proceeds paid by any third party (other thicu insurance proceeds paid under the coverages deseribed
in Section 5) for: (i) damage to, or destructior. o} the Property; (i) condemnation or other taking of
all or any part of the Property; (iii) conveyance tn tieu of condemnation; or (iv) misrepresentations
of, or ontissions 4s to, the value and/or condition of e Property.

M) “Mortgage Insurance” means inswrance protecting [ender against the nonpayment of, or
defanlt on, the Loan,

(N) “Periodic Payment” means the regularly scheduled afount Jus for (i) principal and interest -
under the Note, plus (ii) any amounts under Section 3 of this Scourify Instument.

{Q) “RESPA” means the Real Estats Settlement Procedures Act (12 17.8.C. Section 2601 st

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 10247, a5 they might be
amended from time to time, or any additional or successor legisltation or reguiation that governs
the same subject matter. As used in this Security Instrument, RESPA refers i< all raquirements and
restrictions that are imposed in regard to a "federally related mortgage foan" ¢ven if "he Loan does
not qualify as a "federally related mortgage loan" under RESEA.

(®) “Successor in Interest of Borrower” means any party that has taken title to the Propurty,
whether or not that party has assumed Bommower's obligations under the Note and/or this 35curity
Instrament.
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Transfer of Rights in the Property. This Security Instrtment secures to Lendar: (i) the repayment
of the Loan, and all tenewals, extensions and modifications of the Note; and (ii) the performance of
Bortower's covenants and agreements under this Security Instrument and the Note, For this purposs,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of COOK. [Name
of Recording Jurisdiction]: See Attached Legal Description

Parcel I Number: 07-26-302-055-1189 which currently has the address of 282 Nantucket HBR.
[Street] Schaumburg [City], Hlinois 60193 [Zip Code] ( “Property Address”): :

TOGETHER WITH all the improvements now or hersafter erected on the property, and all easemnents,
appurternces, and fixtures now or hereafter g part of the property. All replacements and additions
shall also becaverad by this Security Instrument, AUl of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebyy conveyed and has
the right to mortgage, srant and convey the Property and that the Property is unéncumbered, except for

encumbrances of recorr, Rorrower warrants and will defond generally the title to ths Property agaiast
all claims and demands, fubject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform sovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering

real propetty.
Uniform Covenants. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escrw Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the prizicipal of, and interest on, the debt evidenced by the
Note and any prepayment charges and lats charges dus under the Note, Borrower shall also pay finds
for Escrow [tems pursuant to Section 3. Payments aue nader the Note and this Security Instrument
shall be made in U.S. currency. Bowever, if any check »¢ siher instrument received by Lender as
payment under the Note or this Security Instrument is refardes to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and thie-Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any suck~hedk is drawn upon an institution
whose depasits are insured by a federal agency, instrumentality, ot entity; or (d) Electronic Funds
Tremsfer. .

Payments are dezmed received by Lender when received at the location designatwd in the Note or
. at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may retum any payment or partia payment if the payment or partia. payments aro
insufficient to bring the Loan cutrent. Lender may accept any payment or partial paymem imsufficient
to bring the Loan current, without walver of any rights hereunder or prejudice to jts righte to zofuse
such payment or partial payments in the future, but Lender is not obligated to apply such payrents at
the time such payraents are accepted. If each Periodic Payment is applied as of its scheduled dus date,
then Lender need not pay interest on unapplied finds, Lender may hold such unapplied funds until
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Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either appty such funds or return them to Borrower, If not applied earlier,
such finds will be applied to the ontstanding principal balance under the Note immediately prior

to foreclosure. No offsct or claim which Bomower might have now or in the fitare against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Seourity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be epplied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) emouxts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it becarne due. Any
remainiv anounts shall be applied first to late charges, second to sny other amounts due under this
Security Insunment, and then to reduce the principal balance of the Note,

Tf Lender teleives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient ameusnt ¢z nay any late chatge due, the payment may be applied to the delinqizent payment
and the late charge, [Fznore than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrowei t the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in fuil. To the extent that any excess exists after the payment is applied to the
full payment of one or mate Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as deseribed in the
Note.

Any application of payments, insurene yrncesds, or Miseellaneous Procesds to principal due under
the Note shall not extend or postpone the dredate, ot change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall ray to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds ™) to provide for payment of
amounts due for: (a) taxes and. assessments and othr fems which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (o) ‘easchold payments or ground rents on

the Property, if any; (c) premiums for any and all insurande “equired by Lender under Section 3;

and (d) Mortgage Insurance premiums, if any, or any sums jiay able by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordaice with the pravisions of Seotion 10.
These itsms are called “Escrow Jtems.” At arigination or at any time crring the term of the Loan,
Lender may require thet Cormmunity Association Dues, Fess, and Assersments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow yéapr. Borrower shall promptly
furnish to Lender all notices of amaounts to be paid underthis Section, Borrgwer shall pay Lender the
Funds for Escrow Ttems unless Lender waives Borrowet's obligation to pay the = unds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for sy or all Escrow
Ttemms at any time. Any such waiver may only be in writing. In the event of such wi iver, Rorrower,
shall pay directly, when and where payable, the amounts due for any HEscrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Leud sz receipts
evidencing such payment within such time period as Lender may roquire, Borrower's obligatizu to
make such payments and to provide receipts shall for all purposes be deemed to be a covenantand
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
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Section 9. If Borrower is obligated to pay Escrow Items directly, pursaant to a waivet, and Borrawer
fails to pay the amount due for an Eserow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require undsr RESPA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of fisture Eserow Items or otherwise in accordance with
Applicabls Law.

The Funds sha't be held in an institution whase deposits are insured by a federal agency,
instrumentality, or antity (including Lender, if Lender is an fnstitution whose deposis are so insured)
or in any Federal Fiose Toan Bark. Lender shall apply the Funds to pay the Escrow Items no later
than the time speciiied under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annuaily analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Tunds and Applicable Law permits Lender to make such a charge. Unless ant
agreement is wade in writing or Arnlicable Law requires interest to be paid on the Funds, Lender shall
not be requiced to pay Borrowerany interest or ernings on the Funds, Borrower and Lender can agres
in writing, however, that interest shall b3 paid on the Funds, Lender shall give to Borrower, without
charge, an aunual acconnting of the Furdy as required by RESPA.

If thero is a surplus of Funds held in escrcw. a¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance vyith RESPA. If there is a shortage of Funds held in .
escrow, as dsfined undér RESPA, Tender shall nodfy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary o make up e shortage in accordance with RESPA, but -

in no more than 12 monfhly payments. If there is a deficiency of Funds held in escrow, as defined |
under RESPA, Lender shall notify Borrower as required by 2 ESFA, and Borrower shall pay to Leader
the amount necessary to maks up the deficiency in accordarce with RESPA, but in no more than 12
monthly payments.

Upon payment in full of 4l sutas secured by this Security Instrume nt, Lender shall promptty refind to
Borrower any Funds held by Lender.

4, Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instruinent, lsasehold payrhents
ar ground rents on the Property, if any, and Community Association Dues, Fees, sud Assessments, if
any. To the extent that these items are Escrow ftems, Borrower shall pay them in the‘mamer provided
in Section 3, ‘

Borrower shall promptly discharge any lien which has priority over this Becurity Instrumesit unless
Borrower: (2) agrees i writing to the payment of the obligation secured by the lien in a maane:
acceptable to Lender, but only so long as Borrower Is performing such agreemant; (b) contests the len
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lendet's
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opinion operato to prevent the enforcoment of the lien while those proceedings are peading, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrement. If Lender determines that any
part of the Property is subject to & lien which can aftain priotity over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the astions set forth above in this Section
4.

Lender may requirs Borrower to pay a one-time charge for a real sstate tax verification and/or
reporting service used by Lender in comnection with this Loan.

5. Prope:ty Insurance. Borrower shall keep the improvements now existing or hercafter erected
on the Property insured against lass by fire, hazards included within the term "extended coverage,”
and any otlier hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurence shall be maintained in the amounts (including deductitle levels) and for

the periods thut L.éndar requires. What Lender requires pursuant to the preceding sentences can
change during the ietre of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lexidar's right to disapprove Borrower's choice, which right shall not be exercised
wireasonghly, Lender may tequire Bottower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone date mination, certification and tracking services; or (b) a one-time charge
for flood zone determination ard certification services and subsequent charges sach time remappings
or similar changes oceur which resoncbly might affect such dstermination or certification. Borrower
shall also be responsible for the paymea of any fees imposed by the Federal Emergency Management
Ageney in connection with the review ofany flood zone determination resulting from an objection by
Borrower.

Tf Borrowwer fails to maintain sny of the coveragss described above, Lender may obtain insurence
coverage, at Lender's option and Borrower's expeuss: Lender is under no obligation to purchase any
particular type or amount of coverage, Therefors, sucii coverage shall cover Lender, but mightor
might not protect Borrower, Borrower's equity in the Frupzity, or the conténts of the Property, against
any risk, hazard or lisbility and might provide greater or lessur soverage tha was previously in effect,
Botrower acknowlodges that the east of the insurance coverag2-so obtaned might significantly exceed
the cost of insurance that Borrower could have obtained. Any amcunts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intezest at the Note rate from the date of distursern it 'and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall2ame Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to holc the pnlicies and
renewel certificates. If Lendor requires, Bortower shall promptly give to Lender all reccir (s of paid
premivms and renewal notices, If Borrower obtains any form of ingurance coverage, not sihurwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include-a standard
mortgage clause and shall name Lender as mortgages and/or as an additional loss peyce.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier end Lender. Lender
miay make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance procesds, whether or not the underlying insurarice was required

by Lender, shall be applied to restoration or repair of the Property, if the testoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance procoeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, pravided that
such fnspoction shall be undertaken promptly. Lender may disburse proceeds for the repairs and -
restoration in a single payment or in 2 series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds i.ender shall not be required to pay Barrower any fnterest or eamings on such proceeds, Fees
-+ fot pubiic adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
procesds aad shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lamdze's security would be lessened, the insurance proceeds shall be applisd to the sums
secured by this Sacuzity Instrument, whether o not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons e Property, Lender may file, negotiate ard settle any available insurance
claim and related matters. If Sarrower doss not respond within 30 days to a notice from Lender that
the insurance carrier has offcrad (o settle a claim, then Lender may negotiate and settle the claim,

The 30-day period will begin wher i notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds In an amount hot t exceed the amounts unpaid under the Note ot this Security
Instrument, and (b) any other of Borawlr's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all Insurence policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or vestore the Property or to pay amounts wapaid wnder the Note or this Secirity Instrument, whether
or not then duve.

6. Occupancy. Borrower shall oceupy, establish, and use fae Property as Bogrower’s principal
residence within 60 days after the execution of this Security nstrument and shall continue to ocoupy
the Proparty as Borrower's principal residence for at least ot year afiar the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be un-¢asurably withheld, or unless
extenuating cirtumstances exist which are beyond Botrower's control.

7. Preservation, Maintenance and Protection of the Property; Insoections. Borrower
shall not destroy, damage or impair the Property, allow the Property to defer'orats or commit waste

on the Property. Whether or not Bortower is residing in the Property, Borrowesi: shall maintain the
Property in order to prevent the Property from deterlorating or decreasing in value due fo its condition.
Unless it is determined pursuant to Section 5 that repair or restoration Is not economicalyy fasible,
Borrawer shall promptly repair the Property if damaged to avoid further deterioration: or dumage.

If insurance or condemmation proceeds are paid in connection with damage to, or the taking ol the
Property, Borrawer shall be responsible for repairing or restoring the Property only if Lender has
roleased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a seties of progress payments as the work is completed. If the insurancs or
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condemmation proceads are not sufficient to repair or restote the Property, Borrower is not relieved of
Botrower's obligation for the completion of such repair or restoration.

Lender or its agent may ke reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such au interior mspsction specifying such reasonable
cause. :

8, Borrowsr's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower o any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate information or statements to
Lender (o4 failed to provide Lender with material information) in coanection with the Loan. Material
represe(tatians include, but are not liroited to, representations concerning Borrower's oceupancy of the
Property as Borower's principal residence.

9, Protection of Lender's Interest In the Property and Rights Under this Security
Instrument, If (a) Romrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) thereds 2 isgal procesding that might significantly affect Lender's interest in the
Property and/or tights un.er this Security Instrument (such as a proceeding in bankruptey, probate,

for condemnation or forfoiturs, for enforcement of & lien which may attain priority over this Security
Instriument or to enforce laws orieguletions), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatev.t 1 reasonable or appropriate to protect Lender's itterest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can includs, but are not
{imited to: (a) paying agy sums sscured Ly « Ven which has priority over this Security Instrunent; {t)
appearing fn court; and (¢) paying reasonabie attoreys' fees to protect its interest in the Property and/
or rights under this Security Instrument, includirg itt secured position in a bankruptey procesding. .
Seouring the Property includes, bt is not limitad to <ntering the Property to make repairs, change
locks, replace dr board up docrs and windows, drain-weer from pipes, eliminate building or other
cods violations or dangerous conditions, and bave utiliies terned on or off, Although Lender may take
 action under this Section 9, Lender does not have to do so una s not under any duty or obligation to
do go. It is agreed that Lender incurs no liability for not taking 4y or all sctions authorized under this
Section 9. . '

Any amounts disbursed by Lender under this Section 9 shall becoms ad litional debt of Borrower
secured by this Security Instrurnent. These amounts shall bear interest ut the Note rate from the date of
disbursement and shall be payable, with such interest, upon notics from Leucer 20 Borrower requesting

- payment.

If this Socurity Instrument is on a leasehold, Barrower shall comply with all the previsipns of the
lease. If Borrower acquires fee title to the Property, the Jeasehold and the fee title shall pit merge
unless Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of malkinginn
Loan, Borrower shall pay the premisms required to mafntain the Morigage lnsurance in effect 1f,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
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the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at @ cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. 1T substantially equivalent Mortgage
Insurance coverage is mot avaitable, Borrower shall contimue o pay to Lender the amount of the
separately designated payments that were due when the fnsurance coverage ceased to be in effect.
Leader will accept, use and retain these payments as 2 non-refimdable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on
such Toss raserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the «mennt and for the perfod that Lender requires) provided by an insuter selected by Lender
again becoriesavailable, is obtained, and Lender requires separately designated payments toward the
premiums for Mocteage Insurance, If Lender required Mortgags Insirance as & condition of making
the Loan and Ecrrotrar fves tequired to make separately designated payments toward the premiums
for Mortgage Insuranie, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a nun refundable logs reserve, until Lender's requirement for Mortgags Insurance
ends in accordancs with 4y weitten agreement between Borrower and Lender providing for such
termination or until tettmination is required by Applicable Law, Nothing in this Section 10 affects
Borrower's obligation to pay intirest at the rate provided in the Note,

Mortgage Insurance reimburses Leader {or any entity that purchases the Note) for certain losses it
may ineur if Borrower doss not repay e Loan as agreed, Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance fu force from time to time, and

may enter into agreements with other parties tha: share or modify their risk, or reduce losses. These
agreements are on tsrms and conditions that are satisfattory to the mortgage insurer snd the other
pauty (er parties) to these agroements. These agresmen’s gy require the mortgage insurer to make
payments using any source of funds that the mortgage inedrer may have available (which may inchude
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note ancther insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (air=ctly or indirectly) amounts that
detive from (or might be characterized ag) a portion of Borrower's paytierts for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share ofthe insurer's risk in exchaags for a share of the
premiums paid to ths insurer, the arrangement is often termed “captive reingurance.” Further:

(A) Auy such agreements will not affect the amonnts that Borrower has agreed. to nay for
Mortgage Tnsurance, or any other terms of the Loan, Such agreements will not inelense the
amount Borrower wifl owe for Mortgage Insurance, and they will not entitle Borrowor o any
refund, '

(B) Any such agreements will not affect the rights Borrower has ~ if any - with respect to the
' Mortgage Insurance under the Hlomeowners Protection Act of 1998 or any other law. These
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rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds ace
hereby assigned to and shall be paid to Lender. _

1f tho Property is damaged, such Miscellaneous Proceeds shall be zpplied to restoration o repalr of
the Propetty, if the restoration or repair is sconomically feasible and Lender's security is not lessenad.
During such repair and restoration period, Lender shall have the right to hold such Miscellansous
Proceeds »util Lender has had an opporfunity to inspect such Property to ensure the work has beer
compleied to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for tha repairs and restoration in a single disbursement or in 2 seties of prograss payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Micsellaneous Proceeds, Lender shall not be required to pay Borratwer arty interest or
earnings on such Misorllaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's security would os lessened, the Miscellaneous Proceeds shall be applied to the sums securaed
by this Security Instrueai, whether or nat then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be arplied in the order provided for in Section 2.

[ the event of a total taking, destrusiion, or loss in value of the Property, the Miscellaneous Proceeds
shall be applisd to the sums secured by this Security Instrument, whether or not then dus, with the
excess, If any, paid to Botrower, '

Tn the event of a partial taking, destruction; »¢1nss in value of the Property in whick the fair market
value of the Property umediately before the part’al tking, destruction, or loss in value is equal to

or greater than the amount of the sums secured Ly this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Eorrower and Lender otherwise agres in writing,

the sums secured by this Security Instrurnent shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the totel auanunt of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the .
Property immediately before the partial taking, destruction, o4 loss in value, Any balance shall be paid
to Borrower.

Tn the event of a partial taking, destruction, of loss in value of the Props:ty in which the fair market
valus of the Property immediately before the partjal taking, destruction, of I8 in value is less than the
amount of the sums secured immediately before the partial taking, destructicn, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds <tiall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that #:5 Opposing
Party (as defined in the next sentence) oifers to make an award to settle a claim for damages; Borrower
fails to fespond to Lender within 30 days after the date the notice is given, Lender is anthorized ta
collect and apply the Miscellansous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether of not then due. "Opposing Pacty” means the third
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party that owes Borrower Miscellaneous Proceeds or the party zgainst whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, In
Lender's judgment, could result in forfeiture of the Property or other material Impairment of Lender's
iterest in the Property or rights under this Security Instrament. Barrowor can eure such a default and,
if acceleration has ocetred, reinstata as provided in Section 19, by causing the action or proceeding
to be dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impaiment of Lender's interest in the Property ot rights under this Security Instrument, The

- procesds of any award or claim for darmages that are aitributeble to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miséell=neous Proceeds that are niot applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Yot Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment ¢ *todification of amortization of the sums secured by this Security Insirument,
granted by Lender to Borower or any Successor in Tnterest of Borrower shall not operate to release
the liability of Bortower or zny Suceessors in Interest of Borrower. Lender shall not be required to
commence proceedings againet any Successor in Interest of Borrower or to refuse to extend timo
for payment or otherwise modify dnortization of the sums secured by this Security Instrument by
reason of any demand made by the 2:iginal Borrower or any Successors in Inferest of Borrower.
Any forbearance by Lender in exe1sising sny right or remedy including, without limitation, Lender's
acceptance of payments from third persors. entities or Successors in Interest of Borrower or in
amounts less than the amount then dus, saal, rot be a waiver of or prechude the exercise of any right or
remedy. .

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agress that Borrower's obligations and D'ability shall be joint and several. However,

any Borrower who co-signs this Security Instrument brat foes not execute the Note (2 "eo-signer'):

(a} is co-signing this Security Instrument only to mortgags, grant and convey the co-signer’s interest

in the Property under the terms of this Security Instrument; 70) is not personally obligated to pay the
sums secured by this Secwdty Instrument; and (c) agrees thet-ender and any other Borrower can
agrea to extend, modify, forbear or make any accommodations wi'h regerd to the terms of this Secutity
Instrument or the Note without the ¢co-signet's consent.

Subject to the provisions of Section 18, any Successot in Interest of Borrowes who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Bomower's rights and benefits under this Sectuity Instruwnent. Boxtower shall not be
released from Borrower's obligations and liability vader this Security Instrument uries: Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument <!t bind (except
as provided in Section 20) and benefit the suceessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connectien with
Boctower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
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foes. T regard to any other fees, the absence of express authority in this Security Tnstrument ta charge
4 specific fee to Borrower shall not be construed as a prohibition on the charging of such fie, Lender
may not charge foes that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan i3 subject to a law which sets maximum loan charges, and that law is finally interpreted

so that the interest or ather loan charges collected or to be collected fn connection with the Loax
exceed the permitted Timits, then: () ary such loan charge shall be reduced by the amount necessary
1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
excesded permitted limits will be refunded to Barrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrawer. If a refund
reduces principal, the reduction will be treated as a partial prepayment without aziy prepayment
charge (vhether or not a prepayment charge is provided for under the Nots). Borvower's acceptance
of ey such r+find made by direct payment to Borrower will constitute a waiver of any right of action
Borrawer migiit have arising out of such avercharge.

15, Notices. Allzetices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Atvnotice to Borrower in connection with this Security Instrument shall be
deemsd to have been giver: to Borrower when mailed by first class mail or when actually delivered

to Borrower's notice addriss if sent by other means, Notice to eny one Borrower shall constitute
notice to all Borrowers unlesy Apnlicable Law expressly requires otherwise. The notice address shall
b the Property Address unkess Borrower has designated a substitute notice address by noties to
Lender, Borfower shall promptly ndtify Lender of Borrower's changs of address. If Lender specifies
a procedure for reporting Borrower's hauge of address, then Borrower shall only report a change of
address through that specified procedure. Thete may be only one designated notice address under this
Security Instrument at asiy one time. Any 1t to Lender shall be given by delivering it o by mailing
it by first class mail to Lender's address statec hersiz unless Lender has designated another address
by notice to Borrower, Any notice in connection with this Sectrity Instrument shall not be deemed to
have becn given to Lender unti) actually received by Lender. If any notice required by this Seonrity
Instrument is also required under Applicable Law, the spslicable Law requirement will satisfy the
corresponding requirement under this Security Instrument. ‘

16. Governing Law; Severability; Rules of Construciios, This Security Instrament shall be
governed by federal law and the law of the jurisdiction in which th4 Property is located. All rights and
obligations contained in this Secuzity Instument are subject fo any reqrcements and limitations of
Applicable Law, Appliceble Law might explicitly or implicitly allow the rarties to agree by contract
ot it tight be silent, but such silence shall not be construed as a prohibiticn 2 zainst agreement by
contract. In the event that any provision or clause of tlils Security Instrument or the Note contlicts with
Applicable Law, such contlict shall not affect other provisions of this Security Instrument or the Note

- which can be given effect without the conflieting provision.

 Agused in this Security Instrument: (z) words of the masculine gender shall mean and Lictide
corresponding newter wards or words of the feminine gender; (b) words in the singular snail mean and
inelude the plural and vice versa; and (¢) the word "may" gives sole discretion without any ebligation
ta teke any action.
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17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security
Tostrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seetion
18, "[nterest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
confract or escrow agreement, the intent of which is the transfer of title by Borrawer at a futare date to
a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Botrower is
not a natural person and a beneficial interest in Borrower is sold or transfetred) without Lender's prior
written, ~ msent, Lender may require immediate peyment in full of all sums sceured by this Security
Instrument. Zowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciess #uis aption, Lender shall give Barrower notice of acceleration. The notice shall
provide a period ofnotless than 30 days from the date the notice is given in accordance with Section
15 within which Borrowver must pay all sums secured by this Security Instrument. If Borrower fails ta
pay fhese sums prior to £ expiration of this period, Londer may invoke any romediss permitted by
this Security Insteument withou: frther notice or demand on Borrower.

19. Borrower's Right to Relns*aic After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Seourity Instrument discontinued at any time
prior to the earliest of: (2) five days befo:e sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as App.ie<ple Law might specify for the termination of Borrower's
right to reinstate; or () entry of 2 judgment eaforcing this Security Instrument. Those conditions

are tha Borrower: (2) pays Lender all sums whizh then would be due inder this Security Instrument
and the Nota as if no acceleration had occurred; (&) sures any default of any other covenants or
agreernents; (¢) pays all expenses incurred in enforcing this Secwity Instrument, including, but

not Jimited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interast in the c'roperty and rights under this Security
Tngtrument; and (d) takes such action as Lender may reasonab’yiexquire to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrawer's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless a5 otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstateriert sums and expenses in one
or more of the following farms, as selected by Lender: (a) cash; (b) money cider; (o) certified check,

~ bank check, treasurer's check or cashier’s check, provided any such check is dravm upon an institution
whose depasits are insured by & federal agency, instrumentality or entity; or (d) Fiectronic Funds
Transfer. Upon reinstatement by Bomrower, this Security Instrurent and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to-numstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grevance. The Nots or a parial
interest in the Note (togsther with this Security [nstrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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that collests Periodic Payments due under the Note and this Security Instrument aud perfocins other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a change of the Lo Servicer, Barrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA, requires in connection with a notice of transfer of servieing. If the Note
is sofd and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remafn with the Loan Servicer or be transferred
to 2 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Romower nor Lender tay commencs, join, or be joined to any judicial action (as either an
individual i gant or the member of a class) that arises from the other party's actions pursuant to this
Security Instraient or that alleges that the other party has breached any provision of, or any duty
owed by redson 1, this Seeurity Instrument, until such Berrower or Lender has notified the other
party (with such notinss given in compliance with the requirements of Section 15) of such alleged
Ereach and afforded ¢ other party hereto a reasonable period efter the giving of such notice to take
cotrective action, If Applizable Law provides a time period which must elapse before certain action
can be taken, that time period wvill be deamed to be reasonable for purposes of this paragraph, The
netice of acceleration and epperuitity to cute given to Borrawer pursuant to Section 22 and the notice
of acceleration given to Bortower prusuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take carrective action provisions of this Section 20.

21. Hazardous Substances. As used 2 this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous supsances, pollutants, or wastes by Environmental

Law aad the following substances; gasoline, leroezre, other flaramable of toxic petraleum

products, toxic pesticides and herbicides, volatik solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environp.ental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to hizalih, safety or enviroumental protection;
(c) "Environmental Cleanup" includes any response actior, tereedial action, or reoval action, as
defined in Environmental Law; and (d) an "Bavironmental ConJdition" means a condition that can
cause, contribute to, or otherwise rigger an Environmental Clcanup

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to roloase any Hazardous Substances, on or fn t'e Preperty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that = m violation of any
Environmental Law, (b) which crsates an Environmental Condition, or {¢) Wlich, due to the prasence,
use, or release of 2 Hazardous Substance, creates a condition that adversely affec’s the value of the

" Property. The preceding two sentences shall not apply to the presence, use, or storage ov the Property

of small quantities of Hazardous Substances that are generally recognized to be appioyiitie to normel
residential nses and to maintenance of the Property (including, but not limited to, hazard~Js substances -
- in consumer products).

Botrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Levsuit
or other action by amy governmental or regulatory agency or private party involving the Property and

. XXAAETE740
ILLINOIS-Singla Famiiy-Fannie Maa/Fraddis Maa UNIFORM INSTRUMENT Forr 3014 11
VMP® Qe

Walters Kiower Fingnclal Sorvices ) 201 TO12116.2.4. 3748-N2018UTI0Y Pugn 14 of 16

et ]



1703833049 Page: 16 of 20

- UNOFFICIAL COPY

any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) atty
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition cansed by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
‘or s notified by any governmental or regulatoty authority, or any private party, that any removal or
_ other remediation of any Hazardous Substance affecting the Proporty is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law, Nothing hereln
shall ereate any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

22, Acceicration; Remedies., Lender shall give rotico to Borrower prior to acceleration
followiag Dorrower's breach of any covenant or agreement in this Security Instrument (but not
prior to accelcration muder Section 18 unless Applicable Lavw provides otherwise). The notice
shall specity: 7o) the default; (b) the action required to cure the default; (c) a date, nat less than
30 days fram s ¢ate the notice is given to Borrower, by which the default must be cured; and
(d) that failure to curs the default on or before the date specified in the notice may resultin
acceleration of the suras seeured hy this Security Instrument, foreclosure by judicial proceeding
and sale of the Propext;. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right (o sseart in the foreclosure proceeding the non-existence of a default
or any other defense of Borrewer fa acceleration and foreclosure. If the default is not cured on
or before the date specified in th novice, Lender at its option may require immediate payment in
full of 211 sums secured by this Secw ity Instrument without further demand and may foreclose
this Security Instrument by judicial procveding, Lender shall be entitled to collect all expenses
ineurred in. pursuing the remedies provid.-in this Sectlon 22, inciuding, but not limited to,
reasonable attorneys' fees and costs of titl evidonce,

23. Release. Upon payment of alf sums secured by this Sscurlty Instrument, Lender shall relcase tis
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee isyald to a third party for services rendsred and
the charging of the fee is permitted under Applicable Law. :

24. Waiver of Homestead, In accordance with Iliinois law, the Rarrower heraby releases and
waives all rights under and by virtue of the Hlinols homestead exenpticn laws,

25, Placement of Collateral Protection Insurance, Unless Beriower provides Lender with
evidence of the insurance coverage required by Borrower's agreement wii Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Bo'rover's collateral. This
insurance may, but need not, protect Borrawer's interests. The coverage that Londer purchases may
not pay any claim that Borrower tmakes or any claim that is made against Borrowe: 'n ¢ anhection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only it providing
Lender with evidence that Borrower has obtained insurance as required by Borrowet's aud Lender's
agreement. If Lender purchases insurance for the collateral, Botrower will be tesponsible for the casts
of that insurance, including interest znd any other charges Lender may irqpose in connection wita the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
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costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own, ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

AN

Borrower

Flichadl ) Sonin Seal
Acknowlrdpment
State of Lliets
County of Cook o

This instrament was acknowledged before me on —g- f %y Michael
Q Sonin, single person. and it party to apdivil upio :
| COFFICIAL SEAL :
a . U LEWANDOWSKI
: NCTARY PUBLIC - STATE OF ILLINOIS

Notary Public % NYCOMMISSONEXPRESQ¥TNY
(L fs2da Lewandeosha

PPN P PAF PP
(Print Nome)

<
My commission expires: S{ ( Q*"[ FO! .

Loan Origination Organization: BMO Harris Bank N.A. Tirea Originator: Joseph Beres

..

o=

e P e
., Y-y

»

NMLS [D: 401052  NMLS ID:. 1501999
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 3 (st day of January, 2017, and is incotporated into and shall
be deemed to arnend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower ™) to secure Borrower's Note
to BMO Harris Bank N.A. (the “Lender”) of the same date and covering the Property deseribed in the
Security Tnstrument and located at: 282 Nastucket HBR., Schaumburg, IL 60193 [Property Address]

The Propesty includes a unit in, together with an undivided interest in the common elernents

of, 2 Condeninium Projeet known es: Nantucket Cove [Name of Condominiwn Project] (the
“Condomtiss Project”). If the owners association or other entity which acts for the Condominium
Project (the “Cwrers dssociation”) holds tidle to property for the benefit or use of its members or
shareholders, #1a Troverty also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefil ~f Borrower's interest.

Condorminium Covenarts, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. Condominium Obligativis. Borrower shall perform all of Borrower's obligations under the
Condominitm Project’s Constituert Décuments. The “Constituent Documents™ are the; (t) Declaration
ar any other document which creates tiie Condominium Project; (if) by-laws; (iii) code of regulations; |
and (iv) other equivalent documents, Buriower shall promptly pay, when due, all dues and assessments
imposed pursnant to the Constituent Docwnsnts, :

B. Property Insurance. 8o long 2s the Owne's Association maintains, with a generally accepted
insurance carrier, a “Master” ot “Blanket” policy-othe Condominiwm Project which is satisfactory
to Lender and which provides insurance coverage in-4is amounts (including deductible levels), for
the periods, and against Joss by fire, hazards inclnded withiis the term "Extended Coverage,” and
any other hazards, including, but not limited to, sarthquakes =i floods, from which Lender requires
insurarice, thet: (1) Lender waives the provision in Section 3 fimine Periodic Payment to Lender of
the yearly premium installments for property insurance on the Proverty; and (if) Borower's obligation
under Seetion 3 to maintain property insurance coverage on the Property is deemed satisfied to the
exfent that the required coverage is provided by the Owners Associaticn rolicy.

What Lender requires as 2 condition of this walver can changs during the t=iu «f the loan,

Rorrower shall give Lender prompt notics of any lapse in required property iniu-ance coverage
provided by the Master or Blanket policy.

In the ovent of a distribution of property insurance proceeds in lisu of restoration or rerair €ollowing
a losa to the Property, whether to the unit or to common elements, any proceeds payable to Sarrower
are hereby assigned and shall be paid to Lender for application to the sums sscured by the Cecuity
Tastrument, whether o not then due, with the excess, if any, paid to Borrower,

: 2500875740
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation maintains a public ability insurance policy acceptable in form, amount, and
extent of coverage to Lender, :

D. Condemnation. The procosds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Propetty, whether of the unit or of the common elements, or for ary conveyance in liey of -
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

" E. Lender's Prior Consent. Borrowsr shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consert to: (i) the abandonment or
termination of the Condomininm Project, except for abandonment or termination required by law in
the case of sukatantial destruction by fire or other casvalty ot i the case of a taking by condemnation
or eminent domaia: (if) any amendment to any provision of the Constituent Documents if'the provision
is far the expresz beaefit of Lender; ({if) termination of professional managernent and assumption

of self-management (f he Owners Association; or (iv) any action which would have the effect of
rendering the public lislity insurance coverage maintained by the Owners Association unacoeptable
to Lender.

F. Remedias. If Borrower doés ot pay condominium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Securiy Instrument. Unless Borrower and Lender agree to other terms of

payrnent, these amounts shall bear infvrest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lendar to Borrower requesting payment,

By SIGNING BELOW, Borrower accepts and agress ‘o the terms and covenants ¢ontained in this
Condominium Rider.

Borrower -
Michael  Sonin Seal
i
ZH00BTE 40
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EXHIBIT A

PARCEL 1: UNIT 791 IN NANTUCKET COVE CONDOMINIUM AS DELINEATED ON A PLAT OF
SURVEY (CONDG; CF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS AND
BLOCKS IN SUBDIVLSIONS IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26 AND
THE EAST 1/2 OF THE SGUTHEAST 1/40F SECTION 27, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRUNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY
IS ATTACHED AS EXHIBIT "R T% THE DECLARATION OF CONDOMINIUM OWNERSHIP
AND OF EASEMENTS, RESTRICTICINS AND COVENANTS FOR NANTUCKET COVE,
ASHERETOFORE OR HEREAFTER AMENDED FROM TIME TO TIME, EXECUTED BY
LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST NUMBER 47172, AND RECORDED
IN THE OFFICE OF THE RECORDER OF B¥2DS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 22957844, TOGETHLR WITH A PERCENTAGE OF THECOMMON
ELEMENTS APPURTENANT TQ SAID UNIT AS SET FORTH IN SAID DECLARATION, AS
AMENDED FROM TIME TQ TIME, IN COOK COUN.'Y, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR vHE BENEFIT OF PARCEL 1, AS SET
FORTH IN THE DECLARATION OF EASEMENTS BY LASALLUBANK, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JANUARY 21, 1974, AND KNOW2 AS TRUST NUMBER 47172,
AND RECORDED JANUARY 8, 1975 AS DOCUMENT NUMBER 22957843, FOR THE PURPOSES
OF PASSAGE, USE, ENJOYMENT, INGRESS, ALL IN COOK COUNTY +LLINOIS.

Property address: 282 Nantucket Harbor, Schaumburg, IL 60193
Tax Number: 07-26-302-055-1189 '



