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BO0-532-8785
“The property identiied as. TR 292 A0z 0198008
Address:
Street: 1084 STOCKTON AVE.
Siraet line 2: 7
City: DED PLAINS State: L. ZiP Code: S0018

Londer UARFINGTON MORTGAGE BERVICES, LLO

Borropwer:  lonscio Ascenche andg Wirian Ascansio, Urmeanried ex Torants in Common

Loan f Mortgage Amount: $218,108.00

This prapeasty Is osdted within the program aras andd the transaction is exempt from the reguirements of 785 H.OS 77470
et seq. bacause he application was (aken DY an examnpt antity.

Ceartificate summbar: AZAATSI1Z2-8GE7-43A0-SD3A-GAS4S1566BE0S Expoution data: 122772017
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When recorded, retury to:

CARRINGTON MORTGADBE SERVICES, LLO
Attry: Records Management

1668 South Douglans Road, #4040

Suites 110 & 200~

Anabeim , CA 92806

This instrument was presared by

Mitxi Evans

Carrington Mortgage Servwe, LLG

1668 South Douglass Roao, Evitex 110 & 200-A
Anahein, CA 92808

8882672440

Title Order No.: 83738RLD
Escriew Mo, BBVSEMLD
LOA?‘G #: 1701 3587@7

- {Spacae A 20v 0 This Line For Bacording Baim] - e,

MORTCAGE (FHACase Mo, ey
 157-8254464-703-2038

MM 10080657-0000351177.6
MERS PHONE #: 1-888-872.8377

DEFINITIONS

Wiords used in multiple sections of this dooument are definaed below and o'bor words are defined in Sections 3. 10, 12, 17,
i9.and 21, Cenain rules regarding the Usags of words used in this document 2ie alsn provided in Sestion 15,

{2&) "Sexurity Instrument” means this document, which is deled January 27, 3977, together with afl Riders 1o
this dooument.
{8} “Borrower” is  IBRACIO ASGENCIO AND MIRIAM ASCENGIO, UNMAURED AS TENANTS IN COMMON.

Bormowver is the morgagor under this Securily Instrurosnt,

{C “MERS" iz Morfyage Elachranic Registration Svsterns, Inc. MERS s a separzie corporation that s auting solely as a
nomines for Lentder and Lender's sunosssors and assigns. MERS is the mworigages undser this Secur’ vy instrument.
MERS in organized and existing undsr the lows of Deleware, and has an address and tefephons number 0720, Box 2026,
Flisst, b 4B501-2024, 1=t (B38) B7S-MERS.

(3% “Lerwinr’is  Carrington Mortgage Services, LLG

SLARMONE - Single Family - Fanais MaefFreddie Mac URIFURMINSTRUMENT Form 3014 HGY

Maifed for FHA 972014 LT Handiocl 400013 %@ ézm
Hilie Mae, oo Page 10f 12 i @5 "

D/2B203F 1704 PM RET
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LOAN #: 1701358747

Lander = a Limited Liabilifty Company, orgarized and existing

under the laws of Delawars.

;;gggm address is 1680 South Dougliass Road, Sultes 110 & 200.A | Attn: Lending Division, Analelin, CA

{E) “Note” means the promissary i signed by Borrower and doted January 27, 2017. Tre MNots slales that
Borrower owes Lenwer TWO HUNDRED EIGHTEEN THOUSAND ONE HUNDRED NINE ARND NOJ/IQpr < rf v rwvez

TR F A E R EELE S E AR ARSI E R AR KRR AR AR R TR AR kR bR goﬁa’.&{v\s $21E=.36§‘au }

plus interest. Banrowe: nes gromised 1o pay his debl in requlsr Beriodic Paymenis and 1o pay the dabt in full not iater

than February 1, 2047,

{F} “Property” means Wi properly that is desoribed below undey the heading "Transfer of Fighis in the Propery”

{13} “Loan” means the el rvidenced by the Note, plus intersst, iale charges due under tha Note, anid sl sums dus

ungsr this Seourity instraraent phus interest,

{H) “Riders® means alf Riders o s Sacurity Instruraent that are sxesiged by Borrowse The following Riders are to

e execubied by Borrowsr [Chenk voxss apphicablel
Adiudable Rate Riger 1 Condfaminium Rider

iXE Onher(s) [specify] _

Eixed Intsrest Rate Rider

1 Mlanned Unit Developmen Ridar

{8y “Applicable Law” means all condroliing agclizable federal, state and ool statules, regulations, sedinances and
adminisirative rules and orders {that have the effzct of law) as wel a3 all applicable final. norappesiable udiciat
opinions.

(-} “Community Association Dues, Fess, and Assess mep®s” maeans all dues, fees, assessmants and other charges that
gre bnposed on Boaowar of the Prapeny by g condominitay. zes xiation, horeawnarns asseciation or similas organization.
{K) “Electronic Funds Transfer” means any wansfer of ionds) other than g fransaciion ordginated by check, draft, or
similar paper instrament, which is iniiated through an elsctroric ermingl, iephonin instnament, somputer, or magnetic
tape s0 % 0 wrder, nstruct, or authorize 8 Ansncial instiiubon to debli or oredit an acoount. Buch term inchades, but s not
niied to, poini-of-sale ansfers, autnmatad ieller machine rarsacton,, Wansfors nitdated by elephons, wire ransiors,
aryd automand clearinghouss fransfers.

{1} “Escrow Herns” means those Rems that are described in Seclion 3.

imh “Miscellaneous Procesds” means any compensation, seifernent, award ovdamages, of proseeds paid by any tind
parly {vther Hian insurance procaeds paid under the covarages degctibed in Bacton B} for {) damages to, or destruction
of, the Properly; (i) condenmation ur other taking of all or any part of the Property ) conveyancs in Heu of condamnation:
or vy misraprasentstions of, or omissions as o, the viaiue andfor condition of the Bropany.

(¥} “Mortgage losurance” rasans nsurance proletding Lender sgainst the nonpay e of. or defaut on, the Loan.

{0} “Perinddic Payment” means ihe regularly scheauied sumount due fiwr (i} pringipss (it interest under the Nota, plus
{ity any amounts under Section 3 of s Secusity Instrument.

{P “RESPA" neans e Raal Exinte Salflement Frocedurss Act{12 U.S C . §2801 sl seq.) and v Implementing reguiation,
Ragutation X (12 C. FR. Part 10124), 2% they might be mmanded from Hime 1o tirne, or any additioig! o suceessor egsiation
er mguiabion thal governs the same sublest matter. &g used in this Beounity hstrument, "RESPA vudo s %0 ol requirements
ared restiichons thst are imposed in regard to a “federally related mongipe oan” even H the Loan dons not qualify as a
“faderally related mortgags inan” under RESPA.

{3 “Secratary” means ihe Secretary of the United Siates Department of Housing and Uirpan Development (o tis dasignes.
{R} “Successor in Interest of Borrower” maans any narly that has taken e to the Property, whether o0 not Inad party
has assumed Borrowar's oliigations under the Kete andior this Sscurity instnusment.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securily instrument sesures th Lander: £ tha rapayvment of the Loan, and alf rengwals, exiensions and modifica~
fions of the Note; and () the performance of Borrowers oovenanis and agresments under this Security insbrumant and

HLINOLS - Single Family ~ Fantie MasiFreddie Mac URIFORM INSTRUBENT  Form 2014 101 W
o for FHA 02014 {HUD Handhook 4007 1) initizls: ﬁ:ﬁ
Eilie Moo, v, Page 2of 12 REFBEB0L 38

BEDEDL {CLS)
OHRRIZGIT V04 P PRT
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LOAN #: 1TD12385747
the Nota. For this purpose, Borrower dong hareby mornigage, grant and gonvey W MERS (solely as nomines for Lander

and Lender's sudnessurg ongd assigns] and to the sucressars and assigns of MERS, with power of saie, the foliowing
describsg property located in the County of Couk
iTypa of Recarding isisdictiun] ame of Rennoting Junsdictonl

BEE LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREQF AS “EXHIBIT A",
APN i e22THTTH oo '

-2~ 103~ 019 oo

which currently has the address of 1064 Stockton Ave, Dus Blaines,

iSireet] {City]
iinols 0018 UProperty Addressy
[Fip Coite]

TOGETHER WIiTH all the rnprovernents now or herg 2Mer ereclied on the property, and all sgsemants. appurisnances,
ared fixtures now or heresftor o part of the propeny. Al riplacoaments and additions shall also e covered by this Securily
inslrument. Al of the foregoing s referred 6 In this Seasdy Haslrumant as the "Propsrwy” Sorrower understands and
mprecs thal MERS holds only legel e W the interests graniod Uy Borrower in this Seourily instroment, bul, f necessary
10 comply with law or custom, MERS {8s nominee for Lends: 20¢ Lender's successors angd agsigns) has the right to
axercise any or ol of thoss interests, inuuding, but not lrndad o, (thr right 10 foresiose and self tha Praperty; and to loke
any action reguired of Lendsr including, bat not miled to, releasingans cancaling this Sexurity Instrumant.

BORROWER COVENANTS thel Borrower is lawfully seised of the 4stale hereby conveyed and has the right 1o
minrtgegs, grant and corveey the Proporty and that the Properly s unenoumbarcd, excent for encumbrances of record.
Barrower warrgnts and wdl defond generaily the tithe to the Property against ah uaims and demands, sublect i any
sncumbrances of renord,

THES SECURITY INSTRUNMENT combines unifornn covenants for nationss use &l noneuniform oovenants with Emited
varkations by urisdiction lo conslitute g uniform security instrument covarnng resi prope ty.

URIFORM COVEMNANTS, Borrower and Lender covanant and agrae as foliows:

1. Payment of Prinsipad, intersst, Escrow Rems, and Late Charges. Borrower shall 18y v han due the principst
o, and interest on, the debt avidanced by the Note and late charges due under the Nole. Borrows whall glso pay funds
for Escrow flerns pursuant to Seclion 3. Payments dus under the Note sind this Securdly ingtnimont snall be meade in
LS surrenioy. However, f any check or other insfrumant received by Lender as payviment under the (o or this Saourity
instrumertd ig relumed o Leader unpaid, Lander may reguire that any or gl subsequent paymsnts dus (rdder the Note
ard this Securfty Instrument be made in one or more of the following formis, as salected by Lender (2} vosty (bl monay
oedher; {1} ceriifed check, bank check, freasure’s check o caghier's check, provided any such check iz tdrawn upos an
institulion whose depasiis are insurad by a federal agency, insiruinentalily, or antity; or {0} Electronic Funds Transfer.

Payments ars deemed mogived by Lender when receivad al the loostion designated in the Note or al such ofer
Incation a5 may be designated by Lender in accordance with tha notice provisians in Section 14. Lender may return any
paymant o partial pavmeat ifthe paviment or pastial payments are insufficient o bring e Loan current. Lender may accept

LAINOIE -~ Single Famdy — Fennie Mas/Freddie Mac UNIFORM INSTRUMENT  Foom 3014 403 ’gj ) 24 @\?g
Modifiag tor FiA 972014 (HUD MHandbeok 400013 fnitiaie; AN
Elffie ttae, s, Page 3 of 12 HEFHAISOL OMS

REDED. {CLE)
SUZBGT 1208 PN PRT




1703947032 Page: 5 of 15

UNOFFICIAL COPY

LN #: 1701388747
any payreent or padtisd payment nsuffician o briny the Loan surrent, without walver of any rights hersundsr or prejutios
W s fighis 1o eefuse such payment or partial paymants in the future, but Lander is not obligaled 1o aoply such payrments
at the time such payments are acouptad. i each Pericdic Paymesd is applied 25 of its scheoulod due date, hen Lencer
nieed not pay iterest un unapplied funds. Lender may hold such unapplied funds unil Borrower makes paymant to bring
the Loan current. i Barrower does not da 50 within a reasenable poring of time, Lender ahall sithar apply such funds or
return them to Borrower, i not appiied esrfier, auch furds will be appdisg w the oulstanding rindpal haianos under the
Nate imrmadigtely prior io foreciosure. Mo offest o tiern which Borrower might have now of in the fufure against Lender
shatll religve Borrawer from making payments dus bndeor the Note and (s Seoudily Inslrument or performing e covenants
and agreements secued by Bis Savurily nswurneant,

2, Apploaticno. Payments or Process. Exospl s otherwise described in this Section 2, alf paymenis ancepted
and appiied by Lendor 5hall be apphed in the following order of prdrity:

Firgl, i the Morlgegs nsurance premiums 1o De paid by Lander 1o the Secretary or the monihily chargs by e Boo-
retary instead of the monnly nwrlgage iosurance premiums;

Secont, to any taxes, 2uruial assessments, leasehold paymenis
HSUrante promiims, 88 requred

Trird, 10 interest tus underhe 1iote;

Fournh, jo amoriizalion of the priasipat of the Nole; and,

Fifth, to iaks chargses dus under tne Made,

Any appiication of payrosnds, insun sy 2 0m00gads, o Miscsllaneous Prcesds 1o principal dus under the Note shell
a0t extand Of postpone the dus dala. or changs e amount, of the Periodic Payments.

%, Punds for Escrow Hems. Borowse oral pay 1o Lerder on the day Pegodic Payments are due under the Noie,
wntil the Note s paid in full, 8 sum (the "Funds” 20 provide for payment of amounts dus for: {3) taas and assessmenis ang
othar das which: can atiain srodly over ihis Sec iy instrumernt os 2 llen or ancumbranve on the Property; (b} leasehoid
payrmasnte or ground rents on the Property, i any; {8} Ore niums Tor any and adl inswrarnce raouired by Lander under Sootion
&; and {d} Morigage Insurance premiums, fo Be pald oy Londer 10 the Sacretery or the monthly charge by the Secrelmry
rstead of the moathly Merigage Insurancs premiurns. These tams are aalied “Foorow Rems.” At ordgination of &2 any lme
disting the term of the Loan, Landey raay resuire that Com vun ly Assoviation Dues, Fees, and Assesements, f any, be
escrowed by Borrower, and such duss, fres and assessraeno shioll be an Escrow Bern, Borrowsr shail prompily Aurmish 1o
Lander g8 notives of amounts to be peid undar this Ssection. Boroenrshall pey Lender the Funds for Escrow Bems wtless
Lender walves Borrower's ohiigation io pay the Funds For any or a8 Extrow ltems. Lender may walve Borrower's obligation
1o pay o Landar Funds for any or ot Zscrow Hems at any Sme. Apy svch saiver may oy be in writing. In the event of siuch
watvay, Borrower shall pay direcfly, when ant where payabls, the amoiars Sus for any Bscrow Hems for which payment of
Funds bas been waived by Lenger and, § Lender retjuings, shall furnish 10 L adider reaeipts svidending such paymantwithin
suth tima period as Lander may require, Bormowsr's obligaion o make such pluynents and 1o provide rencipts shal for ol
paposss be desmed 16 be o aovenant and agreement Containgd in this Secuily lsrument. as $he phress “vovenart and
agreement” s used n Seclion 3. i Borrower is obiigefed to pay Bscraw ltems dine Oy, pursuant 1o a waivay, and Bomrovess
faits o pay the amouni dun Ior an Esorove Bem, Lender may exercise s fghts unda Saction 9 and pay such amound and
Rorrower shail then be obligatad under Seston @ to repay 10 Lander any such amount Lrider may raevoke the walver as to
oy or afl Esorow Hems a2t Ay Hme by 8 nolice given in accordance with Section 14 aral ugon such revocation, Bonower
shall pay 1o Lender gl Funds, ang in such amounis, that gne then regtired undsy this Secicn

Lander may, al any tme. oolie0l and hold Funds in an amount (3} sufficient o permil Lerw'ar to apply the Funds at
the time spocified under RESPA, ang (0} not to exgend s mepdmum amoun! & lenday can req sire Linder RESPA, Lender
shai estimade the aracunt of Fundds due on the basis of current data and reasonabie eslimates o sapenditures of fulure

“soroer Hems or ctherwise n acoordante with Applicaide Law.

The Furkds shai ba held in an institutivn whaose deposits are insured by a federsl agency, instwnantality, or entity
finchuding Lender, if Lander is an instiiution whose tepusits are so sured) or in ahy Felersl Home Loan 2otw) Lender shalt
apply e Funds to pay the Escrovr items no faler than the tme spedified under REBPA Lender shall not Lhsrges Borrower
for roltiing and appiving the Funds, annually analvdng he sscrow acotunt, or verilying the Escrow Herms, unbess Laader
pays Borrower Inlerest on the Funds and Apphicabie Law permits Lender 1o make such a charge. Lindess an agresmant is
made in weiting or Applicable Law fequirss interest & be paid on the Funsds, Lender shall not be required to pay Bomswer
any fiterast or samings on the Fands. Borrower and Lender can agree in wiiting, however, that intsrext shall be paid on
the Funds. Lender shall giva o Borrower, withow charge, 2n annual acegunting of the Funds as required by RESPA,

or ground repts. snd fire, flood and olrss harsrd

WAINCIE ~ Single Family — Fannio MaelFraddie Man UNIF ORI INSTRUMENT Foom 3044 101 ﬁ'
Wicdified Tor FHA, 82014 (MU0 Handbook 4000.%} frsitials - ; .
Etie Blae, ing, ' P‘age A o122 HErHAISDE Mm%

HLEDRDL {CLE)
QV2HI01T 12104 B ST
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H there i a surplus of Funds held i escrow, as definad under RESPA, Lender shall assount 1o Borrower fur the

excess funds in ascordance with RESPA. I there is 2 shorltags of Funds beid in sscrow, a5 defined under RESPA, Londer
shat notify Bowrower 23 requingd by RESPA, and Borrower shall pay io Lender the mmournt necessary 1o make up the
shartage in accordance with RESPA, but in no more than 12 monthly payvmenis. If thers ig 2 deficlency of Funds fieid in
weorow, 88 defined undaer RESPA, Lendst shall notily Borrowsr as requsirad by RESPA, and Sorrower shall pay 1o Lender
e wrnouTd nedessary 10 ragke up the deficlency in accordance with RESPA, but in no mare than 12 manthiy payments,

Lipon payment in full of &l sums sesired by this Seawity Instrument, Lender shall promptly refund 1o Borrowsr any
Funds heki by Lerder

4. Charges: Uuns. Borrowar shiall pay 28 laxes, assessments, sharges, fines, and imposillons atirbuiabls fo the
Properly which coh ot ain priordly over this Security Instrument. Isasshold paymends o ground cents on the Property, §
any. and Community Aosociation Dues. Fees, and Assesamads, I any. To thip extert that hese loms are Sscrow lloms,
Borrower shall pay thev's i the manner provided in Bection 3.

Borpower shall provoply dischargs any Hen which has prorily over s Security nsbrumerd unless Borrower:
{a} agrees n writing 1o e carment of the obdigalion seciwed by the Ben in a manner acceplable t© Lender, bul ooly sn
tong as Borrower 1§ pedormieg auch agreameni; (B vontests the Ben in good faith by, or defends against sninrcsenan
of the ke in, legal procesdings wisrh in Lender's oplnion operale 1o prevent the enforcement of s lien whils thosa
pronvesdings ars panding, dul oniy Lot sush procesdings we concluded; or {©F securas from fhe nolder of the e sn
agreemant satistaclory v Leader subordingiing the Hen to this Ssourity Instrunment. ¥ Lander delermines that any pari of
the Properly ia subject 1o 2 e which o 2tsin priority over tids Secusdty instrument, Lender rnay give Borrowss 2 notive
identifying the Ben. Within 10 days of tha dale on which that nofics is givan, Borawer shall satisty the Fan or take ons or
marg of the actions sl fusth above in tivg Secdon 4.

8, Properiy Insuranca. Borrower shall Yeer the improvamenis nowr exisling or haresfies srecied on the Propery
ingured against logs by fire, hazards inchuded withio the {srm “extendsd coverags,” znd any other hazerds including, but
not limited to, saribouakes end floads, for which Lang srrequires insuranes. This ingurance shall be maintainad in the
amounts (ncluding deguctible lovels) and for the paricsds that Lender requires. Whatl Lender reguires pursuant 1o the
preceding seniences can shangs dwing the term of the Losa, The insurancs carrer providing the: insurance shall ba
shonen by Borrowns subject 1o Lender’s vight to disapproye Botrower's choics, which right shall nod be axercisged wrsos-
sonably. Lendat may reguire Borrower 10 pay, it connaotionawiiin this Loan, sithern (3} a ang-time charge for finod Zona
getarmination. cedification and tracking senvices; or (v} a one-toe chargs for ficod zéne delermination and certificstion
services ang subsecuent charges each ime remappings or sirnl g changes oocbur which reasonably might alifsct such
daiarmination or certification. Borrower shall slse be responsible 90 Yie payment of any fees imposed by the Faderst
Emergensy Managemant Agenoy in comnmection with the raview of any Dood zone datermination resulting from an objes-
Lon by Borrower,

i Borrowar fadls o maintain any of the coverages desorbed above. Lunder may oblain insuranee coverage, at
Lender's opticn and Borrowar's expense. Lender is urnder no -obdigation o mrchate any partalar tvpe of amount of
coversge. Therefors, such coverage shall cover Lender, but mighl of might no? beotect Borrower, Borowsr's squity in
the Property, of the contens of the Property, against any risk, hazaend or babilly wng might provide greater or lesser
coverage (tan was previously in effect. Borrower acknowiedges that the sost of e lsurance coverage 50 oblaingd
might sigrifinantly sxceed the cost of insurancs that Barrower could have obtalned. Aly amounts dishurssd by Lender
ynder this Sextion 5 ehiell become additionsl dely of Bormmwer securad by his Securihy dustrument. These amounts
shafl hear intorest at the dole rate from the date of dishursement and shall be pavable, with mooh interest, upon notics
from: Lender 1o Borrowsr requasting payment,

A insurance policies required by Lendst and renewals of such policies shall be subject o Lenie. s dghtio disapprove
stoh policies, shall Include o standacd mongage clause, and shall name Lender as morigages spd/or as an additionat
loss payew. Lender shall have he right o hold the policles and renewsd ceriificates, If Lender requais) Barrower ahall
promply give o Lender all receipts of peid premioms aod rerawal notices. If Borower oblaing any fovn of insurance
cuversge, not othwrwiss required by Lender, for demages 1o, o destruction of, the Properdy. such policysaall include a
standard morigage clause and shall sarme Lanter as mortgaies andfor 45 an addiions! lnss payes.

in e event of loss, Borrower shall give prompl notics o he insurants carder and Lender. Landler may make proof
of loss # not made proemptly by Borrower, Unless Lender and Borrower otherwiss agrae in wilting, sny insurance po-
ocueds, whother oF not he underbying insurance was requiived by Lander, shatl be aprlied 1o restorgdion or rapalr of the
Propaly, i the resturation of repalr 15 sconamically feasitle and Lender's securlty is not leseenetd. During such repair

LIS -~ Single Farnily ~ Fannie MasFreddie Mac UNIFORM IMETRUMENT  Form 3014 101 L $ g m
adifind for Fris 272004 (U0 Handbooh 4000.1) initiais -,
Ettin Mz, inn, Page 6 of 12 HEFHAISOL 0924

WEREDL 1015}
BUERGTT 1208 P RST
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and rastoration pedod, Lendar shall have the night to hold such Insurancs trocaeds untll Lander has had an ooporiunity
o ingpect such Property (o enaure the work has been compleled 16 Londer's salisfaction, proviced that such inspeciion
shall be underakan promptly. Lander may disburse procesds for ine repalrs and restoration in a single payment ar in
& sertes of progress paymenis as ihe work Iz completed. Uniess an agreement is mads in weiling or Appicable Law
raquires interest o be pald ot such ingUrance prooeeds, Lendar shall not be renulred o pav Bofrowsr any interest or
earsings Gn such procesds. Fees for public adiusiorns, or othes third parties, retained by Bormewer shatl not be paid out
of {re insurenive procesds and shalf be the sole abligation of Borrower. H the restoration of repalr is nol eoonomically
feasibie or Lander's seocurity would be fessened, the nswanne proceeds shall be appiied & the sums secursd by this
Zecurily Ihstrument whather or not then due, win the sxcess, if any, paid to SBmrower. Such surance proceads shal
be appiied i1 the orde provided for i Section 2,

¥ Borrmwer sbandors the Properly, Lender may file; negobate and seitin any gvaiiabis hsurance ofaim and ralatey
matiers. ¥ SorrGwer dozs ot respond within 30 davs 1 2 notise fram Landse hal the insuranos carier hse offaved ©
sa?iie 7 ciggm, (nen Lenues nay negotiate and settls the dadm. The 30-day period will begin whan the notice is given,

siher overd, or f Lengoraoguires the Propedty wivder Section 24 of otherwise, Borrower herety assigns 10 Lander
g&} Borrowers righty o eny heurince proceeds in an gmolni not 10 excesd the gmounts unpaid under the Note or this
Sacurty Instrument, and (b} any oftwr of Burrowes rights {olnar then the fght 16 any refund of unesmed premiunis paid
by Borrowet} undst afl insurance podacies oovering the Property, insclar an such rights are applicable o the coverage of
e Propaerty. Lender may use the msiwence pmceeds gither io repair or resiore e Property or to pay smeunts unpaid
ynder the Note or this Sacurity Instrumiant, vihether or nod then due.

6. Occupancy. Borrower shidl ocoupy, establinh, and use the Properly as Borrowsr's principsd reaidends wsthm
G0 days after the oxacution of Ihis Secunty Inotre nent and shall cordinue o conupy the Properly ag Borrowors principal
sesiience for af least one yvear alter the date of oorupanoy, uniess Lander delarmines that ihis requirement shall cause
urdue hardship for e Borrower, or unless extelayliog ciroumstances axist oiich are bayvond Borrower's condrod.

7. Preservaiion, Mabienance aral Prolectica of the Praperly; inspentions. Borrowsy shall not desstroy, damage
o imgrair the Proparty, slipw the Proparly o dateriorals rocomunit wasts on the Property. Borrowar shall maintain the Prop-
arly in order to pravent the Property from deteriorating o decrasing in value dus to s congiiion. Unfess it is determinad
pursiant 1o Sectinn § that repair or resioratinn s not econ o ally feasible, Borower shatl prompily repalr the Property
if damagsd o avold furiner delericraticd or damage. ¥ nswamne or condemnation proceeds ave peid in conpeution with
damagy to the Property, Borrower shall be responsible for repuid s or restonng the Property only i Lander has relessed
procesds for such purpeses. Lender may dishurse proceads forthe reairs and restoration in g single payment or in @ saries
of prograss pavments as the work s compleied. ¥ the insurance or oarvieranation procseds are nol sufficlent f ragair or
resinre the Proparty, Bovower i3 not relieved of Borrower's obligation (o the completion of auch repair or resinration

#f andemaabion procesds Gre gall in nornection with the taking of thiapraperty, Lender shall apply sush proseeds to
the raducting of the ndebtwdness Under the Note ang this Seaurity Insirurmesy, test 1o any dedingiaant amounts. and then
o payment of principzl. Any application of the procaeds 1o the pancipal shall gt edend of postpone the due dats of tha
rmonihly pavinents or changz the amount of such paymants,

Lander or Bs agent may make reasonaliz entries upon and inspections of e Property. If it has reasonable cause,

Lander may napeci the Inlerior of ihe improvemaenis o1 ihe Property. Lender shall gve Sorrower rurtice ot the tme of or
gzr:e; to such an indedor Inspection specifying such reasonabie pause.

. Borrowsr's Loan Applicetion. SBorower shall e in defauit ), duning the Loan anplication provess. Borrower o
any persans or entites acling a4 the diredtion of Borrower or with Borrower’s knowletgs or uonsont gave matedally false,
risiaading, of inacouraie mformalion of statements o Lendsr {or falled o provide Lendae with o aterisl information) in
nonnackon with the Loan. Materil represeniations inciude, hut are not linlted to, represeniation cunnerning Borrower's
wocupancy of the Propery as Borrower's principal residenos,

9. Proteclion of Lender's Interest in the Property and Rights Under this Security Instriensal i (a) Borrower
falis o perform the cave*"seema znd agresemsnts corainad in this Benurily instrumsnt, (D) there is ale i proceeding
that voighd sigrificantly offect Lender’s intgrest in the Property andior righis under this g Sacurily Instrursenl (suoh as a
proceeding in bankry pz"y probate. for condamnation or fm“e‘smr s for enforcement of 2 e wh%ch may atiain priovity over
this Seourndy Instrument or to enforas laws or regulsiions), or {0) Boaower has abandoned the Proparty, then Lender may
o and pay for whatevey is ressonable or appropriata to prcst&ct Lender's interest in the Property and rights undar this
Sequrity instrument, ncluding profecting andfor asaessing the vaiue of the Property, and socuring andfor repairing the
Prpery. Lendsd's actions can include, but ar not firmited 100 {a) paying any sums secured by a Hen which has priority
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aver i Securily Instrument; {b) appearng in court; and (o) paying reasonable attomeys’ fees o priotact its interest
in the Property andior righis umiler his Security Instrumiend, including s secured posilion in & bankrupicy proceeding
Securing the Property includes, but is nol finmitad fo. ertenng the Properly 10 make repairs, change locks, replace of
pard up doors and windows, diain waler from pipes, elindnate bullding or other sode violations or dangerous conditions,
and have ulilifles tuned on or o8, Although Lender may take action under this Sectior %, Lender does 1ot tave 10 ¢ 50
arud is not under any duty or obligation lo do so. B s agresd thad Lendsr incurs nio lability for not taking any or gl actidns
suthorizad urgier this Sectinn B,

Any amounis disborsad by Lender undec thia Section 9 shall bedoms additions! dabt of Borrower seoured by this
Security instrumen! These amounts shall bear intares! at ihe Note rate from the date of disbursement and shal be pay-
ahle, with such ifares, upon notics from Lander (o Borrowsr requesting paymeni.

i this Security insiwment is on a isasshold, Borrower shall cormmnly with all e provigions of the izase. Borrower shail
not surrender Ine laasalioll estale and iIntevests hareln nonveyed or teaminale or cannet the ground ipass. Borrower shall
nat, without the sxpress wiiten consent of Lender, alisr or amenid the ground isses. T Boreowst acisties fee title fn the
Property, the leasehold smlios fes Bte ghall not merge unless Lender ayress to the merger in wiiling.

14 Assignment of Miscstiaeouys Procesds; Forfeiture, Al Miscellaneous Procesds are hareby assignad to and
shgi be paid 1o Lender

¥f the Propery is damaged, suc/ibliscelianascus Procsads shall be applied to restoration or repair of the Fropeday, i
e restoration or repair ¢ eccrormally fowsitles and Landew's senurity is not lessened. During such repair aind restoration
pavicd, Lender shal! have the right to ol sn.ch Miscallaneaus Fronesds until Lender has had an apporiunily B inspett such
Property o ensure the work bas basn comypisted 1o Lender's satistaction, provided that such inspetinn shal be underiaken
prompiy. Lender may pay for the repaies and re'sior ytion in a single disbursemeni or in & sares of Srogress paymens 36 the
work Is completed. Undess an agreenment i mads b= witing or Applicable Law requires interest o be pad on such Misvel-
fanzous Prooesds. Lender shall notbe roquired 10 ooy Borrower any nberest of samings on suth Mistellanaous Prodcesds.
if the restoratinn or repair is net aconomically feasibis or Lender’s securtty would be lessaned, the Miscelanaous Procescs
shal be applied 1o the sums securad by this Seowaity witrumend, whethsr or not then due, with the excess, ¥ any, paid i
Porrower. Sush Miscelizneous Praneads shall be appiiag in P arder provided for in Section 2.

in the svent of o total taking, deatrucition. orloss in valud of e Proparty, the Miscellanenus Proceeds shall be applied
fo ihe sums secured Dy this Saouwrity insirument, whether ornotien dup, with the excess, § any, paid & Borrower,

in the svent of a partdal 1aking, destrustion, oF ioss in value of the Propedy i whish the izir markel vaiue of the Props
eriy immeodiately before the parlial taking, destruciion, or loss In valye iz equal o or gracter than the amount of the sums
secured by this Securily Instnament imimediawely before the partial iokirg destruction, o es in valus, unless Borrowsy
ard Lendar ctherwiss agres in wrillng, ihe suns secured by s Sexuripvanstrument shall be reduced by the amount of the
tiscsiinnecus Proceeds mudiiphsd by the fuliowing Faction: {a) e todz 7ount of the sums ssoured immediatady before
the partial isking, desiruction, or foss In value divided by (b} the Talr market voius of tha Properly inmediately balore the
parial zking, destruction, or loss In value. Ary balance shall be pald to Bornwer.

inthe event of a partial aking, destruction. orloss in value of the Properly in widch the fair market value of the Proparly
irnrmadialaly before the parial taking, destractinn, or 105y in value is less than the avoon of the sums secursd immediataly
hafore the partial taking. dosiruction, or ioss in value, uniess Borrower antd Lender oiny wiss agres in writing, the Miscel
oot Procgeds shal be applied o the sums secured by this Security Instrument whel ey or not the sums are then dus.

i e Properly 5 abandoned by Borrower, or §, after notice by Lender o Borrower that it.e Opposing Party {as delined
i the next sentence) uifers ko maks an sward 1o seltie & chaim for domages, Borrowse fais o ooseond to Lendsr within
3 days after the date the rntice fs given, Lander i3 awthordzed o collent and apply the Miscellanay us Froceeds aither i
resioration of repair of the Property or fo the sumg secured by this Sectedly Instnamend, whether O ot then due. “Opnos-
irg Paaly” rosans the thind party that owes Borrowser Misceiianeous Proceeds or the parly againgt whom Borrower has a
right of action n regard o Miscelianeous Progesds,

Borrower shadl be in default ¥ any action or proceading, whether civil or crimingl, is bagun that, in Larte s fudgment,
o resull iy forfeiture of the Properiy or other matedal impairmant of Lender’s interast in the Property of Hgnts under this
Secwily Instrument. Borrowar can aure such a defaoll and, ¥ acceleration hag cocwret, reinsiate as prindded in Beglion
18, by oausing the action of protesdding 1o be Girnissed with a rubng that, In Lender's jutgment. prechudes forfeiture of
the Praperly or other maleriaf impairmen of Lendar's iterest in the Property or righis under thin Security ingtrument. The
proceads of any award or claim for damages that are atiribulabin 10 the inpainent of Lander’'s intersst i the Froperty
are hereby assigned and shal be paid 1o Lender.
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Al Miscellansous Proceeds that ars not appliad o restmotion or repair of the Pragarty shall be aopiied in the ordar
provided for in Seciion 2

. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tises for payment or modifica-
tien of amorlization of the sums secursd by this Secuwily Inslrument granted by Lender 1o Borrowar of any SUsIesser in
Irterast of Sorrower shizdi not oparste 10 release the Babiiity of Barrowsr or any Suctessors in interest of Bareower, Lender
shall not be required 1o commence provesdings agains! any Successor in interes) of Borrowss Or 10 refuss 1o wdend tme
for payment or othendise modify amerlization of the sums secured by this Securily Instrument by reasen of any demand
macde by the odginal Borower or any Surcassors in inlerest of Barrowen Any Erbearancs by Lender in sxercising any
At or remedy 0oluling, witho fimitation, Lender's acceplante &f payments fivey: third persans. entities or Sucnessars
in tnderest of Bomrowar o in amounts igss Thasy ihe amowet then due, shall rot be o waivar of or preclude the exarcise of
any dght or remedy,

12. Joint anst Severyl Lishility; Co-signers; Successors sl Assigns Bound, Borrowsr covenants and agrées
that Borrower's obligabiuny s Habilily shaill be joint and seversl. However, any Borrower wiho oo-signs s Sasutily
Inslrusmant but doss nol svarais the Nota (8 “co-signer™s: [a) Is co-sigring this Security Inslrument only o marlgage,
grant and convey e co-sigier sdntarast in the Properly under Ihe terms of this Security Instrument; (i) is nol perscn-
aily abligated 1o pay the sums secued by this Sesurity Instrument: and {C) agrees that Lender and any other Borower
can agrae 1o exlend, modify, forbse’ oy make any accormnmodations wilh regard %0 the terms of this Secunty Instrument
oF the Note without the co-signer s cons=nt.

Subiect to the provisions of Bectien 17 ony Suscassor in Iinterast of Bormower who assumas Borrowar's obiigations
under this Security Insbrument in wiiting, Gnd iz approved by Lander, shall ohiain ol of Borrower’s fights and barefis
under this Senurily Inslrument. Borrower shall not Y coleased from Borrower's obligations and Kability undar this Sacurity
Ingtrument unigss Lender agrees fo such release in wiiting, The covenants and agreements of this Security Instrument
zhalt bired {excep! as providert in Sectinn 19) anll baneht the suncassors and #ssigns of Lender

13. Léan Charges. Landar may charge Sorovar ers ior servicas performed in connection with Borcowe's defaull,
for the purpose of protecling Lender's interest in the Firosrty and dolits under this Security instranent, inchding, bul not
iimited 1o, atineys” fees, property inspection and valua lon f2ez. Lender may coilect fees and charges authorized by the
Secretary. Lender may not oharge fees that are exprassiy provibiled] by this Securdly Instrument or by Applicable Law

I the Laan is sublect 1o aiaw which sets rnaximum ioan therges, and thatiaw is Bnally interpreted a0 that the inierest
or other lan charges cotlecied or o be collected In conngolion with the Loan sdceed the paamitiod tmits, then: {g) any
such lnan charge shall b reduced by the amount necessary 1o refrie the charge to the permitied limit and (b} any sums
alrpady collected fom Borrowsr whinh excesdet parmilted imits vail De refundedt to Borrower. Lender may choose 10
make s refund by reducing the principal owed under the Note ar by rarking o direct payment o Borrower. i g refund
reduces principal tha reduction will be treated 28 2 partial prepayment with no shanges in the due date or in the moenthiy
paymest amount widess the Nole maider agress b wriding 1o those changes, Darrower's acoepdanoes of any such refund
mads by direct payvment 10 Borower will sonstituty o waiver of any righd o aclion Bomower right have ariging out of
such overciergs.

14, Netices. AH notices given by Borrower ur Lender in conneution with this Soourily Instnument must be irowriting,
Any notics o Borrower in cormaction with this Securily instrument shall be degemed 10 hrive been glven to Borrower when
maitad by frst olags mail or when achually delvensd 1o Borrower's nolice address i seqd by other means, Molion 10 any
ore Borrower shall consttule notive io gl Sornwers unfess Apphcable Law exprassiy rogilres otherwise. Tha nolice
adrens shadl be e Property Addrass uniess Borrower fas designaled o subsiitiute notios addoss by notice to Lender.
Borrowsr shall promptly votify Lender of SBorrower’s change of address, I Lender spacifies a plogedure for reporting
Borrower's change of address, then Borowss shall only report a8 change of addresy through Uab cpaciied procedure,
Trzre may bé ordy one designated notice addresns under this Sedunty Instrument &t any one me iy notice o Lender
shali ke given by delivering it or by mailing it by firs? class mad W Lender's address siated hereir! 1inizss Lender has
dasignated antthar address by nobce 1o Borrower, Any notios in nonnection with this Security Instrumat shall not be
duemed to have been given 10 Lander uniit actually received by Lender. i any notios raquired by this Seturdy Instrumend
iz aleo renuired unider Appiloable Low, the Appiicable Law regulrernent will satisfy the sormesponding requirement under
g Security Infrumend.

145, Governing Law; Severabifity; Rulss of Construction, This Security Instrument shall be govearned by federal
lawe and the aw of e judsdiction in which the Property is located. All dghis and dbligations contained in this Security
Instrumant are sublect o any requirsments and fimilstions of Applicable Law. Appiicatde Law mighi expliciily or implicithy
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zilow the pgrtios 1o agres Dy contradt or it might be silent. bt such silancs shall not be constusd 2% a prohibition against
agreemen] by ponlract in the event that any provision o7 clause of inls Security instrurment or the Mote conficts with
Applicable Law. such confiict shall not affect other provisions of this Seounly Insfrument o {he Male which can be given
effect withowt the confitting provision,

As used in this Semurily Instrument {a) words of the raascudine gendsr shall mean sng inciude corresponding rister
worgs of words o the femining gendar; (b} words in the singular shadl mean and include e plural ang vice varsa; and
{} the word “may” gives sole diserelion without any oiligation to take any aclion.

16. Borrower's Copy. Borrower shalf ba given one copy of the Note and of this Ssourily Instrumant.

17, Transfer o¥ the Property or a Beneficial interest in Borrower, As used in this Seclion 17, “Inlerest in the
Property” mreans wnp/agel or benefcial interest ip the Property, including. but not imited in, those bereficial interasts
ganzierred in g bond ‘o dent, contract for deed, installrrent sales condract or esorow agreement, tha internt of which
in the fransfer of Utie I Berrower at a fulire date to 8 purchasern

¥ ol or any part of e Hoperty or any lrderest in the Property is s0id or ransferred {or if Borrower is nof 8 natal
persot and 3 beaneficisd inicorst in Borrower i sold o translerad) wi ihout Lander's prids wittlen consent, Lender ma,z
regiire inmadiale payment vl of alt sums secured by his Saf“uiiij insirument. Howaver, this option shall not be
expciged by Lendar if such aiern o!c’ is probioited by Applicabls Law,

¥ Lender sxercines this option, Lender shall give Borrower notic: of accelaration. The nolics shall provide & pario
of not ipes than 30 days from the oate the notice is given in accondance with Section 14 within which Borrower must '}ay
all sums secured by this Securtly Inslrumari ¥ Borrower faﬁs oy thase sums price 1o the sxpirgtion of this perin,
Lender may invoke any remadiss. perinittg by thin Secusity inshrumant without further nodice or demand on Borrmver,

18. Borrower's Right to Reinstate Afte. Acceleration, if ngmwer mesis cartaln conditions, Borower shall have
e right to reinsiaternent of 2 mortgage. Thoas conditions are that Boerower (&) pays Lander ali sums which then would
b gue under this Seourty Instrument and the Nioe as # no accaleration raa ocourred; (b cures any dofault of any
athar covenants or agraements; (2} pays all axpenses ipcurred in erdorcng this Security Instrument, inchuding, bt not
niled o, reagenabla aﬁmvavs‘ fmes, properly ingpecion and vaheation fees, and olher fees inourred for the pumpose
af protecting Lander's interest in ihe Property and righis untse this Seowrity Instnument and {4 tekes such action os
Lendsr may reasonably reqire 1o assure that Lender's Wterest in the Froperty and rights under inis Seourly Instry-
ment, and Borrower's obligation to pay the sums secwed by this Security Instrumant, shalt continus m‘schangefi unlesy
45 othenwise provided under Appficable Law. Howaver, Lendeoisnot regquired to reinstate ¥ [ Lender has acoented
reinstdement after the commancement of foredosure proceatdines within two years Immediately receding the com-
renesmant of a current foreclosure procesdings; (i) reinstatementwil! preciudes foresiosure o Sfferent grovads in the
futura, of {il) reinstalament will adversiely affect the priority of the tish Jreated by this Sacurfty Instrumen). Lender may
require that Bormower pay such meinstatement sums and expenses in o roore of the following forms, ay selectsd by
Lendsr {a) sash (b money order: {0} ceriifind check, bank chack, easure’s check o cashier's chesk, provided any
sueh check iz drawn upon an instilution whose daposils are insured by @ 1odere! agency, nslcumeaniality or antity;, or
{31 FHecironic Funds Transier. Upon reinsiatement by Borrewsr, this Seourity Inslnoment and phiigations ssclred hereby
shall rernain fully effective as if no acceleraiion had ocourred. Mowever, this right Wireinstate shall not apply in the case
of accateration under Secton 17,

4%, Bale of Note; Ghange of Loan Servicer; Notine of Grievance, The Note or a portial interestin the Nots {fogsther
with this Seouity instrument) can be sold ohe or more tmes without ooy notivs 1o Bormovern A sale might result in a
change in the sntly (known as the “Loan Servicer”) that collects Periodic Payments dus unier s Mole and this Security
Instrument and pez‘r-rms other mortgage lean servicing obligations urdler the Note, this Security natr imen, and Spplicable
Law There aiso might be one or mors changes of the Loarn Servicer unralalad io 8 sale of the WOtn Fihwre is a change
of the Loen Secviver, Borrower will be given writtan notice of the changs which will gtate bw name 30l 2ddress of the new
Loan Servicer, the aiddress o which pavments should be mats and any other information RESPA re b s in conneclion
with & notice of fransfer of servicing. If the Nute is s0id and thersafier e Loanis sarvicod by a Loan Seriner olher than
ine purchaser of the Mote, the mortgags loan servicing obligations fo Borrower witl ramain with the Loan barvicer or he
ransfarred to 2 suctessor Loan Servicer and are nol assumed by the Mole purchaser uniess ofberwise provided by the
biote purshazer.

2D, Barrower Not Third-Party Beneficiary 1o Contract of Insurance. Morgage Insurance reimbursas Lender {or
any enlity thal purehases the Nobe) for certadn losses it may inew i Bonower does nod repay the Loan as agreed. Bor
rowsr acknowledges and agrees et the Borrowed is not a third parly beneficiary 10 e contract of insurance Detween
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the Secretary and Lender, nor is Borower entitled 10 enforcs any agreement between Lender and the Secretary, unlass
expdivitly authodzed 0 do so by Apolicable Law.

21. Hazardous Substances. As usad in this Secton 21 {a) "Hazardous Substances” are thoss substances defined
as e or hazaridous substances, poliutants, or wastes by Ervironmental Law and the following substances: gasoling,
kerosang, other Rammable or tokic petmlsum products, i pasticides and herbicides, voiatite solvenis, materials con-
fz2ining asbestos or ormaidehvde, and radioaciive materiais; (b)) “Environmental Law” means faders! laws and laws of
the jurisdiction where the Froparty is iooated that relate 1o haaith, ssfely or environmantal protection; (¢} "Enviremmental
Cleanug” iIncludex any response aotion, remedial sction, o removal action, as defined in Environmentad Lavs; and () an
"Erwiroranental Condition” reans a condition that can cause, contribiute 1o, or otherwise trigger an Envirgrunental Cleanup,

Borrowse shall na! cause or penmit the prasence, use, disposal. siorage, or release of any Mazardous Subsiances,
of threatan o release any Hagardous Substances. on o in the Property, Borrower shall not do, nor allow anvone gise
o do, anything affecting bwe Property {2} that is in visialion of any Enviranmenta! Law, {5} which crastes an Environe
mantel Cordiion, or (o) whidh, due o the presence, use, oF relesass of a Hazardous Subsiance, preaies a condition tha?
sdversely affacts the value o s Property. Ths praceding two sentences shall not appdy to the presence, vse, or storage
oft the Propery of srmall guartiven of Hazandous Substances that are generally recogized 1o be aporopriae 1o normad
residentia uses and o maimeranae of the Property (achuling, but nol Smited to, hazardous subsiancas in consurmer
produsts). )

Borrower shall promptly give Lendar uritfon notize of {@) any investigation, claim, dermand, lawsdif or other action by
any gurvernynartal of reguladory agency on orvats party imvolving the Properiy and any Hazardous Subsianoe or Environ-
manizl Law of which Borrower has aotusl inowisdge, () any Eavirorerantal Conditing, including Dut not limited i, any
spiing, feaking, discharge. relsass of thragt of mivass of any Hazardous Substance, and ol any condition caused by itha
yresence, use of releass of a Mazandous Subutanca which adverssly sffects the value of the Propernty. if Borrower laarns,
ot is notified by any govenmenial O nsgulatory addhorily, or any private parly, that sy ramoval or otiwer remediatizon of any
Hazardous Subsiancs afecting the Properdy is necessony: Borrowsr shall promptly toke ol necessary ramedial actions in
avcordance with Environmental Law. Nothing hensin sreboreate any obligation are Lendar for an Erwironmerntat Cleanup.

22. Grounds for Acceleration of Debt.

{a) Default. Lendor may, sxsep! as limited by reguialiing issued by the Secrelary, in hie case of payment defauits,

requirs immadiate payvment in full of 2l sums serared Bythic Secunty hstrumend

fy  Borrower defaulls by failing to pay In Sl any montisiv payment reguired by this Securily Instrament prior o or
on the dus date of the next monthly peyment, of

(it Borrower defaults iy falling, for a perisd of thirly days, to poriarm any other obligations contained in s Sacusity
Instrumont.

ih} Sais Without Credit Approval. Lender shail, if psrmitied by erpiicable faw {including Section 341{d} of the

Garn~- 51 Garmain Denository instihutions Ac of 13832, 12 LLS.C 731134550 and with the prior aoproval of the Sac-

retary, renuirg immediate payment in full of gf sums securad by this Sec ity Instrument i

4 Ador pert ol the Property, or a beneficial inferest In a frust owning alt o7 part of the Property, is sold or oihervise
transferred (other than by devise o descent), and

&y The Propary ik not occupied by the purchaser of grantee as his or her pradioat msidence. or the purchaser of
grantee does 50 oncupy the Property but his or her aredit tas not been approvs ¢ B acsordancs with the reguire-
ments of the Secreliary.

{c} Mo Waiver. If ciroumstancss ootur that wauld permil Lender to requirs immadiate paymeiin foll, but Lender does

10t require such payments, Lender does not walve Hs dghts with respest to subsequent e ants

{di Regulations of HUD Secretary. lnomany cirnuamstances ragilalions fssuad by e Sediataon vl limit Lender’s

righis, in the oase of payment defauits, bo reguire imediate payvment in Bl and forecinge v naid. This Securily

Instriunent does not authorize anceleration or foreciosure § not pamilted by regulations of the Sdciaiary.

{6} Muorigage Not Insured. Borowsr agrees that i this Securlly Inslrumend arid the Nole sre noddienmined to be

eigibie for insurance under the National Housing Aot within 60 days from the dale hereof, Lendar oy, at g oplion,

require mmediate payviment in Tull of & surms sscured by this Security Instrument. A written stalerrent of any autharized
agert of he Seoretary dated subsecuent & 80 days from the dats heraod, declining fo insure this Seourily Instrument
and the Motz shal be deemed sonoiusive proef of such ineligihilily. Melwithstanding the foregoing, this option may

1ol be exercised by Lender when the unavaiiabifly of insurance s solely dus 10 Lender’s fallure o remit 2 morigags

ingurance premium e the Secretary.

LLINOIS — Single Family - Fannds MasFredoie Mac UNWORM INSTRUMENT  Fonm 3014 1971 N 4 ’% ,
shodilied for FHA 22014 (HUD Handbook 4060.9) initials b, s %
Tiio Mag, . Page 10 of 12 HEFHAISDL GRG
LEDEDL. (G186}
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RNOM-UIFORM SOVENANTS. Borrowar and Lendar further covenant and agres as icllows:

23. Assigrieent of Rents. Borowsr unconditionally assiens and fransfers io Lender aff the rents and revenuss of
the Propedy. Bomrower authorizes Lendser Or Lender’s agents i coliect the rents and revenues and heraby diredis mach
tenant of the Properly to pay the renis 1o Lender or Lerder’s agents, Howsver, prior o Lender's notice 1 Bomower of
Borrower's breach of any novenant or agreement in the Sacurily Inairument, Borrower shall eollect and recsive all renls
ardd reventas of e Property as rusies for the benefit of Lender and Suorrower. This assignment of rents constifutes an
absoluts assignment and not-a3n assignmerd for additinnal security ondy,

i Lender gives notice of breach io Borrower: {2} = rants receivest by Borrowsr shall be held by Borrower as trusies
for benefit of Lends! Daoly, 1o be applied o the sums saoured by the Soecurity Inslrumeant; (491 Lender shall be sntiied fo
coliect and receivi a0 the renta of the Property: and (O) each tenant of the Properny shall pay all rents due and unpaikl
to Lender or Lenders agerd on Lender's written demand & the tenent,

Borrower has not oxeuted any prior assignment of the renids and has not and will not parfoem any act that would
prevent Lerder from sxercisi g s rights under this Saction 23,

Lender stiall not be requied o enler upan, take cantrel of or mainigin the Propaty before or after giving notice of
mreach o Borrower. However, Lender or » indicially appointad recaiver may do 50 at any tims thers is a breach. Aoy
application of rents shall nol ow'e ol waive any gefaull Or irvealitdats any other right or remedy of Lender. This assignoment
of rants of the Property shall termindo when the dabl secunsd by the Becurily nstrument is daid In full,

24. Acceleration: Remeadies. Lendor shall give notice to Borrower prior to acceleration following Borrower’s
hireach of any covernant or agresment arahis Security instrament {(but not prios to acealeration undar Section
17 uniess Applicable Law provides otherwire). The nolice shall specify: (4) the default; (b} the action required
to cure the defaull; {o] a dale, not less thar 3G days from the dale the notine iz given o Borrower, by which the
dafault must be cursd; and {(d} that fallure @ ourg the defauli on or before the date specified in the notice may
rasulf in accelerstion of the sums sscured bif this Sequrity Instrument, fereclosure by judicial proceeding and
sale of the Property. The notice shall further infury, Porrower of the right 3o rafnstate after accaleration and the
right to assert in the foreclosure proceeding the roo-sxistence of a default or uny other defonse of Borrower
to acceleration and foreciosure, i the default is nol cursd on or bhafore the date specified in the notice, L.endesr
at its option may require munediate payment in full «f all sums secured by this Security Insirument withoul
furiter demand and moay forenioze this Bdcurity Instruaieid by jJudicial proceading. Lender shall be entitled 1o
collsct all pxpenses incurred in pursulng the remaedies provded in this Seotion 24, intluding, but not Bimited to,
reasenable atiorneys’ fees and costs of title evidencs.

i the Lender's inforest in this Security lnstrument Is held by dw Sacretary and the Secretury requires immedi-
ate paymant in full under Sectinn 22, the Secratary may invoka the ror judicial power of sgle provided in the Single
Family Mortgage Foraclosare Astof 1334 (“Act™) {1210.8.4, 3751 st e} oy requesting a forecliosure commissioner
designated under the Act to commencs foreclosure and to seil the Propeizy 1s provided in the Act. Nothing in the
preceding sentence shall deprive the Seoretary of any rights otherwise dvailible to a2 Lander under this Saefion
24 ot applicabls law,

25, Refease. Upen paymend of 2l sums secured by his Secwily Instrunwnd, Lender shall relesse this Security
Insirumaent. Borrowar shad pay eny reporgation costs. Lender may charge Bormnver'a fes for relessing this Security
Instnemant, but only f thefes is pald to o third parly for services rendared and the char 3ing of ths fes is permiltted uncdsr

26. Waiver of Homestead, int acocordance with ilfinois law, the Borrower harely rélsases a0 walves aif rights undar
and by virte of the liiinois homestea:d semplion laws.

27. Placement of Collateral Protestion Insurance. Lintess Borower srovides Lander with s wlaoze of the insurgnoe
coverage required by Borrower's agreemsnt with Lender, Lendar may purchase insurance at Boorowe! s sxpense 16 rotect
Landers interewts in Borrowsr's soliateral. This insurance may, byt nesd not, prodect Borrowses mterrsh. The coverage
thal Lender purchases may not pay any clam hat Borrowsr makes or any caim hal is made agsiost Borliwer in conrec-
ton with the collatersd. Borrower may lnier cancsf any insumince purchased by Lender, but onty after proviving Lendse with
avidence that Borrower has ohigieed inderanne as required by Borrower's and Lender's agresment. if Lender purchases
insurence for the coliieral, Botrowss will ba responsibde for the oosts of that msarance, including interest and any oither
charges Lender may impoas in connection with the placoment of the insurance, until the effective dale of the cancetiation
or explration of the insurahee. The cosls of the insurance may be aduiad 0 Boyowst's tolal otdsianding balanos or oblige-
tion, The oosts of the insurance may be more than the vost of insuranns Borrower may be able 10 obialn on iis own,

EELINCES — Single Family — Fannie BaeiFreddie Mac UNIPORM INSTRUMENT Forme 3614 1404 ‘z -
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2% SIGRING BELOW. Borrower acoepis and agrees o the terms and covenants contained in this Security
inslrument and in any Rider exzauded by Borrower and recordsd valh i€

fydww AScencto [~ ZA [ (Seal)

IGNAC!Q ABCENCIO DATE

h\g\ i?\&/g lﬁ}‘l j(Z;H' i:l- C

Stafe of ILLINDIS
County of CODK

The foreguing instrument was ack owledgead before ms i ﬁ&m‘f ?'ﬂ{ o i‘? {date)
by IGHNACIO ASCENCHI AND MIRIAM ASLENCIO (name of purson acknowletiged), ©

*

i‘i‘fi?“‘"*"w

(Sagnature of Pers m{ ‘!'akmg Ackﬂow!adgament}
& L«.bk:a,., PR A Errde 4y
{Title or Rank)

{Serizt Number, f any}

Lender: Carfington Mortgage Services, LAC
NMLS 1D 2800

tL.oan Originator Daniel Lee Thacker

MMLS 3 1842312

LELINOIS ~ Singte Family — Fannie Mw’f"mc:iee ndas URIFORM INGTRUMENT Forre 3014 1704 .ﬁ ﬁ. K
Moutlon inr FHA D014 (UG Handponk 4000, Inftials; - .
Etie Mam, ing Page 12 of 12 LEEHATEDL 0815
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FIXED INTEREST RATE RIDER

- THESE Fbied interes! Rale Rider is made tis 27tn day of January, 2017 ard i incorporated
inte and shall ba deemead W arnend and supplement the Mortgage (the "Becurity Instrumend”) of I'ms 38me dale given by
the undersigned (the "Boarrower’} to secune Borrower's Note to Carrington Mortgage Servicss, LLG

{the "Lander’} of the same dale and covering the Pronerty desoribert in the Security instrument and lonated ail;
1864 Stockion Ave
Des Plaines, iL §8018

Fixed interest Ratn Rider ZOVENANT. In addition io the covenants and agraernents made it the Secuily
nstrumend, Bowowasr and Lender Tl covenant and agres that DEFINITION{  E ) of the Socurity Instrument is
deleted and replacsd by the fnllowing:

i E } "HNole” means the promissen note signed by Borrower and dated  January 27, 2017,
The Note stetes that Borrower owes Len fer TWO HUNDRED SIGHTEEN THOUSAND ONE HUNDRED NINE
gwﬁﬂ{}f‘aﬂt&*’:-*k*wa EE R S R R A EE R AR IE BT R D KR A ERE R IR ATR S RARAERE XA SE S ot d o kR BV RR b N &
Ooflars (LS. 5216,1058.00 } plus nidelest af the rata of 4,250 %. Borrowser has promised o pay
this dabt in regular Pedodic Payments and % fay b2 debi in Ll not later than February 1, 2047,

BY SSNING BELDW, Borrowsr gosepts and agrees o iy iomis and covenants contained in inis Fiked rderest Rate
fidan

Lanocip Ascencss o L2 e J 3 (Saal)
IGNA ABCENCIO DATE
\ ! MF& (Seal)
- b DATE
il -~ Fingd interosi Fate Rides il’!iﬁais:‘:{: f}

Eliis tane, ino, BIRRCONRLL 06 15

HIRRCONRLLU {TLE)
DUESZOTT 1204 ¢33 #8T
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EXHIBIT YAY

LYY 33 N ORCBARD LAKE SUBDIVISION, A SUBDIVISION OF THE S80OUTH HALY
OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION
29. TOWNSHIF 41 NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THAT PART THEREQFE LYING EART OF A LINE 25870 FEET
WEST AS MAEASURED ON THE NORTH AND SOUTH LINES THERECE, OF THYE
EAST LANE UF SAID NORTHWEST QUARTER OF SATD SECTION 29, IN COOK
COUNTY, BLINOIS,



