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Propef Title, L'
4 _Ste. 250
[ e IL 600 Rd. Ste. 25 MORTGAGE

palatine, Il 60074

DEFINITIONS
Words vsed in umltiple sections of this dociuurat are defined below and other words are defined in Sections 3. 11,

12, 18, 20 ancl 21, Certain miles regarding the venes of words used in this document are also provided in Section 16.

(&) "Security Instrument" means this document, wlich is dated FEBRUARY 02, 2017, together with all Riders
to this decoment.

(B) "Borrewer' is IAN 3. POLAKOFF AND LAURILr I, POLAKOFF, WHO ACQUIRED TITLE AS
LAURIE A. POLAKOFF, HUSBANE AND WIFE, AS JUD TENANTS. Borrower is the mortgagor under
this Security Instruntent.

{(C) "MERS" is Mortgage Electronic Registration Systewos, Inc, MEKS 15 & separate corporation that is acting
solely as a nowninee for Lender and Lender’s successors and assigns. METS & the mortgagee under this Security
Ipstrument, MERS it organized and existing under the laws of Delaware, aud Jas an address and telephone number
ofP.O. Bax 2026, Fling, MI 48501-2026, tel. {888} 679-MERS.

(D) "Lender” is STONEHAVEN MORTGAGE INCORPORATED, IGATA/ATIMA.,  Lender is &
CORPORATION orvanized and existing under the laws of ILLINOIS. Lender's sddress is 5201 NORTH
HARLEM AVENUE, SUITE 210, CBICAGO. IL 606546,

(E) "Note" menus the promissory nofe signed by Borrower and dated FEBRUARY 02, 281/, The Note states that
Bosfower owes Lender Six Hundred Fifiesn Thousand And Ne/100 Dollars (U8, $615,000 34} plus interest.
Borrower bas promised to pay this debt in regulas Periadic Payments and to pay the debt in il not later than
MARCH 01, 2047 at the rate of 5.125%.

(F) "Property” meaas the property fiiat is described below under ihe heading “Transfer of Rights in i Property.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and lafe cliarges due
wnder the Note, and all sums due nnder s Security Instrument, plus interest.

{H) "Riders” means all Riders o this Security Instrumettt fiiar are executed by Borrower. The following Riders are

to be exceuted by Borrower [check box as applicsble}:

£ Adjustable Rate Rider ) Condominiom Rider [ Second Honse Rider
{™ Bafloon Rider §™ Planed Unit Development Rider £_| Other(s) [specify]
X 14 Family Rider ™ Biweekly Payment Rider

(@ “Applicable Law" means all controlling applicable federal, state and local statutes, regnlations, ordinances and
adoinistrative rules and orders (that have the effect of law) as well as all applicable finsl, nou-appealable judicial

opinions.
() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiun) association, homeowners association v similar
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organtization.

(i) "Elecironic Funds Transfer™ nieans sy transfer of funds, other flian o transaction originated by check, draff,
or similar paper instrument, which is ipitiated through an elecironic tenninal, telephionic nstrument, compirer, of
magnetic fape so as o order, instrect, or authorize a finaneial institution fo debit or credit an account. Such ferm
inclydes. but is not fimited fo, point-of-sale transfers, automated teller imachine fransactions, iransfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" micans those itews that are desertbed in Section 3.

(VD) "Miscellaneous Proceeds” nieans any compensatian, settlenient, award of damages, or proceeds paid by any
third perty (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damaga to, or
destruction of. the Property; (i) condemnation or other taking of all or any pact of the Property; {iii} conveyance i
Hen of condesnnation: or (iv) mistepreserntations of, or omissions as to, the value and/or condition of the Property.
(N} "Mborigag: Insurance” nieans inswrance proteciing Lender against the nonpayatent of, or default on, the Loan.
{O) "Periodls Fayment” means the regularly schedvled awnonnt due for (i) principal and interest under the Note,
plus (i) any amuris wnder Section 3 of this Security Insirument.

{P) "BRESPA" méan the Real Esmate Settlement Procedurss Act {12 TLS.C. §2601 et seq.) and its implementing
segulation, Regulationl X {4 CFR. Part 3500), as they night be amended from time to fime, or any additional or
successor legisiation or Terujstion that govems the same subject matrer. As used in this Secarity Instrument,
"RESPA™ refers to all require zents and restrictions that are fmiposed in regard to a “federally related inorigage loan™
even if die T.orn does not qualify & 3 "federally related mortgage loan” uader RESPA.

() "Successor in Interest of Boirswer™ means any party that has taken itle io the Property, whether or not that
party has avswned Borrower™s obligatiors w. der fiie Note andfor this Secunty Instrmment.

TRANSFER OF RIGHTS IN THE PROPELTY

This Security Instruanent secures to Lender: {i) he repayment of the Loan, and all renewals, extensions and
modifications of the Nate; and (i} the performance (£ Barrower’s covenants and agreements under this Security
Tngtrument and the Note. For this purpose. Borrower does-iiareby morfgage, goant and convey to MERS (solely as
nonzinee for Lender aud Leuder's successors and assigus) uzu %o the successors and assigns of MERS, the following
described property located in the :
County of /JOOK
[Type of Recording Jurisdiction} [Name of Fecording Tursdiction]

L.OT 56 IN JOEN G. ALTGELD'S SUBDIVISION OF BLOCKS 6§ AN} 7 iN SUBDIVISION OF BLOCKS
3 AND 3 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST 172 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO K COUNTY, ILLINOIS.

PIN # 14-29-208-026-0000

which currently has the address of 3636 NORTH SEMINARY AVENUE . CHICAGO D .
[Street] [City]
Hinois 60657 {"Property Address"):
{Zip Code}] .

TOGETHER WITH all the fimprovenients now or hercafter erected ot the propesty, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrmment. All of the foregoing is referred to in this Security Instrument as the "Propesiy.”
Borrower understands #nd agrees that MERS holds only legal title o the interests granted by Borrower in tins
Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender’s
uccessars and assigas) has the right: to exercise any or all of those interests, including, but not limited to, the right
1o foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrotient,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencimbered, except for encumbrances of

/
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secord. Borrower wasrants and will defend generally the title ta the Propeity against all claims and demands,
subject to any encunbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covesants for national use and nop-uniform covenants
with imited vasiations by jurisdiction to constituie a aniform secririty instrument covering real property.

TUNIFORM COVENANTS. Borrower and Lender covenant and gree as follows:

1.Payment of Principal, Interest, Escrow Iteras, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest oil. the debt evidenced by ilie Note and any prepayimnent chacges and lare
charges due vnder the Nate. Bomrower shall alse pay fands for Bscrow Hems pursuant to Section 3, Payments due
under the Note and this Secarity Insirument shell be made m U.S. cumency. However, if any check or other
instsnment received by Lender as payment under the Note or this Security Instrument is refirned to Lender oupaid,
Lender may reguire that any or all subsequent payments dne under the Note and this Securiiy Instounent be made in
atie oF Bicie.o, the following forms, as velecied by Lender: (a) caslt; {b) money onder; {c} certified check, bauk
eheck, treasursi s check or caslder’s check, provided any such check is dvaws upen an fostitution whose deposits
are insured by 1 ferteral agency. instnunentality, or entity; or (d} Electronic Funde Transfer.

Payments are desvied received by Lender when received at the location designared in the Note or at such ofher
location as may be destenitad by Lender in aceordaince with the uotice provisions in Section 15, Lender may return
sy payiment or partial payrsnt if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payiyent or partial paynent insufficient fo bring the Loan current, without waiver of any
rights hereunder or prejudice to itotighis to refose such payment or partial payments iu the fufure, but Leadet is ot
obligated fo apply such paymients of the time such payments are accepted. H each Perodic Payment i4 applied as of
ite scheduled due date, then Lender need nini pay interest on nuapplied funds. Lender may hold such vuapplied
funds wirtil Botrower makes payment to brine the Loan current. I Borrower does not do so within a reasonable
period of time, Lender shall either apply sush dmds or refurn them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal ba.ane ander the Note innnediately prior fo foreclosure. No offset or
cluin which Borrower tmight have niow or in (b2 fuhure against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrupient pr perfornzing the covenants and agreements secured by
this Securify Instrunent.

2.Application of Payments or Proceeds. Except 2« oiherwise described in this Section 2, all payments
sccepted and applied by Lender shall be applied in the followsig wrder of priovity: () interest due nnder the Note;
(b} principal due under the Note; (c) amounts due under Section 3.&rch payments shalf be applied to each Periodic
Payment in the order in which it became die. Any remaining amotafs shall be applied firet to Iate charges. second
to any other amouats due under this Securify Tnstiment, and then io sedues (i principal balstice of the Note.

If Lender receives 4 payment from Borrower for a delinquent Periodic Pryinent which includes a sufficient
amount to pay any late charge due, e payment may be applied to the delingreai payment and the lafe charge. I
smare fhan one Periodic Payient is ovtstanding, Lender may apply any payiien® rereived from Borrower to the
sepaynient of the Periodic Payments if, and fo the extent that, each paymmeit can be faidin full. To the extenf that
any excess exisis after the payment is spplied te the full payment of one or more Perioi Payments, such excess
wiay be applied to any laie charges dve, Voluatary prepayments shall be applied first fo apy prepayment charges
and then ag described in the Note,

Asy application of payments, insrance proceeds, or Mizcellaneons Proceeds to principal dus under the Note
shall pot 2xtend or posipone the due date, or change the ammount, of the Periodic Payments.

3.Funds for Escrow Ftems. Botvower shall pay to Lender oo the day Periodic Payments are dos tnder the
Nore, unti} the Note is paid in full a sumn (the "Tunds") o provide for payment of amonnts due for {my taxes and
assessments and other items which can attain priotity over this Security Instnunent as a lien or encumbrance on the
Property: (b) leasehold payments or ground renty on the Propesty, if any; (¢} preniums for any and all insurance
recuited by Lender vnder Seciion 5; and (d) Mortgage Insurance preminms, if any, or any sums payable by
Bomowet fo Lender in lien of the payment of Mortgage Insurauce premiums in accordance with the provisions of
Section 10. These iteins are called "Escrow Tems." At originafion or at any time during the fetm of fhe Loan.
Lender may vequire that Comsmmnity Association Dues. Fees, and Assessments, if any, be escrowed by Borrower,
and stich dues, foes and assessments shall be an Fscrow ltem. Borrower shall promptly fusnish to Lender alf notices
of amaoits to be paid under this Section, Borrower shall pay Lender the Finds for Fscrow Iteins nnless Lender
waives Bomower’s obligation to pay the Funds for any or all Escrow Items. Lender miay waive Bomower’s
obligation to pay fo Lender Funds for any or all Escrow Items at any tinie, Aty such waiver may ouly be in writing.
Tn the event of such waiver. Borrower shal! pay directly, when and where payable, the amounts due for any Escrow
ttems for which payment of Funds has been waived by Lender and, if Lender requires. shall furnish to Lender
receipts evidencing such payment within such time petiod as Lender mayriequir . Borrower’s obligation to make

Initials: _a_(é_ %ﬁ

ILLINOQIS—Single Family—Fannie Mae/Freddie Mac UNIEGERM INSTRUMENT Form 3014 101 (page 3 qf I3 pages}




[ 1703849279 Page: 5 of 17—~

UNOFFICIAL COPY

such payments and to provide receipts shall for all purposes be deemed fo be a covenant and agresmnent contained in
this Security Ingiroment, as the phrase "covenant and agreement” is used inn Section 9. If Borrewer i obligated to
pay Escrow Items directly, pursuant fe 2 waiver, and Bowrower fails to pay fhe amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such smount and Botrower shall then be obligated under
Section 9 1o repay to Lender any such amoynt, Lender may revoke the waiver as 10 any or all Escrow Iems af any
time by a motice given in accerdance with Section 15 and, upon such revocation, Botrower shall pay to Lender ol
Funds, and in such amouats, that are then required under this Section 3.

Lender may, af any time, coflect and hold Funds in an amownt {a) sufficient fo permit Lender to apply the Funds
at the fiine specified under RESPA, and (b) not fo exceed the maxigmum amounf 2 lender can require under RESPA.
Lender shall estimate (e amount of Funds due on the basis of current data and reagonable estimates of expenditures
of future Escrow Itemis or otherwise in accardance with Applicable Law. .

The ¥rinds'shall be held in an institution whose deposits are insured by a federal agency, mstrumentality. or
entity Gnchiding Lender, if Lender is an imsfitution whose deposits are so insured) or in any Federal Home Loan
Bagk, Lender slall anply the Funds o pay the Escrow Ifems no fatar than the time specified mder RESPA. Lender
shall not charge Boirovver for holding and appiying the Fuuds, ammalfy anslyzing the escrow account, or verfying
die Escrow Items, nul(ss Lender pays Borrower interest on the Ponds and Applicable Law permiis Lender to nuake
such a charge. Unless an dgrocwment is tmade In writing or Applicable Law requires inlevest to be paid on the Fuonds,
Leader shall not bie regired I+, nay Borrower any interest or eamitigs on the Tunds. Borrower and Lender can agree
in writing, however, thar interest siall be paid on the Funds. Lender shall give to Borrower, without cherge. an
anuual acconunting of the Fuads as rogruced by RESPA.

If there is & surphis of Funds held in &sciow, as defined under RESPA, Lender shall acconnt to Borrower for the
excess funds in accordance with RESPA._If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by F.FSPA, and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESFA. it no more fhan 12 montily payments. I there is a deficiency
of Funds held in escrow, as defined under REGFA, Lender shall notify Borower as required by RESPA, and
Bosrower shall pay to Lender the amount niecessacy to riake up fhe deficiency in accordance with RESPA, but in uo

more thai 12 monthly payments.
Upon payment in full of all smns secured by dis Scowity Instrument, Lender shall prowmptly refand to

Borrower ary Funds held by Lender.

4.Chavges; Liens. Borrower shall pay all taxes, assessments. <iviges, fines, and impositions atiributeble fo the
Property which can attain priority over this Security Instrament, lesschold payments or grouad renfs on the
Property, if any, and Conumunity Associstion Dues, Fees, and Assessmients, i€ any. To the extent that these ttenas
arz Escrow Items. Borrower shall pay thiem in the manner provided in Section 3,

Borrower shall promptly discharge auy tien which has priority over this ‘3uatrity Instriment unless Borrower:
(2} agrees in writing fo the payinent of the obiigation secured by the lien in a manocr arcepisble to Lender. but only
50 long as Borrower is performing such agreement; {b) contests the fien in gocd Tath by, or defends agaimst
enforcement of the fen in, legal proceedings which in Lender’s opinion operate to previn’ the enforcement of the
lien while those procesdings are pending, bt only wmntil such proceedings are concloded; o () secures fiom the
helder of the hen an sgresment satisfacrory to Lender subordinating the Hen to this Security Tastioment, If Lender
determines that any part of the Property is subject to a lien wihich can atisin priority over this Scerudy Instument,
Lender may give Bommower a notice identifying the lien Within 10 days of the date on which thatdriice is given.
Romower shall satisfy ihe liau or take one or more of the actions set forth above in this Section 4.

Lender may requise Botrowet 1o pay # one-fime charge for a real estate tax verification stid/or £epOTLing Yervice
used by Lender in counection with this Loan.

5Property Insurance. Bomower shall keep the improvements now existing or hercafter erected on the
Property insured against lass by fire, hazards included within the ferm "extanded coverage,” and any other hazands
inclodine, but not limited to, earthguakes and fioods, for which Lender requires Insurance. This insurance shall be
naintained i the amoents (uclading deductible levels) and for the periods that Lender requires. What Lender
yequires pussuant to the preceding senfences can change during the term of the Loan. The insurance caier
providing the insurance shail be chosen by Bostower subject to Lender’s tight o disapprove Borrower’s choica.
which right shall not be exercised nareasonably. Lender may reqoire Borrower to pay., in connection with this Loan,
either: (a) a one-time charge for flood zone datenmination, certification and tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar chauges occur which reasonably miiglt affect such determination or certification. Borrower shall alse be
responsible for the payment of any fees imposed by the Federal Emergency Managenent Agency 1 connection with
the review of any flood zone deterinination resulting froni an objection by Barrower
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If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at
Lender's option and Borrower's expenise. Lender is under no obligation to purchase any particulat type or amount
of coverage. Therefore, such coverage shali cover Lender, but mighi or niight net protect Borrower, Boriower’s
equity in the Properfy, or the vontents of the Property, agatnst any tisk, hazard or Hability and might provide greater
or lesser coverage than was previously in effect. Horrower acknowledges that the cost of the insutance coverage o
obtained might significantly exceed the cost of insurance it Borrower could have obtaiged. Any mnouats
disbursed by Lender onder this Section 5 shall become additional debt of Borrower secured by this Security
Tstroment. These amounts shall bear interest at fhie Nate rare from the dats of disbursement #nd shall be payable,
with such inferest. npon notice from Lender to Burrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s sight io
disapprove such policies, shail include a standard mortzage clause, and shall name Lender as mortgagee and/or as anl
additional Zovs dayee. Lender shall have the right to Lold the policies and renewal certificates. If Lender requires,
Borower shall pioniptly give to Lender alt receipts of paid preminms and renewal notices. I Borrower oblails any
forn of msurance coverage, not otherwise required by Lender, for damage fo, or destruction of. the Property, such
volicy shall iuclnd( a standard morignge clause and chall name Lender as morteages andfor as au additional loss
payee.
Tn the event of loss, Horawer shall give prompt notice fo the insurance carcier and Lender. Lendsr may make
proof of less if not made prvmptly by Botrower. Unless Lender and Borrower otherwise agree in writing. amy
insurance progceeds, whiether or netthe undertying insurance was required by Lender, shall be applied to restoration
or repait of the Property, if dhe recturnaon of repair is economicatly feasiblc and Lender’s security is not lessened,
Duriig such repair and restoration perior., Lender shall have the tight to Liold such insurance proceeds until Lender
fas had an opportunity to inspect such Proparty to ensure the wark has been completed to Lender's satisfaction,
provided that such inspection shall be uncertuken promptly. Lender may disburse proceeds for the repairy and
restoration in a single payinent or i a series of pregrens payments as the work is completed. Unless an agreemment is
made in writing or Applicable Law requires st st to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any injerest or eamnings of syl proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insuranes nraceeds and shall be the sole obligation of Borrower. If
lie restoration or repair is not econotnically feasible or Lend<r’s secuity would be lessened, the insurance proceeds
shall be applied to the sums secuted by this Security Instramiesi, whether or not then due, with the excess, if any,
paid to Borpower. Such instuance proceeds shall be applied in thie ridue provided for in Section 2.

I Borrower abandons fhe Property, Lender may file, negotiaiz pA settle any available insorance claim and
selated matters. If Borrower does not respond within 30 day to a notice froie Lender that the mgurance carrier has
offered o setdle 2 elain, then Lender may negotiate and seitle the claim. The 50-day period will begin when the
nofiee is piven. Tn either event, or if Lender sequires the Property under Seqlies 22 or otfierwise, Borrower hereby
assigns to Lender (n) Borrower’s rights fo any insurance proceeds in an amouni 650t exceed the amovais umpaid
uader the Not= or this Security Tngtroment, and (b) any other of Borrower’s rights (¢l ar uan the right to any refund
of uearned preinjups paid by Borrower) under all inserance policies covering the Proovry, iasofar as sueh rights
are apphicable to the coverage af the Property. Lender may use the insurtnce proceeds erer sepair or restore the
Property o to pay smoats unpaid under the Nofe or this Security Instrument, whether or not fbep di=.

6.0ccupancy, Borrower shall eccupy. establish, and use ihe Property as Borrower’s principad rusidence within
60 days after the execotion of this Secunty Instrunent and shall coptinue to oecupy the Property’ ss Bomrower's
principal residence for at lesst ons year after the date of occupancy, nnless Lender otherwise agrees (o writing,
whicl: consent shall not be nuressonably withheld, or unless extenuating circmnstances exist which sre beyond
Bomrower's control.

7.Preservation, Mainfenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impeir the Properiy. allow the Property to deteriorate or comnit waste on the Property. Whether ot not
Borrower is tesiding in the Propesty, Borrower shall maiutain the Properfy in order to prevent the Property from
deteriorating or decrsasing in value due fo its condition. Unless it s determined pursuant fo Section 5 that repair or
restoration is not econcnzically feasible, Borrower shall promptly repait the Property if damaged to avoid further
deterioration or damage. If insurance or condenmaiion proceeds are paid in comnection with damnage to, or the
taking of, the Property, Borrawer shall be rasponsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment of in a series of progress paymeunts as fhe work is completed. If the insusance or condemnation proceeds
are not sufficient to repair or restore the Property, Bomower is not relieved of Borrower’s obligation for the

completion of such repair or restoration.
Lender or its agent may make reasonable entries upo and inspections of the erty. If it has reasonable
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cauge, Lender may inspect the interior of the iniprovements onl the Property. Lender shall give Borrower uotice af
the time of or prior to such au interior inspection gpecifying such reasonable cause.

8.Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process.
Borrover or any persons of enfities acting at the direction of Borrower o witl Borrowers knowledge or consent
gave matesially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
widh material information) i connection with the Loan. Material represeatations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

0. Protectton of Lender’s Imterest in the Property and Rights Under this Secarity Insirument. If
(a) Borrower fails to perfonn die covenants and agreements contained in this Secuyity Instrmnent, (b) there is a legal
proceeding thar might significantly affect Lender’s inferest in the Property and/or rights under this Secunity
Tustroment (such as a proceeding in bankrupicy, probate, for condenmation or forfeiture, for enforcement of a lien
which mav atiain priority over this Secusity Instrument or to epforce Taws or regulations), or (c) Borower has
abandoned the Property, then Lender may do and pay for whatever is reasouable or appopriate o protect Lender’s
interest in the Praporty and rights under this Security Instrument, inclnding protecting and/or assessing the value of
the Property, and récuring andfor tepairing the Propesty. Lender's sctions can include, but are not limited to:
{a) paying any sums secored by a lien which has priovity over this Security Instrument; (b} appearisg in court; aud
{c) paying reasonable attuiueys' fees to protect its inferest in the Property and/or rights under this Security
Tnstrument, inchuding its sccv ed position in o bankruptey proceeding, Securing the Property includes, but is not
limited fo, entering the Progety to make repaits, change focks. replace or board up doors and windows, drain waier
from pipes, elinzinate building or oil.er-code violations or dangerous canditions, and have utilities tumed on or off.
Although Lender may iake action uxder this Section 9, Lender does not have to do s and is not under any duty or
obligation to do so. It is agreed that Leiider .ncuss 1o Liability for not taking any or all actions authorized vnder this
Section 9.

Any amounts disbursed by Lender under Uy Section 9 shall become additional debt of Borvower secured by
this Security Instrument, These amounts shall bep: inferest at the Note rate from the date of disbursement and shall
be paysble, with such interest, upon notice from Leutder #2- Borrower tequesting paymeis,

I this Security Instrument is on a leasehold. Bo.tower shall comply with all the provisions of the lease. If
Borrower acquires fee title to fhe Property, the leasehold arid the fee title shall not merge nnless Lender agrees to the
merger in witting.

10 Mortgage Insursnce, If Lender required Mortgage Instian.e a6 4 condiion of making the Loan, Borrower
shall pay the premivms required to inaintain the Mortgage Insuredcr, in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases fo e available fron:-die nworteage insurer that previously pravided
cuch insurance and Borrower was required to inake separafely designited payments toward the premiums for
Mortgage Insurance, Bomawer shall pay the preminms required to obtain corerage substantially equivalent to the
Mortgage Inswance previonsly in effect, at 4 cost substautially equivalent to the cost to Borrower of the Mortgage
Insiwance previously in effect. from an alternate morigage insurer selected by Lepder. 1f sabstantially equivalent
Mortgage Insurance coverage is not available, Bosrower shall continge to pay o Leuder the amount of the
separately designated payments that were due when the insurance coverage ceased to-be in effect. Lender will
accept, use and refain these payments ag 4 non-refundable loss raserve in lieu of Mortzag( Insitance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is nltimately paid in Tull, and Lender shall
not be required fo pay Borrower any interest or earnings on such loss reserve, Lender can ne lencér require loss
reserve payments if Mortgage Insurance coverage (in the smonnt and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premivms for Mortgage lnsurance. If Lender requited Mortgage Insurance as a condition of
making the Losn and Borrower was tequired to make separately designated payments toward the premiums for
Mortgage Insvrance, Bosrower shall pay the premiums required o maintain Mortgage Insurance in effect, or to
provide a non-refindable loss reserve, ntil Lender's requirement for Mortgage Ensuragce ends in accordance witls
any written agreement between Borrower and Lender providing for such termination or uptil termination is required
by Applicable Law. Nothing in this Section 10 affects Borower's obligation to pay interest at the rate provided in
the MNate.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agresd, Bossower is not 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurauce in force from time to time, and may enter info
agreements with other pacties that share or modify their risk, or reduce losses. These agreeinents are on terus and
conditions that are satisfactory to the mortgage inswer and the other party (ot parties) to these agreements. These
agreements may require the mortgage iusures to make paywnents using any source %ﬂéhat the morigage insurer
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may have available (which may include fiunds obtained from Mortgage Insurance preiniums).

As 1 teenit of these agremments, Lender, any purchaser of the Note. gnosher iusurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, tay receive (directly or indirectly) amounts that derive from (or
might be characterized 2s) a porfion of Botrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insuser's risk, or reducing, losses, I such agreement provides that an affilinte of Lender
sakes 2 share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often tenned Peaptive reinsurance.” Further:

(ajday such agreements will not affect the amounts that Borrower Das agreed {o pay for Mortgage
Tusurance, or any oflier terms of the Loax. Sach agreements wilt not increase the amount Berrower will owe
for Mortgage Insurance, ang {hey will not entitle Barrower to any refund.

{b}Any ~xch agreements will nat affect {le rights Borrower kas — if any - with respect o the Mortgage
Tpeupanes wader the Homeowaers Protection Act of 1998 or any utler law. These rights may include the right
fo veceive cercun disclosures, to request and obiain enntelistion of the Mortgage Insurance, o have the
Mortgage Insuveucs terminafed sutemmtically, and/or to recelve a refund of any Morigage Insurance
prentivms that weoe wpearned at the time of such canceliation or terimination,

11.Assignment o Miscellaneons Proceeds; Forfeiture. Al Miscellaneous Proceeds ate hereby assigned fo
and shall be paid to Lendir. :

If the Property is damwsed, such Misceilaneous Proceeds shail be applied to restoration or repair of the
Property, if the restoration of rerais is economically feasible and Leuder’s security is not lessened. During such
repair and restoration peviad, Lendss snall have the right to hold such Miscellaneous Proceeds until Lender has had
anl opporfunity to inspect suclh Property 0 nsure the ork has been completed to Lender’s satisfaction, provided
fhat such inspection sheil be undertaken premptly. Lender may pay for the repairs and restoration in 4 gingle
disbursement or in 4 series of progress payiaer.is as the work is complered, Ultless an agreement is made in writing
or Applicable Law requires interest to be paid on swch Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellzneous Proceedy. If the restoration or repair is not economically
feasible or Lender's secnrity would be lessened, the Miscelaneons Procesds shall be applied to the sums secured by
this Security Instrument, whether or not fhen due, witt-he-excess, if any, paid to Borrower. Such Misceflaneous
Proceeds shall be applied in the order provided for it Rectivm

Tn the event of 2 fotal taking, destruction, or loss in value.of the Property, the Miscellaneons Proceeds shall be
applied to the sums secured by this Security Instrmneut, whether or'bot then dve, with the excess, if any, paid to
Borrowes.

1 the event of a pariial taking, destruction, or loss in value of the Propany in which the fair market valve of the
Property immediately before the partial taking, destruction. or loss in valu is enusi to or greater than the amount of
the sums secured by this Secusity Insirument immediately before the partial *ting, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wriling, fhie sums secured by fius Security Instrument shall be
seduced by the smownt of the Miscellaneons Proceeds multiplied by the following @icrion: (a) the tatal smount of
the sume secured iminediately before the partial taking, destruction, or loss in vakee divided by (b) the fair market
value of the Property immediately before the partial taking, desimction, of loss in value. Awrualance shall be peid
1o Borjowar.

Tn the event of 2 partial faking, destruction, or logs value of the Property in which the fair duxxet value of the
Property immediately before the partial teking, destmetion, or foss in value is iess than the amew s of the suns
secnred immediately before the partial taking, destruction, or koss in value, wiless Borrower and Lendel otherwise
agree in writing, the Miscellancous Proceeds shiall be applied to the smny secured by this Security imstiument
whether or not the siums are then due.

1 the Property is abandoned by Borrower. of if, affer notice by Lender to Borrower that fhie Opposing Party {as
defined in the next sentence) offers to make an award 1o settle a claim for dsmages, Bosrower fails fo respond fo
T ender within 30 days after the date the norice is given. Lender i authorized fo collect and apply the Miscellaneous
Droceeds either to resforation or repair of the Property or io the sums secured by this Security nstrument, whether o
not then due. "Opposing Party® means the thind party that owes Bomower Misceflaneons Proeseds or the party
agaist whom Borrower has & right of action in regard fo Miscellanzons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that. in Lender’s
judgment, could result in forfeituce of the Property or other material impairment of Lender’s interest in the Property
or rights under this Secuity Instrument, Rorrowet can core such a default and, if acceleration has gecurned,
reinstate as provided in Section 19, by cavsing the action or procesding to be dismissed wits 4 ruling thiat, in
Lender's judginent. precludes forfeiture of the Property or other material impairnient of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any gward, o cla_‘su for dammages thar are
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attributable to the impairment of Lender’s interest in the Property ate hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are ot applied fo restoration or repair of the Propeity shafl be applied in the
order provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Not & Whjver. Exiension of the ttme for payment or
madification of amortization of the sums secured by this Security Instrunent granted by Lender to Borrower or any
Successor in Tnterest of Bomower shall not operste fo release the liability of Borrower or any Swuccessols it Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
ar to refuse fo exrend tiume for payment or otherwise modify amortization of the sums secured by this Security
Tnstrument by reason of any demand made by the original Borrower of any Successors i Iimerest of Borrower. Any
forbearance by Lender in exercising any right or vemedy including, without limitstion, Lender's acceptance of
payments from third persons, entities or Successors i Interest of Borrower or in amouts less than the amount then
due, shall 574 Us a waiver of or prechude the exercise of any right or remedy.

13.Joint apd Several Liability; Co-siguers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowet s Guligations znd lisbility shall be joint aud several, However, any Borrower who co-signs this
Security Instrumeat our does not execute the Note (a “co-signes™): () is co-signing this Security Instrument outly o
niorigage, grant apa-Cowzy the co-signer’s interest in the Property under the terms of this Security Instrumeat; (b)
is not personally obliguter i pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any
ofhier Borrower can agree t4 estend, modify. forbear or make aiy accommodations with regard to the terms of this
Security Instrumnent or the 1o without the co-signer’s cansent.

Subject to the provisions o Sction 18, any Successor in iInterest of Borrower who assames Borrower's
obligations under this Security Instiowent in writing, and is approved by Lender, shall obiain all of Borrower’s
sights and benefits under this Security ¥ istrunent. Borrower shall not be released from Borrower’s obligations and
lighility under fhis Securify Instrument uriess Lender agiees fo such release in writing. The covenants and
agreetnanty of this Security Instrument shall brd {except as provided in Section 20) and benefit the successors and
assigns of Lender.

14.Loan Charges. Lender may charge Bonower s for services performed in connection with Borrawer's
defautt, for the purpose of protecting Lender’s interect in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspiction and valvation fees. In regard to any other fepg, the
absence of express authority in fiis Secutity Insttument to chary= a specific fee to Borrower shall niot be construed
g5 a proliibition on the charging of such fee. Lender may no® churse feey that are expressly prohibited by this
Sacurity Instroment or by Applicable Law.

I the Loan fs subject to a law which sets maximum loan chargss, and that law is finally interpreted so that the
iitterest or other loan charges collected or ta be collected in connection with the Loan exceed the permnitted limits,
then: {a) any such loan charge shall be reduced by the ainount necessary 10 tedios the charge to the permitted loniit:
and () any sowms already collected from Borrower which exceeded permitred iinute will be refnded to Boirower.
Lender may choose to ake this refund by reducing the principal owed uader ih¢ Note or by insking a direct
payment to Bommowsr, I & refund reduces principal, the reduction will be treated as a pattial prepaysment without
aity prepayinent charge (whether or not a prepayment charge is provided for under the Nut2). Bortower's acceptance
of any such refund made by direct payinent to Barrower will constitute a Waiver of amy rij’ht o] action Borrower
might have arising out of such overcharge.

15Nofices. All notices given by Borrower or Lender in connection with this Security Instraprént must be in
writing, Any notice to Borrower in conection with this Security Instrument shalt be deemed to hawe bees given to
Borrower when maited by fiust class mail or when actually delivered to Borrower’s notice address if sent oy other
means. Notice io any one Borrower shall constitute nofice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address vuless Borrower has designated a substifute
notice address by noiice to Lender, Borrower shall promptly notify Lender of Borrower’s change of address. I
Lender specifies a procedure for reporting Borrowet’s change of address, then Borrower shall only report a change
of address through that specified procedure. There inay be ouly one designated notice address under this Security
instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail fo
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instroment shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instroment is also required vunder Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16.Governing Law; Severability; Rules of Construction. This Secusity Instrunent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in

this Security Instrument are subject to any requirements and Hmitations of Applica 5Ee$aw. Applicable Law might
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explicitly or implicitly allow the parties to agree by confract or it might be silent, but such silence shall not be
construed as a prolibition against agreement by contract In the event that ay provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conffict shall not affect other provisions of this Security
Tnstrument or the Nate which can be given effect without the conflicting provision

 As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words o words of the ferninine gender; (b) words in the singular shall mean and inclode the phural and vice
versa, and {¢) fhe word *may" gives sole discration without any obligation to take any action.

17.Borrower’s Capy. Boirower shall be given one copy of the Note and of this Security Instrument.

18.Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest in the
Property" means any legal or beneficial inferest in the Property, including, but not limited to, those beneficial
interests transferred i a bond for deed, contract for deed, installment sales contract or escrow agreenent, the intent
of which is “Ge ransfer of title by Borrower at & future date o a purchaser.

I ali o any part of e Property or any Interest in the Property is sold ar transferred (or if Borrower ignot a
natural persofi #%d 1 beneficial interest in Borrower is sold ot transferred) without Lender’s prior written consent,
Lender may requirs inmediate payment in full of all sums secursd by this Security Instrument. However, this
option shall not be exercised by Lender if snck exercise is prohibited by Applicable Law,

If Leader exercises this ootion, Lender shall give Borrower notice of acceleration. The notice shall provide &
period of not Jess than 3Cdrys from flie date fhe nofice is given in accordance with Section 15 within which
Borrower ot pay all suins secured by this Securiry Insinunent. If Borrower fails to pay these sums prior fo the
expitation of this period, Lender o7y iavoke any remedies permitred by fhis Security Instruneut without further
notice or demaud on Borrower.

19.Borrowel’s Right to Reinstate After Acceleration. If Borrower meets certain condifions, Botrowey shall
have the right to have enforcetnent of this “edurity Instrument discontinued at any time prior to the earliest of (a)
five days before sale of the Property pursuant o Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the femminados of Borrower’s right to reinstate: or (c) eutry of a judgment
enforcing this Security Instrument. Those conditions ars Bat Borrower: (a) pays Lender all sums which then would
be due under this Security Tnstrument and the Note a8 if no acceleration had oceurred; (b) cures any default of any
sther covenants or agreementy; (¢ pays all expenses incu aer i enforcing this Security Instrument, incleding, but
ot Linited to. teasonable attorneys’ fees, property inspectical »ad valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Praperty and rights wrder tiis Secarity Instrument; and {d) takes such
action as Lender may reasonably require to assmre that Lender’s mierest in the Property and rights under this
Security Instrument, and Bottower's abligation to pay the sums seczed by this Secarity Instrument, shafl continue
unchanged unless as otherwise provided under Applicable Law. Lender niav require that Borrower pay such
reinstatement sums and expenses il one or more of the following forms, as seleriad by Lender: (a) cash; (b) money
order; {¢) certified check, bank check, treagurer’s check or cashier’s check, provider! any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or <ufity; or (d) Flectronic Fonds
Transfer, Upon reinstatement by Borrower, this Security Instroment and obligations secured hereby shall remain
fully effective as if 2o acceleration had occurred. However, this right to reinstate shal. not avply in the case of
accelesation under Section £8.

20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partiui 1wrsst in the Note
(together with this Secwity Instounent) can be sold one or more times without prior notice to Borower. A sale-
might result in 8 change in the entity (known as the "Loan Servicer") that collects Periodic Payment( due uncler the
Note and this Security Instrument and performs other motgage loan servicing obligations under the iote, this
Security Instrument, and Applicable Law. There also might be one or mote clianges of the Loau Servicer unrelated
to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name am address of the new Loan Servicer, the address fo which payments should be iade and
any other infonnation RESPA requires in connection with a notice of fransfer of servieing. If the Note is sold and
sheveafter the Loan is serviced by a Loan Servicer other thai the purchaser of the Note, the mortgage loan sepvicing
obiigations to Borower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ae
not assumed by the Note purchager unless otherwise provicled by the Note puschaser.

Neither Borrower nor Lender may commence, join. of be joined to any jucticial acrion (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuaut to this Security Iustounent or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Tnsirutnent, until such Borrower or Lender has notified the other party (with such notice given in comphance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such netice to take corrective action. If Applicable Law provides a time seriod which nost elepye
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before certain action can be takes, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given fo Borrower pussuant fo Section 22 and the notice of
acceleration given to Borrower pursnanf fo Section 18 chall be deemed fo sarisfy the notice and oppormaity to take
corractive action provisions of this Section 20,

71 Hazavdous Subsisares. As used in this Section 211 (a) "Hazardous Substances” are those substances
defined as toxic or hazardovs substances, pollutants, or wastes by Environmental Law and the following substances:
easoline, kerosene, ofhier flanumable or toxic petroleum products, toxic pesticides and herbicides, volatile sofvents,
materials containing asbestos or formaldehyde, and radicuctive materials; (b} "Envirannrental Law" means federal
laws and laws of the jwisdiction where the Property is located that relate to liealth, safety or environmental
protection: (¢) "Buvironmenial Cleanup" includes any response action, reinedial action, or reimoval action, 8§
defined in Epironments! Law; and (d) an "Environnental Condition” meaus 2 condition that can canse, coapribate
1. or other®ics igger an Environmenial Cleanup.

Bomower shall not cauise or perniit fhe presence, use, disposal, storage, or release of any Hazardons Subsiances.
or fhreaten to releare any Hazardous Substances, on or in the Property. Borsower shall nof do, nor allow anyone else
10 do, anything sliectng the Property () that 15 in violation of any Enviromnentai Law, (b) whiclt creates an
Environmental Conditon, or (¢} which, dug fo the presence, use, of velease of a Hazardous Substance, creates a
coudition that adversely ‘affiiss the value of the Propetty. The preceding fwo sentences shall not apply fo the
presence, use, or storage on fle Property of small quantities of Hazardous Substances that are generaily recogmized
to be appropriaie to normal residectial wses and to maintenance of the Properiy (including, but not Hinited fo.
hazardons substances in CONSORIET pafyacts). A

Botrower shall promiptly give Lendar written notice of (a) any investigation, claim, derand, Jawsnit or other
action by any governmental or regulmary 2gency of private paty involving the Property and any Hazardons
Substance or Environmental Law of whicl Forrower has actual knowledge, (b) any Environments! Condition.
incloding but not limited to, any spilling. Jeaburg, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the pieence. use or release of a Hazardons Substanee which adversely
affects the value of the Property. If Botrower lears. <1 is notified by any governmental or regulatory authority, or
atiy private party, that any removal or other remediaiizn of any Hazardous Substance affecting the Property is
necessary. Botrower shall promply take ali necessary remudial actions int accordance with Fuvirommuental Law.
Nothing herein shall create any obligation on Lender for an Eiwviccsmental Cleanup.

NON-TNIFORM COVENANTS, Borrower and Lender furtber <ovenant and agree as follows:

27 Acceleration; Remedies. Lender shall give nolice to Tinzrower prior to acceleration following
Borrower's breach of any covensat or agreement in this Securtty Invcnment {(but nat prior to arceleration
nnder Section 18 unless Applicable Law provides othervise). The natice sbull specify: (a) the defauls; (b) the
action required fo cure the defaulty (c) 2 date, mot less than 30 days forin the date the notice is given to
Borrower, by which the defanlt must he cured; and (3} that faliove to cure te Jifanlt on or before the dule
specified fn the noffee may result in acceleration of flie sums secured by fhis Selt 1ty Instrament, foreclosure
by judicial procesding and sale of the Property. The notice shail further inform Surrower of fhe right ©
reinstate after acceleration and the right to asser! in fhe foreclosnre proceeding the non-xistence of a defauit
or nny ether defense of Botrower fo acceleration and foreclosore. If the defanlt is nof cwek o3 or before the
daie specified in the notice, Lender at its option may require immedizte payment e Pull 60 #% sums secured
by this Securiry Insfriment without further dematd and may foreciose this Securify Instrumeut DY fudicink
proceeding. Lender shall be entitled to cotlect a1} expenses inenrred in pursning {he remedies provicel in this
Section 22, including, but not Hmited fo, reasonabie attorneyy’ foes and costs of ttle evidence,

23 Release. Upon paymsnt of all sums secured by this Security fnstrument, Lender shall release this Security
Tnstrument. Bomower shall pay amy recordation costs. Lender may charge Borrower a fee for seleasing this
Security Instrument, but only if the fee is paid to a thied pasty for services rendered and the charging of the fee is

pennitted vnder Apphicable Law.

54 Waiver of Homestead. In #ccordance with Illinois law. tie Borrower hereby releases and waives all vights
winder and by virtue of the Hiinois homestead exemption laws.
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95 Placement of Collnteral Protection Iusurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense fo protect Lender’s mierests in Bomower's collateral. This insuranice may, but need nof. protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
1nade against Borrower in connection witl the collateral. Bormower may later cancel any insurance purchased by
Lender, but only afier providing Lender with evidence that Borrower has obtained insuraitce as required by
Bomower's and Lender's agreement. If Lender purchases usurance for the collateral, Borrower will be responsible
for the costs of flat insurance, including interest and asty ofber charges Lender may impose in comection with the
placewnent of the insnrance, until the effective date of the cancellation or expiration of the tsurance, The costs of
the insurance may be added to Barrower's total outstanding balance or obligation. The costs of the insurance may

b2 more than the cost of insogance Botrower may be able to obtain on ity own.
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BY SIGNING BELOW, Borrower accepts and agiees G fhe teqins and covenants contained in this Secumity
ipswument and in any Rider executed by Rrower and recorded with it

Wimegsea!

{Seal)

-Botrower

IAN J. POLAKOFF

"
{Beal)
-Bonower

{Seal}

-Borrower

[LLINOIS—Single Family—Fannie Mae/Fredilie Mac UNIFORM INSTRUMENT

\w{ﬁ a  {Seal)

TN _Borsower

Mo T B4,

LAURIE T. POLAKOFF

{Beal}
-Bogrower

(Seal)

~Borrower

Form 3014 1i} (bage 12 of 13 pages)



L1 1703949279 Page: 14 of 17.

UNOFFICIAL COPY

[Space Befow This Line For Acknowledgment]

State of TLLENOIS
Connty of COOK

Tiis instrmpent was acknowledged before me on OZ Q? / 7 P
by IAN J, POLAKOFF and LAVRIE T. POLAKOFF, HMQEWM cvm,ef' WE "'Qf.,.m

W“'ﬁ‘"“ =4

(Fextl
Noiar)}“Puﬁhc )
My Conpnissiol Evmes Typed or prinfed 7 g
OS-0 ) ) Yull: riForvos

Loan Driginater Organizaticn: STONEHAVEN MORTGAGE INCORPORATED; I‘HMR IIn 201574
Individuzi Loan Originator; IIYLE ERNST; NMLER 1D: 219642

OPFquﬁCr sm'imnda
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1-4 FAMILY RIDER
{Assigament of Rents} Loan Number: 05428350834

THIS 1-4 FAMILY RIDER is made this 2NP day of FEBRUARY, 2017, and is incorporated inta and shall be
Jeemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instroment™) of the same
date given by the undersigned (the “Borrower”) to secure Borrower's Note to STONEHAVEN MORTGAGE
INCORPORATED, ISAOA/ATIMA (the "Lender) of the same date and covering the Property described in the Security

Fnstrument and located at:

3036 NORTH SEMINARY AVENUE, CHICAGO, IL 60657
[Property Address]

$4 FATASUY COVENANTS. In addition to the covenants and agreements 1nade in the Security Instrumen,
Borrower and Lender further covenant and agree as follows:

A, APWITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property descitbed in Security Instrument, fhe followiup items now or hereafter attached to the Property to the
extent they ate Gzvacs ave added to the Property description, and shall also constitute the Property covered by
the Secutiry Instrousers. building materials, apphances and goods of every nature whatsozver now of Rereafier
located in, on, or used o intended to be used in connection with the Property, including, bot not {imited to,
those for the purposes-a: supplying or digtributing heating. coeling, electicity, gas, wafer, air and light, fire
pravention and extinguishing eppratus, security and access control apparatus. plumbing, batl tubs, water
heaters. water closets, sitks. froges. stoves, refrigerstors, dishwashers, disposals, washers, dryess. SWRINgS.
storm windows, storm doors, serens, slinds, shades, curtains and ecartain rods, attached mirrors, cabinets,
paneling and attached floor caverings ‘a1 of which, including replacements and additions thereto, shall be
deemad to be and remain a part of the Pioperty coverad by the Security Instument. Al of the foregoing
together with the Property described in iie”Security Instrument (or the leasehold estate if the Security
Tnstrument is on a leasehold) are referred to n this |-4 Family Rider and the Security Insimment as the
"PI'OPE-IT}'."

B. USE OF PROPERTY; COMPLIANCE Wil LAW, Borrower shall not seek, agree to or mpke 1
change in the use of the Property ot its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, yegulations and requirements of any governmiental body
applicable to the Property.

C. SUBORDINATE LIENS. Excepias permitted by felcal law, Borrower shall not allow auy lien
inferior to the Security Instument fo be perfected against the Tropurty without Lender's prior wiitten
permission,

D. RENT LOSS INSURANCE. Borrower shall |maiutain insurancs auinst rent loss in addition tc the
ofher hazards for which insurance is required by Section 5.

£. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 1¢ is defeted.

F. BORROWER'S OCCUPANCY. Unless f ender and Borrower otherwist »gree in writing, Section §
conceming Borrower's occupaicy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defanlt, Borrower st osuign to Lender
all Tease of the Propesty and all security deposifs made in connection with feases of the Propeciy. Upon fhe
assignment, Lender shall hiave the right to modify, extend or terminate the existing leases and (o execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "subleace” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and scansfers o Lender all the rents and revenues ("Reuts"} of
the Propérty, regerdless of to whom the Rents of the Proparty are payable, Borrower auiliorizes Lender or
Lendet's agenis to collect the Reuts, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However. Borrower shall receive the Rents until (i) Lender has given Botsower notice of
defanlt pursuant to Section 22 of the Security Instroment and (if) Lender has given nofice to the tenant(s) that
the Rents are fo be paid to Lender or Lender's agent. This assigument of Rents constitutes an absolute

assignment and not an assigiunent for additional secuity anly.
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If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be hetd by Borrower
as trustee for the benefit of Lender only, to be applied to the sumns secnrad by the Security Instrument; (i)
Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and wnpaid to Lender or Lendar's agents upon Lender's written
demand fo the tenant; (iv) unless applicable law provides otherwise. all Rents collected by Lender or Lender's
agents shalt be applied first to the costs of taking control of and ianaging the Property and colleering the Rents,
incloding. but not limited to. attorpey’s fees, receiver's fees, premiimns om receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instnument; (v) Lender, Lender's agents or any judicially appoined receiver ghall
be liable to account for only those Rents actuatly received; and (vi) Lender shall be entitled to have a recetver
appointed to take possession of and manage the Property and coliect fhe Rents and profits derived from the
Property withour any showing as to the inadequacy of the Properiy a3 secusity.

if tha Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Prope;iy_snd of collecting the Rents any funds expended by Lender for such purposes shall bevome
indebtedn<4s of Botrower to Lender secured by the Security Instrument pursuant fo Section 9. :

Borrov'er epresents and warants that Borrower has not executed any prior assigmmettt of the Reuts and
has not perforine. aud will not perfor, any act that would prevent Lender from exercising its rights under this
paragraph.

Lender. or Lender's agents ar a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Troperty before or after giving notice of defanlt 1o Borrower. However, Leuder, or
Lender's agents or a judiciriiy appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not <ar: or waive any default or invalidate any other right or remedy of Lender, This
assignment of Rents of the Property “shall terminate when all the sums secured by the Security Instrunent ase
paid in full.

1 CROSS-DEFAULT PROVISION. Bomower's default or breach under any nofe or agreement in
which Lender has an interest shall be a breack vider the Security Instrument and Lender may invoke auy of the

remedies permitted by the Security Instrumnett.

s VQX ip
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containedifi this 1-4 Family Rider.

(Beal)

Borrower IAN J. POLAKOFF "

Sl T D hdly e

Borrower LAURIE T. POLAKOFF

{Seal)

Borrerwer

(Seal)

Bonower
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