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PIN; 13-05=-416-028-0000
MIN; 1000157026%2542444
MERS Phone: 1-888-5'75-6377
Case¥; 137-8937408-703
Escrow/Closing #: 1799305511

DEFINITIONS

Words used in multiple sections of this document are defined belovs a.d other words are defined in Secticns 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this decument are also provided in Section 15.

(A) "Security Instrument” means this document, which is dated Februazy '3, 2017, together with all Riders to this
document.

(B) "Borrower" is JESSICA C KUSSEROW and JUSTIN KUSSEROW, fenants by the Entiraty.
Borrower is the mortgagor under this Security Instrument.

{C) "MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate curporation that is acting solely as a
nominee for Lender and Lendet's successors and assisns. MERS is the mortgagee undi:r th s Security Instrument
MERS is organized and existing under the laws of Delaware, and has an address and telephone purber of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is BANK OF AMERICA, N.A..LenderisaNational Assoclation organiz:d 234 existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Crarlotta, RC
28255,

(E) "Note" means the promissory nete signed by Borrower and dated February 3, 2017. The Note states that
Borrower owes Lepder Twe Hundred Fifty-Six Thousand Seven Hundred Sixty-Thraa And
007100 Dollars (U.S. $256, 763 . 00) plus interest at the rate of 4 . 250%. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than March 1, 2047.

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
FHA Dlinels Mertgage - 0915
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this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are axscuted by Borrower. The following Riders are to be
executed by Borrower [cheek box as applicable]:

D) Adjustable Rate Rider [ Condominium Rider QPlanned Unit Developroent Rider
O Other(s) [specify]

(I} “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

(3 "Commurity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that

are imposed an 3o rwer or the Property by a condominium essociation, homeowners association or similar organization.

(K) "Electronic T s Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or

similar paper instrument, vhich is initiated through an electronic terminal, telephonic instmiment, computer, o magnetic

tape 50 as 1o order, instruct ot authorize a financial institution to debit or credit an account. Such term includes, but is not
. limited to, point-of-sale trans £rs, automated teller machme transactions, transfers initiated by telephone, wire iransfers,

and automated clearinghouse ran.tes.

(L) "Escrow Items" means those 1t7s thaf are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award cf damages, or proceeds paid by any third

party (other than insurance proceeds paid urde; the coverages described m Section 5) for: (i) damage to, or destruction of,

the Property; (ii) condemnation or other takuig 51 all or any part of the Property; (iif) conveyance in lieu of condemnation;

or {iv) misrepresentations of, or omissions as to, - value and/or condition of the Property.

(IN) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0) "Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii}

any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seftlernent Procedurss Act (12 U.S.C. §2601 ¢t seq.) and its implementing

regulation, Regulation X (12 C.FR. Part 1024), as they migat * amended from time to time, or any addjtional or

sucoessor legislation or regulation that governs the same subject riatier. As used in this Security Instrument, “RESPA”

refers to all requirements and restrictions that are imposed in regard to 2 "isderally related mortgage loan” even if the

Loan does not qualify as a "federally related maortgage loan" under RESPA,

{Q) "Secretary” means the Secretary of the United States Department cf Z1cusing and Urban Development or his

designee. -

{R) "Successor in Interest of Borrower" means any party that has taken title to wn:; Property, whether or not that party

has assumed Borrawet's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions ond modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security irittument and the
Note, For this purpose, Borrower does hereby martgage, grant and convey to MERS (solely as nominee for Lander and
Lander's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Cook:

LOT 42 IN THE RESUBDIVISION OF BLOCK 27 IN THE VILLAGE OF JEFFER30N IN THE
NORTHEAST 1/4 OF SECTION 9,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PFRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS.

FHA linsis Morcgage - 0915
FEA ILLINGIS MORTGAGE (FEASIMIG.IL)
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which currently has the address of 5116 W Strong $t, Jeffersan—Park, IL 60630-2328 (“Property
Address"):

TOGETHER WITH al] the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instument,
burt, if neceszary to comply with Law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to forsclose and sell the Property;
and to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORRJIVER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant 27.d onvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower watrants anid. vrill defend generally the title to the Property against all claims and demands, subject to any
epcumbrances of record.

THIS SECURITY INSTR'MENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiciion 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Burower and Lender covenant and agree as follows:

1. Payment of Principal, Interst, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by #ae Note and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuzant to Section 3. Payraents due under the Note and this Security Instrument shall be made in
U.S. cumrency. However, if any check or other instrurrent received by Lender as payment under the Noie or this Security
Tnstrument is returned to Lender unpaid, Lender may 12anir= that any or all subsequent payments due under the Note and
this Security Instrument be made in one or more of the folloving forms, as selected by Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or caghier's'ehZe'r, provided any such check is drawn upen an institution
whose deposits are insured by a federal agency, instrumentality, or ertity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at s location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficiext to bring the Loan current. Lender may
aceept any payment ot partial payment insufficient to bring the Loan currerc vithout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the fiture, tr:c i cader is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is appiied s of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borower does not do so within a reasonable period of time, I.uder shall either apply such
funds or return them to Bomrower. If pot applied earlier, such funds will be applied to the cutstarding principal balance
under the Note immediately pricr to foreclosure. No offset or claim which Borrower might bav. now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this #oraiity Instrument or
performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Leader to the Secratary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Mote,

FHA Hlinois Morégage - 0315
FEA ILLINGIS MORTGAGE (FHASIMTG.IL)
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Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

. Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount of the Periodic Payments.

3, Funds for Escrew Items. Borrower shall pay tc Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other jtems which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance requited by Lender
under Section 3; and (d) Morteage Insurance premiums to be paid by Lender to the Secretary or the monihly charge by
the Secretary instead of the monthly Mortgage Insurance premiums. These items are called "Escrow Items.™ At
onigination of 4 any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any. be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Bomrower
shall promptly foriis\s to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Iteris voless Lender waives Borrawer's obligation to pay the Funds for any or all Escrow Items, Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the eve:t of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Ttems for which paymeit of Funds has been waived by Lender and, if Lender requires, shall furnish 10 Lender
receipts evidencing such paymeit-widin such time period as Lender may require. Borrewer's obligation to make such
payments and to provide receipts shal) {ox all purposes be deemed to be a covenant and agrezment contained in this
Security Instrument, as the phrase “covenagt 2nd apreement” is used in Section 9. If Borrower is obligated to pay Escrow -
Ttems directly, pursuant to a waiver, and Brruwer fails to pay the amount due for an Escrow Item, Lender may exercise
its rights under Section 9 and pay such amour 1 s3d Borrower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver a5 @ any or all Escrow Items at any time by a notice given in accordance
with Section 14 and, upon such revocation, Borrower sha'l pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

" Lender may, at any time, collect and hold Funds =2 amount (2) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed th¢ »aximum amount 2 lemder can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of ¢rurvst data and reasonable estimat¢s of expenditures of
future Escrow Items ot otherwise in accordance with Applicable Law - .

The Funds shall be held in an institution whose deposits are irsured by 2 federal agency, instrumentality, or
entity. (including Lender, if Lender is an institution whose deposits are sa insured) or in any Federal Home [.oan Bank.
Lender shall apply the Funds to pay the Eserow Items 20 later than the timie spicified under RESPA. Lender shall not
charge Borrowsr for holding and applying the Funds, annually apalyzing the ercrow account, or verifying the Escrow
Jterns, untess Lender pays Borrower interest on the Funds and Applicable Law p# mits Lender to make such a charge. -
Unless an agresment is made in writing or Applicable Law requires interest to be paic cn the Funds, Lender shall not be
required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can asces in writing, however, that
imterest shall be paid on the Funds. Lender shall give to Botrower, without charge, an annucl a-coanting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accouri tc Borrower for the
excess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined und 2 FESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fmes, and impositions attributable to the

FHA Dlinols Mortgage - 09415
FEA ILLINOIS MORTGAGE (FEASDHNG.TL)
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Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Jtsms,
Bormower shall pay them in the manner provided in Section 3.

Bortower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable ta Lender, but only so long
as Borrower ig performing such agrsement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Propertsiz subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice ideatityipg the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more o1 theactions set forth above in this Section 4.

5. Propsat; Tusurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss UvGire, hazards included within the term "extended coverage," and any other hazards including, but
not limited to, earthquizkes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts {including deduc’ible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can chiage during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to/Lexd=e's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Porrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracl:ing services; or (b) a one-time charge for flood zene determination and
certification services and subsequént charscs ¢ach time remappings or similar changes ocour which reasonably might
affert such determination or certification. bairawer shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in corzection with the review of any flood zone determination resulting from an
ohjection by Borrower.

If Borrower fails to maintain any of the cowrages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is undir ra obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but magh: or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, bazari or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exeeed the cost of insurance that Borrower could hav='Gptained. Any amounts disbursed by Lender under
thiz Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payabic, with such interest, upon notice from Lender
to Bomrower requesting payment.

All insurance policies required by Lender and renewals of such policies =hal! be subject to Lender's right to
disapprove such policies, shall include a standard morigage ¢lause, and shall name XL.ender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewar Lertificates. If Lender requires,
Bomower shall promptly give to Lender all receipts of paid premiums and renewal notices. f Be rrower obtains any fonn
of insurance coverage, not otherwise required by Leander, for damage to, or destruction of, the Prap-uty, such policy shall
inclhude 2 standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendcr. ) snder may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writ.ng, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration petiod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertsken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or sarnings on such

FHA Ilinoks Mortgage - #9715
FEA ILITHOIS MORTGAGE (FHASIMTG. IL)
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proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if apy, paid to Barrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. if Borrower does not respond within 30 days to a potice from Lender that the insurance carrier has offered
to settle a claim, then Lender may nepgotiate and settle the claim. The 30-day penod will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a)
Borrower's Jights to any insurance proceeds in an amount not to éxceed the amounts unpaid under the Note or this
Security Instiument, and (b} any other of Borrower's rights (other than the right to any refund of uncarned premiums paid
by Bomower} urder all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property, Lendel may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Nota op'dis #sonrity Tostrament, whether or not then due.

6. Occupancy. Péirower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executior of this Security Instrament and shall continue to occupy the Property as Borrower's principal
residence for at least one y=ar after the date of occupancy, unless Lender determines that this requirement shall cause
uncue hardship for the Borrower or 7.n)~ss extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent ine Property from deteriorating or decressing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid Zarther deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to the Property, Beriower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purpose.. Leader may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is nat relieved of Borrawer's obligation for the completion of
such repair ot restoration.

If condemnation proceeds are paid in compection with «hie taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this security Instrament, first to any delinquent amounts,
and then to payment of principal. Any application of the proceeds to the prir.cipal shall not extend or postpone the due
date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections o1 £is Property. If it has reasopable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall 4o Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application, Botrower shall be in default if, during the Loan azplication process, Borrower
or any peTsons or entities acting at the direction of Borrower or with Borrower's knowledge or crnsent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limit<d 2, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/for rights under this Secunty Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protzcting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lenders actions can include, but are not limited to: {a) paying any sums secured by a lien which

FHA, Winoks Mortgage - 03/15
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has priority over this Security Instrament; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its
interest in the Properiy and/or rights under this Security Instrurnent, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations ar dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do 50 and is not under any duty or obligstion to do so. Tt is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, wit’s such interest, upom notice from Lender to Borrower requesting payment.

if tids Secarity Insttument is on a leasehold, Borrower shall comply with all the provisions of the Iease, If
Borrower acqui<c fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merget in writhng:

10. Assigoio-at of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds ave bereby aszigned to
and shali bz paid to Lezasi:

If the Property is daraaged, such Miscellaneous Proceeds shall be applied to restoration or repait of the Property,
if the restoration or répaiz 15 acnnomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall Lav. t%e right to hold such Miscellaneous Proceeds until 1.ender has had an opportunity to
inspect such Property to ensure the wotk has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pvy fo. the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires infersst to be paid
on such Miscellaneous Proceeds, Lender slal’ pat be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or rep<c-is not economically feasible or Lender's sscurity would be lessened,
the Miscellancous Proceeds shall be applied to the svzs secured by this Security Insoument, whether or not then due,
with the excess, if any, paid to Barrower, Such Misrellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss itt voire of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partjal taking, destruction, or loss in value of th7 Croperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in va'ue is zqual to or greater than the amount of the
sums secured by this Security Instrumeént immediately hefore the partial 22%iue, destruction, or loss in value, upless
Borrower and Lender otherwise agres in writing, the sums secured by this Scouriy Instrument shall be reduced by the
amount of the Miscellaneous Preceeds multiplied by the following fraction: (a) < t:tal amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the (air market value of the Property
immediately befors the partial taking, destruction, or loss in value. Amy balance shall be paid *2 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which th . Frir market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amov: of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower snd Lener ctherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumen: »“nsther or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
dafined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrumént, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellanecus Proceeds or the party against whom Bormower
has a right of action in regard to Mizeellaneous Proceeds.

(Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
YHA Thaois Mortgage - 05/15
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judgment, counld result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
tights nndez this Security Instrument. Borrawer can cure such a default and, if acceleration has occurrad, reinstate ag
provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The procesds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secority Instrument granted by Lender to Borrower or any
Suecessor in Iaterest of Bowower shall not operate to releass the liability of Borrower or any Suceessors in Interest of
Borrower. Leadzi shall not be required to commence proceedings against any Successor m Interest of Bomrower or to
refuse to extena S for payment or otherwise modify amortization of the sums secured by this Security Instrurgent by
reason of any demnazd wade by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising v ieht or remedy including, without limitation, Lender's aceeptance of payments from third
persons, entities or Succescor. in Interest of Borrower or in amouvnts less than the amount then due, shall not be a wajver
of or preclude the exercise of any right or remedy.

12, Joint and Several [ iali%ly; Co-signers; Successors and Assigns Bound, Borower covenants and agrees
that Botrower's obligations and lialility <hall be joint and several. However, any Borrower who ca-signs this Security
Instrument but does not execute the Note (2 "co-signer™): (a) is co-signing this Security Instrument only to morigage,

_grant and convey the co-gigner's interest o ine Property under the terms of this Security Instrument; (b) is not personally

obligated to pay the sums secured by this Sceanty lnstrument; and () agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any acor »modations with regard to the terms of this Security Instrament or the
Note without the co-signer's consent.

Subject to the provisions of Section 17, avy Successor in Interest of Borrower who assumes Borrower's
obligations under thiz Security Instrument in writing, and (s 7pnroved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Insirument. Borrower shall not (o Zeleased from, Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such release & w.ifng. The covenant: and agreements of this Security
Instrument shall bind (except as provided in Szction 19) and benetit th - successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees fur servizoc performed in connection with Borrower's
default, for the purpose of protecting Lender's intzrest in the Property and vighis ander this Security Instrutment, including,
but not limited fo, attomeys' fees, property inspection and valuation fees, Lerdr: may coliect fees and charges authorized
by the Secretary. Lender may not charge fees that are expressly prohibited by this Zerurity Instrument, or by Applicable
Law.

If the Loan is snbject to a law which sets maxipqum loan charges, and that law 1o finally nterpreted o that the
interest or ather loan charges collected or to be collecied in connection with the Loan cxcerd the pemmitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the pemitted limit; and (b) any
sus afready collected from Borrower which exceeded penmnitted limits will be refunded to Borraw.r, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment tr Parower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with no changes in the due date <7 in the monthly
payment amount unless the Mote holder agrees in writing to those changes, Borrower's acceptance oi-any such refund

“made by direet payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of

such overcharpe,

14, Notices. All notices given by Borrower or Lender in connection with this Security Instmment muzst be in
writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to have been given to
Bormgwer when mailed by first class mail or when acmally delivered to Borrowar's natice address if sent by other means,
Notice to any one Botrower shall constitute notice to all Borrowers unless Applicable Law expressly requires atherwise.
The notice address shall be the Property Address unless Borrowsr has designated a substifute notice address by notice to
FHA Minais Martgage - 09/15
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Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reparting Borrowet's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the comrésponding requirement under
this Security Instrument.

15. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be governed by
federal law sid the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Iasuument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allzr the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition againe: 7ireement by contract. In the event that any provision or elause of this Security Instrument or the Note
conflicts with Applizeble Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given efiec, yvithout the conflicting provision.

As used in this Srév ity Instrument; (a) words of the masculine gender shall mear and include corresponding
newter words or words of th2 {éminine gender; {b) words in the singular shall mean and include the plural and vice versa;
and (c} the word "may" gives sol: discrotion without any obligation to take any action.

16. Borrawer's Copy. Bor.ower <hall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property" means any legal or beneficial inerest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, iisfallment sales contract or escrow agreement, the intent of which is the
transfer of title by Berrower at a future date to a parchaser.

If all or any part of the Property or any Intevest i the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is zold ar transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrunent. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicasle Law.

“If Lender exercises this option, Lender shall give Borrowe: notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given iy 2ccordance with Section 14 within which Borrower
must pay all sums secured by this Security Instroment. If Borrower fails 4 pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrumznt without further notice or demand on
Borrower,

18, Rorrower's Right to Reinstate After Acceleration. If Borrower pr3¢is certain conditions, Borrower shall
have the right to reinstatement of 2 mortgage. Those conditions are that Borrower. 1 a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had ocewyed; (b) cures any default of any
other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Irsuiment, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fecs in.vrred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) tal.ee such action as Lender
may reasonably require to assure that Lender's interest in the Property and rights under this Se.viiy Instrument, and
Bamower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged oie53s as otherwise
provided under Applicable Law. However, Lender is pot required to reinstate if: (i) Lender has acoepied reinstatement
after the commencement of foreclosure proceedings withm two years immediately preceding the commencement of a
current foreclosure proceedings; {ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender may require that
Bomrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a)
cash; (b) money order; () certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an, iostitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electrenic
Funds Transfer. Upon reinstatement by Borrewer, this Security Instrnment and obligations secured hereby shall remain

FHA linois Mortgage - 0915
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fully effactive as if no aceeleration had occurred. However, this right to reinstate shall not apply in the case of
. acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be s0ld one or more times without prior notice 1o Borrower. A sale might
résult in a change in the entity (known as the "Loan Servicer”) that collects Periedic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrament, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is
& change of the Loan. Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection ‘#ith a notice of transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer
other than the nurchaser of the Note, the mortgage loan servicing obligatiens to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the 27otC purchaser.

Neither Bsiezwsr nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the membe.of a class) that anises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party nz; breached amy provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender »4s notified the other party (with such notice given in compliance with the requirements of
Section 14) of such alleged brea h 7nd afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Appliceble Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to l'e rexsonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 17 shall be deemed to satisfy the noiicr and opportunity to take cotrective action provisions of this Section 19.

20. Borrower Not Third-Party Beneiirlzoy to Contract of Insurance, Mortgage Insurance reimburses Lender
{or any entity that purchases the Note) for certaia losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contrast of insurance between
the Secretary and Lender, nor is Borrower entitled ta en/crre any agreement betweaen Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law,

21. Hazardous Substances. As used in this Section 217 (2, "Hazardons Substances” are those substances defined
as toxic or hazardons substances, pollutants, or wastes by Envircap.ental Law and the following substances: gasoline,
kerosene, other flammable or toxic petrolsum products, toxic pesacides-and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmuental Law"” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or exvizonmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as "cru.ef' in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or ©therwise trigger an Environmental
Cleanup.

Borrower shall not cause or permis the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall noi do, sor allow anyone elss to
do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which <reres an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a ¢zo4ition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, uzs, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to 2armal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, ¢claim, demand, lawsuit or other
action by any governmental or regulatory agéncy or private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but net limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
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remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing hersin shall create any obligation on Lender for an
Environmental Cleanup. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
which th¢ de‘anlt must be cured; and (d) that failare to cure the default on or before the date specified in the
notice may resnlt in acceleration of the sums secured by this Security Instrament, foreclosure by judicial
proceeding ard ‘ale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration ans th: right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrowe:! vo acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its inption may require immediate payment in full of all sums secured by this Security
Instrument without furbies 2emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expicnses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorcov. tees and costs of title evidence.

23. Release. Upon payment o ali sums secured by this Security Instrument, Lender shall release this Security
Tnstrument. Borrower shall pay any ruenrdation costs. Lender may charge Botrower a fee for releasing this Security
Tostrument, but only if the fee is paid to a third narty far services rendered and the charging of the fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the inois homestead sxemptiom lavs.

2%, Placement of Collateral Protection Insiran-e. Unless Borrower provides Lender with evidence of the
insurance coverage required by Barrower's agreement with s 2ader, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrowet's collateral, This insur-ave may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borsoyer makes or any claim that is made against Borrower
in connection with the collateral. Botrower may later cancel any insv=ance purchased by Lender, but only after providing
Lender with svidence that Borrower has obtained insurance as required Fy Borrower's and Lender's agreement. If Lender
purchases insurance for the collaieral, Borrower will be responsible for ti=.costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement ot fae nsurance, until the effective date of the
cancellation or expiration of the insurance. The zosts of the insurance may be adued to Borrower's fotal outstanding
balance or obligation. The costs of the insurance may be more than the cost of insuy anea Borrower may be able to obtain
on its pwn,

BY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenants cuntned in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

- JESBICA C EKUSSEROW

P

L4

BORROWER - JUSTIN KUSSEROW
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This instrument was acknowledged before me on 09‘]06 l&'ol-? by
ISR 77T G Y B T3 LT 2 8 s i

/}WA

Notary Public

My Commission Expires: ["/?/ {7

'OFFIC'IAL < LEAL"
MMMSEHV

NOTARY PUBLIC, STATE OF iLL=40NS

MY COMMISSION EXPIRES 10/772017

Mortgage Loan Originator Michael D Naghan:

Nationwide Mortzage Licensing System and Regicn Identification Number 557196
Mortgage Loan Origination Company BANK OF JMEPZITA, M.A.

Nationwide Mortgage Licensing System and Registry | dentfication Number 399802
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