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MORTGAGE FHA Case No.
137-8917659-703

MIN: 1010129-0000187752-4
MERS PHONE #: 1-838-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and oth s wordls are defined in Sections 3, 19, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document ar: =iso provided in Section 15.

{A) “Security Instrument” means this document, which is dated February 7, 2047, together with all Ridars to
this docurnent.

(B) “*Bomrower” is MONICA BEN, AN UNMARRIED WOMAN, AND BELINDA BEN, AN UNMARRIED WOMAN.

Barrower is the mortgagor under this Security Instrument.

(C) “MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporatian that is acting solely as a
nominee for Lender and Lendar's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the taws of Delaware, and has an address and telephone number of P.O. Bax 2026,
Flint, Ml 48501-2026, tel. (888) 673-MERS.

{D) “Lender” is The Federal Savings Bank.
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Lenderis a Federal Savings Bank, organized and existing
urder the laws of Kansas,

Lender’s address is 300 North Elizabeth Streat, Suite 3E, Chicago, IL 60507

{E} “Note” means the promissary note signed by Borower and dated February 7, 2017. The Note states that
Borrower owes Lender ONE HUNDRED SIXTY ONE THOUSAND NINE HUNDRED TWELVE AND NOMOQ* * = ****
I NN EREEREEEEENEEEEEN ERRENNEEEREEEEENNEREEENESEENNERESR.) Dollars(u‘s‘ $161’912-00
plus nterest. Barrower has promised 1o pay this debt in regular Perlodic Payments and to pay the debl in full not later
than March 1, 2047.
(F) "Property” :aeans the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means *na debt evidenced by the Nota, plus Interast, late charges dus uUnder the Note, and all sums dus
under this Security Irstumant, plus interest.
{(H) “Riders™ means 8" Riders ta this Security Instrument that are executed by Borrower. The follawing Riders are to
be executed by Borrower [civ.ck box as applicable]:

[ Adjustable Rate Rider” Z] Condominium Rider L] Planned Unit Development Rider

(%] Other(s) [specify]

Fixed Interest Rate Rider

{1} “Applicable Law” means all controllina annlicable federal, stale and local statutes, regulations, ordinances and
administrative rules and orders {that have th~ afact of law) as well as all applicable final, non-appealable judicial
opinions.

)} "Community Association Dues, Fees, and Asse ssments” means all dues, faes, assesaments and other charges that
are imposed on Bormower or the Property by a condominiim association, homaovmers association ar similar organization.
{K) "Electronic Funds Transfer” means any transfer of nnas, other than a transaction originated by check, draft, or
similar papar hstrument, which 13 inltiatad through an alsctronis terminal, telephonic instrurment, computer, or magnetic
tape so0 as to order, instruct, or authorize a financial institution to dron or cradit an account. Such term includes, but is not
limited to, point-cf-sale transfers, aulomated tellar machine transacdrns, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

{L] “Escrow ltems” maans those items that are described in Saction 3.

{M] “Miscellaneous Proceeds” maans any compensation, setthameant, awad ot damages. or procaeds paid by any third
party (other than ingurance proceeds paid under the coverages described in Section 5 for: {i) damage to, or destruction
of, the Property, (i) condemnation or other taking of all or any part of the Property; {ii) <ornveyance in lieu of condemnation;
or (iv) misreprasentations of, or omissions as to, the value andfor condition of the Property.

{N} “Mortgage Insurance” means insurance protecting Lender against the nonpaymeant-of, or<efault an, the Loan.

{0) “Perladlc Payment" means the regularly scheduled amaount due for (i) prlncipal and [aters.st under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA™ means tha Real Estats Sattlemant Procadures Act (12 U.S.C. §2601 et s2q.) and its imzasinenting regulation,
Regulation X (12 C.F.R. Parl 1024), as they might be amendad from tims to tims, or any additional or sueessar legislation
or regulation that governs the same subject matter As used in this Security Instrument, “RESPA refars to-all requirements
anel restrictions thatl are imposad in regard to a “fedarally related mongage loan” even if tha Loan does not qualify as a
“fadsraly ralated mortgage loan”™ under RESPA.

{Q) “Secretary” means the Secratary of the United States Department of Housing and Urban Development or his designee.
{R] “Successor in Interest of Borrower” means any parly that has taken titls to the F'ropertj.r, whather ar not that party
has assurned Borrower’s obligatlons untder the Nate andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note;, and (i) the perfarmancs of Barrower's covenants and agreaments under this SBCI.II‘“:;I' Instrumeant and
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LOAN # 2116231672
the Note. For this purpose, Borrower does hereby morigags, grant and convey to MERS (solsly as nomines for Lender
and Lender's succassors and assigns) and to the successors and assigns of MERS, with power of sala, the following
described property locatad in the County of Cook

(Type of Racarding Jurlsdiction} [Name of Racording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 20-29-306-035

which currently has the address of 7328 South Loomis Boulevard, Chicago,
[Streel) [City]
llinois §0620 {"Property Aaoi2ss"):
[Zip Code]

TOGETHER WITH all the improvements now orivreafter eracted on the property, and all easements, appurtenances,
and fidtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Securlty
Instrurrant. All of the foragoing is referred lo in this Seurity Instrument as the “Property.’ Borrower understands and
agrees that MERS holds anly legal tile to the interests grantza by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lengerand Lender’s successors and asslgns) has the right; ta
exercise any or all of thoss inferasts, including, but not limitad to, e rlaht to foreclose and sall the Property; and to take
any action required of Lender including, but not limited to, releasing £a¢ canceling this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the ¢stat2 hereby canveyed and has the right to
martgage, grant and convey the Property and that the Properly is unencuniveied, excepl for encumbrances of racord,
Borrawer warrants and will defend generally the title to the Property against ai'claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ner-unifoam covenants with imited
variations by jurisdiction ta constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, and Late Charges. Borower shall pay when Gile the principal
of, and interest on, the debt evidencad by the Note and late charges due under the Note. Borrower sha!! also pay funds
for Escrow items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. cumency. However, if any check or ather instrument received by Lender as payment under the Note or this Sacurlty
Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as salected by Lender: {a) cash; (b) monay
order; {c) certified check, bank check, treasurer's check or cashler's chack, provided any such check [s drawn upon an
institution whose depasits are insured by a federal agency, ihstrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender whan received at the location designated in the Note or at such othar
location as may ba designated by Lender in accerdance with the notice provisions in Section 14. Lender may returm any
payment or partial payment if the payment or partlal paytnents ars Insufficient to bting the Loan currant, Lender may atcept
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LOAN #: 2116231672
any payment or partial paymant insufficient to bring the Loan current, without waiver of any rights haraunder or prejudice
to its rights to refuse such payment or parlial payments in the future, but Lender is not obligated to apply such payments
at the tme such payments are accapted. If each Perladic Payment Is applied as of its schedulad dus date, then Lender
nead not pay interest on unapplied funde. Lander may hold such unapplied funds until Borrower makas payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
refurn them to Borrower. If not applied eardier, such funds will be applied to the cutstanding principal balance under the
Note immediately prior to foraclosure. No offset or claim which Borrower might have now or in the future against Lender
shall rsliave Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Applicatlon of Payments or Pracaeds, Except as otherwise described in this Section 2, all payments accapted
and applied by Lendar shall be applied in the following order of priority:

First, fo the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of ‘ne monthly mortgage insurance premiums;

Second, to any *axes, special assessments, leasehold paymsnts or ground rents, and fire, flood and other hazard
insurance premiums as required;

Third, ta interest au7 under the Note;

Fourth, to amortization at the principal of the Nate; and,

Fifth, to late charges due unciar the Note,

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the dug date, 27 change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Barovver shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Fund="yto provide fer payment of amounts due for: {a} taxes and assersments and
other iterms which can atain prionty over thiz Seeurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if an . (o) oremiums for any and all insurance required by Lender under Section
5, and (d) Morigage Insurance premiums, to be pair Fy Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called “Escrow Items.” At origination or at any time
during the term of the Loan, Lender may require that Cc mmunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and sich dues, fees and assesamerts shall be an Escrow ltem, Borrower shall promptly furmish to
Lender all notices of amounts to be paid under this Section. Beiraver shall pay Lender the Funds for Escrow [tems unless
Lender walves Borrower’s obligation to pay the Funds for any or & Escrow ltems. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any sueii vaiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amour:ts due for any Escrow tems for which payment of
Funds has been waived by Lender and, if Lender requires, shell fumish to Lende - receipts evidencing such payment within
such time period as Lender may require. Borrower's abligation fo make such gayments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security lnstrument, as the phrase “covenant and
agresmant” is used In Section 8. If Borrower s obligated to pay Escrow ltems direcdy aurauant to a waiver, and Borrower
fails io pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectian 9 and pay such amount and
Bawrewer shall then be obligated under Section 9 to repay to Lendsr any such ameunt. Leider may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in actordancs with Section 14 and, upcn suh revocalion, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount (a) sufficient to permit Lender $a 2oply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require underRESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expercitures of future
Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entify
{including Lender, If Lender is an institution whose deposits are 30 insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Bomrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower Interest on the Funds and Applicable Law permits Lander to maks such a charge. Unless an agreament is
made in writing or Applicable Law requires interest ta be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borawer, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lendsr shall account to Borrowsr for the
excess funds in accordance with RESPA, If there |s a shortage of Funds held ih escrow, as defined under RESPA, Lender
shall netify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shartage in accordance with RESPA, but in ho mors than 12 monthly payments. If there is a deficiency of Funds held in
ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sacured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Agsesaments, if any. To the extent that these items are Escrow Items,
Borrawer shall pay them In the manner provided in Section 3.

Borrower skall promptly discharge any lien which ‘has priority over this Security Instrument unless Borrowsr:
{a) agrees in writing (o the payment of the obligation secured by tha lien in a manner acceptable to Lender, but only so
long as Borrower is ser'orming such agreament; {b} contests the lien in goad faith by, or defends against enforcement
af the lien in, legal prossedings which in Lender's apinlon operate to prevent the anforcement of the lien while those
proceedings are pending, tut only until such proceedings are concluded; or (c) secures from the halder of the lien an
agresment satisfactory to Lerder subordinating the lien to this Security Instrument. If Lender determines that any part of
the Properly is subject to a lien ‘which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of tiia date on which that notice is given, Bomower shall satisfy the lient or take one or
mare of the actions set forth above in-tins Section 4. _

5. Property Insurance. Borrower shzal kaep the improvemsnts now existing or hereafter erected an the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for whizh Lander requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the naniods that Lender requiras. What Lander requires pursuant fo the
preceding sentences can change during the term of the Laan. The insurancs carrier providing the insurance shall be
chasen by Bomrower subject to Lender’s right to disappre ve Eorrower’s choice, which right shall not be axercised unrea-
sonably, Lender may require Bormower to pay, in connection with this Loan, either: {a} a one-time charge for flood zone
determination, certification and tracking services; or {b) & one-¥.ine charge for flood zone determination and certification
setvices and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for e payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of anyiioad zone determination resulting from an objec-
tian by Borcowsr.

If Borrower fails to maintain any of the coverages described above, Léndar may obtain insuranca coverage, at
Lender's option and Borawer's expense. Lender |s under no obligation to puti@2e any particular fype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not prei2st Sorower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and 1iight provide greater or lesser
coverage than was praviously in effect. Borrower acknowladges that the cost of the nsuranee coverage so ablained
might significantly exceed the cost of insurance that Borrower could have obtained. Any ariourts disbursed by Lender
under this Section 5 shall becorme additional debt of Barrower secured by this Security Instrurm=nt, These amounts
shall bear interest at the Note rate from the date of disbursemant and shall be payable, with suchriarest, upon notice
from Lender to Borrawar requesting payment.

All insurance pollcies raquired by Lendar and renewals of such policies shall be subject to Lender’s night to disapprove
such policies, shall include & standard mortgage clavse, and shall name Lender as mortgagee andior as an additional
loss payoe. Lender shall have the right to hold the policies and renewal cerdificatas. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal nolices. If Barrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy shall include a
standard mertgage clauss and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender, Lander may make proof
of loss if not made promptly by Borrawar. Unless Lender and Barrower otherwise agree in wriling, any insurance pro-
ceeds, whether or not tha underlying insurance was required by Lender, shall be applied te restoration or repatr of the
Property, If the restoratlon or repair is economically feasible and Lendar's security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceads until Lender has had an opportunity
to inspect sugh Property to ensure tha wark has been completed to Lender's satisfaction, pravided that such inspection
shall bz undertaken promotly. Lender may disburse proceads for the repalrs and restoration in a single payment or in
a series of progress payments as the wark is complated. Unless an agreement is made in writing or Applicable Law
reguiras interest to ba paid on such insurance praceeds, Lender shall not be required to pay Borrower any interest or
earmings on such proceeds. Fees for public adjusters, of other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall ba the sole obligation of Borrower. If the restoration or repair is not acanomically
feasible or Lender's security would be lessened, tha insurance proceeds shall be applied to the sums sacursd by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrowsr. Such insurance proceeds shall
be appiied in the order provided for In Sactioh 2.

if Borrower abandons the Proparty, Lender may file, negotiate and settle any availabls ingurance claim and rolated
matters. If Bomower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, than Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given.
In eithar svent, or if Lender acquires the Property under Section 24 or otherwize, Borrower hereby assigns 1o Lender
{a) Barrower's rights «0 ny insurance procesds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ane {E) any other of Borrower’s rights {(ather than the right to any refund of uneamed premiums paid
by Borrawer) under all insiiancs policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may uss the insurance proceeds sither to repair or restore the Property or to pay amounts unpald
undar the Nota or this Securily inatrument, whether or not then due.

6. Occupancy. Borrower shall zacupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Securty instrument and shall continue to occupy the Property as Borrower's principal
residance for at least one year after the datz of eccupancy, unless Lender deterrmines that this requirement shall causa
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower's cantrol,

7. Preservation, Maintenance and Proiariinn of the Property; Inspections. Borrawer shall not destroy, damage
arimpair the Property, allow the Property to deterices’e or commit waste on the Proparty. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant fo Section 5 that repair or restoration is not econoniically feasible, Borrower shall promptly repair the Property
if damaged to aveid further deterioration or damage. If insuranve or condemnation proceeds are paid in connection with
damaqe to the Property, Borrower shall be responsible far repating or restoring the Property anly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for tha repairs and restoration in a single payment orin a saries
of progress payments as the work is campleted. If the insurance or Goiiemnation praceeds are not sufficient to repair or
restors the Property, Barrower is not relieved of Borower's abligation f2; the completion of such repair or restaration.

If condemnation praceads are paid in connection with the taking of the orogerly, Lender shall apply such proceeds to
the reduction of the indebtednass under the Note and this Security Instrument 4iref to any delinquent amounts, and then
to payment of principal. Any application of the praceeds to the principal shall nit extend or postpone the due dats of the
manthly payments or change the amount of such payments.

Lender or its agent may make reasonable entrles upon and inspections of the Propstty. If it has reasonable cause,
Lender may inspect the interior of the improvernants on the Proparty. Lender shall give Rarrowar notice at the time of or
prior i0 such an interior inspection specifying such reasonable cause,

8. Borrowers Loan Application. Borrower shall ba in default if, during the Loan applicavzn j«mcess, Borrower or
any persons or antities acting at the direction of Barrower or with Borrower's knowledge or censadt g2ue materially falss,
misleading, or inaccurate Information or statements to Lender (or failed io provide Lender with matarai information) in
connection with the Loan, Material representations inciude, but are not limited to, representations conceming Borrower's
occupancy of the Property as Borower's principal reskdence,

9. Protection of Lender’s Interest in the Property and Rlghts Under this Security Instrument. If {a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, () there is a legal proceeding
that might significantly affect Lender's interest in the Froperty and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcament of a lian which may attain priority over
this Security Instrument ar to enforce laws or regulations), or (c) Borrower has abandonead the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s Interest in the Praparty and rights under this
Security Instrument, including protecting and/or assessing the value of the Propenty, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest
in the Property and/or rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entsring the Property to make repairs, change lacks, replace or
board up doors and windows, drain water from pipas, eliminate building ar othar code viclations or dangerous conditians,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actlons
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasshald, Borrowsr shall comply with all the provisions of the lease. Borower shall
hot surrender the leasehold estate and interests herein canveyed or terminate or cancet the ground lease. Barrower shall
not, without the 2 xpress written cansent of Lender, altar or amend the ground lease. If Borrower acquires fee title to the
Froperty, the leasehz!d and the fae tile shall not merge unlkess Lender agrees to the merger in writing.

10. Assignmen’. of Miscellaneous Proceads; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be pald to Lender

If the Property is daméuad, such Miscellansous Proceads shall be applied to restoration or repair of the Property, if
the rastoration or repair is eccaarically feasible and Lendear's security is not lessened. During such repair and restoration
period, Lender shal have the rignt i hald such Miscellaneous Proceseds until Lander has had an opportunity to inspact such
Property to ensure the work has been rnampleted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs £..d restoration in a single disbursement or in a series of pragress payments as the
work is completed. Unless an agreement is /nade in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not bs requized t= pay Bormower any interast or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasiola or Lender’s security would be lessened, the Miscellansous Proceeds
shall be applied to the sums secured by this Securit, listrument, whether ar not then due, with tha excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be appied in the order provided for in Section 2.

In the event of a total taking, destruction, orloss in vaiue cfthe Property, the Miscsllanaous Procaeds shall be applied
to the sums secured by this Sscurity Instrurment, whethar ori0 then due, with the excess, if any, paid to Barrower.

In the event of a partial taking, destruction, or lass in value «f the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in v2ide is equal to or greater than the amount of the sums
securad by this Security Instrument immediately before the partial (3%ng, destruction, or loss in value, unless Borrower
and Lander otherwise agrae inwriling, the sums secured by this Secudit, instrument shall be reduced by the amount of the
Miscellanesus Procseds multiplied by tha following fraction: (a) the total am oun’ of the surns securad immadiately before
the parlial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately bafora the
parfial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the avent of a partial taking, destruction, ar loss in vajua of the Property in whick: <hs fait market valus of the Property
immediataly before the partial taking, destruction, or loss in value is less than the amount o the sums secured immediately
before the partial taking, destruction, or Ioss in valug, unless Bomower and Lender athenvise 250e In wiiting, the Miscel-
laneous Praceeds shall be applied to the sums secured by this Security Instrument whethar ¢r no' the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after nofice by Lender to Borrower that the Uppozng Party (as defined
in the next sentence) offers to make an award to settls a claim for damages, Borrower fails to resnond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellansous Proceeds either to
restaration or repair of the Property or to the sums securad by this Security Instrument, whather or not than due. “"Oppas-
ing Party” msans the third party that owes Bomower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellangous Praceads.

Borrower shall be in default if any action or proceading, whether civil ar criminal, is begun that, in Lender’s judgment,
could resultin forfeiture of the Proparty or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the acfion or praceeding to be dismissed with a ruling that, in Lender's judgment, prechudas forfeiture of
the Propsrty or other matesial impainment of Lender's intarest in tha Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are aitributable 1o ths impairment of Lender’s interest in the Property
are hareby assigned and shall be paid to Lender.
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All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor In
Interest of Borrower shall not aperate to release the liability of Bormrowar or any Successors in Interest of Barrower. Lendar
shall not be required to commence proceedings agalnst any Successor in Interest of Borower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demand
made by the original Borrower or any Successors in Interest of Bomower, Any forbearance by Lender in éxercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
In Interest of Borrower or in amounts lass than the amount then due, shall not be a waiver of or prechude the exarcise of
any right or remedy.

12. Joint and Several Llabllity; Co-signers; Successars and Assigns Bound. Barrower covanants and agrees
that Borrowar’s sblijations and liability shall be joint and several. However, any Borrower wha ¢o-signs this Security
Instrument but doesnot execute the Note (a “co-signer’): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the: co-signer's interest in the Property under the terms of this Security Insirument; (b} is not person-
ally obligated to pay th# slims secured by this Security Instrumeant; and (c) agrees that Lender and any other Borrower
can agrea to extend, modi’y, Torbaar or make any accommadations with ragard o the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions ar Saction 17, any Succassor in Interest of Barrower who assumes Bomrower's obligations
under this Securty Instrument in writiig, and is approved by Lender, shall obtain all of Borrower's rights and beneflts
under this Security Instrument. Borrowiranall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such rriease in writing. The covenants and agreemeants of this Security Instrument
shall bind (except as provided in Section 12} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borowver fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in e 2 operty and rights under this Secunrity Instrument, inchuding, but not
limited 1o, attameys’ feas, property inspection and valiation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expres ly p.ohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loaii cinarges, and that law is finally interpreted so that the interest
or other loan charges callected or to be collected in connectiur with the Loan exceed the permitted limits, then: (a) any
such joan charge shall be reduced by the amount hacessary to red ucn the charge to the permittad limit; and {b) any sums
already collected fram Borrower which exceedad permitted limnits Wi re rafunded to Borrower, Lender may choose (0
make this refund by reducing the principal owad under the Note or bv'migking a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment witt’ no :hanges in the due date o in the monthly
payment amount unless the Note holdar agrees In writing to those changes. Porrawer's acceptance of any such refund
made by direct payment to Borrower wili constituta a waiver of any right of achur-Borrower might have arising out of
such avarcharge.

14. Notices. All natices given by Borrower ar Lender in cannection with this Security ‘nstrument must be in writing.
Any natice to Borrower in connection with this Security Instrument shall be daemed to have besn given to Borrower when
mailed by first class mail or when actually dellvered to Borrower’s natice address if sent by othi.r means. Notice to any
one Bomrower shall constitute notice ta all Borcowears unless Applicable Law expressly requires #uiarwisa. Tha notice
address shall be the Proparly Addrass unless Barrawer has designated a substitute notics address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procsrure for reporting
Borrower's change of address, then Borrower shall only repart a change of address through that speciied procedure.
There may be only ong designated nofice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Landar's addrass stated herein unless Lender has
designated another address by notice to Borrower. Any notice in cohnection with this Security Instrument shall not be
deemed to have been given to Lender until aclually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governad by federal
law and the law of the juriadiction in which the Property is Jocated. All rights and obligations contained in this Security
Instrumant ara subjsct to any requiremants and limitations of Applicable Law. Applicable Law might explicitly ar implicitly

ILLINOIS — Single Family — Fannio MaelFraddie Mac UNIFORM INSTRUMENT  Form 3014 101 ﬂ( E: E E
Modified for FHA 972014 (HUD Handbook 4000.1) Initials®
Elke Mae, Inc. Page 8 of 12 ILEFHA1SDL 0915

ILEDEDL (CLS}



UNOEFICIAL COPY

LOAN #: 2116231672
allow the parties to agrea by contract or it might be silent, but such silence shall nct be construed as a prohibition against
agreement by contract. In the event that any provisian or ¢lause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall nat affect other provisione of this Security Instrument or the Note which can be given
affect without the conflicting provision.

As usad in thig Securily Instrument: (2) wards of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b) words in tha singular shall mean and include the plural and vice versa; and
{¢) the word "may” gives sole discration without any abligation to take any action.

16. Borrower’s Copy. Borrower shall be glven one copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any lagal or beneficial interest in the Property, including, but nat limited to, those beneficial interests
transferred in a bond for dead, contract for deed, installment sales cantract or escrow agreement, the intent of which
i5 the transfer of titie by Borrower at a future date to a purchaser.

If all or any rari of tha Property or any Interest in the Property is sold or transferred {or if Borrowar is not a natural
parson and a banefclal intsrast in Borrower |5 sold or transfetrad) withaut Lender’s prior written consant, Lender may
require immediate payrment in full of all sums secured by this Security Instrument. However, this option shall not be
axercisad by Lendsr It sach axercise is prohibited by Applicable Law.

If Lender exercises tniz aation, Lender shall give Barrawer notice of accelgration, The notice shall provide a period
of not less than 30 days from \ne date the notice is given in accordancs with Section 14 within which Borrowsar must pay
all sums secured by this Secuwily Instrument. If Barrower fails to pay thesé sums prior to the expiration of this period,
Lender may invoke any remedies pernitted by this Segunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsizie attar Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Thase conditions are that Borrower: {a) pays Lender all sums which then would
be due under this Security Instrument anc the Note as if no acoeleration had occurred; {b) cures any default of any
other covenants or agreements; {¢) pays all exmanses incurrad in enforcing this Security Instrument, incuding, but not
limited to, reasonable attarneys’ feas, property insrection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and i jhts under this Security Instrument; and {d) takes such aciion as
Lender may raasonably require to assure that Lender’s interest in the Propenty and rights under this Security Instru-
ment, and Borrower's obligation to pay the sums securea vy wiis Security Instrument, shall continue Unchanged unless
as otherwise provided under Applicable Law. However, Lenue! is net required to reinstate if: (i} Lender has accepted
reinstatement after the commencerment of foreclosure proceadipgs withih two years immeadiataly preceding the com-
mencament of a current foraclosure proceedings; (i) reinstatement vill praclude foreclosure on different grounds in the
future, or {iii) reinstatement will adversely affect the priority of tha lien Creatad by this Sacurity Instrument. Lendar may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lendar: {a) cash: (b) money ordar; (c) certified check, bank check, treasurer’s rheck or cashier's check, pravided any
such check is drawn upon an institution whoge daposits are insured by a fedaral agancy, instrumentalily or entity; or
{d) Electronic Funds Transfar, Upon reingtatement by Borrower, this Security Instrum=nt and obligations secured herchy
shall remain fully affective as if no acceleration had ocoured. However, this right to reinsiate shall not apply in the case
of acceleration under Section 17,

19, $ale of Nots; Change of Loan Servicer; Notice of Grievance, The Note or a partial inter ast in the Nate {together
with this Security Instrument) can be sold ane or more times without prior notice to Borrower, A <ale might result in a
change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Picta and this Security
Instrument and performe other mortgage loan servicing cbligations under the Note, this Secutily Instruweri, and Applicable
Law. Thers alsa might ba one or move changas of the Loan Servicer unrelatad 1o a sale of the Note, If hera is a changs
of the Loan Servicar, Borrower will be glven writtan notice of the change which will state the nama and addrass of the new
Loan Sarvicer, the address to which payments should be made and any other information RESPA requires in connection
with a notica of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer cther than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or ba
fransferred to a successor Loan Servicar and are not assumed by the Note purchaser unless otharwise provided by the
MNote purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mottgage Insurance relmburses Lender (or
any entity that purchases the Note) for certain losses it may Incur if Borrower does nat repay the Loan as agread. Bor-
rower acknowledges and agrees that the Borrower is nof a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitied to enforce any agreament between Lender and the Secratary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmenital Law and the following substances: gasoling,
kerosane, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatite solvents, materials con-
taining asbestas or formaldehyde, and radioactive malerials; (b) “Environmental Law™ means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c} "Environmental
Clzanup’ includes any response action, remedial action, or rernaval action, as defined in Environmental Law; and (d) an
“Environmental Condition” means & condition that can cause, contribute o, or atherwise trigger an Environmental Cleanup.

Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or In the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
menta! Conditior; or {c) which, due to the presence, use, or releasa of a Hazardous Substance, creates a condition that
advarsely affects trievalus of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of smail quantities of Hazardous Substances that are generally recognized to ba appropriats to normal
rasidential uses and w rnsintenance of the Proparty {including, but nat limited to, hazardous substances in consumer
products).

Borrower shall promptly oive ".ender written notice of (a) any investigation, claim, demand, lawsuit or other aclion by
any governmental or regulatory arency or privete party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower ias actual knowledge, {b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release o tur i of release of any Hazardous Substance, and () any condition caused by the
presence, use or release of a Hazardous Svtstance which adversely affacts the valus of the Property. if Borrower learns,
or is notified by any governmental or regulainry authority, or any private party, that any removal or other remediation of any
Hazardous Substance affacting the Property is ne assary, Borrower shall promptly take all necessary remadial actions in
accordance with Environmental Law. Nothing herdin skall create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as [imitad by raguliions issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured Sy 4iis Security Instrumeant if:

{) Borrower defaults by failing to pay in full any motitiily payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

{ii} Borrower defaukis by failing, for a period of thirty days, to periuem any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by apuliczble law {including Sectlon 341(d) of the

Gam-5t. Germain Depaository Institutions Act of 1882, 12 U.S.C. 1701j-2{d}) and with the prior approval of tha Sec-

retary, raguire immediate payment in full of all sums sacursd by this Securi'y Listrument if:

{i) All or part of the Proparty, or a beneficial interest in a trust owning all or par’ of the Property, is sold or otherwlse
transfarrad (other than by devise or descent), and

{il The Property is not occupied by the purchaser or drantee as his or her princip=1 residence, or the purchaser or
grantee does so nccupy the Property but his ar her credit has not been appraved in ‘2cco 'dance with the require-
ments of the Secratary.

{¢) No Waivar, if circumstances ocour that would permit Lender to require immediate payment ir i, but Lender does
nat require such payments, Lender does not walve Its rights with respect to subsequent events,
{d) Requlations of HUD Secretary. In many circumstances regulations issued by tha Secretary wid limit Lender’s
rights, in the case of payment defaults, to require immediate payment [n full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreckosure if not permitted by regulations of the Secretary.
{e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immeadiate payment in full of all sums sacured by this Security Instrument. A written statement of any authorized
agent of the Secratary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not ba exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Asslgnment of Rents, Borrowsr unconditionally essigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collest the rents and ravanues and herehy directs each
tenant of the Proparty to pay the rents o Lender or Lender's agents. Hawever, prior t¢ Lender's notice to Borrower of
Borrower’'s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Properly as trustee for the banefit of Lander and Borrower, This assignment of rants constitutas an
absoluts assignment and not an assignment for additional security only.

i Lender gives notice of breach to Barrower: (a) all rents received by Borrower shall be held by Bomrower as trustes
for beneiit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collact and receive all of the rerits of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Barrower has nol executed any prior assignment of the rants and has not and will not perform any act that would
prevant Lender fan axercising its rights undar this Section 23.

Lender shall nothe requirad to enter upon, 1ake control of ar maintain the Praperty before or after giving notice of
breach to Borrower. 4o vevar, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents sha’ nct cure or waive any default or invalidate any other right or remady of Lendar, This assignment
of rents of the Property sheal trrminate when the debt secured by the Security Instrument is paid in full.

24, Acceleration; Remediez, Lender shall give notice ta Botrower prior to accaleration following Borrower's
hreach of any covenant or agrassnent In this Security Instrumant {but not prior to accelsration undar Saction
17 unless Applicable Law provides-ctherwise). The notice shall specify: {a} the default; {b} the actlon requirad
to cure the default; {c} a date, notizue than 30 days from the dats the notice is given to Borrower, by which the
default must be cured; and {d) that failu e i» cure the default on or before the date specified In the notice may
result in acceleration of the sums secutad by this Securlty Instrument, foraclosura by judlcial proceeding and
sals of the Propaerty. The notice shall further iZfarm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding th: sion-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immadiate paymant in ful’ of Ol sums secured by this Security Instrument without
further damand and may foreclose this Securlty Instrurient by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies pioid=d in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If tha Landes’s intarest in this Security Instrument is hald by th.e Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the .oajudicial power of sake provided in tha Single
Family Mortgage Foreclosure Act of 1994 ("Act”} (12 U.S.C. 3751 et seq.) by 1 equesting a foreclosure commissioner
designated under the Act to commence foraclosure and to sell the Propsit, s provided in the Act. Nothing in the
praceding sentence shall deprive the Secretary of any rights otherwise avaiable to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Securily Instrument, Lercar shall relsase this Sacurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fea f2r ralsasing this Sacurity
Instrument, but anly if the fee is paid to a third parly for services rendered and the charging of th 2 fee is permitted under
Applicable Law.

26. Waiver of Homestead. (n accordance with Illinais [aw, the Barrower hereby releases and waives all rights under
and by virtus of the llinois homestead exemplion laws,

27. Placement of Collateral Pretection Insurance. Unless Bormower provides Lender with evidence of the insuranca
coverage required by Borrower's agreement with Lender, Lender may purchage insurance at Borrawer's expense o protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in cannec-
tion with the collateral. Borrower may ater cancel any insurance purchased by Lender, but only after providing Lendar with
avidence that Borrower has obtalned insurance as required by Borrower's and Lender's agreement. If Lendar purchasas
Insurance for the collateral, Borrower will ba responsible for the costs of that ingurance, including interest and any other
charges Lendar may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the Insurance may be added to Borrower's total outstanding balance or obliga-
tion. The costs of the insurance may be mare than the cost of insurance Borrower may ba able to obtain on its own,
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BY SIGNING BELOW, Borrowar accepts and agreas to the terms and covenants contained in this Security
Insirumeant and ih any Rider axscuted by Borrawer and racorded with it.

%I%Qa‘ 2 "%ééaean
E%é&gy -7 I;_;‘A%(Seal)

State of ILLINOIS
County of COOK

Tha foragoing instrumeant was acknowledged before ma this FEBRUARY 7, 2017 (date) by MONICA BEN
AND BELINDA BEN {name of perscy 2 knawledged).

(Signature of Person Taking Acknowledgement)

N g treq {Title or Rank)

{Serial Number, if any)

Lender: The Federal Savings Bank

NMLS ID: 411500
Loan Originator: Timothy Michael Padavic Mr.

NMLS ID: 1710687
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ALTA D ewgtment {4 76}

Exhliblt A - Legal Description

Lot 10 in August Backe's Subdivision of Block 22, inthe Subdivigion of the West 1/2 of Seclion 29, Townghip 38 North, Range 14,
East of the Third Principal Meridian, in Cook County linois.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this Tth day of February, 2017 and is incorporated
into 2nd shall be deemed to amend and supplement the Mortgage (the “Security Instrument’) of the same date given by
the undersigned {the “Borrower”) to secure Borrower's Note to The Federal Savinga Bank, a Federal Savings Bank

(ihe “Lender”) of the same date and covering the Property described in the Security instrument and located at:

7628 South Loor.is Boulevard
Chicago, IL 80020

Fixed Interest Rale Aider COVENANT. In addition to the covenants and agreements made in the Security
(nstrument, Borrower and L en'ar further covenant and agres that CEFINITION{  E ) of the Security Instrument [s
deleted and replaced by the woPowing:

{ E ). “Note” means the froriissory note signed by Borrower and dated February 7, 2017,
The Note states that Borrowar owes Lender ONE HUNDRED SIXTY ONE THOUSAND NINE HUNDRED

TWELVEANDNO"M"******’* EEEEFFETFEEENEENEENENNRREERNR EFFNNEEREREES ERENERE R R LB

Dollars {U.5. $161,912.00 ) piuginterest at the rate of 4.750 %. Bomower has promised to pay
this debt in regular Periodic Payments and-ic-pay the debt in full not later than March 1, 2047,

BY SIGNING BELOW, Borrower accepts and agrees to t4e tetms and covenants contained in this Fixed Interest Rate

Rider.
Seal
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