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This Mortgage preparad by:
Credit Administration Department
MARQUETTE BANK
10000 West 151st Street
Ortand Park, iL 60462

CONSTRUCTION f’ﬁOR_TGAGE

MAXIMUM LIEN. At no time shall the'prh}cipat amouni ci-Indebtedness secursd by the Mortgage, not
including sums advanced to protect the securlty of the Mortgags, exceed $418,500.00.

THIS MORTGAGE dated February 8, 2017, is made and executed between Chicago Title Land Trust Corapany,
not personally but as Trustee under Trust Agreement dated May 18, 2016 and known as Trust Number
8002371371, whose address s 15255 S, 94th Ave. Ste. 604, Orland Farb, Il 60462 (referrad to below as
*Grantor") and MARQUETTE BANK, whose address is 10000 West 151el Sireet, Orland Park, IL 60462
{refarred to below as "Lender™}. '

GRANT OF MORTGAGE. For valuable congideration, Grantar not personally-but-ag Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant 15 a Trust Agreement
dated May 18, 2016 and known as Chicago Title Land Trust Company, as Trustee unJe: Trust Agreement
dated May 18, 2016 and known as Trust Number 8002371371, martgages and conveys-to Lander all of
Grantor's right, title, and interest in and to the followlng described real property, together with-all axigting or
subsequently erected or affixed buildings, improvements and fixtures; all easements, tightz of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stock In utilities with ditch or
irrigation rights); ‘and all other rights, royaities, and profits relating to the real property, including without
Himitation all minerals, off, gas, geothermal and similar matters, {the "Real Property”) located in Cook County,
State of lllinois: :

PARCEL 1: THE NORTH 22.75 FEET OF LOT 7 AND LOT 8 {EXCEPT THE NORTH 48.50 FEET THEREOF)
IN ALFRED COWLE'S ESTATE SUBDIVISION OF LOT 4 OF CLEAVER AND TAYLOR'S SUBDIVISION OF
THE NORTH 1/2 OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTH 1/2 CF
THE SOUTH 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Common address: 4557 §, Calumet Ave., Chicago, IL. ‘
PARCEL 2: LOT 7 (EXCEPT THE NORTH 22.75 FEET THEREOF} IN ALFREL) COWLE'S ESTATE
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SUBDIVISION OF LOT 4 OF CLEAVER AND TAYLOR'S SUBDIVISION OF THE NORTH 1/2 OF THE-SOUTH
1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE' WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS,

Common addrass: 4859 W, Calumet Ave., Chicago, L

G
o

The Real Property or its address is commonly known as 4559 8. Calumet Ave., Chicago, i 60653 The Reat
Propetty tax Identification number Is 20-03-317-013-0000 (affects land and other propértyl.

CROSS-COLLAVSHALIZATION, In addition to the Note, this Mortgage socures all Qbiigaﬂﬂns. debts and
llabilities, plus irntarest theraen, of either Grantor ot Borrower to Lender, or any ohe or more of them, as well as
all claims by Lenoee razinst Borrower and Grantor or any one or more of them, whether now existing or
heraafter arising, whother related or unrelated 10 the purpose of the Note, whether voluntary or otherwise,
whether dug 6r not dus, iraet or Indirest, determined or undetermined, absolute or contingent, liquidated or
unliguidated, whether Borrower or Grantor may be llable individually or jointly with others, whether obligated as
guarantor, surety, accommaedition party or otherwise, antl whether recovery upon such amounts may be or
hereafter may become barred by anv statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become othsrwiss unanforceable.

Grantor presently assigns to Lender al of Grantor's right, title, and imerest n anci to an presant and future
leases of the Property and all Rents fron the Praparty. In addition, Grantor grants to Lender a*Uniform
Commercial Code securlty interest in the Personi) Property and Rents, Co

FUTURE ADVANCES. In addition ta the Nots, (hls Martgage secures all fulure advances made by Lender to
Borrawer or Grantor whether ¢r not the advances (re rmade pursuant {0 a commitment, Specifically, without
limitation, this Mortgage secures, in addition to thé amourts spedlfied In the Note, all future amounts Lender in
its discretion may loan to Borrower or Grantor, together with.all interest theraoa.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUHITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MOPTGAGE. THIS MORTGAGE 1§ INTENDED
TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES,
INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND AYSFSSMENTS LEVIED ON THE REAL
PROPERTY, -TO THE EXTENT OF THE MAXIMUM AMOUNT SECURFO HEREBY, THIS MORTGAGE,
INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, 1S ALSO GIVEN TO SECURE ANY AND ALL OF BORROWER'S\ M3LIGATIONS UNDER THAT
CEHTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN BORROWER AND LENDER OF EVEN "DATE
HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUGTION LOAN AGRESMEYT, OR ANY OF THE
RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DFARULT UNQER THIS
MORTGAGE, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS'

GRANTOR'S WANERS Granitor walves &l rights or defenses arlsing by reason of any “one actien of
"anti-deficlency” law, or any other law which may prevent Lender from bringing any action against Grantor,
Including a clalm for deficlency 16 the extent Londer Is othierwise entitled to a claim for dofleiency, before or
giter Lender's commencement or complation of any foreclosure action, either judicially or by exercise of a
power of salg,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantot warrants that: (a) this Mortgage is executed at
Borrower's request and nét at the request of Lender; (b} Grantdr had the full power, right, and authority to
enter Into this Mortgage and to hypothecate the Property; (a) the provisions of this Mortgage do riot conflict
with, or result in a default under any agresment or other instriment binding upon Grantor and do not result in a
violation of any law, regulation, court decrse or order applicable to Granter; (d) Grantor has éstghlished
adagquate means of obtaining from Borrower on & continting basis Information about Borrower's financial
condltion: and {e) Lender has made no representation to Grantér ahout Borrower {including withdtit limitation
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the creditworthiness of Borrowsarh

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Mortgage, Borrower and Grantor shall
pay to Lender all Indebtedness secured by this Mortgage as it becomes due, and Borrowatr and Grantor shall
strictly perform all Borrower‘s and Grantor's obligations under this Mortgage.

CONSTRUCTION MORTGAGE. This Mortgage is a "construction mortgage™ for the purposes of Sections
6-334 and 2A-309 of the Uniform Commercial Code, as those sections have been adopted by the State of
fllincis, .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree thet Borrower's end
Grantor's possessior.and use of the Praperty shall be governed by the following provisions:

Possession and Jee. Until the occurrence of an Event of Default, Grantor may (1} remain in possession
and control of the Pranarty; {2) use, operate of manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintaln. Grantor/shali maintain the Property in tenantable condition ang promptly perform all
repairs, replacements, and malntenance necassary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During the
period of Grantor's ownarship of tha Property, there has been no use, generation, manufacture, storage,
treatment, dispusal, release or threatened release of any Hazardous Substance by any persen on, undsr,
about of from the Property; (2) Grantor has no knowledge of, ot reason to believe that thers has besn,
axcept as previously disclosed to and ackrowiedged by Lender in writing, {a} eny breach or violation of
any Environmental Laws, (b) any use, gene ation, manufacture, storage, treatment, disposal, releasa or
threatened release of any Hazardous Substance ¢n, under, about or from the Property by any ptior owners
or occupants of the Property, or (¢) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previcusty discloged to and acknowledged by Lender in
writing, {a) neither Grantor nor any tenant, contractor, egent or other authorized usér of the Property shail
use, generate, manufacture, store, treat, dispose of or relésse any Hazardous Substance on, under, sbout
or from the Property; and (b} any such actlvity shall ba zonducted in compliance with all applicable
federal, state, and local laws, regulations end ordinances, including without fimitation all Environmental
Laws. Grartor autharizes Lender and its agents to enter upon the Pronerty to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to deternine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lendar sheil be for Lender's purposes only
and shall not be construed to create any rosponsibility or liabllity on the parc of Lendar 1o Grantor or to any
other person. The reprssentations end warranties contained herein are basea £n Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hareby (1) releaces end waives any future
claima agsainst Lender for indemnity or contribution In the event Grantor becomes lighls f2r cleanup or other
costs under any such laws; and {2) agrees to indemnify, defend, and hold harmlees Lender against any
and all claima, losses, Wabilities, damages, penaities, and expenses which Lender may drectly or indirectly
sustain ot suffer resuiting from a breach of this ssction of the Mortgage or @s & consequenca of any use,
genaration, manufacture, storage, disposal, release or threatenad relesse ocourring prior to Grantor's
ownarship of interest in the Praperty, whether or not the same was or should have been known to Grantor,
The provisions of thig section of the Mortgage, including the obiigation to indemnify and defend, shall
survive the payment of the Indebtadness and the satisfaction and reconveyance of the lien of this Morigage
and shall not be affected by Lendar's acquisition of any interest in the Property, whether by foraclesure of
otharwise, '

Nuisance, Wasts. Grantor shall not cause, conduct or permit any nuisanca not commit, permit, or suffer
any stripping of or waste on ar to the Property or any portion of the Property, Without limiting the
generality of the foregoing, Grantor wili not remove, o1 grant to any other party the right to remove, any
timber, minerels {including ofl and gas), ceal, clay, scoria, soll, gravel o rock products without Lender's
prior writtsn consant,

Removal of Improvements, Grantor shall not demolish ot remove any Improvemenis from the Real Property
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without Lender's prior written consent. As a condition to the removal of any Improvements, Lendst may
require Grantor to make arrangements satlsfactory 10 Lender to replace stéh Improvements with
improvements of at least equal valug,

Lender's Right to Enter. Lender and Lender' § agerits and representatives may enter upan the Resl Proparty
at all reasonable times to attend to Lender's interésts and to Inspect the Real Property for purposes of
Grantor's compliance with the terma and conditlons of this Mortgage. . ‘

Corpliance with Governmental Requirements. Grantor shall promptly comply with all fawa, mdinances,
and regulations, now or hereafter In effect, of all governmental authorities applicable to the use or
odcupancy’ m the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest I/ gsod falth any such faw, ordinance, or regulation and withhold camplianca during ahy
proceading, i wluding appropriate appeals, $0 long as Grantor has notified Lender in writing prior to daing
80 and 80 long 22, 4n Lender's sole opinlon, Lender's interésts i the Property are not jéopardized.. Lender
may réquire Grenss: 4 post adequate security of a surety bond, ressonably satisfactory to Lender, to
protect Lender's interast C o

Duty to Protect. Granto! zaraes neithér to abandon or leave unattended the Propsrty. . Grantor shall do al
other acts, In addition to hoss asts sat forth above in this gection, which from the character and use of the
Property are reasohably necesaziy (o protect and preserve the Property.

CONSTRUCTION LOAN. If goma or all of the proceads of the laan creating the Indebtedfiess aré to ba Lxsed 105]
congtruct or complete construétion of any Fuprévemenits on the Property, the improvements shall be completed
no later than the maturity date of the Néleidr such earlier date as Lender may reasonably establish and
Grantor shafl pay In full 8l costs and expenses-ip-cannection with the Work. Lender will disbursq loan proceeds
under such terms and conditions as Lender may deam rdastnably nacessary to Insure that the intérest created
by this Mortgage shall have priority over all possibls lisns, including those of material suppliers and workmen,
Lender may roquiré, among other things, that disburse/nest requests be.supported by receipted.bills, expense
affidavits, walvers of liens, cunstruction progress repor LS and such other documentatfon as Lender may
raasonably request. :

DUE ON SALE - CONSENT BY LENDER. Lerder may, at Lender's. option, declare immediately diie and payable

ali sums secured by this Morigage upor the sale or transfer, without Lander's prior writfen cgmsemt, of all or
any part of the Real Property, of any interest In the. Real Property. A."se's ot tranafer” means the conveyance
of Red! Property or any right, titla or Interest in the Real Property; ‘winether legal, beneficial | of equltabie,
whether voluntary or involuntary; whether by outright sale, deed, ingtailnent sale contract, land dontract,
contract for deed, leaschold intarest with & term greater than three {3) years, laasé-option goritract, or by sale,
asslgnment, ot transfer of any baneficial interest in or to any land trust holding titls to the Real Pmpertv, ot by
any other method of conveyance of an Interest In the Real Property. If any Grapter Is a ccrpcratien,
partnorship o limited labllity company, transfer also includes any change In . owiscship of more than
twenty-five percent {25%) of the voting stock, partnership interests or limited llability company interests, as
the case may be, of suéh Grantors However, this option shall not be exercised by Lender/if 'such exerclse is
prohibited by federal taw or by Hlinols law,

TAXES AND LIENS. The following provisions relating to the taxes and fians on thﬁ Proparty are part of thia
Mortgage:

Payment. Grantor shall pay whah due (and in all events prior to delinquency) all taxes, payroll taxes,
gpeclal texes, assessmants, water charges and sewer service chargas levied agalnst or on account of the
Property, and shali pay when due all claima for work done on or for services rendered or materlal furrished
10 the Property. Grantdr shall maintain the Property free of any liens having priority over or equal to the
intarest of Lender under this Martgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessmen’cs not due as further specified in the Right to Contest

paragraphi.

Right 1o Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lendet's interest in the Froperty Is not jeopardized.
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I o llen arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) deys after the lien
arises or, If a lien is filed, within fifteen (15) days aftar Grantor has netics of the Fling, securs the discharge
of the lten, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety hond or
other security satisfactory to Lender in an amount sufficient to discharge the len plus any costs and
attorneys' fees, or other charges that could accrue es & result of a foreclosure or sale under the lien, In
any contest, Grantor shall defend [tself and Lender and shall satlsty any adverse judgrment before
enforcement agsinst the Property. Grantor shall name Lender as an edditional obliges under any surety
mond furnished in the contest proceedings.

Evidence of Tayment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or asszssments and shall autherize the appropriate governmental official to deliver to Lander at
any time & writtet statement of the taxes and assessments against the Propstty.

Notice of Constructior.  Grantor shall notify Lender st least fifteen (15) days before any work s
commennced, any servines-are furnished, or any materials are supplied to the Proporty, if any mechanic's
lien, materialmen’s lien, ‘or-aiher lien could be asserted on account of the work, services, or materials and
the cost exceeds $5,000.00: Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Graniob can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The foilowing provisions retating to insuring the Property are a part of this
Mortgage: '

Maintenance of Insurance. Grantor sha!l siocure and malntain policies of fire Insurance with standard
exterided coverage endorsements on a ruplacement basis for tho full Insurable value covering all
impravements an the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagoes clauss In faver of Lender,  Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts &s Lender may request with Lender
heing named as additional Insureds in such Hability insiwance policies. Additionally, Grantor shall maintain
such other insurance, including but not mited to hazars, business interruption and boiler insurance as
Lender may require. Policles shall be written by such insuranse companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lanrar certificetss of ceverage from each insurer
gontaining a stipulation that coverage will not be cancelled or divainished without a minimum of tan {1Q)
days' prlor written notlce to Lender and not contalning any disclairaar of the insurer's ligbility for failure to
give such notice.- Each insurance policy also shall include an endorsetnent providing that coverage in favar
of Lender will not be impaired in any wey by any act; omission or defauttaf Grantor or any other person.
Should the Real Property be located in an area designated by the Adminlsiratar of the Federal Emergernoy
Management Agency as a special flood hazard area, Grantor agreas 10 obtain and maintain Federal Flood
Insurance, if avallable, within 45 days after potice Is given by Lender that the Preperty is focatad in @
special flood hazard area, for the full unpald principal balance of the loan and any prioriens on the property
securing the lgan, up to the maximum poficy fimits set under the National Flood Insurarce Program, or &s
otherwige required by Lender, and to maintain such insurance for the term of the loan,

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5600.00. Lander may make proof of loss if Grantor fails
to do so within fifteen {15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, recelve and retaln the proceeds of eny insurance and apply the proceeds to the
raduction of the Indebtednass, payment of any lien affecting the Property, of the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repsir, Grentor shall repalr or replace
the damaged or destroyed Improvements in a manner satisfactory to lLender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repalr or restoration i Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repsair or
restoration of the Property shall be used first to pay any amount owing 10 Lender under this Mortgage, then
to pay accrued interest, and the remalnder, it any, shall be applied to the principal halance of the
Indebtedness. |f Lender holds any proceeds after payment in full of the indebtadness, such procesds shall
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be pald to Grantor as Grantor's Interests may appear.

Grantor's Report on Insurance. Upon request of Lender, hawever not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of Insuranée showing: {1} the name of thé inslirér; (2}
the risks [nsured: {3} the amount of the polley! (4] the property insured, the then clirrent regfacerﬁent
value of such property, and the manner of determining that value; and (5) the expiration date’of 'the
policy. Grantor shall, upon request of Lender, have an independent appraiser mtlsfacto;'y tti Lahder
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES, If any action or proseeding Is commignced that would materially affect Lender 8
Interest in the Mroperty or if Grantor fails to comply with any provision of this Mortgage or eny Related
Documants,. iraiizing but not limited to Grantor's fajlure 0 dmchatga or pay when due sny armaunts Grahtor Is
required to discharon or pay under this Mortgage or any Related Documents, Lender ort Grantdr's ligHalf may
(hut shall not be oblicated to) take any getion that Lender deems appropriate, incliding but niot limited to

scharging or paylng afl *axks, llens, security interests, encufbrancés and other claims, at any time levied or

placed on the Property ‘andenaying all costs for ihsdting, malktaining and preserving the. Property: All such
expendxturas incurred dr paid oy Lender for such purposes will then beat interest at the rate charged under the
Nate froim the datd Incurred cr-pald by Lender to the date of repayment by Grantor. All.such expenses wilf
bacome a part of the Indébtedness end: at Lendeér's option, will {A) be payabls on demand; (B) be added to
the balance of the Note and be appirtioned among and be payable with any Installment payments to become
dus durlng elther {1} tha term of any applicable Insuranice pollay; or (2} the remalning term of the’ l\!ate‘ or
(C). be.traated as a balloon payment whish-will he due and payable at the Note's maturity, The Mortfials also
will secure payment of these amounts, Sush right shaii he in addition to all other rights and remedies t6 which
Lender may bé entitled upon Dei’auit. _ .

WARRANTY; DEFENSE OF TITLE. The fc:lowing t ma‘ens relating to ownership of ths Prcperty are a part of
this Mortgage:

Title. Grantor warrants that: "(a) Gréntor holds good and rherketable title ef racard to the Pmpertv In fee
simpia, free and clear of alf lang and encumbrances Other than thosé set forth In the Real Property
description or in any titlé insurance policy, title raport, or 7iral titls opinion issued in favor of, and accepted
by, Lender in connectlon with this Mortgagé, and (b} Gredwr hes the full right, pO\fver, anci autharity 1o
~exdcute and deliver this Mottgage to Lender.

Dofense of Title. Subject to. the exqeption in the paragraph above. Grantor warrants and wilf foraver
defend the tide to the Property adainst the lawful claims of all gersops. In the event any’ “actlon or
proceeding is commenced that guestions Grantor's title &r the interest of Lender under this Mortgage,
Grantor shall defend the actlon at Grantor's expense. Grantor may ke the nominal party in ‘such
procesding, but Lender shall be entitled to participate in the proceeding and o be representsd ifi the
praceeding by coursel of Lerider's own ¢chaice, and Grantar will delivar, or cause tn/os delivered, ta Lender
aueh Ingtruments as Lender may request from time 10 time to permit such participation,

Complisnce With Lawsa. Grantdr warrants that the Property and Grantor's use of the Praperty complies
with all existihg epplicable laws, érdinances, and regulations of governmental authorities.

Survival of Representations and Warranties, All representations, warranties, and agreements mada by

_ Grantor In this Mortgage shall survive the exescution ahd delivary of this Mortgage, shall be continuing In
nature, aid shall ramain in full forca and effest untll such time as Boiroweé!'s Indebtednass shall baxpad in
full.

CONDEMNATION. Tha following provisions relating to condemnation proceedings are a part of thig Mcrt_gége:

Proceedings. |f dny proceeding in condemnation is filed, Grantér shall promptly notify Lender in-writing,
and Grantor shall promptly take such steps as may be necéssary to defend the action and obtain the
award, Grantor may be the nominal party in such proceéding, but Lender shall be entitled to participate in
the proceating and to he representad ih the progeeding by counsel of its own choive, and Grantor wit
delivar or cause to ba deliverad to Lender such instrumaents and documentation as may be requested by
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Lender from time to time to permit such participation.

Application of Net Proceeds, If all or any part of the Property Is condemned by grinent domain
procesdings or by eny proceeding or purchase In lieu of condemnation, Lender may at its slection raquire
that all or any portion of the nat proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net praceads of the award shell mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AU?HORITEES. The following provisions
relating to governmental taxes, fees and cherges are a part of this Mortgage:

Current Taxes, Tees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lendar's lien on tte Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expeisas incurred in recording, perfecting or continuing this Mortgage, including without
fimitation all taxes, fees, donumentary stamps, and other charges for recording or registering this Mortgage. .

Taxes. The foliowing shall tonstitute taxes to which this section applies: {1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; {2} a specific tax on
Borrower which Borrowar is autnarzed or required to deduct from payments on the Indebtedness secured
by thig type of Mortgage; (3) a taxon this typs of Mortgage chargeabls against the Lender or the holder
of the Note: and (4) a specific tax un %l or any portion of the Indebtedness or on payments of pringipal
and interest made by Borrower. '

Subsequent Taxes. If any tex to which this section appliss is snacted subsequent to the date of this

Mortgage, this event shall have the sama effect es an Event of Defeult, and Lender may exercise ary or all

of its available remedias for an Event of Default az pravided below unless Grantor either (1} pays the tax

before it becomes delinquent, or {2) cohtests the t24.as pravided above in the Taxes and Liens section

and deposits with Lender cash of a sufficlent corporaie-surety bond ot other security satisfactory 1o
. Lendar,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowuig provisions relating to this Mortgage as @
gecurity agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security ‘Ayroement to the extent any of the
Property canstitutes fixtures, and Lender shall have all of the rights of #'secured party under tha Uniform
Commercial Code as amended from time to time.

Secutfty Interest. Upon réquest by Lender, Grantor shall take whatever action Is reqguested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. in adoition 10 recording
this Mortgage in ths real property records, Lender may, &t any tims and without furdrar autherization from
Grantor, filo executed counterparts, copies or reproductions of this Mortgage as airanclng staternent.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing thil_security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Broperty. Upon
default, Grantor shall asssmble any Personal Proparty not affixed to the Property in @ manner and at a place
reasonably convenient to Grantor and Lender and make It available to Lender within three {3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The malling addresses of Grantor (debtor} and Lender {sacured party) from which information
soncerning the security interest grented by this Mortgage may be obtained (each as required by the
Uniform Commaercial Code} are as stated on the flrst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Eurther Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
axacute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's daesignee, and
when requested by Lender, causs to be filed, recorded, refiled, or rerecorded, as the case may be, at such
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times and in such offices and places as Lender may deem appzopr:ate, ahy and all such mortgayes, deeds
of tiust, securlty deads, sacurlty agreements, financing statemehts, continuation stataments, instruments
of further assurahce, cettificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfett, continue, or preserve (1) . Barrawer's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the fiens ‘and’ security
interests: created by this Mortgage as first and prior llens on the Property, whether now owned or heréafter
ascquired by Grantor. Unless prohibited by law or Lender agrees to the contrafy in writing, Gréntor shall
reimburse Lehder for all costs and expenses incurred In connection with the matters referred te In this
paragraph. : . . o

Attorney-in €ast. If Grantor fails to do any nf the things refarfed to in the preceding pafagraph, Lander may
do so for and in the name of Gramtor and at Grantor's expense. For such purpodes, Grantor hereby
irrovocably appoints Lender as Grantd's attofrigy-in-fact for the purpase of making, executing, delivering,
filing, técarding, Faag doing all other thirigs as may bs necéssary or desirable, in Lender's-sele opinion, to
accampligh the matid reférred 16 In-the preceding paragraph. ‘

FULL PERFORMANCE. 1f Bariower and Grantor pay all the Indebtedness, Including without fimitation all future
advances, when due, and Grator otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall sxecute g daliver to Grantor a sultable satisfaction of this Mortgage and suitable
statements of tarmfnatwn of any tinsacing statement on file evidencing Lender's securlty Interest in.the Rents
and the Persahal Praperty, Grantor wil pay, if permttted by applicabie law, any reasonaba terminatmn fee as
determined by Lendef from time to time. s, .

REINSTATEMENT OF SECURITY INTEREST, = ¥ pavment is made by Borrower, whether voluritérily or
otherwise, or by guarantor of by any third party, on the ndebtedness and thereafter Lender Is forced to remit
the amount of that paymaent [A} to Borrowear's tiustea In bankeuptty or to any similar person:under any
fecierai or state baﬁkruptcy faw or law fof the refief of dettors, (B) by rdason of any judgmenf. décres.or arder
of any court or adminlstrative body having jurisdictior.cvar Lender of any of Lender's property, or (C} by
reason of any settlement or compromise of any claim mate hy Lender with any claimant (including without
limitation Borrower), the Indabtedness shall be consldersa unuaid for the purpose of enforcement of ‘this
Mortgage and this Mortgage shall cantinuo to be effective ¢ shall be.relnstated, as the case, fmay ha,
notwithstanding any cancellation of this Mortgage or of any note or sinar instrument or agreement evidencing
the Indebtedness and the Property will continue 1o secure the amount revald or recovered to the same extent
as {f that amount hever hiad besn orlginally recalved By Lender, dnd Grator shall be hound by any judgment,
decres, order, settlement ar compromige rélating to the Indéhtedness of to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constituie an Event of Dafault under
this Mortgage: .

Paymerit Default. Borrower fails to make any payment when due under the !ndebtm‘.‘ms,

Peafault on Other Pdayments, Failure of Grantor within thé time required by thls Morisage to make any
payment for taxes of insufance, or any other payment necéssary to prevent filing of or'tn f‘\‘ect discharge
- of any lien. .

Other Defaults, Borrcwer or Grantor fails to comply with or to perform any other term, obilgatlon,
covenant or condltion contained in this Mortgags or in any of the Related Documents or to comply with or
to perform ahy term, obligation, covenant or wnditicn contalned En any othet agreement betwesn Lander
and Borrdwer or Grantor.

Default in Favor of Third Parties. Should Borrower or emy Grantor default under any loan, extension of
credit, securlty agreement, purchase or sales agreement, or any other agresment, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perfarm thelr respective ghiigetions
-under this Mortgage or any of the Related Documents, |

False Statements. Any warranty, representation ¢r statement made or furnished to Lender by Borrowcr ar
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Grantor or on Borrower's or Grantor's behalt under this Mortgage or the Related Documents is false or
misieading in any material respect, either now or at the time made or furnished or becomes false or
misieading at any time thercafter,

Defactive Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
affsct (including fallure of any collateral document to craste a valid and perfected security Interest or lien]
at any time and for any reason,

Insolvency. The dissolution or termination of the Trust, the insolvency of Borrower or Grantor, the
appointment of & recelver for any part of Borrower's or Grantor's property, eny assignment for the banefit
of creditors; &y type of creditor workout, or the commengament of eny proceeding under any Bankruptley
or insclvency Inwe by or against Borrower of Grantor.

Creditor or Forfettr/e Proceedings. Commencement of foreclosure or forfelture proceedings, whether by
Judiclal proceeding, sei-help, repossession or any other mathed, by any creditor of Borrower or Grantor of
by any governmental agundy against any property securing the Indebtedness. This includes a garnishment
of any of Borrower's or Graviter's accounts, including depostt accounts, with Lender. Howsever, this Event
of Dafault shall not apply if there is & good faith dispute by Borrawer or Grantor as to the validity or
reasonableness of the claim waizn'(s the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice-w! the creditor or forfeiture procesding and deposlts with Lender
manigs or a surety bond for the credtar or forfeiture procesding, in an amount determined by Lender, in its
sole discretion, as being an adequate recer e ot bond for the dispute.

Breach of Other Agreement. Any breach by Farrower or Grantor under the terms of any other agroement
hetween Borrower or Grantor and Lender that is not remedied within any grace period provided thereln,
including without limitation any agreement conce/niny any indebtedness of other obligation of Borrower or
Grantor to Lender, whether existing now or later, '

Events Affecting Guarantor. Any of the preceding events acours with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomeas incomeerint, of revokes or dlsputes the validity of, or
liability under, any Guaranty of the Indebtednoss.

Adverse Change. A material adverse change occurs in Grantor's (inanclal condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impairey,

insecutity. Lender in good faith belleves itself Ingecure. |

RIGHTS AND REMEDIES ON DEFAULT. '{Jpon the oceurrence of an Event of Default and at any time thereafter,
Lender, at Lendat’s option, may exercise eny one or more of the following rights-and ramedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedniess. Lender shall have the right at its option without notice to Dorcower or Grantor 1o
declare the entire Indebtedness immediately due and payable, including any prepayment penaity that
Borrower would be required to pay.

UCC Remedies. With respect to il or any part of the Personal Property, Lender shali have all the rights and
remedies of 8 secured party under the Uniform Commercial Code,

Collect Rants. Lender shall have the right, without notice to Borrawer or Grentor, to take passagsion of the
Property and coflect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or'othar user of the Property to make psyments of rant or use fees directly to Lender. If the Rents
are coliected by Lender, then Grantar irrevocably designates Lender as Grantor's attorney-In-fact to endarge
instruments regeived In payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds, Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are mada, whether or not any proper grounds for the demand existed.
Lender may exarcisa Its rights under this subparagraph gither in parson, by agent, or through a receiver.

Mortgagee In Possession, Lender shall have the right to be placed as mortgagea In possession or to have a
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receiver appointad to take possessioft of all or any part of the Property, with the power to protect and
preserve the Property, t0 operate the Préperty precading foreclosure or salg, and to collect the Rents from
the Propetty and apply the proceeds, ovear and above the tost of the recelivarshlp, against the Indebtedness.
The mortgages in passession or receivér may serva without bond If permitted by law. Lender’s right to the
appointment of a recelver shall exist whether or not the apparent valug of the Property exceeds tha
Indebtedness by a substantial amount, Employment by Lender shall not disqualify & person from serving a8
a recelver,

Judicial Foreclosure, Lender may obtain a judiclal decree foreclosing Grantor's Interest in all or any part of
the Property. ’

Deficiéncy wirdgment. |f permitted by applicabls law, Lender may obtain a judgment for any deficlency
remaining In 2ne indebtedness due td Lender after apiptication of all amounts received from the exercise of
the rights provided.in this sectlon,

‘Other Hemddles, Lediw shall have aif other righta and remedlas provided if this Mortgage or 'zhe Notz or
avallablé at law of It eqaity

$ale of the Property. Ta ihe extent permitted by appiacahle law, Borrower and Grantor heraby waive any
and all right to have the Proparty marshalied. In exerclsing its righits and ramedies, Lendér sHall be fréa to
sall all or any part of the Property. togather of separately, In one sale or by separate sales. Lender shiall be
entitied to bid at any public sale an 2l cr any portion of the. Property. :

Notice of Sale. Lender shall give Grartor rédsanahle notice of the time -and place of any public sa e of the
Personal Property or of the time after which sny privete sale or other intendad disposition of the Personal
Property ia to be made. Reasonable notlee sraii mean notice given at least ten (10} days befa%a {rb time of
the sale or disposition. Any sale of tha Persona! Property may be made in coﬂjunétion with” any sa!e of tha
Raal Property. .

Election of Remedies. Elsction by Lender to pursue any remedy shafl not exclude pursuit of any o’zher
rarmady, and an elaction to make expanditures or to tacs astion 1o perform an obligation of Grantor under

this Mortgage, after Grantor's fallure to perform, shall nox eifect Lender's right to declare a dafatilt and
exerclse its remedias, Nothing under this Martgage or otherv/ise shall ba construad so as to ‘fimit of vestrict
‘the tights and remédias available to Lendet following & Evént of Default, or in any way to fimit-or restrict
the rights and ahility of Leader to proceed directly against Grantor apa/ar Borrower and/or againstany other

co-maker, guarantor, surety or endorser and/or to proceed againgt any other collateral directly or mdnrect[y
secufing the Indebtedness.

Attornsys' Fees; Expenses. i Lender Institutes any suit or actlon 1o enfoics any of the terms of this
Mortgage, Lander shall be entitiad to recover such sum as the court may adjudos reasonable as FtLotays’
fees at trial and upon any appeal. Whether or not any court action is involvad Jend to the extant not
prohibited by faw, all reasonable expenses Lender iricurs that in Lender's opinlon ars nacessary at any:time
for the proteétion of its interest or the enforcerriant of it8 rights shall become a part’¢1 1he Indebtedness
payable on demand and shall bear Interest at tha Note rate from the date of the expend'uye untll repaid.
.. Expenses covered by this patagraph include, without Hmitation, however subiect to any limits. under

applicable law, Lender's attorneys' fees and Lender's legal expenses, whather or not thers is a Iawauit

including attomeys' feas and expenses for bankruptoy proceedings {Including efforts to modify or vacate

any automatle stay or injunction), appeals, and any enticipated post-judgment collsction services, the cost
" of searching rectrds, obtalning title reparts (including foreclosure reports), surveyers® reports, and appraisal
fads and title Insurance, 10 the extent permitted by appiicabie law. Grantor also will pay any court coats, in
addition to all other sums pravided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
dafault and any notice of sale shall be given In writing, and shall be efféctive when actually dalivered, ‘whan
actually received by telefacsimile (unless otherwise required by law), When deposited with & nationaly
recognized overnight courler, or, if mailed, when deposited In the United States mall, &s first class, certified or
registered mail postage prepald, directed to the addresses shown near the beginhing of this Mortgage. All

LR}
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copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall ba sent
w0 Lender's addrass, as shown near the beginning of this Mortgage. Any party may change its address for
notiges under this Mortgagé by giving formal written notice to the other partles, specifying that the purpose of
the rotice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantars,

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PRQVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/16-180104) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL
RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS PERMITTED
TO REDEEM THE PROPERTY.

MlSCELLANEOUS PRCVISIONS, The following miscellaneous provisions ars & part of this Mortgage:

Amendments. This Mortgags, together with any Related Documents, constitutes the entire understanding
and agreement of the partias 85 to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be erfective unless given In writing and signed by the party or parties sought to be
charged or bound by the alteration’ ol amendment.

Annual Reports. |f the Property le uced “or purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, 2 certified siatuinent of net operating Iincome received from the Property during
Grantor's previous fiscal year In such fori s detall as Lendsr shall reguire. "Net operating income” shall
mean all cash receipts from the Property less +il cash expenditures made in connsction with the aperation
of the Property. '

Caption Headings. Caption headings in this Martgage-are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgays.

Governing Law. Thiz Mortgage will be governed by federsi lbw applicable 1o Lender and, to the extent not
preempted by federal law, the laws of the State of Hlinols winout regard to its conflicts of law provisions.
This Mortgage has heen accepted by Lender in the State of Hlinuis.

Cholce of Venue. If there s a lawsuit, Grantor agrees upen Lender’s raquest to submit to the jurisdiction
of the courts of Cook County, State of lllinois. .

Joint and Several Liability. - All obligations of Borcower and Grantor under *his Mortgage shall be foint and
several, and all referances to Grantor shall mean each and every Grantor, anc gl references to Borrower
shall mean each and every Barrower. This means that each Grantor signing-oelow I respoensible for all
obligatans I this Mortgage. :

No Waiver by Lender. Lender shall not be deemed to have walved any rights under this. Mortgage uniess
such waiver is given ih writing end signed by Lender. No delay or omission on the part of Lender in
exercising any right shail operate as a walver of such right or any other right. A waiver oy Lendar of a
provision of this Mortgage shall not prejudice or constitute a walver of Lender's right otherwige to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights
or of any of Grantor's obligations as to any futyre transactions. Whenever tho consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be grented or withheld in the sole discration of Lender.

Severability. If 2 court of competent Jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any ciroumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as te any other circurnstance. If feasible, the offending provision shall be considered
modified so that it becomes lega!, valid and enforceable. '1f the offending provision cannot be $0 modifled,
it shall be considersd deleted from this Mortgage. Unless otherwise required by law, the illagality,
invalidity, or unenforceability of any provision of this Mortgege shall not affect the legality, validity or
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enforceahllity of any other provision of this Mgrtgage. ‘

Merger. There shall be no merger of the irtarest or estrta created By this Mortgage with any other interest
or estate in the Property et any time held by or for the benefit of Lender in any capacity, witm‘gt the
written consent of Lender, . ' ‘

Succossors and Assigns. Subject to any limitetlons stated In- this Mortgage on trangfor of. Grantor's
Interast, this Mortgage shall be bindlng upén and inure to the benefitiof the parties, thelr successors and
assigns. |f ownership of the Property becomes vested In a person other than Grantor, Lender, without
notice to Grantor, mey deal with. Grantor's successors with . reference to this Martgage and’ the
_Indebtadress by way of forbearance or extension without releasing Grantor from the ohifgations "of this
Mortgage or-tabllity undér the Indebtedriess. - '

Time I of the ssence. Time ls of the essende In the parformance of this Mortgaga, o .

Waive Jury. Alperfiss to this Mortgage heteby waive the right to any juty trial in any action, proceeding,
of sounterclaim brousit by any party against any othar party. o

Waiver of Homestead Lxsmption, Grahtor horeby releases and waives all rights ‘end .béneflts of the
homasteed exemption [aws of the State of 11iRols as to all Indebtednass secured by this Mortgage.

Grantor's Liability. This Mortgage is executed by Granitar, not persanally but es Trustee as provided above
in the cxerclse 6f the power and thia autharity confeired upon and vested in it as such Trustee (and Grantor
thereby warrants that It possesses Ul power and authority to execute this Instrumentl.. it-id exprassly
understood and agreed that with the exirption of the forsgoing warranty, notwithstanding anything tu the
cantrary contalned hefeln, that éach and 2l of the warrantles, indemnities, represeitations, covenants,
undertakings, and agreemants made in this Mortaade on the part of Grantor, while In form purporting to be
the watranties, Indemnities, representations, (ovenants, undertakings, and agreements of Grantor, arg
neverthaless sach and every one of them made @nd Intended not as personal warranties,  ihdemalties,
representations, covenants, undertakings, add agrenments by Grantor or for the purposs or with the
intention of binding Grantor personally, and riothing in this Mortgage of In the Note shall be construed o
cresting dny liability on thd part of Grantor personally to/piy-the Note or any interest that may accrue
thereoh, or any othar indebtedness under this Mortgage./or to_varform any covenanht, undeftaking, or
afreament, sither express or implied, contsined In this Mortgage, al such fability, if any, belng expressly
waived by Lender and by every person now ot hereafter claiming apy right or security under this Mortgage,
and that so far as Grantor and Its successors personally are concerasu-the lagat holder or holdeis of the
Néte and tha owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtadness, by the enforcement of the llen created by this Martgage in the mannar provided In
the Note and herein ¢r by action to anforce the personal liabllity of any Guarantor or obligor, othier.then
Grantor, on the Nots. .

DEFINITIONS. The followiny cepitalized words ‘and terms shall have the following meanings when used in this
Mortgage. Unless spacifically stated to the contraty, all referonces to dollar amounts shed tean amounts in
lawiul mohey of the United States of America. Words and terms uséd In the singular shall {icluda the plural,
and the plural shall include the singular, as the context may require, Werds and térmis not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniferm Commercial Code:

Barrower. The word "Borrower” means any and all persons and entities signing the Note, )
Defauit. Thea word "fJéfault“’ means the Default sét forth In this Mortgage In the section titled "Default”.

Environmental Laws. The words "Envirdnmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Llability Act 6f 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendmants and Reauthorization
Act of 19886, Pub. L. No, 98-489 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.8.C,
Section 1801, et seq., the Resource Consaervation and Recovery Act, 42 U.5.C, Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant therato,
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Event of Default, The words "BEvent of Defgult" mean any of the ovents of default sst forth in this
Mortgage in the avents of default ssction of this Mortgage.

Grantor. The word "Grantor® means Chicago Title Land Trust Company, not personally but as Trustee
under that certain Trust Agreement dated May 18, 2016 and known as trust number 8002371371, The
Grantor is the martgagor under this Mortgage.

Guarantor, The word "Guarantor” means any guarantor, surety, or accommodation party of any ot all of
the Indebtedness,

Guaranty. Tie word "Guaranty” means the guaranty from Guarantor to Lender, including without fimitation
a guaranty of al’.or part of the Note.

Hazardous Substzozes, The words "Hazardous Substances" mean materials that, because of their
guantity, concentiatiun. or physical, chemical or infectlous characteristies, may cause or pose a pressnt or
potential hazard to hurven health or the environment when improperly used, treated, stored, disposed of,
generated, manufacturad, wrangparted or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sents and include without limitation any end all hazardous or toxic substances,
materials or waste as defined by or listed under, the Environmental Laws. The term “Hazardous
Substances”. aiso inciudes, without fimitation, patroleum and petmieum by-products or any fraction thersof
and asbestos.

Improvements, The word "improvelnents” means afl existing and future improvements, buildings,
structures,” mobile homes affixed on the Asal Property, facliities, additions, replacements and other
construction on the Real Proper!y.

lndeptedness.. The word "Indebiedness” meads &l principal, interest, and other amounts, costs and
expenses paysble under the Note or Related Documints, together with all renewals of, extenslons of,
modifications of, consolidations of and substitutions fur e Note or Belated Documents and any amounts
exnendad ar advanced by Lender to discharge Grantor's chbligations or expenses Incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided In
this Mortgage. Specifically, without limitation, Indebtednegs/incluries the future advancas set forth In the
Future Advances provision, together with all interest thereon (and' #ll amounts that may be indivectly
gecured by the Cross-Collateralizatlon provision of this Mortgage.

Lender. The word "Lender” means MARQUETTE BANK, Its successors 2 assigns,
Mortgage. The word *Martgage” means this Martgage between Grantor and Lender,

Note. The word "Note" means the promissory note dated February 8, 2017/ n the ordginal principal
amount of $209,250.00 from Borrower to Lender, together with all renewsis of, extensions of,
moadifications of, refinancings of, conscjidations of, and substitutions for the promissory nute or agreement,
The interest rate on the Note is: a varlghie” ¥nterbst’“ra£’é bhaged upon an, index. The/index currently is
3.750% per annum. Interest on the .unpaid principal balance of the Note will be caleulated «sing a rate of
1.000 percentage point over the Index, royaded, up 1o thé ‘tearest 0.001 pemam adjusted if necegsary for
any minimum and maximum rate limitations described. be\ow{ tesulting in a§ initial rate of 4.750% based on
a year of 360 days. Payments on the Note are to be made in accordanqe with the following payment
schedule: in one payment of all outstand g princlpal plus all accruad unpald interest on February 9, 2018,

in addition, Borrower will pay régular monthly - payments of all accrued unpald interest due as of each
payment date, beginning March 9,:2017, with alt 3ubsequent’ interest payments 1o be due on the same day
of each month after that, If the: index-increases, the, payf‘nenés tied to "t Index, and therefore the total
amount securad hereunder, wilf increase. Any variable interest rate tied, to tha index shall be calculated as
of, and shall begin on, the commencement date Indicated for the appllcable payment stream. NOTICE;

Under no circumstances shall the interest rate on this Note be less than 4.750% per annum or more than
tha meximum rate allowed by applscab!e law. NOT?CE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Property" mean &ll equipment, fixtures, and other erticles of
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persenal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

Propeity; together with all accesslons, parts, and additions to, all replacements of, and ail substitutions for,

any of such property; and together with all proceeds (including without limitation all Ifisurance proceeds
. and refunds of premiums) from any sale or other disposition of the Property.

Property. The word *Property” means collectively the Real Property and the Personal Pwpertv

Real Property. The words "Resal Property” mesan the real praperty, Interests and rights, as furthsr dascribed
in this Mortgage. .

Related Documents. The words "Helated Dotuments” mean all promissory notes, cradit agfdemd‘nts, loan
agreements. wnvironmental agreemants, guaranties, security agreements, marigages, deeds .of trust,
security deads;.collateral mortgages, and all other Instruments, agresments and documents, whether now
or hareafter axisting, executad in connection with the Indabtednass,

Rents, Tha word "Nients" means . all present and futurg rants, révenues, income, lssues. royait as, profits,
and other benefits durived from the Property,

Trustea. The word "Trustue” means Chisage Title Land Trust Company, wht}se address ia 15265 . 94th
Avea, Sta, 804, Ordand Fark, IL 80482, and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANTJ GRANTOH
AGREES TO ITS TERMS i

GRANTOR:

CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE UNDER TRUST
AGREEMENT DATED MAY 18, 2016 AND KNOWN A8 TRUST NUMBER
8002371371

CHICAGO TITLE LAND TRUST COMPANY, not personally but #s Trustee
under that certain trust agreerent dated 05-18-2016 and knovii as
Chicago Title Land Trust Company, as Trustee under Trust Agreemeri
dated May 18, 2016 and known as Trust Number 8002371371,

ne
By: 7 e -
Land Trust Officer / / /

“This nstrument is xecuted by the undersigned Land Trustee,
Eﬁ;&rsc&aﬁy st solely as ?rg:ﬁee in the gxercise of the power
and authori cont es'{eg o? anand vbsted init as such Trustes.
Itis expressly understotd and agreed that al the warrantw. )
iﬂdamnttnes, reprasentatmns. ::avenanzs, underiakings a0
agreements herein Tade on the part of- the Trustes are
urdertaken by seie\{ ift its capacity as Trustee and not
patsonally. No pe;sena liability or parsonal :espenslhzlzty l
: assumedyb or shall at any time be asserted o5 epf oreaghl
against the Trustee on acctmnt of any warranty, indemnity,
. fepresentation, covenant, ndertaking or agreement of the
- Irtzs%ee in this mstrameat

é " {' ‘u e
" AP
£l " "
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TRUST ACKNOWLEDGMENT

STATE OF / {, )
: ) $§
COUNTY OF __ g@@"( )

On this M day of %ﬁﬂm cﬁﬁ //7 before me, the undersigned Notary

Public, personally aprears 3 Land Trust Officer, 209 of Chicago Title Land Trust
Gompany. Trustee of Clicceo Title Land Trust Gnmpany, ee under Trust Agreement dated May 18,
2016 and krown ag Trust feurver 8002371371 , and known to me to be an authorized trustee or agent of the
trust that executed the Mortgads-and acknowiedged the Mortgage to be the free and voluntary act and deed of
the trust, by authority sat forth In‘tie trust documents or, by authority of statute, for the uses and purposes
thereln mentioned, and on oath siatad that ke or she is authorized to execute this Mortgage and in fact
axecuted the Mortgage on behalf of the Jrust.

By O Residing at Or (é&&% /%f /(
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Notary Public in and for the State of

=22 F. %]

Nolary Pubile, Stata of llingla 2
My Corarmissinng Explras 11/20/201 8%
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My commission explres -
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