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ASSIGNMENT ¢ RENTS

THIS ASSIGNMENT OF RENTS dated Feshruary 9, 2017, Is made and executed between Chicago Title Land
Trust Company, not personally but as Trustee under Trust Agreerient dated May 18, 2016 and known as
Trust Number 8002371371, whose address is 15255 8. 94th Ave. Ste. £04, Orland Park, IL 60462 {refetred
to below as "Grantor") and MARQUETTE BANK, whose address is 10000 *Vest 151st Strest, Orland Park, IL
60462 (referrad to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender ali of Grantor's right, title, and Interest in and to the Rents from chs oll,owing described
Property located in Cook County, State of lllincis:

PARCEL 1: THE NORTH 22.75 FEET OF LOT 7 AND LOT 8 (EXCEPT THE NORTH 48.50 “EET THEREOF)
IN ALFRED COWLE'S ESTATE SUBDIVISION OF LOT 4 OF CLEAVER AND TAYLOR'S SUBDIVISION OF
THE NORTH 1/2 OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTH 1/2 OF
THE SOUTH 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common address: 4557 8. Calumet Ave., Chicago, IL.

PARCEL 2: LOT 7 (EXCEPT THE NORTH 22.75 FEET THEREOF) IN ALFRED COWLE'S ESTATE
SUBDIVISION OF LOT 4 OF CLEAVER AND TAYLOR'S SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH
1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTH 1/2 OF THE SQUTH 1/2 OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK GOUNTY, ILLINOIS,

~ Common address: 4559 W. Calumet Ave.. Chicago, Il
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The Propetty ot its address is commonly known as 4557 5. Calumet Ave.. Chicago; IL 60653. Thé Prbperty
tax identification number is 20-03-317-013-0000 (affects land and other property).

CROSS-COLLATERALIZATION. [n addition to the Note, this Assignment sscures aI‘I ,obligations,,d.ebxs and
liabllitias, plus interest thereon, of either Grantor or Borrower to Lerder, ar ary one or more of them, as well as
all clalms by Lender against Borrower and Grantdr or any one or more of them, whsether now exiating or
hareafter arlsing, whether related or unrelated to the purpose of the Note, whéther valuntary or ot}ﬁefwise,
whether dus or not due, direet or Indirect, determined or undetermined, absolute or contingent, quu!deted or
unliquidated, whether Borrawer or Grantor may be liable individually or jointly with others, whathet (’Jbligated as
guarantar, surety, accommodation party or otherwise, and whether recovary upoRn such #mnounts may be ot
hereafter may become barred by any statute of limitations, and whether the ghligation to repay such dnfiounts
may be or hereafiar may become otherwise unenforceable.

FUTURE ADVANCES —n addition to the Note, this Assighment secures all future advances made by Lender to
Borrower or Grantor whsther or not the advances are madé pursuant to & commitment. Specifically, without
linittation, this Assigmne.l sacures, n addition to the smounts specified ih the Note, all futdré amounts Lender
In Ite discretion may loan 1o Borrower or Grantor, togethier with all interest thereon,

THIS ASSIGNMENT IS GIVEN "G SECURE (1)} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS O RORROWEHR AND GRANTOR UNDER THE NOTE, -THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. “THIS ASSIGNMENT IS GIVEN. AND. ACCEPTED ON THE FOLLOWING
TERMS: oL

GRANTOR'S WAIVERS. Grentor waives ‘8! rights or defenses arising by~ reason of ehy "one acuon“ or
"anti-deficlency” law, or any other law which rody prevent Lender from bringing any détion agair&st Grantor,
'includiig 4 claim for deficlericy to the extent Leuder is otherwise entitied to a clalm for deficiency,; before or
after Lender's commencement or completton of ary fureelosure actlon, either Judicially or by exercise of a
power of sale, : :

BORROWER'S WAIVERS AND RESPONSIBILITIES Lenderdiead not tell Borrower about any action or inaction
Lénder takos in corinaction with this Assighment. Batrowsr agsumes the responsibility for being and keeping
informed about thé Praperty, Bofrower walves afhy déferises that-may arise because of any action, or. action
of Lender, including without limitation any failure of Lefider to redlize upan the- Property, or-any delay:hy Lender
‘in r&alizing Upof the Property. Botrowei agress to remain liable uriddr the. Note with, Lerider na matter whet
action Lender takes or fails to take urder this Assignment. : :

PAYMENT AND PERFORMANGE. Except as otherwise provided in this Assigimant or any Helated Documents,
Grantor shall pay to Lender all amounts secured by this Assignment ag they, become due, and shall strictly
perform all of Grantoer's obligations under this Assignment. Unless and until Lender sxercises its right w collect
the Rents as provided balow and so long as there is no default under this Assignmien?, Srantor may remaln in
possession and control of and operate and manage the Property and collact the Fe: s, provided “that the
granting of the nght to collest the Henta shall ndt constltute Lender 8 conserit to the use: of eash collateral Ina
bankruptcy proceedirig.

GRANTQR'S HEPRESENTATIONS AND WAHHANTIES Grantor warrante that:

Ownership. Grantdr Is éntitled to receive the Rants free and clear of all rights, Ioana, iléiis, ehcumbﬁances,
and claims except as disclosed to and actepted by Lender in writing, :

Right-to Assign. Grantor has the full right; power and authotity to enter Into this Assignment and to asslgn
and c¢onvey the Rents to Lender. :

‘No Prior Asmgnment. Grantor has not prevlously assigned or con\myed the Hente tu ary other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assngn, encumber, or otherw]se dispase of any of Grantor 5
rights In the Rents except as provided in this AssigrAmant, -

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
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though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be pald directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and teke possession of the Property; demand, collect and
raceive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including 'such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons fram the Property,

Maintain the Pronarty. Lender may enter upon the Property to maintain the Property and keep the same in
repalr; to pay the costs thareof and of all services of all employees, including their equipment, and of all
continulng costs ard expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utlities, and the premiums on fire and other insurance effected by Lender
on the Property, '

Compliance with Laws. Lender.may do any and all things to execute and comply with the laws of the
State of lilinais and also all other faves, rules, ordets, ordinances and requiremnents of all other governmental
agencies affecting the Property,

Lease the Property. Lender may rent ur.isase the whole or any part of the Property for such term or terms
and on such conditions as Lender may deert apnropriate,

Employ Agents. Lender may engage such igent or agents as Lender. may deem appropriate, either in
Lender's name or in Grantor's name, ta rent and manage the Property, including the collection and
application of Rents. '

Other Acts. Lender may do all such other things aid ants with respect to the Property as Lender may .
deem appropriate and may act exclusively and solely in'tha place and stead of Grantor and to have all of

the powers of Grantor for the purposes stated above,

No Requirement to Act. Leﬁder shall not be required ta do any «f the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts.o-things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in coniection with the Property shall be
for Grantar's account and Lender may pay such costs and expenses from thz Rents.. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied w s Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rentz siiall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interast-at the Note rate
from date of expenditure until paid. ' '

FULL PERFORMANGCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Nate, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be pald by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwlse, of by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee In bankruptcy or to any simlilar person under any
federal or state bankruptey law or law for the relief of debtors, (B} by reason of any judgment, decree or order
_of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {C) by
teason of any settioment or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
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Asslgnment and this Asslgnment shall continue to be effective or shall be reinstated, as the case may be,
hotwithstandlng anhy cancellation of this ‘Assighment or 6f any nete or other’ instrument or agreement
gvidencing the Indebtedriess and the Property will contiriue td seure the amount repaid or regévered to-the
same extent as If that amount never had bean orlglnelly tecelved by Lendsr, and Grantor shall be bound by any
Judgment, decree; order, settlement or compromise reieting to the Indebtednéss or to thle Aeeignment.‘ o

LENDER'S EXPENDITURES. |f any actlon or proceeding is commenced that would materlelly affect Lender's
interest in tha Property or if Grantor falls to comply with any provision of, this Aesrgnment or eny Re(eted
Documents, Including but not limited to Grentor s failure 10 discharge or pay when' due any amounts Grantor Is
required to discharge or pay under this Aee[gnment or any Related Documents, Lefider on Grantot's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate,. including but not’ hm!ted W
discharging or puving all taxes, llens, security inferests, encumbrances and other &laims, at any tima 18viad or
placed on the Rants or the Property: and paying all cdsts for insuting, maintairing and preserving the: Praperty.
"All suéh expendirurés incurred dr paid: by Lahdar for such purpogas will then baar interest ‘at the ratd: charged
undér the Note from.ing date iricurred or paid by Lender to the -date of repayrment by Grantor. - All such
axpanises will bacoms a pait of the Indebtedness and, at Lender's optisn, will (A) be payeble on demand; (B)
be added ta the balance of (hs Mote and ba apportionad among and be payable with any installment payments
to becomria due during oither {1:-the tetm of any applicable instrance. policy; or (22 the remaining term of the
Note;.or (C) he treated as a balioan bayment which will be due and payeble &t the Note's, maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition o all other fights and
remadies to which Lender may be entllled ur_on Default.

'DEFAULT Each of the following, at Lapder's option, shall constituté an Event er t)efeult Ainder this
ASSlgnment :

F'ayment Defeulte qurower fails to make any pe‘ et when due under the Indobtedness

Other Defaults. Borrowsr or Grentor fails to comply with or to perform any other. term, obligation,
covénant ot condition contained in this Assignment o 'ir any of the Related Documents. or to ‘comply, with
or to perform any term, abligation, cavenant or gondition o ntained in any othier agreement between Lender
and Borrower or Grantor.

Default an Other Payments.. FerIure of Grantor. wrthjn the time rer.uired by this Aeeignment to meke any
payment for taxes or lneurance, or any other payment necessary-to ‘prevent filing of or 10 effeot discherge
of afy llen.

Default In Favor of Third Patties. Botrower, any guarantor or Grantor deiiuits under any IOen, extension of
ecradit, secUrlty agreement, purchase aor sales agreement, or any other aome,ment, in favor of eny other

. ereditor or person that may materially affect any of Borrower’s, .any guarantor 8 or @rantor's property or
ability to perform their respective obligations under this Assignmeant or any of tha Potated Documents.

Falsé Statements. Any warranty, repreeehtetlon or statemeht made or furnished to liander by Bofrower or
Grantor or on Borrowet's or Grantor's behalf under this Assighment o the Related Liscuments is false or
tnisleading in any material respect, either now or at the time made of furnished 4t ‘hecornes false or
misleading at any timé thereafter.. r C : o :

Defective Collateralization. This Aeelgnmenf ar any of the Related Docurnente codsed to be in ful foroe end
effect (including failure of any collateral documerit to create a \ralld and perfeoted security interest or-lien)
at any time and for any reason. .

Ihsolvency, The dissolution or termlnation of the Trust, the insolvenoy of Borrowrer or Grantor, the
appointmen’c of a recelver-for any part of Borrowsr's or Grantor's property, any assignment for thé bekéfit
of creditors, any type of creditor workout, or the dommendatrierit of any proceeding under eny benkruptcy
or nneolvemy laivs by or agalnet Borrower or Grantor,

Creditor or Forfeiture Proceedmge. c:ommencement of foreoloeure or forfelture prooeedrngs, Whether bv
judicial proceeding, self-help; repossession of any other nathod, by any creditor of Bafrower of Grantor or
by eny governmental agsncy against the Hents or any property securing the Indebtedness. Thrs includies a
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garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
Howaever, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditar or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lendaer, In its sale discretion, as being an adequate reserve or bond for the dispute.

Proparty Damage ot Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the [ndebtedness or any Guarantor dies or becomes incompetent, or revakes or disputes the validity of, ar
liability under;, avy Guaranty of the Indebtedness.

Adverse Change. (A naterial adverse change occurs in Grantot's financial condition, or Lender believes the
prospect of paymentor perforrmance of the Indebtedness is impaired.

Insecurity, Lender in goodiiaith believes itself insecure,

RIGHTS AND REMEDIES ON DZFAULT. Upon the occutrence of any Event of Default and at any time
thereafter, Lender may exercise any ore or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shal have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immedciatsly due and payable, including any prepayment penalty that
Barrower would be required to pay. - ' '

Collect Rents. Lender shall have the right, without+<iatice to Barrower ar Grantor, to take possession of the
Property and collect the Rents, including amount: nast due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. !n-furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive anr Collect Rents Saction, above. If the Rents are
collected by Lender, then Grantor irrevocably designates liender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor-and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in respanss to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not anynrsper grounds far the demand existed,
Lender may exercise its rights under this subparagraph either in gerso(, iy agent, or through a receiver,

Mortgagee in Passession. Lender shall have the right to be placed as marigagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to opetrate the Property preceding foreclosure or sale, ancia collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership. against the Indebtedness,
The mortgagee in possassion or receiver may serve without bond if parmitted by law. Lender's right to the
appointment of a receiver shall exist whethet or not the apparent valus of the Froperty exceeds the
Indebtedness by @ substantial amount. Employment by Lender shall not disqualify a person from serving as
a recelver, : :

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Nots or
hy law. ' '

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remady, and an election to make expenditures or to take action to perfarm an obligation of Grantor under
this Assignmant, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exaercise its remedies,

Attorneys' Faes; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its intersst or the enforcement of its.rights shall become a part of the
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Indebtedness payable on demand and ghall bear interest at the Note rate from the data of the expenditure
dntil Pepaid: Expenses covered by this paragraph nclids, without limitation; however stibject te any: limits
undér applicahid law, Lendat's ettorneys tans and Lender's legal expensés, whether ar not:there.is a
lawsult, including attornays' fees and expenses for bankriptey procéedings (including efforts to modify or
vacate any automatic stay or injuniction), -appeals, and ahy anticipated post-judgment ¢ollection, sefvices,
the cost of saarshing records, obtaining title reports (including foreclosura reports}, surveyors' reports, and
appraisal feaes, title Insurance, and fees for-the Trustes, to the éxtent permitted by applicable law. . Grantor

. algo will pay any court costs, in addition to all other sums provlded by law.

MISCELLANEQUS PROVISIONS. The fellowing mlscellaneeus provieione are a part of thls Aeslgnment.

Amendiments. . This Assighrient, togethér with any. Related Documents, constitutes the antira
understandiig-and agreement of the parties as to the mattets set.farth In this Assignment. No élteration of
or amendment: te-this Assignment shall be effective unless given In writing and eigned by the perty or
partles eought to-becharged or bound by the alteration ar amendment.

Caption Headings. Captien headings in this Assignment are for convenience purposes only end ere net 0
he used to interpret or eeff 1© the provlsions of thls Assignment,

Governing Law, This. Ase.gnment will be governed by federal law appllcable to Lendér and, te the axteiit
not preempted by federal law. ha ldws of the State of Illinois Withaut tegard to its eonflicte of law
provisione.‘ Thls Aeelgnment hae ber.. *ecepted by Lender in the State of Nlinols.

Choice of Venue; If there ie a lewsuu urantor agreea upon Lender 4 requeat ta’ eubmit to the ]urledictmn
of the courts of Cook County, State of Iiinois.

. Joitit and Sevaral Liability. All obligations ot iarrower and Grantor under thie Aeslgnment ehall be Joint and
- several, and all referenices to Grantor shall mezn sach and every Grantor, and all references te Bbr’rbwer

shall . mean each.and every Borrower, ‘This maanis, that each Grantar slgning below 1§ responetble for all
obligations In this Assignment,

Merger. Thete shall be o mérgar of the interest ot estale credted by this Asslgnment Withn any other
interest or estate in the Property at any tlme held by er for iha beneﬂt of Lender in any capacity, without

the wrltten corisent of Lender.

lnterpretation, (1) In all caeee where there ig more then one E.’u::r'o‘.w .r or Granter, then all worde ueed in

this Assignment in the singular shall be desmad to heve been used i-the pliral where the context and
canistruction 86 require. (2) [ more than one person signs this Aesig wnant as "Grantor," the gbligations
of each Grantor are joint and several, This means that if Lender brings a lavwauit, Lender may sue any one
o njore of tha Geantors. If Borrowsr and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need nét be joined in any lawsuit. {3) The names given tcparagraphs or sections
in this Assignment dre for convenlence purposes only. They aré not 10 be u.eed O terpret or definé the

provisons of this Aes]gnment. | s

No Waiver by Lender., Lender shall ot be deemed to have waived any rights undet this "seignment uhless

such walver Is given In writing and signed by Lender. No delay or omission on the part of Lerider in
exeroising any right shall operate as a waiver of suchi right of any vther right. A waiver by Lshdet:of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strlct compliance with that provision or any other provision of this Asergnment No prlor waiver by
Latidar, not any course of dealing between Lendar and Grantor, shall constitute g waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender i8
required under this Assignmaent, the granting of such consant by Lender In any instance shall not constitute

~ continuing consent to subsequent instances where such consent is reqmred arid In all ¢ases such’ coheent

inay bhe granted or wlthheld ifi the sole- dneeretlon of Léndar. , RE

Notices. Any netiee required to he given under thia Assignment shall be given in writing, dnd shall be
effective wher actually dehvered, when actually received by telefacsimile {unless otherwise required by
faw), when daposited with a nationally recognized overnight courler, or, if mailed, when depesited 1h the
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United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice [s
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at sll times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be natice given to all Grantors,

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of securlty and may not be revoked by Grantor untll such time as the
same are renounced by Lender,

Severability.  Ii-a court of competent jurisdiction finds any provision of this Assignment to be iilegal,
invalid, or unenforneable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceshle as to any other circumstance. If feasible, the offending provision shall be
considered modifled s¢ that it becomaes lagal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or uneiforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject’to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be biniing upon and inure to the benefit of the parties, their successors and
assigns. |f awnership of the Property Yesotes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Graitor's successors with reference to this Assignment and the
Indebtedness by way of forbsarance or extecsion without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness. :

Time is of the Essence. Time is of the essence In s parformance of this Assignment.

Walve Jury. ANl parties to this Assignment hereby ww»ive the right to any Jury trial in any action,
pyoceeding. or counterclaim Lirought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lifinois as to all Indebtddness secured by this Assignment.

Waiver of Right of Redemption, NOTWITHSTANDING ANY OF Thic PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES "ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF [FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT'JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBEZQUENT TO THE DATE OF
THIS ASSIGNMENT.. S A

DEFINITIONS. The following capitalized words and terms shall have the following meaniiigs when used in thig
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shai!msan amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as thé context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commerelal Code:

Asslgnment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means 3405 Calumet LLC.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in. this
Assignment in the default section of this Assignment.
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Grantor. The word "Grantor” means Chicago Title Land Trust Company, as Trustee under Trust Agreement
dated May 18, 2016 and kiown as Trast Number 8002371371

Guarantor. The woérd “GuarentOr" means any guerentrhr, surety, or .aceommdd‘etr‘dh pa'rt\'; of any or all of
the Indebtedness,

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, mcluding without [imitation
a guaranty of all or part of the Note, o

Indebtedness. The word "Indebtadness” means all. principal, Intereet, and other amounts, . costs and
axiarises payable unider the Note of Related Documerits, together with all renewals of, extensions of,
modifications of, consolidatioris of and substitutions for the Nota or Related Docuihents and any amounts

- expended or/advanced by Lender to discharge Grantor's obligations ot expenses incurred by Lender 1o
enforce Grerttor d ebliget[one undér this Assignmént, together Wwith mterest on such emdume as pruvided in

© thig Asslgnment,. Qpecifica]ly, without Ilmrtetiom Iridakitedness includes the future edvencee aét forth I the
Future Advances zrovision, together with all interest thereon and all amounts that may be Ihdlrect[y
secured by the Cross- Cellateralization provision of this Aesrgnment ' .

Lender, The word "Leride " imsaits IVIARO.UETTE EAI\IK, Its successors and eeeigns. r

Note. The word "Note" meeiis) the pmmreeory hote dated February 8, 2017, in the original principal
“amount of $209,250.00 from dorrowet to 'Lender, together with -all renewals .of, extensions of,
© modifiations of, reftnencings of, dorsolidations of, drid substitutions for the promissory roté or agreement.
* The intereet rite on the Note is ‘a ve'iable Intérast rata based upon- an index: . Tha index currently I8

" 3.750% per anfium. Interést on the vnpeld principal balance of thé Noté will be caleulated; using. & rate of

1,000 percentagsé polnt over the Index, rounzed tip to thé nearest 0.001. percént, adjusted if, necessary for

any minimum and maximum rate limitations desérivid beldw, resulting in aninitial tdte of 4.750%. biased on

a year of 360 days. Payments on the Note awm to be ‘made In accordance with the, following payment

schedule: in one payment of all 0utetanding princir.el plus all acorued unpaid intersst on Februars 9, 2018.

In addition, Borrower will pay regular monthly payhsents of all accried unpld intafest dud as.of. each

paymant date, beginning March 9, 2017, Wwith all subsequant interest payments to be due on the same day

of gsch month after that. |f the index increases, the payimants tled to the index, and therefore the total
amount secured heraunder, will increasa. Any variable interest rafe, tied ta the index shall be’ calculated as
of, and shall begin on, the eommencemeht dete Indicated for the dpplleeble payment Stream. "NOTICE:

Undar no éircumstencee shall the interést rate on this Note be fess tesn 4. 760% pet annum or more than

thé meximum rate ellovved bv applicable law. ,

Property. The word "Prenerty" means all of Grantor's right, title and intereat in and to all the F’roperty as
describad in the "Assignment” section of this Assignment. . Y o W .

Related Documents. The words "Related Documerits” mean all promieeory hotes, windit agreemente, loan
agreements, . environmental agresments, gueranties, security . agreements, mortgeyes. deads of trust,
security deeds, ¢ollateral mortgages, and all athar instruments, agreements and documents, whether now
or hereafter existing, executad i connectlon with the Indebtednees.

Rents.” The Word “Rents” tetins all of Grantot's preseént and future rrghte tlt!e end Interast ln. 10 end
under any and all present and futura léasges, includifig, without limitation, all terits, revetiue, ihcome, idsues,
toyalties, bonuses, accounts receivable; cash or security deposits, advance rentals, profits and proceede
from the Property, and other payments and benefits derived or to be derived from such leases of every. kind
and nature, whether dua now or later, Including without limitation Grantot's right to enforce stich leases
and to recelve and collect payment and proceeds thereunder.

GRANTOR'S LIABILITY This Assignment is axecuted by Grantor, nat personally but as Trustee ag provided
above in the exerclse of the power and the authotity conferred upon and vested in it as such Trustee (and
Grantor thereby warrants that It possesses full power @nd authority to execute this instrument), and it Is
.expressly understood and agreed that nothing in this Assignment or in the Note shall be construed as creating
any liability an the part of Grantar personally to pay the Note or any Intereet that fay accrue thereorr of any
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other Indebtedness under this Assignment, or to perform any covenant efther express or implied contained in
this Asslgnment, all such liability, if any, being expressly waived by Lender and by cvery person now of
hereafter elaiming any right or security under this Assignment, and that so far ag Grantor and its successors
personally are concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness
shall look solely to the Property for the payment of the Note and Indebtedness, by the enforcemeant of the lien
“created hy this Assignment in the manner provided in the Note and herein or by action to enforce the personal
liability of any guarantor. ‘

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 15 EXECUTED ON FEBRUARY 9, 2017. ' ‘

GRANTOR:

CHICAGO TITLE LAND TRUST GCOMPANY, AS TRUSTEE UNDER TRUST
AGREEMENT DATED MAY 1&,/2G16 AND KNOWN AS TRUST NUMBER
8002371371 -

CHICAGO TITLE LAND TRUST COMPANY, iizi personally but as Trustee
under that certain trust agreement dated 05-72.2016 and known as
Chicago Title Land Trust Company, as Trustee unte: Trust Agreemgnt
dated l\{lay&, 2016 and known as Trust Number 8002371371.

LS = b p

. /e - £ i g
By: //" WAL -Ii

Cand/Trust Officer /7 2’ . "

This instrumentis executed by the undersigned Land Trustee,
-not persanally but so!el?r1 as Trustee in the exerciseof the power
and authamr conferred upan and vested in it as such Trustee,
Itis exgressly understood and agreed that af the wartanties
indemnities, reptesentations, covenants, undertakings and
agreements herein made on- the part of the Trustee are.
undertaken by it sulel‘.m its capacity as Trustee and not
_personally. No personal fiabiity or-personal raspongihility {8
“ussumed by or shall at any time-be asserted or enforceab
apainst the Trustee on account of any wartanty, indemuity,
. . fepresentation, covenant, undertaking.of agreement-of the
Tusted in this instrument. ' '

moo.
g
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| | TRUST ACKNOWLEDGMENT
STATE OF _ e )
COUNTY OF _ @0/< ; : = L
On this @/;}% day of I%AWW 9‘(92 7 befOre me, the unders:gned Notary

Public, personally appss ed Land Trust Officer, of Chicago Title Lhnd Trust
Company, Trustee of Cricono Title Land Trust Gompany,bﬁdqiﬁg nder Trust Agreement dated May 18,
2016 and known as Trust Nuoher 8002371371 , and known to e to be an authotized trustee or agent of the
trust that executed the ASSICNMENT OF RENTS and acknowledged the Assignment to be the free and
voluntary act and deed of the teiat, by apthority set forth In the trust documents or, by authority bt statute, for
the uses and purposes therein me! itlonad, and 8h odth statdd that he or shé is authorized fo- execute fhis
Assignmént and in fact executed the Assigntment on behalf &f the trust,

By /’—\ (. . Reswlmg at /DF/W //4;/”"/<
Notary Public in and fdr the State of . / ‘/ -

owwQQQMQQoMMM-@wMeM3

- OFFIGIAL BEAL"
EILEEN ¥ NEARY .-

Nui:ary Puhllc, State of II!inois

My Commission Explres 11/30/20195
090@@@&@@@00@@@@@000@@¢¢®0¢

My commission expires . '_ . o

$o005008600
@6&69@
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